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China cautious consumers offer clues for post-Covid world

Its aggressive control over the virus
allowed the economy to quicklyre-open
and drive real household income growth
t013.7% in the first quarter of this vear

BLOOMBERG
June 7

CONSUMERS 1IN CHIMA ro-
i caations evan thougtithe
Comid-1 9 ourhe salzhiag baan ar-
dar coateal forruch of the pest
yaae That™s offarivg cloes forthia
Irind of spanding pattarns that
amarga globally once pant up
darmnand fadas.

While Thins didn't pompap
Conswmers  owith  stimolos
checls, its aggrassive corteal
orvrar thavicugallowed tha econ-
oy to quickly te-oper and
drive raal household icoma
growth to 1270 in the fiest
quartarof this ey

Tetthe consurmer racovery
hias bearwaaltar than expacted
Wit economnists id antifring twio

Skin in game:
Video chat
apps tout
‘inclusive’ AL
features

PARESH DAVE
June 7

¥IDEQD  CONFERENCING
SERVICES hawe [or waars
boasted that thair tachoology
ig "intuitive™to use ov "intae-
gratad ™o furcr arwith othat
tools, but nowandors such as
Googl aand Ciscocan hardly go
a blog postwithout trumpat-
ing a diffarant attebate: "in-
clusia’

The latast buzzword, and
tha product developmant that
acoornpariag it, shows how
tech cornparies ata maswly fo-
cusad o assuting Black usars
and other persons of coloue
that anline chat products will
not leswve tharn out inthe cold.
The changes stam in part feom
the risaofthe Blaclk Lites Mat-
tar mioverntant — wihich has
prompted vandors and cus-
tormaes alike to think bayond
tha neads of awhite, English-
spealting audiance — and tha
pandemic, which created a
latga "remote” worlforca
heavily dependarit of techriol-
QE¥
Alphatwet’s Google this
monthplansto deployanarti-
Ficialintalligance (4T fastire
that addrasses the longstand -
L issne of darkar skintones
being andee-llominated b
vidao chats.

Clgoo Systams in [anuaty
launchad a gastora-racogni-
tion featuea to display a
thum bs-upin Wabex, talking
paitistoassure that siin tornas
wiould not affact perfosmarnca
Loghieln’s GoToleating, bii-
ceosoft’s Teams and Face-
bool’s Worliplace are adding
tranalation or pronanoiation
opticns inwhat they describa
Asat aquity push "Tachrnol ogs
is Fundamantally today jist
not as inclugive &g yol want it
to be ! saidTeatn Patel, seniot
vice president and genaral
maragar forClaoo secimty arnd
collaboration. Setting “values
and principles that & peodiact
should stand Fforthas bacoma
eszontial hesaid.

Thetechindusteyhas long
bean urndar fiva for & poor racord
on watkplace divarsity and a
failuretoracognize the weysin
wihich prodoct deslgt car pag-
patuate discrimination Woerias
about biasinyvideo confacanc-
Ingplelrad up lagt S eptamber af-
tar Colin Madland, a doctoeal
studartatthallnivarsity ofiic-
toela oo Beitlsh  Columbla,
Canads, twoated 5 screanshot of
a Blaclk colleag e appaaring
hesdlass wien deploying & vik-
tual baclgground o £oorm.

Studies of other &1 ceaop-
pitgsytams hava shownthey
Eanarate more arrors with
datlzar slin, in part becanse tha
dataiged totrainthemm m ostlhy
includedlighrar exsmm plas.

Znoorn's chief divaesity offi-
car, Damien Hoopet-Camp-
bl told Bauters:"Bias weas not
at play, but tather a comblia-

tiomofthe sar's distanea frarm

the camers, use of head-
phones, and seating position”
Madland said the problam
subsided after his collaggus
purchased a green scteartard
sorme"snazey lighting
ForZoommand s rvals, daliv-
aringonindasion caildpeavida
an adge whilayying for pogt-
pandemic deals with clients -
whichare faring theie owreact:-
oningson divarsity —REUTERS

rmajor Faasors ar unequal dis-
tribution of savings feam the
pandearnic and lingar g vieus
wioeries that’s peompted moee
conEerativenabitsarnd has Low-
arad spandivg o services —
subduing an otherwise -
shaped racomrary fioe the wioelds
second-blggestacon atme

