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IBBI moots 16 steps to reinvent liquidation

ENHANCED TRANSPARENCY. Empowering stakeholders is at the centre of the regulator’s discussion paper

—
KR Srivats
New Delhi

The Insolvency and Bankruptcy
Board of India is set to introduce 16
key measures to bolster the liquida-
tion process. A discussion paper has
been issued to gather public input on
these changes, aimed at enhancing
transparency in auctions, thus exped-
iting the process and improving asset
realisation.

These measures include central-
ising the listing of corporate debtor
assets, strengthening the role of the
Stakeholders Consultation Commit-
tee (SCC) in valuations, enabling self-
declaration of bidder eligibility (un-
der Section 29 A), allowing private
sales post-SCC consultation, and en-
suring bidder confidentiality.

STAKEHOLDER CONSULTATION

Liquidators may conduct private asset
sales after SCC consultation, address
reasons for cost overruns before the
SCC, and seek SCC input before ap-
plying for early dissolution, especially
when a corporate’s viability is in ques-
tion. The SCC’s advice will guide de-
cisions on running the corporate

TRANSFORMATIVE MEASURES

o Centralising the listing of
corporate debtor assets

o Strengthening the role of the
SCC in valuations

o Enabling self-declaration of
bidder eligibility (under Sec 29 A)

o Allowing private sales post-SCC
consultation

o Ensuring bidder confidentiality

debtor asagoing concernor not.

Listing of assets on a centralised
platform will improve the visibility of
assets, reduce information symmetry
and simplify the process for potential
bidders, according to the IBBL

Also, now liquidators would be re-
quired to place the reasons for liquida-
tion cost exceeding the estimates be-
fore the SCC and discuss ways to
rationalise the same by presenting
cost and benefits analysis of various
expenses. This should be done if the li-
quidation cost exceeds the estimated
cost mentioned in the preliminary re-
port or if it exceeds 10 per cent of the
liquidation value of the corporate

Kotak Mahindra Bank net
up 247% on surge in NII

|
Our Bureau
Mumbai

Kotak Mahindra Bank (KMB) re-
ported a 24 per cent year-on-year
(y-0-y) increase in second quarter
(Q2 FY24) standalone net profit at
3,191 crore on the back of healthy
growth in Net Interest Income and
‘other income’. The private sector
bank reported anet profit of 32,581
crore in the year-ago quarter. The
NII (the difference between in-
terest earned and expended) in the
reporting quarter was up about 23
per cent y-o-y at 36,297 crore
against 5,099 crorein the year-ago
quarter. Other income, including
fee-based and treasury income and
recovery in written-off accounts,
rose 26 per cent y-0-y to 32,315
crore (1,832 crore).

The Net Interest Margin (in-
terest income-interest expense/
total assets) rose to 5.22 per cent
from 5.15 per centayear ago. Gross
non-performing assets (GNPAs)
improved to 1.72 per cent of gross
advances at the end of September
2023 against 1.77 per cent at the
end of June 2023. The Net NPAs
position, too, improved to 0.37 per
cent of net advances against 0.40
per cent.

“Our slippages in this quarter
were at 31,314 crore (from %1,200
crore in the previous quarter). But
about ¥300 crore worth of assets
were upgraded in this quarter it-
self. So, the net slippages were at
about 1,000 crore... We are watch-
ful on certain segments, particu-
larly on the unsecured retail side,”

said Jaimin Bhatt, President &
Group CFO.

Dipak Gupta, Managing Dir-
ector & CEO, observed that unse-
cured retail portfolio (credit cards,
personal loans, MFI loans, etc) ac-
count for about 11 per cent of the
bank’s overall advances. This was
10.7 per cent a quarter ago. “We are
comfortable growing this and tak-
ing this proportion to early to mid-
teens. So, we are on track there.
The provisioning on this portfolio
isinexcessof 85 per cent. So,weare
pretty much covered there,” he
said.

