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Labour-Intensive Exports
Lost Market Share in 2015-19’

& “FIED study comes as India aims fo clock $400 bmerchandise exportsin FY22

s Kirtika.Suneja
= @timesgroup.com

New Delhi: India's labour-
ntensive exports such as le-
—ather, garments, gems & je-
-welleryand carpets lost mar-
O ket share globally in the ca-
Zlendar years 2015-19 even as
—exports of raw material and
o—=se ished products like
“metals and chemicals excee-
“ded global importsgrowthin
= _“the five-year period, a study
= sdone by the Federationof In-
—dian Export Organisations
_._AFIEC)showed.
=" Global gems and jewellery

Raw material
exports surge fast
Pharrma, marine

suniise sectorswith
high export potential

Winner sectors
covered inPLI,
CANBODST
EXPORTSBY
$100
billion

ports rose 5% in 2015-1%
hut India’s exports contrac-
fo—ted 2% while woven gar-
_“mentsimports grew 3% tho-
cugh Imdia's exports shrank
% during the period.
As per the study, pharmace-
cale and marmo are the

when India aims to clock $400
billion of merchandise ex-
ports in Fy¥22. India's goods
exports in FY21 contracted
7.3% on-year to$20.6 billion

exports of raw material and
semi-finished products out-
stripped  global  imports
growthin 2015-19.

Global wnwrought alnmini-
um imporis surged at acom-
pound annual growth rate
(CAGR) of 5% during 201519
whereasIndia's exportsrose
31%. Similarly, ferro alloys

Raising the issue of bu
in exports on account

portsol raw material or
semi-finished goods, the stu-
dy showed that the growth in

znally well but lheirpoLleal
_. -has not yet been unfolded”
o =while medical and surgical
Sequipment, electrics  and
-electronics, dairy and sports
m—’nad& and toys
edexceedingly well”.
Most of these sectors such
as medical devices, pharma-
~ Zeenticalsand electronics are
= g a push through the
= “production-linked
o =cheme but there
]ome af cmacl

RO: 300

US Pips Mauritius as 2nd-largest
Source of FDI in India in FY21: DPIIT

MEW DELHI TheUSreplaced
Mauritius as the second largest
sourceof foreigndirect invest-
ment inta Indiaduring2020-21
withinflows of $13.82 billion,
aroording to government data.

forthethird consecutive fiscal
at317 41billion

During the last financial year,
Indiaattracted $5.64 billion in
FOI from Mauritius,according
tothedataby the Department

RO.DT:28.05.2021,W:16.00,H:32.00

global impor s rose 10% whi-
le India's exports clocked a
CAGR of 13% during the
same perlod. Iron and steel,
plastic polvmers and unwro-
ught lead haveexhibited asi-
milar pattern.

“Many of the exporters ha-
vepointedoutthat exportsof
these materials have pushed
the domestic prices while, at
the same time, helping our
competitors in their ex-
ports," FIEQ said,

The apex body of exporters
sought the supply of such
material to valueadded ma-
nufacturing companies and
encouragement to the resul-
tant products manufactu-
rerstoset up manufacturing
base soas to start exporting
value-added products.

FIEO said certain sectars,
which are eovered under the
FLIscheme, could witness ca-
pacity exparsion and some of
them can beclassifiedas “win-
ner sectors” and their sheer
market size offers a potential
fora quick rise in exports,

Global pharma imports ro-
soata 7 CAGRduring 2015
19, while India's exports
grew 8%, Howoever, India's
export share inglobal phar-
ma imports is less than 3%,
according tothe study