Lilea the US and UF, fatail
sales invalue tatms are abosa
pre-pandarmiclavals in Chinas,

witile theyarareoovaring intha

auro ates. Consurmers in tha
largast aconnmmissamassad S 29
teillion i ey savings during
Conrid-talated lockdowmns, ac-
cording to o mberr Bonom s,
wihich is helping to fuel the
fagtastworld geowthin o Ovears
In 2021

The quastion iswhat hap-

Retail sales slow
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pans tospanding onsemicas and
hmwststainable the global cor-
surmer tabourd proses to be Ev-
idance from Chinasuggesttha
recovary coald be sl ow despite
the nation’s world-leading 20
rillion v coing dogasa daywith
rnopethan 0% of the popala-
tion having hadat least oreshot
LiWaivan,a 2é-year-oldtaes
shop owier and tea farnar i
Hishuangbarina, a famous
toirisn dastinatioin sounthers
Chins’sYuran provincs, says
theimpact frorm the pandemic
orthis business isfak feom owvar

"Thara araa Lot foyrar teamal -
ats o arid evan those wihio
corne Lo the shopare muach
leggwilling tortalks a puechase”
said L Monthilysales plungedto
around 4, 000yuan how i om a8
rudyas 20,000 yuan befotetha
pandarmic,hasaid:

Mo T anly by things that
I absolutely need” said Li. "1
usadtobaa huga fan of smart -
phones andwould always buy
the latest modeal, but mow I
sticking with my old phoria as
long &s it's still worlking, dnd 1
aily by tha most basic types

As India’s surge wanes, families
deal with devastation

ASSOCITED PRESS
Lucknowy, lune 7

TWO MONTHS AGD Fadha
Gobitdo Pramanilzand hiswifa
thraw a partyto calebrate thair
daughtar’s pregnancy and the
uprorming birth of their long-
awaited grandenild. Thayware
sohappythattheypaidlittieat-
tartion tohiswife coggh

It’s an ovarsight that may
Formrar baunt hinn Withi deys,
hiz wifa, his dagghtar and his
anborn grandchild wake all
dead among thetens of thou-
sar1dsltiliad a5 the cor anavit us
tavagad India Inspeil ard Mz

"Evaryore whom [Lsad the
rostasleft e "the 71 -year-
old said anarecent night as a
Hindu priest chanted marteag
and performada eitual for the
deadat hils homeln the north-
e city of Lucknowe "L arm laft
alonein thiswoeld now”

45 India armarges from [tg
datlrest dayz of the pandermic,
farnilies ack oss the countey ara
grisvingall thattheywa lost and
arelaft wondering ifrnore could
hawe bean dore to avold this
fragady

Thereare alsosigng that the
wiriasis notdofe davastating In-
dia’s faniliss becaise avar a3
nawinfactions are dose, thou-
sands ara still dying gach day
andthaillnaess is boliovedto be
spreading andatectedin areas
without accass totasting,

Fuibey Spivastava lost hae
farnilyina single waals ndpril
First hatmothar and fathae to
thawvirng Then hee brothertoa
rmotorcyeleacdd et dnd fnalby
hee prandmother toshods

MNowthe 21 yaar-old is laft
daalingwith the insuem ount-
able painandthe juestions she
agls hargalf,

Shawondaes IFthitgs might
Nava bean differant if har fathar,
& govarnriant worlzar in Loc-
Iz, Badin’t baat called awes
tohelp hold local alections in
their state of more than 200
million paogpla

Health axperts hadwarnad

against holding the polls: Faar-
g thawivas, matny of the bun-
deads ofthousands of govarh-
mmant waoelets orderadtohap
out had begged nottogo But.
the ruling Eharativa [anata
Farty's govarumeant in Uttar
Pradesh state insisted thewate
wiolld goaheadas plared

For four days mora tharn 1.3
miilion candidates fought for
nearly 300,000 saats. Tans of
mmilliong woted as tha wirus
sprasd uncheciad

it the days that foll owad,
soores of govarrm ant arm ploy-
gagwiioworlzed the polis wioald
dia. Cre teachers drion gaid
1,600 sducators alone waka
Irilled, marry of them complain-
ing of fevrar and breathilasshess.