ADVANCES UP

Advances increased 21 per cent y-
oy to 3,57012 crore as on
September 30, 2023 from
%2,96,117 crore as on September
30, 2022, with retail and micro-fin-
ance recording the highest growth
(80 per cent), followed by credit
cards (59 per cent), others (50 per
cent), personal loans, business
loans and consumer durables (35
per cent). Depositsrose 23 per cent
y-0-y to 4,00,963 crore as at
September end.

debtor. Further, now before applying
for early dissolution, the liquidator
has to mandatorily consult the SCC
for its views and recommendations.
Theliquidator would have to providea
detailed report of the consultation
and the views of the SCCin the applic-
ation to the adjudicating authority.

WELCOME MIGRATION

Hari Hara Mishra, CEO, ARC Associ-
ation, said that the proposed discus-
sion paper is a welcome migration to-
wards committee approach
mandating consultation with the SCC
on various aspects of commercial de-
cision-making in liquidation. The

measures proposed to improve ‘sale
as a going concern’, including a pos-
sible review of marketing strategy, are
welcome to retain economic value, he
said. Till March 2023, out of 280 cases
of dissolution, only 26 were sold as go-
ing concerns. Having a listing plat-
form of all assets and streamlining the
asset-sale process will lead to im-
proved timelines and higher realisa-
tions with respect to the ongoing
1,565 liquidation cases, Mishra
added.

Sanjeev Kumar, Partner, Luthra
and Luthra Law Offices India, said
strong hand being dealt to proposed
bidders, by allowing forfeiture of
earnest deposits in liquidation stage
will definitively curb certain malprac-
ticeswhich were creepinginto the sys-
temand only bringin serious buyers.

The proposal for listing of all assets
with all details on the platform will be
a significant development, as often
the issue of ‘as is where is’ basis be-
comes extremely contentious and of-
ten litigious, he added. Padmaja Kaul,
Partner, INDUSLAW, said mandatory
consultation with the SCC before re-
jecting bids, even above the reserve
price, would ensure transparency and
collective decision-making.

Flipkart sale effect: Travel arm
Cleartrip sees travel bookings soar

—
Jyoti Banthia
Benagluru

Flipkart-owned Cleartrip
said it witnessed a surge in
travel bookings during the
recently concluded Big Bil-
lion Days sale.

Air  travel bookings
spiked 90 per cent during
Flipkart’s annual flagship
sale compared with the
business-as-usual period,
said Cleartrip Chief Exec-
utive Officer Ayyappan Ra-
jagopal.

While hotel bookings
saw the biggest jump by
nearly three times, bus
bookings rose 80 per cent,
he added. “Almost every
airline partner, around
3,700 bus partners, over
11,000 hotel partners parti-
cipated in this and it’s been
massive success for us,” he
said.

FREE CANCELLATION
In this festival sale, the air-
lines that Cleartrip

FY24 SECOND QUARTER EARNINGS REPORT CARD.

YES Bank PAT up 47% on fall in provisions

|
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QZ FY24 QZ FY23 Change
YES Bank posted a net profit of 225 RS S N
crore for Q2FY24,up 47.4 per centy- PAT 225 153 474
o-y on the back of fall in provisions NIl 1,925 1991 -33
and strong recoveries. However, ona Advances 209,106 192,300 8.7
sequential basis, profit after tax was Deposits 234,360 200,021 17.2
34.3 per centlower due tomuted loan Provisions 500 583 141

growth and margin compression.

Advances grew 8.7 per cent y-0-y
and 4.4 per cent g-0-q to 2.1 lakh
crore. Retail loans rose 27 per cent y-
o-y, accounting for 48 per cent of
totalloans. SME loans were up 25 per
cent and mid corporate loans by 27
percent.

