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The Secretary ' The Manager

BSE Limited National Stock Exchange of India Limited

New Trading Wing, Exchange Plaza, C-1, Block “G” '
Rotunda Building, 5" floor, Bandra Kurla Complex,
PJ Tower, Dalal Street, Bandra East, li
Mumbai- 400001 Mumbai- 400051 '
SCRIP CODE: 539044 SYMBOL: MANAKSTEEL

Dear Sir/Madam,

/ '- L4 i
Sub: Outcome of Board Mcetinglcld on 15" J ulv.fzﬂzo/j :

Please note that the Board of Directors of the ¢ om;fany at /st meetmg held today, which
commenced at 04:15 P.N. and concluded at 05: 35/P'VI has inter alia transacted the

following business(es): / / '//. /

{a) Adopted the Audiiecl Financial, latemcnt {bo/ th Slandalone and Consolidated) for the
year ended on 31st March, 2020. \/(j
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(b) Approved the Audlged Fi manual Results’(both Standalone and Consolidated) of the
Company for the QIIJBI"EEI and year ¢ ended; 3lst Marchw?.OEO A copy of the Financial
Results (both Standalone“ar}d Consolldaled) of the Company for the quarter and year
ended on 31st March, 2020 alohg with Unmadified'Indépendent Audit Reports of the
Statutory Auditors on the Standalone and Consolidated Financial Results of the
Company for the quarter and year ended 31 March, 2020 are enclosed as Annexure- j
A) ;

We hereby declare thal the Statutory Auditors of the Company have express their
Unmodified Opinions in respect of Audited Standalone and Consolidated Financial
Statement for the year ended on 31* March, 2020, the copy of declaration of the
Managing Directors is enclosed as Annexure ~B.

(c) Approved appointment of M/s. S K AGRAWAL AND CO. (FRN: 306033E) as
Internal Auditor of the Company for the Financial Year 2020-21. A brief profile of
M/s. S K AGRAWAL AND CO. is enclosed as Annexure-C.
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(d) Approved re-appointment of M/s. MKB & Associates as Secretarial Auditor of the
Company for the Financial Year 2020-21. A brief profile of M/s. MKB & Associates
is enclosed as Annexure-D.

(¢) Approved appointment of M/s. B. Mukhopadhyay & Co, (Registration No- 00257) as
Cost Auditor of the Company for the Financial Year 2020-21. A brief profile of M/s.
B. Mukhopadhyay & Co is enclosed as Annexure-E.

This may be treated as compliance with relevant Regulations of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015,

Thanking you,
Yours faithfully, N

For Manaksia Steels Limited

(Ajay Sharma)
Company Secretary

Encl: As above

Website : www.manaksiasteels.com
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Independent Auditors Repbrt on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company pursuant to the regulation 33 of the SEBI (Listing Obligations and
‘Disclosure Requirements) Regulation, 2015, as amended

To
Board of Directors of
Manaksia Stecls Limited

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of Manaksia Steels Limited
(hereinafter referred to as the ‘the Company”) for the quarter and year ended 31% March, 2020
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (*Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given (o us these
standalone financial statecments:

. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

2. give a true and fair view in conformity with the applicable accounting standards, and other
accounting  principles  gencrally accepted in  India, of net profit and other
comprehensive income and other financial information of the Company for the quarter and
year ended 31* March, 2020.

Basis for Opinion

We conducied our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companics Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section

_of our repart. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the cthical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules thercunder, and we have fulfilied our other ethical responsibilities in nccordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.




Agrawal TOI‘idOﬂ & CO. : Room No.: 7, Ist Floor, 59 Bentinck Street

Kolkatz - 700 069
;ﬁ:f:;f;ﬁg:?ﬁfg;gﬁ Website - www.agrawalsanjay.com
E-mail Id : agrawaltondon2019@gmail.com
Emphasis of Matter '

We draw attention to Note (i) to the standalone financial results, which describes the uncertainties and
potential impact of the Covid-19 pandemic on the company’s operations and results as assessed by
the management, The actual results may differ from such estimates depending upon future
developments. Our opinion is not modified in respect of this matter,