Stivastava wondecs wihat
wiould hava happenadifhaee fa-
ther’s supariors baliovad bim
and hadn't deniad s requasts
for aicl lazwe until Anally ha
faintedinhis officearidwas sant
home

Sha woridats IF bar fathae
could hissra baan sved had ha
gottan better treatmant at tha
goverrment-f i hospital they
took him to before deciding
they wold talke cara of him
tharnsalvazat hornta

Orca back horne, Selvas-
tevas farmily paidan exoebitant
prica foearn oxygan oyl ndae foe
hatfarhar Thaywerasorellewad
thevalmost didn’t notice that
herrmotharwasalao coughing:

" Cuar Pl attartion was o
oue father” Seivastava sald "So

Fila photo of Radha Gobindo Pramanik sitting by a portrait
of hisdaughtar an her wedding day

PHOTO: AP

wa didrot pealize that shewas
alsofaclng problams™

Her rmother’s situstion
fquickly grawmmors e and ardpeil
L2aha died & day laters o did har
fathiar

Aftepthale cearnatios, Sei-
Vastavas yourgar hrother was
talritig theirashes ornhis motoe--
cycle foracarernaayto i arsa
tharmn innthe Gangaes River wiiar
he was killed inan accidant
Threa days aftar that; har heart-
beoken grandmother died of
cardiacarrest:

Srlveatava’s antire Garnlly
had baan wipad outina faw
davastating davs

Pratnanil also hag ragrats
ab out his familys final days.

hiost of all beswishes be had
paid attention to his wifes
coughand off-and-on favacand
never hald the party for his
daughtar, Navanita: They had
been 50 excited that theie
daughtarwas finally pregnant
aftar nine years of teying and
had grown complacant with
health protocolsat a timne wiian
thay thought they wara safe
frorm thiavirng

Friands suggestad bis wife
gattestad for COVID-19, bur
sharafisad

Tornalm mattaes woese, tha
dary aftar the partyhe and hig
wife trawelad to MNavanitahs
house onthe Ringagofthe cap-
Ital. Thera the two womian
talled all night, malking
arrangarnanty for the babeyy
birth inJune

of clothias™

"Freall Thina growth, con-
surpti on s yet tormalea full
comebacle The gap botwaan
supplyand demand may notba
closed within tha flest balf of
2021 Lowrarjoblass rateand ris-
ing income are suppoetive of
spanding, but drcattaintiag ra-
latad to the pandemic and
stectiral corsteaints will puta
cap artha paca of recovery Wa
gxpect consuwmption. to ap-
proach itz pre-panderlc
growth trand near the end of
Fls ki

That cautionisshowing g
inasurveysaries conducted by
the People’s Banleof China of
240,000 depositors actoss S50
citias Tha pollinthe fiest quae-
tor of this year found that sorma
4500 of tha raspondarts said
theywara incraasing thai e say-
ings, up from 460 Lo thae
fourth quarter of 2015 Only
2 2% 5aid thayware spanding
rota, down frorm 28% i0 latae
2015

& paupgs measaring fow
confidentthe rasporderts fiael
about their futurs lfcommnd
stoodat 51 inthe fiest quartar,
tebounding (koma lowof 459
in the fitst quartar af 2020 but
still bal owrthe 531 recordadin
thafinal quartar of 2019,

"T'tn staying at homea lot
more powadays comparad
with baftwe the pandariic7said
Joburiry S, a 29 -year-ol d cof-
faa shop workar i Manjing,
Jlangsuprdince. "Tm justversy
gadto ot going ot aftar this
weat. [usedtolilte golhgtotha
nightel b, ot o Tjust don’t
faallilte Inneedthatamymora™

Whila corporate axacutivas
sgy business hag reboinded,
theyalaosaytharesawaytogo
bafore confidencais fully re-
storad.

"Wa axpact it will tale tirne
for same-gtara sales to fully ra-
covarto pre-Covidlevals TArdy
Taurg, chief financialoffl car of
Trn China, said duing the
first-quartar sarnings callin

Gpreil Yum Chinas is the largest
rastaneant business oo the
courrey and oparates KFC and
Pizga Hut intheworld most
populous pation

Chita® rotail sales ex-
panded 17.7% in April, fae
slowar than & projected 2506
riza. Growth softaned to 4 396
b pril ornan avarsge two-yaar
basia frorm & 3 in liar o, with
the congumption of goods ard
catetlng servicas both turning
waalar, danting mipactati ong
that conzurner demand was
beginning to teplace lvast-
rmantasa deivar of grostis

Tobasuka, some of the pe-
covrary in China may be clouded
by anaccalerated shift to or-
line shopping, meaning pat-
tarns havachangedrathar than
darnand Consumption il
comtinue to recovar givan an
improving jobs marcket and a5
the virns ramains undaey cor-
trol, Mational Burezuof Statis-
ticsgpolwesman Fo linghuitold
reporters at a briefing last