In the post earnings call, MD and
CEO Prashant Kumar said the cor-
porate book has been falling due to
continued pricing pressure in the
segment and the bank’s focus on
profitable growth. On the retail side,
the bank has been strategically going
slower in certain segments such as
unsecured, barring which retail loan

RBL Bank profit

Anshika Kayastha
Mumbai

RBL Bank posted a net profit of 3294
crore for Q2 FY24, up 46 per cent y-
o-yand 2 per cent sequentially.
During the quarter, the bank saw
write-back of tax provisions of
%222.92 crore, which the bank has
used to create contingent provisions
in its microfinance and credit card
segmentsat 1 per cent of the total ad-
vances, amounting to 3252 crore.
Thebankalsomodifiedits provision-

growth would have been 30 per cent
y-oy.

Advances growth for the bank will
be in the “mid-teens” for FY24
whereas the deposit growth will be
slightly higher at around 18 per cent,
Kumar said, adding that the bank
would like to maintain the share of
retail loans at around 50 per cent.
The Net Interest Income fell 3.3 per
cent y-o-y and 3.7 per cent q-0-q to
1,925 crore due to a decline in the
Net Interest Margin by 30 bps y-o-y
and 20 bps g-0-q to 2.3 per cent for
the quarter. Kumar said Q2 is the

“end or near-end” of this margin
compressionand the bank should see
margin expansion of about 20 bps
hereon, pegging NIM for FY24 at 2-
2.5 per centand credit costat S0bps.

The credit-deposit (CD) ratio
stood at 89.2 per cent compared with
91.3 per centlast quarter and 96.1 per
cent last year, and the bank aims to
maintain it at 89-90 per cent for
FY24. Deposits rose 17.2 per cent y-
o-yand 6.8 per cent g-o-qto32.3-lakh
croreled bya 19 per centrise in retail
and small business deposits. CASA
ratiostood at 29.4 per cent.

The Gross NPA ratio was at 2 per
cent, flat from a quarter ago but bet-
ter than 12.9 per cent a year-ago. Re-
tail gross NPA was at 1.4 per cent,
wherein for credit cardsitwas 2.1 per
cent. The net NPA ratio at 0.9 per
centwasalsobetter than 1 per centin
the previous quarter and 3.6 per cent
the corresponding previous period,
and the bank expects it to fall to 0.75
per cent by the end of this financial
year.

up 467% at3294 crore

ing policy in credit cards to provide
fully on NPA cases at 120 days as
against 180 days now, which led to
additional provisions of ¥48 crore.

Credit cost for the quarter was 47
bps. This is 43 bps higher if the con-
tingency buffer and accelerated pro-
visionsare takenintoaccount.

Gross NPA ratio improved to 3.12
per cent from 3.22 per cent a quarter
ago and 3.80 per cent a year ago. Net
NPA ratio at 0.78 per cent was also
better than 1 per cent in the previous
quarter and 1.26 per cent in the pre-
viousyear.

The bank also said it is making
good progress on cross sell oppor-
tunities within its card and liability
base, and is expected to accelerate
further going forward.

Net advances rose 21 per cent y-
o-y and 4 per cent g-0-q to 376,324
crore. Retailloanswere 35 per centy-
o-y and 8 per cent q-0-q to 344,092
crore, accounting for 58 per cent of
totalloans. The Net Interest Income
(NII) was up 26 per cent y-o-y and 4
per cent q-o-q at 31,475 crore. The
NIM for Q2 was 5.54 per cent (5.02
percent).

While hotel bookings
saw the biggest jump
by nearly three times,
bus bookings grew
80 per cent

AYYAPPAN RAJAGOPAL
CEO, Cleartrip

partnered with offered free
seat upgrades and meal,
while hotels allowed can-
cellation till the time of
check-in.

“We have comfortably
exceeded all the targets and
all the benchmarks that we
had set in terms of being
able to deliver the kind of
spike that we wanted to de-
liver with this event,” he
added.

