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CG Power asks promoter-linked firms to return 33,300 crore

PRESS TRUST OF INDIA
New Delhi, November 12

FRAUD-HIT CG POWER and
Industrial Solutions on Tuesday
said it has asked companies
linked to promoter Gautam
Thapar among others to return
over 3,300 crore and has initi-
ated the second phase of the
probetofixresponsibility forthe
alleged fraudulent transactions.

CG Power had in August
stated that an investigation
instituted by its board had
found major governance and
financial lapses, including
some assets being provided as
collateral and the money from
the loans siphoned off by

tive directors” Also, some lia-
bilitiesand advances torelated
and unrelated parties had been
understated.

In its earnings statement
for the July-September quar-
ter, CG Power on Tuesday said:
“The Phase-2 investigation has
beeninitiated by theboard and
update/report of the ongoing
investigation shall be submit-
ted to the board in due course.
The investigation is expected
to be completed by the fourth
quarter of FY 2019-20."

The firm said it has issued
recovery notices to seven enti-
ties demanding repayment of
%1,314.78 croreowned bythem
tothe company.Besides,its sub-

sidiaries have sent 23 notices to
recover X2,095.64 crore.
“Three notices sent by the

“identified company person-
nel, both current and past,
including certain non-execu-
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company (recovery amount
%452.12 crore)and nine notices
sent on behalf of the sub-
sidiaries (recovery amount
%429.85 crore) have been
returned undelivered,’it said.
“Besides,recoverynotices for
claimsX74.63 croreowed tothe
company and ¥395.18 crore
owed to certain subsidiaries

BJP got over X350 cr in donations
from Tata trust during 2018-19

PRESS TRUST OF INDIA
New Delhi, November 12

THE BJP RECEIVED X356
croreindonation fromanelec-
toral trust contributed by the
Tatas during 2018-19,accord-
ing to documents submitted
by the ruling party before the
Election Commission.
According to documents
submitted by the party on Octo-
ber 31, it received over X700
crore in donations through
cheques and online payments
during financial year 2018-19.
Half of the contributions were
from Tata-contributed Progress

Electoral Trust.

The Progressive Electoral
TrustgaveI356 crorein dona-
tion, while Prudent Electoral
Trust — India’s richest trust —
gave I54.25 crore in dona-
tions, according to informa-
tion the BJP provided to the
Election Commission.

Prudent Trust is backed by
top corporate houses includ-
ing Bharti Group, Hero Moro-
Corp, Jubilant Foodworks, Ori-
ent Cement, DLF, JK Tyres,
among others.

The information provided
pertains to donations of
20,000 and above that was

received by the party through
cheque or online payments.

Donationsreceived in form
of electoral bonds were not
included in the filing.

The BJPreceived donations
from individuals, companies
as well as electoral trusts. As
per the election code, political
parties are mandated to dis-
close all donations they
receive in a financial year. At
present, political parties are
not required to declare the
names of individuals and
organisations giving less than
20,000 nor of those who
donate via electoral bonds.

ESSL sharply slashes EV order by 70% to just
3,000 units on Andhra Pradesh cancellation

PRESS TRUST OF INDIA
New Delhi, November 12

looking to bring new models with different pric-
ings.“Wewill see.Alot of newlaunchesare on the

THE CENTRE'S ELECTRIC programme initia-
tive EESL has scaled down its electric car order

by a whopping 70% to 3,000 units

and blamed its largest customer
Andhra Pradesh for the crisis as the
present Jaganmohan Reddy govern-
ment has cancelled the orders
placed by the previous Chan-

way, including from Tata Motors and Mahindra
aswellas from MG Motor.Wewill seewhat prices
they offer. Accordingly, we will decide,” he said.

Fraud-hit CG Power said
besides asking companies
linked to promoter
Gautam Thapar to return
the money, it has initiated
the second phase of the
probe to fix responsibility
for the alleged fraudulent

X287.75 crore was due from
Blue Garden Estate and X175
crore from Acton Global — two
firms which were classified as
“promoter connected party”.
Among partiesrelated tothe
promoter group,I552.33 crore
was due from Ballarpur Graph-
ics Paper Product, ¥348.71
crore from Avantha Interna-

transactions tional Assetsand ¥378.76 crore

———— from Solaris Industrial Chemi-
cals, the filing showed.

could notbe sent forwant of req- Blue Garden Estate also had

uisitedetailsincludingcommu- ¥320 crore of pending

nication details,’the firm said.
CG Power said a total of
%3,018.62 crorewasreceivable
from “various promoter affili-
ate companies and connected
parties”.  These include
%1,001.38 crore Thapar’s
Avantha Holdings. Another

loan/advance.The board of CG
Powerhad in August end sacked
Thapar as chairman and there-
afterforced CEO KN Neelkant to
resign. CG Power reported nar-
rowing of consolidated net loss
in July-September to I61.47
crore fromI101.83 croreinthe

same period of the previous
year,according totheregulatory
filing by the company.