300 stranded Indians take Chinese

K IMVARMEA
Baijing, Juna 7

OVER 300 INDi&MS, who hate
rmanzged to tale Chinasa Covid-
1% wmecines to comply with
Chinssstipulation forteawrallars
fram Ihdia tobe inocolate dwith
its jabs, fevre urgad Baijing tolift
tranvel pastrictions and parmit
ther toretirnto join thairjobs
arid businessas

Onhaech 15 Chinamadait
mandatory for travallers com-
ing feorm Indis and 19 othae
countriesto gat Chinege Cosid-
19 vminciras.

"Forthe purposa of rasurm-
ing peopla-to-pacple mchangas
it oedeely mannae, starting
fram 15 Miatch, 2021, the Chi-
tiaza Ernbazalasand Coballataes
in Indiswill providethe persors
having talken Chinese-rnade
Cowid-19vaccine and holding
the Certificates of Vacoination,”
saida notice posted arnthae Chi-
nesa EmbassyinMaw Delhi

Tha announcement  put
hundrads of Indians, whoare

wintling and doing business in
China bur stucltin Indiadoe to
teaval pesteictions nposed fol-
lowing & prolorged spall of
Conrid-1 9308 casasin Indis, i
adilamima a8 Chiness waceines
ward ot available in the cou-
ey Bt dasparate to paturnto
|oiry thiele jobs and families in
China, ovar 300 Indians tean-
allad toneighbouring coureias
lilzaMapal arndlialdives basides
Duabai and staya d thare fior drar
amonthtogar thetwoChinasa
vgocing |abs incurring huge ax-
penditurs

Hoswravay, thair dasparatae af-
fortsware Inwainasthe Chinasa
Embassyhasnot starradissuing
wizag fop thieie paturn

Following this, awar 200 Ih-
Aiars wio have beanvaccinated
with Chinesejabs |oitithysant
written rapragantation to Chi-
nage At bassador o India Sun
Waidong salythis mnoath Thay
hawe alsoweittan tothe Indian
Embassy in Beijing, seaking its
help to facilitate thair sarlyre-
turr

"Faspaded HE Sur Sir fow
thet we have bear succassfully

oot )

At i e corn piled by Baida
besed onsearchies for "shive, "or
|oblosses inChiness hasfallan
to lavals sean before the patl-
darnicwiile housshold itioogmd
arg alsorapaiting accopdingto
Hloorn batg Ecaramics.

Shang-Jin'Wel, & Chits ax-
pert at Columbia Business
School In New York ard for-
rriekly chief aconomist of tha
Aslan Dewvelopmatr Banlz said
much of the differance in
China’ petail reboutid raflacts
the diverging approach to
atimmuling with its major pears.
Evar a5 spending om gomme ax-
aas gach ag eating out lags,
consumption in othet cate-
Eories canmalteupthe gap ha
sajd.

"It nottoosaeprlsing that
cornsumpti on growth L not as
tobust as GDP growth” said
Wal "Howewat, with enough
peoplabeingyaccinated, I'd ax-
pect corsm ptioe growth to
catch uptoo®

jabs abroad

vacoinated by tha Chinesavac-
cina Jrndlygnide s withe wey
foeward. Watequastyou tostart
wisa issuance to Indian nation-
alg, which has been stopped
sirtee aaply Novatn ber lastyear”™
thie Indisn cormrmaity i Chins
wrota tothe Chinese ambas-
sadorifa lettae whichwas saan
by Fiihara

Theletterwasattachedwith
the narnes of 202 Indianswho
hava taltan Chinesa vaccines.
Subsequently, the association
fraribaks told FTF that the
humbat of Indians who hava
talzari s ccines has gone upto
ot 300 Inthair lattar, tha In-
diats promlsed tofollowall pro-
tocols including testing and
quarartine proce duras for sala
artlvall Chita

Aglted for his reaction to
stranded Indians’tapregants-
tinn, Chinesa Foral gr Ministes
spoliesmaniWang Wenbintolda
riiadiz bisfing heraon Manday
thattheyshonld approach tha
hirese Embaagyin India

—PT
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Extracts of Auditad Standalone and I'.‘nnsnlld;atad Ananclal Results