From the entry level
price point view, the travel
platform saw success at
%999 for airline price tick-
ets, while for hotels it was

at¥999-2,999 levels.

“On average, per passen-
ger price is around 36,000,
but in a single booking we

see it around <%11,000-
12,000 in case of domestic
and in case of international
this goes up to ¥17,000-
18,000,” Rajagopal added.

He noted that for air-
lines, the average cost was
around 11,000 for do-
mestic and around 80,000
for international flights.

In this sale event, a trend
that emerged was people
booking tickets 15-20 days
in advance, he noted.

IDBI Bank net up 60%

on provision write-back
L

@} IDBI BANK

|
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Mumbai

IDBI Bank reported a 60 per
cent year-on-year (y-0-Y)
rise in second quarter stan-
dalone net profit at 31,323
crore, supported by a
healthy growth in the Net
Interest Income and write-
back in provisions on bad
loans and standard assets.
The bank had reported a net
profit of ¥828 crore in the
year ago quarter.

The NII increased 12 per
cent y-o-y at %3,067 crore
(2,738 crore in the year-
ago quarter). Other income,
including non-fund based
income, treasury income
and recovery in written-off
accounts, was down 18 per
cent y-o-y at I889 crore
(X1,087 crore).

NIM DOWN

The net interest margin de-
clined to 4.33 per cent from
4.37 per cent ayear ago.

The Gross non-perform-
ing asset (GNPAs) position
improved to 4.90 per cent of
gross advances as on
September-end against
5.05 per cent as at June-end.
The Net NPA position, too,
improved to 0.39 per cent of
net advances against 0.44
per cent.

The bank received provi-
sion write-back on bad loans
and standard assets of ¥113
crore (against 63 crore

write-back in the year-ago
quarter) and %260 crore
(against X339 crore provi-
sion), respectively.

Net advances increased
about 15 per cent y-o-y to
%1,68,502 crore as at
September-end 2023.

DEPOSITS INCREASE
Deposits were up about 8
per cent y-o-y and stood at
32,449,481 crore as at
September-end.

The share of current ac-
count,savings account de-
posits declined to 51.49 per
cent of total deposits from
56.19 per cent.

businessline.
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y ) EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023
._ ) jasthan, Haryana and Punjab to (% in Millions except per share data)
Vishwanath Kulkarni take up spraying and protect STANDALONE CONSOLIDATED
Bengaluru their yields. HALF YEAR YEAR HALF YEAR YEAR
PRI . : UARTER ENDED UARTER ENDED
. Fyllo,whichis targettmgfrmt Sl. Particulars Q ENDED ENDED Q ENDED ENDED
Sensor and IoT-based precision  and vegetable growing farmers, No 30-Sep-23] 30-Jun-23[30-Sep-22[30-Sep-23[30-Sep-22|31-Mar-2330-Sep-23[30-Jun-23]30-Sep-22| 30-Sep-23[ 30-Sep-22[31-Mar-23
farming systems provider Fyllo  has installed over 5,000 systems
has expanded to overseas mar-  across Maharashtra, Gujarat, Unaudited|Unaudited|Unaudited|Unaudited|Unaudited| Audited |Unaudited|Unaudited|Unaudited|Unaudited|Unaudited| Audited
kets such as France, Spain, Tur-  Madhya Pradesh, Karnataka,
key and Mexico targeting the  Punjab, and Jammu and Kash- 1 | Total Income from Operations 7,154.83 | 7,627.42 | 6,433.95 | 14,782.25 | 13,003.84 | 25,841.24 | 7,677.50 | 8,234.28 | 6,953.24 | 15,911.78|14,123.16 | 28,120.29
. . . . N