Revenue from operations
fell to ¥1,541.58 crore from
32,109.63 crore in Q2 of the
previous fiscal year.

The board of troubled
power equipment manufac-
turer said it has withdrawn of
its amalgamation plans with
its wholly-owned subsidiary
CG Power Solutions.

The decision to withdraw
was taken in the backdrop of
findings of the phase-I investi-
gationreport,which hadalleged
financial fraud by its former
chairman Gautam Thapar.

Thapar had previously
denied wrongdoingand said no
transaction was done without
the knowledge of the board.
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drababu Naidu government.
Energy Efficiency Services (EESL)
hadin 2017 placed orders for 10,000
electric sedans from Tata Motors
(Tigor) and Mahindra (Verito) after a
lengthybidding process by by March
2019. However, due to a subdued
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(Amount in INR crores except per share data)

fiemand apd certain issues pertain- Consolidated Standalone
ing to their range, the timeline for
supply was later extended to March For Quarter ended Half Year ended Year ended For Quarter ended Half Year ended Year ended
Particulars
2020.0f the total order, the compa- 30-5ep-19 | 30-Jun-19 | 30-Sep-18 | 30-5ep-19 | 30-Sep-18 | 31-Mar-19 | 30-Sep-19 | 30-Jun-19 | 30-Sep-18 | 30-Sep-19 | 30-S5ep-18 | 31-Mar-19
nies have completed delivery of : :
2,000 units so far (most by Tata (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
Motors), ESSL managing director Total income 2,091.01 2,031.84 1,853.11 4,122.85 3,64:5.06 7,997.33 202.54 171.18 | 143.45 373.72 282.20 678.93
Saurabh Kumar said. I
“We have decided that by March Net profit/ (loss) before tax 11.83 12.28 24.08 24.11 56.08 410.25 (4.34) (16.86) (10.61) (21.20) (23.24) 48.52
2020 whatever the number of vehi- Net profit/ (loss) after tax 6.87 10.05 13.92 16.92 34.27 367.31 (4.34) (16.86) | (10.61) (21.20) (23.24) 48.07
cles are delivered to us we will close — .
Chean st v AR ain Total comprehensive income/ (loss) 46.53 (1.09) 99.51 45.44 199.32 429.72 (4.32) (16.82) | (10.62) (21.14) (23.29) 4L8.64
) |
thesidelines ofthetwo—dayinterna— Equity share capital 505.23 505.23 505.23 505.23 505.23 505.23 505.23 505.23 505.23 505.23 505.23 505.23
tional symposium on energy effi- . '
. . Other equit - - - - - 2,708.53 - - - - - 2,475.05
ciency. He expects 1,000-odd units aury
to come in by March. Earnings per share (Face value of INR 10 each) NOt. NOF NOJ.C NOF NOt. Annualised NOt. NOF NOt. NOF NOt. Annualised
He said the largest order for annualised annualised annualised annualised annualised annualised annualised annualised annualised annualised
these EVs came from Andhra when Basic 0.06 0.06 0.22 0.12 0.47 6.63 (0.08) (0.34) (0.21) (0.42) (0.46) 0.96
Chandrababu Naidu was the chief Diluted 0.06 0.06 0.22 0.12 0.47 6.62 (0.08) (0.34) (0.21) (0.42) (0.6) 0.96
minister, but the Jaganmohan - !
Reddy government has stopped *  Theunaudited consolidated and standalone financial results of the Company for the quarter and half year ended September 30, 2019 have been reviewed by the Audit Committee on November 12, 2019 and approved by the Board of Directors
taking deliveries since coming to at its meeting held on November 12, 2019.
power in May.

*  The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly

Kumar said the bidding for - : ) . . : . - L
5 financial statements is made available on the Companies website www.asterdmhealthcare.com/investors and stock exchange website BSE https:/www.bseindia.com/ and NSE https:/www.nseindia.com/

10,000 EVs in 2017 was done with
aviewthat“wewill be able to aggre- .
gate demand and the largest order
came from Andhra. But the new
government in the state has
stopped taking deliveries.”

He also said EESL has not taken a
decision on the next bidding as a lot
of the existing and new players are

The Statement has been subjected to limited review by B S R and Associates LLP, the statutory auditor of the Company. The review report of the auditor is unqualified.
For Aster DM Healthcare Limited