“If we want to be the ‘Phar-
macy of the World', we sho-
uld look at increasing our
share to 107 the medium
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3 ] T OF STATEMENT OF CONSOLIDATED FINANCIAL R
B_ F FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 N _ (INR in Million)
b Con ed
nod [S Parficulars Quarter Ended Year Ended |
= [Ne, 31,03.2021 | 31.03.2020 | 31.0.2021] 31.03,2020
€ Aud| Audited
na_d 4.586.17 1,317.83 | 10,0113 5810.72
(SN
(+}Loss(-} for the periad (before tax,
E| al ﬁd{m %mdmrylms] 128.12 164.31 1,013.8 922.88
na_J A
L (el and/or y items) (207.05) 164.31 676,63 Q‘ 922,88
3 Net Profit {+)/Loss(-) for the period after tax
H_— (afffar and/for y tems) (57.52) 115.89 634.05 711.31
E Tglal Comprehensive Income for the period [(Comprising
= t/Loss for the )feriod (after tax) and cther Comprehensive
na_d come (after tax’ 185.40 240.32 871.07 68
® 3 |8 ﬁquity Share Cap\lal 2523 29.23 29.23 23
7 {excl ) as shown in the
n Audited Balarlca $hsel of the r 4,042.18
N Eaming per share (of INR 2/- sach) for continuing
E and discontinued operations-
w1 a. Basic: 2.84 7.94 50.19
S 4 b, Diluted: 2.84 7.94 50.19 ]
o ¥ bers of Standal. Fi ial Resul (INR in Millio
=t ; Standalone
o fsr Particulars Quarter Ended Year Ended
B No. 31.03.2021 | 31.03.2020 | 31.03.2021| 31.03.202
& Audited i
411 | Tumever 1,800.37 1,133.84 6,408.09
8! [z_| Profit before tax 439.18 149.26 | 1259.03
4 [3_| Proiit after tax 314.84 100.28 851.02
w3 Notes:
# 2 (i) Theabove is an extract of the detailed format of Audited Financial Resulls [Consol\dalad & Standalone) filed wll.h lha
Stock Exchanges under Regulation 33 of the SEBI (Listing O .
5 The full format of the Quarterly Audited Financial Resulis (C i &
o the Stock Exchanges viz www.bseindia.com and www.nseindia.com and on ms webslra of ms Compeny al
] www. gmmpfaudier com
(I}  Previous year's figures have b i ed wh ke th bl
Eg_ (liy The anrd of directors rammmsndsd dNIdandoﬂNRZPer equity share oﬂanavalusmlNRZQam which |s subject to
T (v ThB Parent along with ils Mldlx‘ownad suba\dlar)r Mavag AG has acquired majority stake of 54% in Pfaudler overseas
business through an SPV - GMM International S.a.r.1. on & going concern basis in terms of definite a%:emanlom&ugusl
rfl_ 20, 2020 at a oonslderahcn af INR 2015.58 million. On fulfillment of was
= ing in with Ind AS 103 - "Business
Combinations”, .eﬁsmeﬁun Febtuary 1,2021.
o Theassets and liabilities are recognised at following fair values at the date of acquisition i.e. February 1, 2021:
Particulars INR in Million
E Property, PIam&Equupment
= Intangible Asssts acquirad
& Other intangibles
Other non current asset
g—_ Man current liability
Networking capital ___
A NetAssets and Liabilities acquired
= Less; Purchase consideration
E Less: Mon-controlling interests (46%)
‘Add: Forex difference
B Goodwill
= Caonsidering that the anqulslllan was cornpletsd shortly before the end of the reporting period, fair value of asset
5 liabilities are 5is. Such pi are subject to change within the measure
B period as providedin IndAS 103 upon ﬁnal dslsnmnatmnofl‘ana\uefnrms purpase of purchase price allocation.
E Results and segment disclosures for the perlod relatln1gta quarter ended March 31, 2021 and yearanoed March 31, 021
E| irlcludePfaudlaryuup buslnsss fmm F!bruary1 202 hsnue nm comparable with the previous periods.
g V) fair fassats
bl . An m\fcnbory step-up of INR 821.55 million has been recorded oulofwhlch INR 456.58 million has been chal to
=3 Cost of material consumed during quarter ended March 31, 2021 and year ended March 31, 2021 which is
o saleeofsuch inventory. Esti manegpe ndforsaleofsuchnmamery-eappmﬁmmely.ﬂ months.
o ioles of INR4,418.34 millon have b and valusd as below:
- ‘.‘ ets acquired Amount inmillion Amortisation
B Technology 1,823.58 20§iars
i ark 950,24 20vears
-~ Custymer Relationships 1,184.81 ars
e Oth |bles (Order backlog and POC) 350.73 841 nths
bR Total 4,418.34 /i
{vi) Ths rougsexecuted merger of wholly owned subsidiary 'GMM Mavag AG' with its step down wholly subsidiary
=g Mavag n February 4, 2021. Further the merged entity was renamed as 'Mavag AG’ on February 05/ 2021. Since the
i fransaction (he dsﬁnlwncf'Cammurl Contral Transaction” it was awuurl‘vad in accordance ndix C to Ind
& AS 103 “Bu In with the g has restated the
& financial lstprwiu.leynarss if the business mhnaﬂcnl’radmnedirm;ﬂprilﬂi 2 difference betwean
w3 the amount p a5 in GMM Mavag AG and the share capital incl Security premium of
E Mavag AG has transferred to capital reserve,
9 (vii) The exceptional s during the current quarter and current year ended on March 31 1, relates to one time
pase uisition related to INR 335.17 mul\ion (Innurred by parent in India - INR 21,82 million, incurred by its
overseas subsidiary - IN§ 133.35 million) i
- s /A,