Date: 7™ June, 2021
Place: Ahmedabad

{Rs. In lacs}
Standalone Conscikintead
Particulnrs Querter ended| Yeor ended (Querter ended| Year ended
iAo | FLO0A.2021 | Sipa 1 | 31032021
Total inceme from operations (net) 150 240 G77.03 2204 51
et ProfitfiLoss) (before
Extranrdinary acthities after tax) A3 (232.38} ey (226.13}
Net Profitf{Loss] for the perod after
tax {aftar Ext il ary trame) 43.55 (232.38) 8227 (226,13}
Bty Share Capital 500,99 60099 E0D.52 E0.99
Earnings Par Share (bafore
axtracrdinary ftams) of Rs.10/- aach o071 {3.27) 137 {3.76)
Bazle:
Diluted:
Eemmings Per Share (efmer
extraondinary herms) of fs, 10/ sach o7l {287 137 {3.75)
Basle:
Mluted:
Mot

Tha above Is an exract of the detadled fonmat of Unaudited Finandel Results filad with tha Stock Exchanges under
Regulation 33 of the SE8| {Lsting ObSsations and Diedosure Requsemants] Regulztions, 2015 The full formats of
the Unaudited Quarterly Financlal rasulis are avallable on the Stock Exchange websites. (URL:
ity fivevevr i Indke cormyeae porates/ann 29 e D= 5124 SR dur=Aken paadlable=l]

For and on behalf of Board of Directors

Mr.Hasmukhhhal Kacharmbhal Patel

N K Industries Limited

Din ; 06587284
(Wheale Time Dlrector)

What the Second Wave Taught Us

Dr Mathew Varghessa
Consultant
5t Stephen’s Hospital

The terocious second wave of Covid-19 saw a very lerge number of hospitalisations, a crippling
shortage of oxygen, and many more desths than in the first wave Iest year. It also gave rise to many
more questions. What role do steroids play in the treatment of Covid? Do they cause more harm
than good, and increase the risk of mucormycosis? Are children and younger people at greater risk
from mutant strains of the virus? How to deal with ‘leng’ Covid? What should we do in order to
prepare for a possible third wave? Listen to veteran medical practitioner Or Mathew Varghesa
answer these questions and more gt the next session of Explained.Live

Principal Correspondent, The Indisn Express

11
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2021

Or Yargheasa will be in conversation with

Kaunain Sheriff M

&

Monoijit Majumdar

Editor. Explained, The Indian Express
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N. K. Industries Limited

Registered OfMce: Fih Floor, Populer Howse, Ashras Aosd Ahmwdabod - 380 S06.

Work: 745, Kadl-Thor road, Kadl - 332 715 Dist. : Mahsane [Marth Gujurst)
E-malli nkiEndopnnks i oo, Wk s nkindasririsattd, oom
CIN: LR 10eG 1 DFTPLC 0G0, Ph- +1-7T0-8030 FOGH

Standalonz Comsolidated
Partiulars Cuartar snded | Year anded |Ouarter anded| Year ended
Jifazel | 3103201 | 31032021 | 31032021
Taotal Incorna frem oparations (net) 150 240 67703 220451
Mat Profit/{Loss} |before 3
Extracrdinary ectivitles afber tax) 4255 (232.35) g2.37 (225.15)
Met Frofitf{Loss) for the period after
o 7 ExtraboRinay toeis) 42,55 {232.3E) B2.37 (226.15)
Equity Share Capital E00.958 600,99 50009 600,99
Earnings Per Share {before
edraordinary items) of Rs.10/- sach 071 (3.87) 137 (3.76)
Bash:
Cllutad:
Eamings Per Share (after
extraordinary Items} of Re.10/- each 0,71 (2.87) 1.37 (3.76)
Basic:
Difurtad:
Nota:

The nhmse i an mdract of the detsiiad st of Unswdtred FAnsneial Reoults fled with the Stock Exchanges undsr
Regulation 33 af the SEA [Ligting Obilgetions and Dleclnsure Requirerents) Regubstions, 2015, The fl farmets of
the Unsudited Quarterly Fingnclal results are avallable on the Steck Bxchonge webshes, (URL:
http:f . bselnd|a,com/feoporates/ann.aspiscipes 1 S 434 R dure AR omandableed)

For and on behalf of Board of Divectors

Date: 7" June, 2021
Place: Ahmedabad

Mr.Hasmukhbhai Kacharabhai Patel

N K Industries Limited
Sdf-

Din : 06587284
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