Sd/-

Dr. Azad Moopen

Chairman and Managing Director
DIN: 00159403

Place: Dubai
Date: November 12, 2019
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Mumbai - 400 101 Phone: 022-29651621 Email: milgreyfinance@gmail.com -A Phone : 011-42878900, Email : nimbusindialtd@gmail.com, Website : www.nimbusprojectsitd.com CIN : L74899DL1993PLC055470
Extracts of the Statement of Un- audited Financial Results for the Quarter . - . - .
a Extract of Standalone & Consolidated Un-audited Financial Results for the Quarter & Half Year Ended 30" September, 2019 FCRtIE
( )
and Half Year Ended 30th September, 2019. (Amt. in Lakhs)
. Standalone STANDALONE _ _ CONSOLIDATED _
Pariculars Quarter ended|Six months ended Quarter endedl PARTICULARS Quarter ended Quarterended Quarterended| HalfYear Half Year ?"ﬂ'earEnded Quarter ended | Quarter ended | Quarterended Half Year Half Year Year
30092019 | 30092019 | 30.09.2018 30.09.2019 30.06.2019 30.09.2018 ended ended 31.03.2019 | 30.09.2019 30.06.2019 20.09.2018 ended ended ended
(Unaudited) | (Unaudited) | (Unaudited) {Un-audited) | (Un-audited) | (Un-audited) 30.09.2019 | 30.09.2018 (Audited) | (Un-audited) | (Un-audited) | (Un-audited) 30.09.2019 | 30.09.2018 31 03.2019
I— f i t Py ool Py (Un-audited) | (Un-audited) (Un-audited) |{(Un-audited)| (Audited)
pial corme Ifoim Oeretions (et} | | | Total Income from operations (net) 565.66 198.94 118.18 764.50 338.35 465.40 565,66 198,54 118.19 764.50 338.35 | 465.40
Net Profit / (Loss)for the period Net Profit/{Loss) for the period (—}108.72 (—)828.03 (124880 | (936,75 | (-J40BB0 |(-)153915 | (-)272.56 )B72.77 (0135916 | (-)1145.33 | (-)1623.05 | (2163.02
(before tax and exceptional items) -7.144 -11.293 -1.383 (before Tax and after Exceptional
Net Profit / (Loss)for a period before tax lterns)
(after exceptional items ) 7144 -11.093 -1.383 MNet Profit/ (Loss) for the pariod (=) 201.41 (—)829.24 {(—1251.95 {-)1030.65 (143794 | (-)1552.56 (—}365.25 (-)B73.98 (—1362.21 {(=)1239.23 | (-)652.39 | {-)2176.43
) ) after tax (after Exceplional items)
Net Profit / (Loss) for the period after tax -7.144 -11.293 -1.383 : T
Total Comprehensive Income for (=)201.64 (=} 830.08 (=1251.65 (=) 1031.72 (=1437.34 | (-)1548.22 (=} 365.48 {(=1874.17 (=)1361.91 {(=)1240.30 | (=)651.79 ((=)2173.08
Total Comprehensive Income for the period -71.144 -11.293 -1.383 the period (Comprising profit /{Loss)
Paid-up Equity Share Capital for the period (after Tax) and Othar
(Share of Rs. 10 each) 199.000 199.000| 199,000 Camprahsnsiva Incoms {after tax)
Earnings per equity share Equity Share Capital 743.80 743.80 T743.80 T43.80 T43.80 | 743.80 743.80 743.80 743.80 743.80 743.80 T43.80
: ; | 7 - i
1 Basic 0,359 0,567 0,069 Reserves (e:-:v:lmdln.g Revaluation (—157178.08 (—16307.12
. Reserve as showninthe Balance - - - - = (Ason = - - - = [Ason
2. Diluted: -0.359 -0.567 -0.069 Sheet of previous year) 131.03.2019) 31.03.2019)
Note: Earnings Per Share (Face Value
The above is an extract of the detailed format of Un-audited Financial Results filed with Rs. 10/-each)
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Basic - (=12.71 (=)11.15 (~13.39 (=) 13.86 (=)}5.89 (=)20.87 (=)4.91 [=]11.75 (=)4.87 {=) 16.66 (=18.77 (-129.26
Requirements) Regulations, 2015. The full format of Un-audited Financial Result for the Diluted - (=) 2.71 (=)11.15 (=)3.39 (=) 13.86 {~}5.89 (=) 20.87 {=)4.91 (=)}11.75 (=)4.87 (=1 16.66 (=18.77 (~)29.26
quarter and half year ended is available on the website of the Stock Exchange i.e. = = = = ; = — == = =
(www.bseindia.com). MNote: The above is an extract of the detailed format of Quarterly & Half Yearly Financial Rezsults filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Reguirements) Regulations, 2015.
Figures of the previous year have been re-grouped/ re-arranged / re-classified wherever The full format of the Quarterly & Half Yearly Financial Results are available on the Stock Exchange website, www. bseindia.com and onthe Company's website, www.nimbusprojectsitd.com On behalf of tha Board
considered necessary. For Milgrey Finance and Investments Limited For Nimbus ijtﬁ Limited
Sd/- 5
Mahendra Bachhawat o BIFIN AGARWAL
Place: Mumbai Director Date : 11" November, 2019 {Managing Director)
Date: 12th November, 2019 DIN: 07547289. Place : New Delhi DIN : 00001276
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