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To,
The Secretary,
National Stock Exchange Ltd.
Plot no. Cl1, G Block
Bandra Kurla Complex
Bandra (E) .
Mumbai - 400051

Date: 24thJune, 2019

The Secretary,
The BSELtd.
Phiroze Jeejeebhoy Towers,
Dalal Street
Mumbai - 400001.

The Secretary,
The Calcutta Stock Exchange Limited,
7, Lyons Range,
Kolkata-700001

Dear Sirs,

Sub: Press Statement

Enclosed please find the Press statement issued by the Promoters of the Company
about the sale of 10% stake of the Company by the Promoters and Promoters' Group.
This is for your information and record.

Thanking You~

Yours faithfully,
For Emami Limited,

A. K. Ioshi
Company Secretary & VP-Legal
(Encl: as above)
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PRESS STATEMENT

Emami Group Promoters
divest 10% stake for INR 1230 er in Emami Limited

Kolkata, 24th June, 2019: The promoters of Emami Group have undertaken a stake sale 10%
in Emami Limited for raising approximately INR 1230 crores. This amount is intended to be
used primarily for further reducing debt at the promoter level. The stake sale occurred on the
floor of the stock exchange to marquee institutional investors. The total promoter stake in
Emami Limited subsequent to the stake sale, stands at a controlling majority of 52.74%. The
promoters intend to maintain this controlling majority stake in Emami Limited without further
diluting it.

The promoters of Emami Group have more than adequate pool of diverse assets of value.
With a view to further reduce the debt and reap the benefits of such investments for the
benefit of Emami Group, the process of identification for divestment of such assets has been
initiated.

The above steps are being endeavoured with a strong resolve to pare the debt of the Emami
Group in 6 to 8 months time.

Commenting on the stake sale and value realization efforts, Mr. Mohan Goenka, Director,
Emami Group said: "The promoters are committed towards being proactive in addressing
business and~ndustry challenges and working in the best interests of all Emami Group
stakeholders; the stake sale and asset identification activity are examples of steps towards
this commitment."

Mr. Aditya Agarwal, Director, Emami Group added "The deleveragingof debt is a priority for
the promoters of Emami Group. We have always endeavored and continue to endeavor to
take all such steps as may be necessary to fuel the future growth of the Emami Group."

For further details, please contact:

Mahasweta Sen
AVP& Head -Corporate Communications
Emami Group
Email: mahasweta.sen@emamigroup.com
Handphone:+919836292392


