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CIN i L17 11 OGJ1 935PLC00049.4.

mills ltd.

Bv On Line

Consolidated) for the quarter & ltalf year

& Disclosure Requirements) Regulation$,

Novemb er 11 , 2020

To,
Dept. of Corporate
BSE Limited,
Floor - 1, Rotunda
MUMBAT - 400 001

Dear Sir,

shri

Services,

Bldg., Dalal Street,

We enclose herewith the following:

(i) Unaudited Financial Results (Standalone & Consolidated) for the quarter & half year ended on
30th September, 2020 along with Limited Review Reports thereon issued by the Statutory
Auditors, M/s. Dhirubhai Shah & Co. LLP.

(ii) Unaudited (Standalone & Consolidated) Statement of Assets & Liabilities as at 3Oth

September,2020.

(iii) Unaudited (Standalone & Consolidated) Statement of Cash Flow for the half year ended 30ti'

September,2020.

(iv) Extract of Unaudited Financial Results (Standalone & Consolidated) for the quarter & half
year ended 30th September, 2020.

The above referred Unaudited Financial Results were reviewed by the Audit Comnrittee without
any adverse remark and also approved by the Board of Directors of the Company at their
respective meetings held on 11tn November,2O2O.

This is for your information and appropriate dissemination.
Thanking you,

Yours faithfully,
For Shri Dinesh Mills Limited,

.

:-\-.
r) \

---Z--..'-- L--
J. B" Sojitra
Conrpany Secretary
Encl.. As stated above

Subject to Vadodara Jurisdiction JinGsl'
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4th Floor, Adityo Building,
Neor Sordor Potel Sevo Somoj,
Mithokholi Six Roods, Elllsbridge,
Ahmedobod 380006.

Limited Review Report on Unaudited Quarterly and Half yearly Standalone lnterim Financial
Results of Shri Dinesh Mills Limited under Regulation 33 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015

To

The Board of Directors of
Shri Dinesh Mills Limited

L. We have reviewed the accompanying Statement of unaudited standalone financial results

of Shri Dinesh Mills Limited ('the Company') for the quarter and half year ended 30th

Septemb er 2020 ('the Statement').

2. This Statement, which is the responsibility of the Company's management and approved by

the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"), prescribed underSection 133 of the CompaniesAct,20L3, and other

accounting principles generally accepted in lndia and in compliance with Regulation 33 of the

Listing Regulations. Our responsibility is to issue a report on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 24LO " Review of lnterim Finoncial lnformotion Performed by the

lndependent Auditor of the Entity'' issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with Standards on

Auditing specified under Section 143(10) of the Companies Act, 201,3 and consequently does

not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Phone : {O79) 264A 3325/26 | Website : www.dbsgroup.in I E-Moil : info@dbsgroup.in

Bronch : 204 Sokor Complex, Opp Abs Tower, Cld Podro Rood, Vcdodoro : 3?00"l5



4' Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the sEBl
(Listing obligations and Disclosure Requirements) Regulations, 201,5 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Place: Vadodara
Date: Novembe r 1,1,,2020

For, Dhirubhai Shah & Co LLp
Chartered Accountants
Firm Registration No. 102511WW100298

W\t">
Anik Shah

Partner
Membership No: L4OS}4
lCAl UDIN: 20140594AAAAKG 1226



C\
ffi
ffi
&
ffi li 'trriirrr#r a*a*.b+\d"\.: l-i&r.f.$:F\ 'N| I ,rt : : ,-.
t*#q ,Hr ; rt{ ''.1'ry: E q. \1'. j \y'i ' 1{'\ qr/ }i' .6..)'bi

C I-I A RT T R T * ACC* IJ NTA {T5

4th Floor, Adityo Building,
Neor Sordor Potel Sevo Somoj,
Mithokholi Six Roods, Ellisbridge,
Ahmedobod 380006.