Board of Directors’ Responsibilities for the Standalone Financial Results

These Standalone financial resulis have been prepared based on the siandalone annual financial
statements. The Company’s Board of Dircctors are responsible for the preparation and presentation of
these standalone financial resuits that give a truc and fair view of the net profit and other
comprehensive income and other financial information of the company in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issucd
thercunder and other accounting principles generally accepted in' India and in compliance with
Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for
maintenance of adequate accounting records in #4ccordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; sclection and application of appropriate accounting policies; making judgments and
estimates that afe reasonable and prudent; and the design, implementation and maintenance of
adequate” internal financial contrqls, that were operating effectively for ensuring accuracy and
completeness  of the accounting records, relcvant 1o the preparation and presentation of ‘the
standalone financial results that give a true and fair view and arc frec from material misstatement,
whether due to fraud or error. - ' '

In preparing the standalone financial results, the Board of Directors of the Company are responsible
for assessing the ability of the Company to coniinue as a going concern, disclosing, as applicable,
matters related to going concern and using thé going concem basis of accounting unless the
Board of Dircctors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Dircctors of the Company are also responsible for oversecing the financial reporting
process. -
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the standalone financiat resuils as a
whole are free from material misstatement, whether due to fraud or error, and to issuc an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists, Misstatements can arisc from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordanec with SAs, we exercise professional judgment and mainiain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to providc a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understandirig of internal control relevant to the audit in order to design audit
procedures that arc appropriate in the ¢ircumstances, Under Section 143(3)(i) of the Act. We
are also responsible for expressing our opinion on whether the company has adequate intemnal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policics used and the reasonableness of accounling
estimates and related disclosurcs made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit cviderice oblained, whether a material uncerfainty exists
related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern. If we conclude that a material unceriainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
standalone financial results or, if such disclosures arc inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. .
However, future events or conditions may cause the company fo cease to continue as a going'
concern. -
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» Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represcnt the
underlying transactions and events in a manner that achieves fair prescntation,

We communicate with those charged with governance of the Company, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
doficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matlers that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(R) of the Listing Regulations, as amended, to the extent applicable.

The standalone financial Results include the results for the quarter ended 31% March 2020 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figurcs up to the third quarter of the current financial year which were
subject to limited review by us. -

For Agrawal Tondon & Co.
Chartered Accountants
Firm Registration No. — 329088E

Kamohal Kepitir]

Kaushal Kejriwal
Partmer
Membership No. 308606

UDIN: 20308606 AAAACZ6846

Place: Kolkata
Date: Juty 15, 2020
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Independent Auditors Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company pursuant to the regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended

Ta
Board of Directors of
Manaksia Steels Limited

Report on the Audit of Consolidated Financial Resuits

‘ Opinion

We have audited the accompanying consolidated financial results of Manaksia Steels Limited
{(hereinafier referred to as the ‘Holding Company") and its subsidiarics (the Holding Company and its
subsidiarics together referred to as “the Group”) for the quarter and year ended 31st March, 2020
attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regutation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Repulations,
2015, as amended (‘Listing Regulations’),

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of report of the other auditor on separate audited financial statements of
the subsidiarics, the aforesaid consolidated financial statements:

i includes the financial results of the following entities
¢ Manaksis Steels Limited
¢ Technomet International FZE
* Federated Steel Mills Limited (Step- down Subsidiary)
* Far East Steel Industries Limited (Step- down Subsidiary)
» Sumo Agrochem Limited (Step- down Subsidiary)

if. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ili,  give a true and fair view in conformity with the applicable accounting standards, and other
accounting  principles  generally accepted  in India, of net profit and other
comprehensive income and other financial information of the group for the quarter and year
ended 31st March, 2020. ‘ |
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the group in accordance with the Code of Ethics issucd by the
Institute of Charlered Accountants of India together with the ethical requircments that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We belicve that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note (i) to the consolidated financial results, which describes the uncertaintics
and potential impact of the Covid-19 pandemic on the Group's operations and results as assessed by
the management, The actual results may differ from such estimates depending upon future
developments. Our opinion is not medified in respect of this maiter.