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2021 7Lakhs
Quarter ended Quarter ended Year Ended Year Ended
Particulars March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
{Unaudited) (Unaudited) (Audited) (Audited)
Revenue from Operations 5174323 35,968.00 1,85,220.51 1,64,415.20
Profit from ordinary activilies betore lax B,080.64 468444 26,879.05 26,454.03
Net Profit from ordinary activities after tax 587850 359436 20,008.58 20,252.16
Total Comprehensive Income for the period
(comprising Profit and other Comprehensive
Income for the period) 600762 35402 20,055.17 20,195.30
Equity share capitsl (Face value 2 per share) 1,006.18 1,002 1,006.13 1,002.1
Resorves (excluding Revaluation reserves) 85,631.48 75,128.68
[ 1| (A= st 31032020)

Eamings Per Share (Face value ¥ 2 per share)
a) Basic- 7 1189 747 39.05 4051
b) Diluted- T 1nas 114 3970 4023

“Not

Notes:

1. The above is an extract of the IJI!|BIM format of Audited Financial Results led with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Cbiigation and Other Disclosure F Reguiaton, 2015 The full format of the Auded Financial Fiesults i availabie on the stock exchange
weabsites, www.nsaindia_com, www.bseinda.com and on the COND& s websile www.guifoilindia.com.

2 The Gonmany. siected lo: sarcisn the: oilon of lewer. tux undor sacion 115844 of e Wcome Tax Ad, 1901 Iniduced vids. Tion Laves

o, 2014, d provision for income tax for the year ended Mach 31, 2020 and re-measured its defarmad

tax bablities basiz the rate prescribed in the said Section and the mpact of the remeasuramant was recognised proportionately in the financial resufts

for the quarter ended March 31, 2020, Consequently, the prafit ser fax for the quarter ended March 31, 2021 is not comparable with carmespanding
figures of quarer endad March 31, 2020.

3 The Board of Directors have recommendad 2 final dvidend of 7 8.00 per equity share {i.a. 450 % on face value of T 2.00 per aquity share) for the
financial year 2020-21 subject Io approvel of memibers a1 Annual General Meeting, During February, 2021, ihe Board had declared and paid interm
dividand for the financial year 2020-21 of T 700 per equity sham (i.9. 350 % on face value of T 2,00 per equity share). With this, the tolal dividand for
the year stands &t ¥ 16.00 per equity share (i.e.B00 % on tace value of ¥ 2 par equity shara)

For and on behalf of Board of Directors of
GULF OIL LUBRICANTS INDIA LIMITED
Ravi Chawla

Managing Director & CEO

DIN: 02808474

Place : Mumbal
Date : May 28, 2021
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A PRINT AD. THE MOST
TRUSTWORTHY

FORM OF BRAND
COMMUNICATION.

#PrintisProof

Print exhibits credibility and hence builds
trust amang readers. It's what makes
people take your word seriously.
According to the Trust in Advertising
Report’, tr1 print ads is higher (8
than the ads in any other medium.