vineyards in thfse countries  mir. Fyllo’s systems are used by 2 | Net Profit / (Loss) for the period 534.83 | 362.55| 416.36 897.38 | 644.92 | 1,149.27| 592.88| 507.22| 48722 | 1,100.10| 829.07 | 1,518.36
with its systems. “We havedone  growers of crops such as grapes, (before Tax, Exceptional and/or Extraordinary items)
some 100 installations largelyat  pomegranates, apples, kinnow, 3 | Net Profit / (Loss) for the period before tax 534.83 | 362.55| 41636 | 897.38| 644.92| 1,149.27| 592.88 | 507.22| 487.22| 1,100.10| 829.07 | 1,518.36
vineyards gl these cguntnes bagana, chilli, guava, sugarcane (after Exceptional and/or Extraordinary items)
covering about 400 hectares  andcotton.

hg h hs i Th 4 | Net Profit / (Loss) for the period after tax 399.61 270.42 341.91 670.03 511.00 949.85 436.02 349.71 394.50 785.73 643.70 | 1,222.84
partnership with Terraviewand  more than double the nstalls efter Exceptional and/or Extroorinary tems)
IG International” said Sud- tions in the current financial 5 '[I'ggz:L ,fﬁ;?fgre&i%i'ﬁ Eggg)n}grf?r: efh;eﬁiﬂ“ 398.80 | 265.10 | 34219 | 663.90| 51845( 957.45| 439.25( 356.15| 41947 79540 683.92 | 1,290.72
hanshu  Rai, Co-founder of yee_lr t.o around 12,000 systems, (after tax) and Other Comprehensive Income (after tax)]
Fyllo. Rai said. The cost of Fyllo’s pre- - -

Through its precision farm-  cision farming systems range Equity Share Capital 504.93 [ 59493 [ 59493 | 594.93| 59493 | 504.93| 50493| 59493 | 594.93| 594.93[ 59493 [ 594.93
ing systems, Fyllo monitors  from 16,000 to 50,000 for dif- Reserves (excluding Revaluation Reserve) ‘ 8,236.41 9,127.40
various parameters such as ferentvariants and the advisory as shown in the Audited Balance Sheet of the previous year
weather, soil moisture and tem-  services are offered on subscrip- 8 | Earnings Per Share (of Rs. 10/- each)
perature and advises farmerson  tionbasis. (for continuing and discontinued operations)
taking up timely irrigation and Fyllo has partnered with a) Basic (in %) 6.72 4,55 5.75 11.26 8.59 15.97 7.33 5.88 6.63 13.21 10.82 20.55
fertigation to help maintain ~ Coromandel International for b) Diluted (in %) 6.66 451 5.70 11.16 8.52 15.84 7.26 5.83 6.58 13.09] 1073 20.39
crop quality and maximise pro-  distribution of its precision -
ductivity. The company also  farming systems in Andhra Pra- Notes:
sends out alerts on threats of  desh Telangana and Karnataka 1. The above results for the quarter and half year ended 30 September 2023 have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 21 October 2023 and have been
pest atta cks and disease out- thr 01’1 gh the Gromor stores. For subject to a limited review by the Statutory Auditors of the Company. The Statutory Auditors have expressed an unmodified review opinion on these results.
breaks. Maharashtra, Gujarat and Pun- 2. The above is an extract of the detailed format of Quarterly/Half yearly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ‘iremenFs)

All crop advisories are sent jab, Fyllo has partnered with &ﬁxlzt{;gras&a?m;;he full format of the Quarterly/Half yearly/Annual Financial Results is available on the stock exchange websites, www.nseindia.com and www.bseindia.com and on the Company's website
out to farmers in local lan-  Dhanuka Agritech, and for J&K, ' - By order of the Board
guages, Rai said adding that this ~ with Orchardly. For Dodla Dairy Limited
year, the company through its Fyllo, which has raised about .
timely alert on the outbreak of ~ $2 million so far from investors Place: Hyderabad Sd/ -MDodI_a nglcltteddy
pink bollworm attack helped a  is working on further fund raise Date: 21 October 2023 DN 00794880
section of cotton growersinRa-  forits expansion. -
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HON'BLE VII JUNIOR CIVIL
JUDGE CITY CIVIL COURT AT
HYDERABAD
0.S. NO. 4142 OF 2021