Board of Directors® Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared based on the consolidated annual financial
statements. The Holding Company's Board of Directors are responsible for the preparation and
presentation of these consolidated financial resuits that give a true and fair view of the net profit and
other comprehensive income and other financial information of the group in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thercunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of lhe-Lisiing Regulations. The respective Board of Directors of the companics
included in the group are responsible for mainlenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the group and for preventing and
detecting frauds and other irregularitics; selection and application of appropriate  accounting
policies; making judgments and estimate$ that are reasonablc and prudent; and the design,
implementation and maintcnance of adequate internal financial conirols, that were opcrating
effectively for cnsuring accuracy and completencss of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.
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In preparing the consolidated financial results, the respective Board of Directors of the group are
responsible for assessing the ability of the group to continue as 8 going concern, disclosing, as
applicable, matters related to going concem and using the going concern basis of accounting
unless the Board of Directors of the companies included in the group intends to liquidate the
group or to ceasc operations, or has no realistic alternative but to do so.

The Board of Directors of the companies included in the Group are also responsible for overseeing
the financial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial tesults as a
wholc are free from material missiatement, whether due to fraud or error, and 1o issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantce that an audit conducted in accordance with SAs will always detcet a material misstatement

- when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the cconomic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

* Identify and asscss the risks of material misstatcment of the consolidated financial resulis,
whether duc (0 fraud or crror, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate 1o provide a basis for our opinion.
The risk of not detccting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of informal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act. We
are also responsible for expressing our opinion on whether the group has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such conirols.

¢ Evaluate the appropriateness of eccounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Dircctors.

* Conclude on the appropriaiencss of the Board of Directors’ use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the group
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to continuc as a going concem. If we conclude that a material uncertainty exists, we are
required to draw atténtion in our auditor’s report to the related disclosures in the consolidated
financial resulfs or, if such disclosures are inadequate, to modify our opinion. OQur
conclusions are based on the sudit cvidence obigined up to the date of our auditor’s report.
However, future cvents or conditions may cause the group to cease to continue as a going
concem.

* Evaluate the overall prescntation, structure and content of the consolidated financial results of
the entities within the group of which we are the independent auditors {o express an opinion
on the statement, including the disclosures, and whether the consolidated financial results

_fepresent the underlying transactions and evenis in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence rtegarding the financial results/financial
information of the entities within the Group 1o cxpress an opinion on the consolidated
Financial Results. We are responsible for the dircction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audifed by other auditors, such other auditors remain
responsible for the direction, supervision and performeance of the audits carricd out by them.
We remain solely responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance of the Holding Company and such other entities of
which we are the independent auditors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matiers that may reasonably be thought to bear on our independence, and where applicable, rclated
safeguards.

We also performed procedures in accordance with the circular issucd by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audiicd Financial Resuils of a subsidiary, incorpﬁi‘aled
outside India, whose Financial Statemenis/Financial Results/ financial information reflect total assets
of Rs. 2,947 lakhs as at 31 March 2020, total revenue of Rs. 503 lakhs and Rs. 503 lakhs and total net
profit/(loss) after tax of Rs. 373 lakhs and Rs, 238 lakhs, for the quarter and the year cnded on that
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date, as considered in the consolidated financial resulis, which have been audited by their respective
independent auditors. These financial statements / financial information have been audited by other
auditors whosc reports have been furnished to us by'thc Board of Dircctors and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures included in
respect of the subsidiary, is based solely on the gudit report of other auditor and the procedures
performed by us are as stated in paragraph above.

The consolidated Financial Resuits include the unaudited Financial Results of three step-down
subsidiarics, whose Financial Statements/Financial Results/ financial information reflect total assets
of Rs. 12,818 lakhs as a1 31 March 2020, total revenue of Rs. 1,593 lakhs and Rs. 4,744 lakhs and
total net profit/(loss) afier tax of Rs. (181) lakhs and Rs. (121) lakhs, for the quarter and the year
ended on that dalc, as considered in the consolidated Financial Results. These unaudited Financial
Statements/Financial Results/ financial information have been fumished to us by the Board of
Directors and our opinion on the consolidated Financial Results, in so far as it relates to the amounts
and disclosures included in respect of these subsidiarics is based solety on such unaudited Financial
Statements/Financial Results/financial information, In our opinion and according to the information
and explanations given to us by the Board of Directors, these Financial Statements/Financial Results /
financiat information are not material to the Group.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters
with respect 1o our reliance on the work done and the reports of the other auditors and the Financial
Results/financial information certified by the Board of Dircetors.