Need we say more?
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EXTRACT OF STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 (INR in Million
Consolidated
Sr. Particulars Quarter Ended Year Ended
No. 31.03.2021 | 31.03.2020 | 31.03.2021| 31.03.2020
Audited Audited
1 Total Income from operations 4,586.17 1.317.83 | 10,011.19 5910.72
2 MNet Profit (+)/Loss(-) for the period (before tax,
Exceptional and/or Extraordinary items) 128.12 164.31 1,013.80 922 88
3 | Met Profit (+)/Loss(-) for the period before tax
(after Exceptional andior Extraordinary items) (207.05) 164.31 678.63 922.88
4 Met Profit {+)/Loss(-) for the period after fax
(after Exceptional andfor Extracrdinary items) (57.52) 115.99 634.05 711.31
5 Total Comprehensive Income for the period [(Comprising
profitiLoss for the period (after tax) and other Comprehensive
Income (after tax)] 185.40 240.32 871.07 820.68
6 | Equity Share Capital 29,23 29,23 29,23 29,23
T Reserves {excluding Revaluation Reserve) as shown in the
Audited Balance Sheel of the previous year 404218 | 3.261.28
8 | Earning per share (of INR 2/- each) for continuing
and discontinued operations-
a. Basic: 2.84 794 50.19 48.66
b. Diluted: 2.84 794 50.19 48.66
Key numbers of Standalone Financial Results (INR in Million)
Standalone
ar Particulars Quarter Ended Year Ended
No. 31.03.2021 | 31.03.2020 | 31.03.2021] 31.03.2020
Audited Audited
1 | Tumaver 1,900.37 1,133.84 6.408.08 | 516355
2 | Profit before tax 439.18 149.26 1259.03 8§20.36
3 | Profit after tax 314.84 100.28 951.02 621.23
Notes:
iy  The above is an extract of the detailed format of Audited Financial Results {Consolidated & Standalone) filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Audited Financial Results (Consolidated & Standalone) are available on the websites of
the Stock Exchanges viz www.bseindia.com and www.nseindia.com and on the website of the Company at
www.gmmpfaudier.com
(i)  Previous year's figures have been regrouped/reamanged wherever necessary to make them comparable
(ili}y The Board of directors recommended dividend of INR 2 Per equity share of face value of INR 2 each, which is subject to
approval by shareholders of the company.
(iv) The Parent along with its wholly owned subsidiary Mavag AG has acquired majority stake of 54% in Pfaudler overseas
business through an SPV - GMM International 5.a.r.l. on a going concem basis in terms of definite agreement on August
20, 2020 at a consideration of INR 2015.58 million. On fulfillment of conditions precedents, the acquisition was
provisionally accounted as per acquisition method of accounting in accordance with Ind AS 103 - "Business
Combinations®, effective from February 1, 2021
The assets and liabilities are recognised at following fair values at the date of acquisition i.e. February 1, 2021:
Particulars INR in Million
Property, Plant & Equipment 25233
Intangible Assets acquired 4.418.34
Other intangibles 36.57
Other non current asset 1.353.40
MNon current liability (9,887.21)
Networking capital 4.202.83
Net Assets and Liabilities acquired 2,647.24
Less: Purchase consideration 2,015.58
Less: Non-controlling interests (46%) 1.217.73
Add: Forex difference 419
Goodwill 578.88
Considering that the acquisition was completed shorily before the end of the reporting period, fair value of asset and
liabilities are accounted on provisional basis. Such provisional amounts are subject to change within the measurement
periad as provided in Ind AS 103 upon final determination of fair value for the purpose of purchase price allocation.
Results and segment disclosures for the period relating to quarter ended March 31, 2021 and year ended March 31, 2021
include Pfaudler group business from February 1, 2021, hence not comparable with the previous periods.
(v)  Basedon the provisional fair valuation of assels as mentioned above:
1. Aninventory step-up of INR 921.55 million has been recorded out of which INR 456 58 million has been charged to
Cost of material consumed during quarter ended March 31, 2021 and year ended March 31, 2021 which is based on
sales of such inventory. Estimated period for sale of such inventory is approximately 4 months.
2. Intangibles of INR 4,4 18,34 million have been identified and valued as below:
gible assets acquired Amount in million Amortisation period
Technology 1,923.56 20 years
Trademark 950,24 20 years
Customer Relationships 1,184.81 20 years
Other Intangibles (Order backlog and POC) 359.73 8-17 months
Total 4,418.34
(vi) The group executed merger of wholly owned subsidiary 'GMM Mavag AG' with its step down wholly owned subsidiary

(wii)

‘Mavag AG on February 4, 2021, Further the merged entity was renamed as 'Mavag AG' on February 06, 2021. Since the
transaction meets the (?éhnmon of *Commen Conlrol Transaction” it was accounted in accordance with Appendix C to Ind
AS 103 “Business combinations”. In accordance with the requirements of the Standard, the group has restated the
financial statements of previous year as if the business combination had occurred from April 01, 2019, difference between
the amount previously recorded as | in GMM Mavag AG and the share capital including Security premium of
Mavag AG has been transferred to capital reserve.

The exceptional items during the current quarter and current year ended on March 31, 2021, relates to one time
acquisition related cost amounting to INR 335.17 million (incurred by parent in India - INR 201.82 millicn, incurred by its
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