Between :
ICICI BANK LTD.
Rep. by its Authorized Officer,
Hyderabad. ...Plaintiff
And
Dyavanapeli Rakesh ...Defendant
To,
Dyavanapeli Rakesh
H. No. 1-9-252/9/149,
Santhoshi Nilayam, Q. No. 84,
Ramnagar, Musheerabad, Near
MCH Park, Hyderabad- 500020
...Defendant
Please take notice that the Plaintiff
has filed the above suit for
recovery and the same is coming
for your appearance on
10.11.2023. You are hereby
directed to appear before the
Hon'ble VII Junior Civil Judge, City
Civil Court at Hyderabad either in
person or through Advocate on
10.11.2023 at 10:30 A.M., failing
which the matter will be decided in
your absence.
"BY ORDER OF THE COURT"
M.V. KINI & Co.,
Advocates & Solicitors,
Office at
H. No. 1-8-308/5/1, No. 301 & 302,
3rd Floor, Patigadda,

f IN THE COURT OF THE ‘

\ Begumpet, Hyderabad - 500 016 /
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OFFICE OF THE RECOVERY OFFICER - I/l
DEBTS RECOVERY TRIBUNAL HYDERABAD (DRT 2)
1st Floor, Triveni Complex Abids, Hyderabad -500001.

DEMAND NOTICE

NOTICE Under Sections 25 to 28 of the Recovery of Debts and Bankruptcy Act,

1993 and Rule 2 of Second Schedule to the Income Tax Act,1961.

RC/1113/2018 15-09-2023

State Bank of India (E-State Bank of Hyderabad)

Versus

M/s. Thirumala Enterprises And Others

To

(CD1) M/s. Thirumala Enterprises, A Partnership Firm D.No.2-4-837, PMR
Complex, (Above Andhra Bank), Nagole, Hyderabad, R.R. Dist. Rep by its
Partners:- 1. Sri. Mogulla Raji Reddy, 2.Smt. Mogulla Sabitha Reddy

(CD2) Sri Mogulla Raji Reddy S/o Sri Krishna Reddy, R/o. Flat No.401, Padmavathi
Imperial, Road No.2, Adarshnagar Colony, Nagole, Hyderabad-500 068.

(CD3) Smt Mogulla Sabitha Reddy, W/o. Sri Raji Reddy, R/o. Flat No.401,
Padmavathi Imperial, Road No.2, Adarshnagar Colony, Nagole, Hyderabad-500068.
(CD4) Sri K Taduka Babu Rao, S/o. Sri Janardhan, Plot No.266, Prashanth Nagar,

Vanasthalipuram, Hyderabad.

This is to notify that as per the Recovery Certificate issued in pursuance of orders
passed by the Presiding Officer, DEBTS RECOVERY TRIBUNAL Hyderabad(DRT
2)in OA/2793/2017 an amount of Rs.6,85,25,660.00 ( Rupees Six Crore Eighty Five
Lakhs Twenty Five Thousands Six Hundred Sixty only ) along with pendentellite and
future interestas Per Recovery Certificate w.e.f. 13.09.2018 till realization and costs
of Rs 0 (only) has become due against you (Jointly and severally/ Fully/Limited).

2. You are hereby directed to pay the above sum within 15 days of the receipts of the
notice, failing which the recovery shall be made in accordance with the Recovery of
Debts Due to Banks and Financial Institutions Act, 1993 and Rules there under.

3. You are hereby ordered to declare on an affidavit the particulars of yours assets on
or before the next date of hearing.