The Financial Results include the fesults for the quarter ended 31st March 2020 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial ycar which were subjcet (o
limited review by us. :

For Agrawal Tondon & Co,
Chartered Accountants
Firm Registration No. - 329088E

RPN Y] Pcy;rf sl

Kaushal Kejriwal
Partner

Membership No. 308606
UDIN: 20308606 AAAADA7777

Place: Kolkata
Date: July 15, 2020



MANAKSIA STEELS LIMITED
Corporate Identity Number: L27101WB2001PLC138341

Registered office ; 6, Lyons Range, Turner Morrison Building, First Floor, Kolkata - 700001

»

E-mail: info@manaksiasteels.com, Website: www.manaksiasteels.com

Phone: +91-33-2231 0085 / +91-33-2231 0056

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2020

. (T in Lacs)
STANDALONE CONSOLIDATED
QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
Particulars
31st March | 31st Dec | 31st March | 31st March | 31st March 31st March | 31st Dec | 31st March | 31st March | 31st March
2020 2019 2019 2020 2019 2020 2019 2019 2020 2019
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
Refer Note (e} Refer Note (2) Refer Nate (e) Refer Note (e}
1. Revenue

10,437.99 16,189.77 | 20,011.02 48,779.57 68,870.71 [(a) Revenue from Operations 12,434.39 17,028.35 | 20,011.98 53,639.01 68,790.16

171.52 134,00 109.52 281.99 156,12 |(b) Other Income 171.53 135.04 110.47 283.04 426.39
10,609.51 | 16,323.77 | 20,120.54 | 49,061.56 69,026.83 |Total Revenue 12,605.92 | 17,163.39 | 20,122.45 | 53,922.05 69,216.55
2. Expenses .

8,584.69 13,815.42 18,690.30 | 41,733.04 60,573.74 |{a) Cost of materials consumed {including traded goods| 9,394.19 14,558.00 18,475.98 { 45,724.31 60,415,11
(165.73)|  470.35 (499.97) 90.72 (202.04) ﬂg’aﬂgﬁs i inventories of finished goods, work-in-progress and stoclk-in- 383.51)] (124.76)|  (505.16)] (2,270.60) (303.30)
326.92 337.76 351.11 1,363.39 1,299.84 |{c) Emplayee benefits expense 561.02 603.69 404.73 2,163.65 1,649.51

51.62 28.87 53.59 157.51 272.59 |(d) Finance Cost 76.26 46.61 53.78 222.32 274.37
168,04 140.58 138.69 585.97 544.84 |(e] Depreciation and amortisation expense 282.57 255.73 149.10 G638.48 595.29
1,045.35 975.29 1,116.84 4,154.44 4,886.53 |(f) Other expenses 1,826.54 1,416.44 1,151,15 6,091.09 4,987.98
10,010.89 [ 15,768.27 | 19,850.56 | 48,085.07 67,375.50 |Total Expenses 11,757.07 | 16,755.71 | 19,733.567 | 52,869.25 67,618.96
598.63 555.50 269.98 976.49 1,651.33|3. Profit/(Loss) before tax (1-2) 848.85 407.67 388.88 1,052.80 +1,597.59
i 4. Tax expense
150.00 160.00 120.00 310.00 655.00 {a) Current Tax 150.00 160.00 122.43 310.00 657.43
{34.67) (17.44) 7.32 {203.69} {35.33) | (b) Deferred Tax 52.13 (17.44) 150.05 (116.90) 107.40
483.29 412.93 142,67 870.18 1,031.66 |5. Net Profit/(Loss) for the period (3-4) 646.72 265.11 116.40 859.70 832.76
6. Other Comprehensive Income (After Tax]
{194.38) - (0.24) (194.38) (0.24] {a) Items that will not be reclassified subsequently to Profit and Loss (194.28) - (0.24]) (194.38) {0.24)
- - - - - (b} ttems that will be reclassified subsequently to Profit and Loss [158.76) (9.71) 168,71 (65.06) 99.13
288.91 412.93 142.43 675.80 1,031.42 |7. Total Comprehensive Income for the period (5+6) 293.58 255.40 284.87 600.26 931.65
655.34 ' B55.34 655.34 655.34 655.348. Paid-up Equity Share Capital (Face Value per share : T 1/-) 655.34 655.34 655.34 655.34 .655.34
. = -| 18,669.36 17,993.5619, Other equity as per Balance Sheet of the previous accounting year - - -| 18,462.17 17,861.91
' 10Q. Earnings per share (of ¥ 1/- each) (Not annualised):
0.74 0.63 0.22 1.33 1.57 [Basic ! 0.99 0.40 0.18 1.31 1.27
0,74 0.63 0.22 1,33 1.57 |Diluted 0.99 0.40 0.18 1,31 1.27