Limited Review Report on Unaudited Quarterly and Half Yearly Consolidated lnterim
Financial Results of Shri Dinesh Mills Limited under Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Shri Dinesh Mills Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results

of Shri Dinesh Mitls Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group") for the quarter and half year ended 30th September,
2O2O ("the Statement"), being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulaticns, 2015,

as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by

the Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act,2013, and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 24LO "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.
This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with Standards on

Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does

not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in I E-Moil : info@dbsgroup.in

tsronch '. 204 Sokor Complex,Opp Abs Tower, Cid Podro Rood, Vcdodoro : 3900.l5



4. The Statement includes the financial results of following subsidiaries:
- Dinesh Remedies Limited
- Fernway Technologies Limited
- Fernway Textiles Limited
- Stellent Chemicals lndustries Pvt. Ltd. (Subsidiary of Fernway Textiles Ltd.)

5' Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid lndian Accounting standard and other accounting principles generally
accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, orthat it contains any material misstatement.

For, Dhirubhai Shah & Co LLp
Chortered Accountants
Firm Registration No. 102511WW10029g

r.\V
Place: Vadodara
Date: Novembe r LL, Z02O

Anik Shah
Partner
Membership No: L4O5g4
lCAl U Dl N : 2O1.40594AAAAK H7 443
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STATEMENT OF ASSETS AND LIABILITIES

Standalone Consolidated

As at 30-09-2020 As at 31-03-2020 As at 30-09-2020 As at 31.-03-2020

ASSETS Rs. ln Lakhs Rs. ln Lakhs Rs, ln Lakhs Rs. In Lal<hs

NON.CURRENT ASSETS

(a) Property, Plant and EquiPment

(b) Capital Work in Progress

(c) Finarrcial Assets

(i) lnvestments
(ii) Loans

(iii) Others
(e) Other Non Current Assets

CURRENT ASSETS

(a) lnventories
(b) Financial Assets

(i) lnvestments
(ii) Trade Receivables

(iii) Cash and Cash Equivalents

(iv) Barrk balances other than above (ii)

(vi) Others
(c) Other Current Assets

I
I

I TOTAL ASSETS

I
I

EQUITY AND LIABILITIES

| (a) Eouitv Share CaPital

I (b) othcr Equity
I

I

I

I 
Non-controllirtg interests

LIABILITIES

NON-CURRENT LIABILITIES

(a) Financial Liabilities

(i) Borrowings
(ii) Others

(b) Provisions
(a) Deferred Tax Liabilities (Net)

(c) otlrer Non Current Liabilities

CURRENT LIABILITIES

(a) Financial Liabilities

(i) Borrowings
(ii) Trade PaYables

- total outstanding dues to MSME

- total outstanding dues other than to MSM

(iii) Other Financial Liabilities

(b) Other Current Liabilities

(c) Provisions

547.62

,,,,:tt 
Ie3.34 
I106.0e 
I

3,659.47 [

1,407.85 j

6,523.02 I48e.2s 
I346.12 
I18.8e 
I76.43 
I

376.29 
I

- 

__ ,,13?.861

-- ]:!w:z1t

I560.06 
I

10,382,35
to,g42.4O

75.07

378.66

30.40

63.49

(72.201

111.05

76.59

1,301.86

t,4t7.29
L2,907,32

2,44L.32

1330.48

LOA.t2

106.09

1,238.65

5,794.5L

716.31

t34,94
18,89

69.88
L79.43

530.06

9,554,24

82.6L

326.26

82.66

63.49

(33.7s)

2.75

767.65

91.11

7,238.t9
7.9.95

3,982.01

8,L52.5I
L2,t34.62

10,084.30

555.02

1,49s.30

12,734.62

4,141.88

10.67

131.02

117.38

t,636.07

6,523.02

1,09t.75
384.04

18.89

41.55

403.28

560.06

10,053,73

246.O5

75.07

4t5.22
30,40

63.49

237.78

540.47

135.06

1,342.95

4,400.95

10,098,61
14,499.55

10,673.79

80s.28

830.23

2,250.25

14,499.55

1,458,31 
I

5,7 94.5t I

1,175.62 
I'iiill

ts2.71 
I

8,884.90 I

13r6sj3l

I
I

s3o.o6 I

9,189.41 
I

",'rnrro 
o'rr'