4. You are hereby ordered to appear before the undersigned on 15/11/2023 at 10:30
a.m. For further proceedings.

5. In addition to the sum aforesaid, you will also be liable to pay:

(a) Such interests as is payable for the period commencing immediately after this
notice of the certificate / execution proceedings.

(B) All costs, charges and expenses incurred in respect cf the service of this notice
and warrants and other processes and all other proceedings taken for recovering the
amountdue.
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DODIA DAIRY

DODLA DAIRY LIMITED
CIN: L15209TG1995PLC020324
Regd.Office: # 8-2-293/82/A, 270/Q, Road No 10-C, Jubilee Hills, Hyderabad - 500033, Telangana, India.
www.dodladairy.com, Tel: 040-4546 7777, Fax: 040-4546 7788, Email: cs@dodladairy.com

(. OSHFS® 06 Teerd i)

e 22300 21808
4-3-161, Fob 86, riosind B8, derS wmb, prsoenb,

Given under my hand and the seal of the Tribunal, on this date:15/09/2023.
500 001, Email Id - Sultanbazar.teIangana@bankoﬁndia.co.in Web:

Recovery Officer
Bank of India www.bankofindia.com

Debts Recovery Tribunal Hyderabad(DRT2)
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FORM NO. 14 [See Regulation 33(2)]
OFFICE OF THE RECOVERY OFFICER - I/ll

DEBTS RECOVERY TRIBUNAL HYDERABAD (DRT 2)
1st Floor, Triveni Complex Abids, Hyderabad-500001.

DEMAND NOTICE
NOTICE UNDER SECTIONS 25 TO 28 OF THE RECOVERY
OF DEBTS & BANKRUPTCY ACT, 1993 AND RULE 2 OF
SECOND SCHEDULE TO THE INCOME TAX ACT, 1961.
RC/313/2019 22-09-2023

Andhra Bank
Versus
Radhe Girijana Logistics
To
(CD 1) Mis. Radhe Girijana Logistics Rep by its Prop Smt. Rathod Laxmi Bai,W/o. Mr.
Ganesh Rathod, H.No.7-119, Plot No.68, Survey No.68/A, Sana Estates, Isnapur,
Mutangi, Patancheru Mandal, Sangareddy District T.S. -502300.
(CD 2) Smt. Rathod Laxmi Bai W/o Sri Ganesh Rathod, Flat No.405, roin Residency
CZEZ Colony, Street No 2, Sanathnagar, Hyderabad
This is to notify that as per the Recovery Certificate issued in pursuance of
orders passed by the Presiding Officer, DEBTS RECOVERY TRIBUNAL
HYDERABAD (DRT 2) in OA/831/2018 an amount of Rs 1,07,98,933.40 ( Rupees
One Crore Seven Lakh Ninety Eight Thousand Nine Hundred and Thirty Three
and Paisa Fourty Only) along with pendentellite and future interest @ 11.95% Simple
Interest yearly w.e.f.11.04.2019 {ill realization and costs of Rs. 0 ( Only) has become
due against you (Jointly and Severally/ Fully/Limited.)
2. You are hereby directed to pay the above sum within 15 days of the receipts of
the notice, failing which the recovery shall be made in accordance with the Recovery
of Debts Due to Banks and Financial Institutions Act, 1993 and Rules there under.
3. You are hereby ordered to declare on an affidavit the particulars of yours assets
on or before the next date of hearing.
4. You are hereby ordered to appear before the undersigned on 16/11/2023 at
10:30 a.m. for further proceedings.
5. Inaddition to the sum aforesaid, you will also be liable to pay:
(a) Such interests as is payable for the period commencing immediately after this
notice of the certificate / execution proceedings.
(b) All costs, charges and expenses incurred in respect of the service of this notice and
warrants and other processes and all other proceedings taken for recovering the amount due.
Given under my hand and the seal of the Tribunal, on this date: 22-09-2023
Recovery Officer
DEBTS RECOVERY TRIBUNAL HYDERABAD(DRT 2)
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