Notes :

(a) The Financial Results of the Company for the Quarter and Year ended 31st March, 2020 have been recommended by the Audit Committee and approved by the Board of Directors of the Company in their respective

meetings held on 15th July, 2020. The Statutory Auditors of the Company have carried out Audit of these results and the results are being published in accordance with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. '

(b) The Consolidated Financial Results comprise of Manaksia Steels Lirnited, its wholly owned subsidiary, Technomet International FZE and its step-down subsidiaries, Federated Steel Mills Limited, Far East Stee] Industries
Limited and Sumo Agrochem Limited.

{c) The Audited financial results of the Company have been prepared in accordance with Indian Accounting Standards {l'nd AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the
Companies ({Indian Atcounting Standards) (Amendment) Rules, 2016. . '

(d} During the Year ended 31st March, 2020, the Company has incurred a Foreign Exchange Fluctuation Loss of Rs, 252.42 Lakhs (PY : Rs. 565.17 Lakhs) in the Standalone Financial Statements and Rs. 401.94 Lakhs (PY :
Rs. 562.18 Lakhs| in the Consolidated Financial Statements. |

(e} The figures for the quarter ended 31st March 2020 and 31st March 2019, are the balancing figures between audited figures in respect of full financial year and year to date unaudited figures upto the third quarter of
respecuve financial year which were subject to Limited Review,

() As the Company's business activity falls within a single primary business segment, viz., "Metals", the disclosure requirements of Ind AS 108, “Operating Segments", are not applicable,
() Comparative figures have been rearranged / regrouped wherever necessary.

(1) The above Financial Results of the Company for the Quarter and year ended 31st March, 2020 are available at the Company's website www.manaksiasteels.com and websites of all Stock Exchanges, where the Equity
shares of the Company are listed. 2

(i} The COVID-19 pandemic has rapidly spread across the world as well as in India and has caused shutdown of the plant and all officcs from March 24, 2020, The Group has resumed operations in a phased manner in
line with the directives of the respective Local Government, The Group’s management has made initial assessment of likely adverse impact on business, and believes that the impact is likely to be from short to
medium term in nature. The management does not see long term risks in the Group's ability to continue as a going concern and meeting its liabilities as and when they fall due. The Management has also evaluatad the
recoverability of receivables and realisability of inventory on hand based on subsequent realisations and customer orders respectively. However, given the uncertainties associated with the sventual outcome, nature and
duration of the pandemic, the impact may be different from that estimated as on the date of approval of these financial statements.

Place : Kolkata ' For and on behalf of the
Dated : 15th July, 2020 . Board of Directors
Manaksig, Steels Lirnited

=« Varun wal

[ Managing Director )
DIN - 00441271
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MANAKSIA STEELS LIMITED

Registered office : 6, Lyons Range, Turner Morrison Building, First Floor, Kolkata - 700001