146.33

82.6t
349.80

82.66

63.49

4,5L9.44

10.67

133.04

106.09

11.1 8 4,780.42

72,1.8)

3 B 7.64

18.3 L

612.1 L

L13.97

L,245.77

39.55

- 

z,qqt.ls
13,665.32

Place: Vadodara

Date : llovemb er Lt, 2020

bard of Directors,

Chairman & Managing Direcior



Unaudited Standalone and Consolidated Statement of Cash Flow for the half year ended 30 Septemb er Z02O

Standalone Consolidated

(A)CASH FLOW FROM OPERATING ACTtVtTtES

For half year ended
on 30/09/2020

For half year

ended on

3010e/2019

For half year ended
on 30/0912020

For half year ended
on 30/09120t9

Rs. ln Lakhs Rs. ln Lakhs Rs. ln Lakhs Rs. ln Lal<hs

Profit/ (loss) Before Tax

Adjustments for:
Depreciation and amortization
lnterest and finance charges

Fair Valuation of Employee Stock Options
Gain on sale of Fixed Assets

Operating Profit before Working Capital Changes

Adjustments for changes in working capital :

(lncrease)/decrease in trade receivables
(lncrease)ldecrease in other assets
(lncrease)/decrease in inventories
(lncrease)/decrease in Trade Payables
(lncrease)/decrease in Other Liabilities

Cash Generated from Operations

Net Cashflow from Operating Activities

B) CASH FLOW FROM |NVESTING ACTtVtTtES

(Purchase)/ Disposal of fixed assets

Long Term Advances

Transfer of capital work in progress
Purchase of lnvestments

Net Cashflow from lnvesting Activities

c) cAsH FLOW FROM FtNANC|NG ACTTV|TIES

Long Term Borrowings

Receipts/(Payments)

Dividend Paid

lssue of Equity Share Capital

Securities Premium Received

Conversion of Share Warrants
lnterest and finance charges

Net Cashflow from Financing Activities

Net lncrease/(Decrease) in Cash and Cash

Equivalents

Cash and bank balances at the beginning of the year

Cash and bank balances at the end of the year

468.34

2t6.22
10.21

(110.08)

(30.7s)

311.47

12.8s

(20.20)

534,53

298.70

39.54

(110.08)

(s8.60)

375.92

43.97

(20.20)

s84.70

227.06

(241.8s)

(16s.21)

(s8.7s)

86.72

273.37

(s7.77)

(1s8.76)

288.18

(e3.4e)

10.19

762.70

83.87

(1,82.24)

1777.76].
(8e.ss)

115.82

341.08

38,89

(L42.72)

374,86

(32s.s2)

(s4.33)

428.06 267.78 5L2.43 232.26

428.06 267.78 slz.43 232.26

195.62

10.78

(728.s21

292.97

1.38

(660.e4)

188.94

1.91

(728.s1)

241.09

3.93

(660.e4)

$22.111 (366.ss) (s37.66) (41s.e1)

(22.06)

30.00

420.00

(112.s0)

(10.21)

720.52

(112.8s)

10.00

140.00

(37.s0)
(12.8s)

(63,68)

30.00

420.00

(112.s0)

(3e.s4)

233.38

(112.8s)

10.00

140.00

(37.s0)

(43.s7)

30s.23 707.32 234.28 189.06

211.17 2.57 209.05 5.41

153.83

36s.01

432.t8

434.69

193.88

402.93

446.27

451.69

Place: Vadodara

Date: November L!,2020
For and on behalf of the Board of Directors

Bharat Patel

Chairman & Managing Director
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