Statement of Assets and Liahilities

Place : Kolkata

Dated : 15th July, 2020

P ¥ in Lacs)
Standalone Standalone Consolidated | Consolidated
As at 31st As at 31st Particulazs As at 31st As at 31st
March, 2020 March, 2019 March, 2020 March, 2019
(Audited) (Audited) {Audited]- {Audited)
ASSETS
I. Non-Cutrent Assets z
4,378.38 4,909.18 |a) Property, Plant and Equipment 8,425.35 7,451.36
159.25 45.67 |b) Capital Worle-in-Progress 309.83 2,781.86
¢) Intangible Assets 0.81 1.22
312.01 - |d] Right-of-Use Asset 1,441.93 -
4 e] Financial Assets
3,266.32 2,540.06 i) Investments 778.86 52.60
15.83 19.45 ii} Loans 24.73 19.43
2,671,75 323.54 iif) Other Financial Assets 2,671.75 323.54
= - f) Deferred Tax Assets (Net) 48.95 -
236,40 68.88 |g} Other Non-Current Assets 253.62 68.88
11,039.94 7,906.78 |Sub-total - Non-Current Assets 13,955.83 10,698.91
II. Current Assets
8.676.06 7,420.03 |{a) Inventories i3,867.74 8,980.63
(b) Financial Assets '

278.47 1,615.04 i) Investments 278.47 1,615.04
4,252.73 8,128.14 ii} Trade Receivables 4,466.61 8,260.94
2,282.07 1,208.24 iii) Cash and Cash Equivalents 4,352.27 2,040.12

88.32 - iv) Other Bank Balances 8832 / -

100.00 - v} Loans . 100.00 -

111.02 104.04 vi] Other Financial Assets 142.25 112.38
2,588.88 1,693.57 |(c) Other Current Assets 2,898.14 1,762.52

183.41 48,99 |{d} Current Tax Assects {Net) 181.12 44,02

18,560.96 20,218,05 |Sub-total - Current Assets 26,374.93 22,815.65
29,600.90 28,124.83 |[TOTAL - ASSETS 40,330.76 33,514.56
EQUITY AND-LIABILITIES |
III, Equity
655.34 | 655.34 {(a) Equity Share Capital 655.34 655.34
18,669.36 17,993.56 ((b) Other Equity 18,462.17 17,861.91
19,324.70 18,648.90 |Sub-total - Equity 19,117.51 18,517.25
IV. Non-Current Liabilities
a) Financial Liabilities '
41.21 - i) Borrowings 41.21 67.72
118.69 - ii) Lease Liability 118.69 #
103.37 108.11 |b] Provisions 103.37 108.11
60.64 329.70 |c] Deferred Tax Liabilities (Net} - 117.73
323,91 437.81 [Sub-total - Non-Current Liabilities 263.27 293.56
Current Liabilities
(a) Financial Liabilities
4,001.86 . (i) Borrowings 5,82541 217.33
(if) Trade Payables
80.41 115,50 A) total outstanding dues of micro, small and 80.41 115.50
medium enterprises; and
4,864.27 8,098.55 B) total outstanding dues of creditors other than 12,968.02 13,005.12
» 'micro, small and medium enterprises ! s
38.58 - iti} Lease Liability 38.58 -
853.72 734.68 iv] Other Financial Liabilities 1,746.34 802.41
63.55 53.00 |b) Other Current Liabilites 241.32 527.00
49.90 36.39 (o] Provisions 49.90 36.30
9,952.29 9,038.12 |Sub-total - Current Liabilities 20,949.98 14,703.75
29,600.90 28,124.83 |TOTAL - EQUITY AND LIABILITIES 40,330.76 33,514.56



MANAKSIA STEELS LIMITED

Registered office 1 6, Lyons Range, Turner Morrison Butlding, First Floor, Kolkata - 700001
Statement of Audited Cash Flows for the Year Ended March 31,2020

. (¥ in Lacs)
Standalone Consolidated
YEAR ENDED Particulars YEAR ENDED
31st March 31st March 31st March .| 31st March
2020 2019 2020 2019
(Audited) . [Audited) [Audited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES: ' )
976.49 1,651.33 |Net Profit/{Loss) before Tax : ‘ 1,052.80 1,597.59
Adjustment for: - ¢
585.97 544.84 |Depreciation/ Amortisation 938.48 596.29
157.51 272.59 |Finance Cost 222.32 274.37
(189.83} {132.86)|Interest Income (190.88) (132.88)
2.10 - |Loss on Property, Plant & Equipment Sold / Discarded (Net) 2.10 T
{286.89) {7.87) | Dividend Received on Investment in Equity Shares (286.89) {7.87)
- - |Gain/Less from Non-Current Investments - -
(120.17) (81.84)|Gain/Loss from Current Investments {120.17) (81.84)
31491 92.10 |Fair Value changes of Current [nvestments 314.91 92.10
1,440.09 2,338.29 |Operating Profit hefore Working Capital Changes 1,932.67 2,336.76
Adjustments for:
2,804.35 2,876.19 K:::::sel{ Decre.asl e in Non-Current/Current Financial and other. 2,433.94 2,909.54
" {1,256.04) 4,888.20 |{Increase)/Decrease in Inventories {4.887.10) 4,184.39
(3,142,12) 797.56 |Increase/(Decrease) in Non-Current/Current Financial and other 583,73 " 4,377.10
. - |Liabilities/Provisions . <
{153.72) 10,900.23 |Cash Generated from Operations 63.24 |- 13,807.79
(444.41) (793.13) | Direct Taxes Paid ’ (447.11) (793.01)
{598.13) 10,107.10 |Net Cash Flow from Operating Activities [383.87) 13,014.77
B. CASH FLOW FROM INVESTING ACTIVITIES:
(302.62) (195.73) Purchase of Property, Plant & Equipment and change in Capital (1,100.19) (3,296.11)
work in progress " ,
4.41 " -. |Bale of Property, Plant & Equipment 4,42 .
3 - |investment in Subsidiaries - 0.00
(977.71) - Purchase of other Non-Current Investments (977.72) 4
- - Sale of other Non-Current Investments - -
1,141.83 (1,001.50) | (Investment) /Sale of Current Investments 1,141.83 {1,001.50)
{2,436.53) - |Investmint in Fixed Deposits {2,436.53) s
{100.00) {300.00}|Loans given (100.00) {300.00)
- 850.00 |Refund of Loans given - 850.00
187.98 150.45 |interest Received 189.04 150.47
286.89 7.87 |Dividend Received on Investment in Equity Shares 286.89 7.87
{2,195.74) {488.91)|Net Cash Flow from/(Used in) Investing Activitics (2,992.25) (3,589.25)
t AS FROM FINANCING ACTIVITIES:
4,001.86 {9,259.01}| (Repayment of }/ Proceeds from Short Term Borrowings (Net) 5,608.08 {9,169.57)
. 41.21 - |{Repayment of )/ Proceeds from Long Term Borrowings (Net) {26.51) {124.12)
{20.67) -  |Repayment of Principal portion of Lease Liabilities {20.67) -
{16.086) - |Repayment of Interest portion of Lease Liabilities (16.06) -
(138.64) (314.10)|Interest Paid {203.45) {315.88)
3,867.70 {9,573.11})|Net Cash Flow From/(Used in } Financing Activities 5,341.39 (9,609.57)
- 1,073.83 45.08 |Net Increasef tDec:raasel in Cash and Cash-'Equiva!enta 1,965.27 (1LE4.06)
1,208.24 1,163,18 |Cash and Cash Equivalents at the beginning of the pertod 2,040.12 2,271.34
- - Effect of Foreign Currency Translation during the year 346.88 (47.15)
2,282.07 1,208.24 {Cash and Cash Equivalents at the end of the period 4,352.27 2,040;12

Place : Kolkata

Dated : 1Sth July, 2020
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Annexure-B

i
Date: 15.07.2020

The Secretary The Manager %-
BSE Limited National Stock Exchange of India Limited

New Trading Wing, Exchange Plaza, C-1, Block “G”

Rotunda Building, 5t floor, Bandra Kuria Complex, i
P] Tower, Dalal Street, Bandra East, ;
Mumbai- 400001 Mumbai- 400051

SCRIP CODE: 539044 SYMBOL: MANAKSTEEL {
Dear Sir/Madam,

Sub: Declaration in respect of Audit Report wuth unmodified, oplmon for the Annual Audited
Financial Results for the Financial Year ended 31" March 2020 /

| > ! {
in compliance with Regulatton 33(3)(d) of the Securities /dnd /Exchdnge Board of India (Listing '
Obligations and Disclosure Requurements) Regulatlons," 015 as/amended by Notification No.

SEBI/LAD NROIGN/ZOlS 2017/001 dated 25 B Mav,/ZO b, 8ﬁ{! Cli‘/ular'No CIR/CFD/CMD/56/2016

dated 27" May, 2016, we herebv declare that th/ Sté/utory Ad{i:t@ 5 of the Company M/s. Agrawal |

Tondon & Co Chartered Accountants (Firm Reéstriflon'ﬂo 3{908 E), have issued Audit Report with

unmodified opinion on the Audited Standaioneéndfansohdated Finantial Results of the Company

for the Year ended 31st March 2020 are with U@modlfled‘ op:ﬁ(:on 7
: T o S

Kindly take the same on records. <"

= o

| 1
Thanking You, (\\_‘l L, A [_ e -3 ! =
o — ;
Yours Faithfully, ! -.\‘u' 3 i i f_J = ,, '
For Manaksia Steels Limited | e Sy R : !

!

<" Varun Agrawal
Managing Director

DIN: 00441271

Mﬁ +*
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Annexure-C

BRIEF PROFILE OF M/S. S K AGRAWAL & CO. (FRN: 306033E), INTERNAL AUDITORS

S. No.

Particulars

Disclosure

Name of the Internal
Auditor

M/S. S KAGRAWAL AND CO. (FRN: 306033E)

Reason for change

Appointment as Internal Auditor of the Company for the
financial year 2020-21.

Date and term of

appointment

Appointment as Internal Auditor of the Company for the
financial year 2020-21

Brief Profile

M/s. S K AGRAWAL AND CO. is a 50 years old Firm servicing
across India from Kolkata and Mumbai, managed by
experienced professionals with experiences spanning various
industries.. Mr. S. K. Agrawal, Managing Partner of M/s. S K
AGRAWAL AND CO. is a Fellow member of Institute of
Chartered Accountants of India (ICAl), having post
qualification experience of 50 years in Statutory Audit and
Taxation. Mr. Agrawal has wide experience in business
restructuring and merger and acquisition, besides being
actively involved in the audit of large listed manufacturing
companies. They are specialised in statutory audit services,
IFRS & Emerging areas, internal financial control
implementation, tax advisory services, risk assurance &
management advisory, corporate restructuring, corporate
faw, forensic audits, etc.

Relationship between
Directors

None




BRIEF PROFILE OF M/S.I MKB & ASSOCIATES, SECRETARIAL AUDITOR C f

Annexure-D'

S. No.

Particulars

Disclosure i

Name of the Secretarial
Auditor

M/S. MKB & ASSOCIATES

Reason for change

Appointment as Secretarial Auditor of the Company for the

i
financial year 2020-21. ;

Date and term of

appointment

Appointment as Secretarial Auditor of the Company for theg
financial year 2020-21.
I

Brief Profile

MKB & Associates, Practising Company Secretaries, is one of

the reputed and leading firms of Company Secretaries, based :
at Kolkata, and having its presence all over India. Within a

very short span of time, the firm has transcended higher ,
realms of success and is today, one of the leading firms of

Company Secretaries in the Country. As per CimplyFive's |
Third Secretarial Auditor Report, 2017 M/s MKB & Associates

is rated as the top Secretarial Audit firm of Eastern Region. .
Mr. Manoj Kumar Banthia, the Managing Partner of MKB &

Associates has experience of practising in the field of
corporate laws and allied laws for over 25 years.

Relationship between
Directors

None




Annexure-E

BRIEF PROFILE OF M/S. B. MUKHOPADHYAY & CO. {REGISTRATION NO- 00257), COST

AUDITOR ‘
S. No. Particulars Disclosure
1. Name of the Cost | M/S. B. MUKHOPADHYAY & CO.
Auditor
2. Reason for change Appointment as Cost Auditor of the Company for the
financial year 2020-21.
3. Date and term of | Appointment as Cost Auditor of the Company for the
-appointment financial year 2020-21
4. Brief Profile M/s. B. MUKHOPADHYAY & CO., Cost Accountants having
registration no. 00257 based at Kolkata. Mr. Bibekananda
Mukhopadhyay is the senior partner of the firm is having
wide experience and knowledge in cost audit of various
PSUs, Govt, Companies and listed companies etc. Apart fram
cost audit, they are having experience in physical verification
of stores and allied jobs, internal audit in scheduled banks,
empanelled stock auditor in various banks.
5. Relationship between | None

Directors




