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F6r K. PRASAD A 60.

Dda s or Audiloui iliclloi lsl ilaiasomonlsviss &Auditor'! conh6t

i BsG for D sd,ihdoro0ilotr

a) As ndrioned m Note No. s3 b th€ strd.lone
,lnarial sbtem.n6, io hp.lmeltrssned
orltop.ny Prantand Eqdpm.it,caplblwork.
nlPtosrBi coodwill aid Stor6 & spaes li
raryinq values ofth6e rs.ts 6 at 31,rMa.ch,

20?o, lEs heen nade by the CorPa'Y

'?qtrksd 
rd bc mide h the Errrln3 v.lue o{

P.op.rty, Plantaid Equipmant capiblw.L ln

radgross, coodwilr and sb'6 & sparos. Hme
w.r'€ unahlc!.dhent on dE.arryins v.hrc of
Propcdv. Plrdr & Equipment as .nor! in

nardirois rlnanoal sbrcn.nBa * 31q rrarh,

Man"{emir do nor b€liew $6e h ary

w6 di6r .ommd s he nrnag.flsls r

idopeided imraime assmd done by

aieroen

bl rr rcrld olaohDatryt ho ouiasslroabankr

Mdagere j0 no' belEle here i\ ai/
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oel. rs or Audil o6liric oi G) uriaqomodtvr6wseaudito''sconmdt

Mlan.es Gunrtrr ac.omts and hrn d.posiu)
laklls, Itrdeperdont Rmidol 

'n!pe'te 
bahi6 enrrrodc

s 4 hres€r aLiir pms a'{ poud6
rerulabe aldir d[ere Thq pima la]e,
miag@eirs vb6 s abow m4 la
.o@t bur 6 aud h6 @ ftuLd li6 t0 {kriE
lhe ,omforl or iidependeit bal@

we havc bern inrormed b, rh. Reknoi
Prorrss'oml tlrlt.en.ln inlordanon hdudhg
tlrc nutes or nmtinss or dre commifte of

anyom o$er th.tr .hc
commirke dt crcdihrs and NCLT. A&ordhgly
rt i5 not pndi.able to .ommefi otr rlte posslble

l,cndinssuch re.ordliationandfi.al oltoneor
rhe crRP, no acounhg impad i" tle book or
a(ouD6 his beln ,nade in crFecr df er.6,
shot or.onio.eipts or.laim for opentioial

pmdicabl. to qrartiry tbc finai.i.l lnp.d ot
thg $tr19, il atry, on lhe sb.dalone h|rncial
sbrenEnli kder Note No s2 to theftndalonc

rilacseheiL dd ior td€le lrrere s aiy

C mr comol dernt@ly uilj oi. q@s
thmugrl u€rcre%d Jomaoi'mtu6

5htemen6, indudiBon p.€sdit tlo[ relortlng
?id dl$osuret ifanrthat E.y have arrsei lf

dr r\ nin dr 
':imdEr. ln,olvenry n.loluhor

r, ^s tflnn. md 106 were c,[ed uFo to r
$bd rhe l d,|ms T lthg dd. orou sisI.[ ]

of trre fridilo.. nmncial st nots, .l.hs I
subI t€d bycreditonhavenothee! Honcll.d i
wth the books oI a{outrrr or i,e comp.!r.l

fianag€msr do iol be e€ he€ B aiy

t

Thg6smol an ldepeide a!{teportb
ro oolide a @ aid b[ vE{ oi Ure fnaf]d

,atr us oay be sletal vltabd iI,D
do!i6 dr rriN riabi'te6 6 app€ali! li
rre linai.al slaleneib aB mal€ialy
dl,re6 l'on the d!, amlnts
claredtia]naoeaidadm]lenoliNslylobe
admred Mds lne coDorare @lercy
R@rulr@ pfts ou0bi6.riv6 t hiid dre

ardit qudli6loi 6
mr aa@sri@ro

@mreil oi he rtue and fair v€w P{adlDg
he liahiies aopea,ins h $e fiitulal
qaEmeile r@ 6 Irs o'rsoiis C RP



oeM s oraud(ouaLiliBlion Isl
- _ 

r{;age@iG vi

Man4m6l do rcr behere ri€re s atry

cdiol.oMe deftfuveLy lirl Ne ses
0rmuqh tho E evad rnmarioixhlais

nr.nnEq lEs q,us 3dnms ror $mrles /
seNL..s rnd rhean,ont dtrMndine il:ec s.l

was Rs 1,e203,r hkhs.
be€n Dmble b obEll

n,lfi.re JpJ,ropn,G audit etd€nce Esardi'e

as.insaialys,srtrd th. basis on *hi.h th. eme
wirrrradjustd ii sulEeqned .lellod. Hei.e, w.

on the atoE€id
,JvJnrsand itk trot pB6.able b quandf, the

srn!, ir any, on ihc

thc conp.ny 15 hding rl)
liabrrtiG agalnst "credftoB lor cap16r coods'
and "l-iatriliq ror opeEtinS 6xp.n*3'

6,99096 llkis aid Rs i

1,33829 rakhs rcsfstively Howsvei w! have

heei utrable to obbh sufli.i.nt appmpriato

arorcsaid Liabilitles vlz rsin€ ai.lr6is aid thr
basis on whi.h th. aror€eid lrabilrdB urll be

$tl.d n'bsqumdy HenE, ,o .r. liabl€ to

.omhenr on the bahn.es app.,riDs under L\e

iro *d Iubilid.s ind It E not p'?di.able to
qu,Nify rhe financial effsb of the em., if.nli

ql I'ho corpany
h".stiEtrr or Rs.21123 rakhs in eduiry shar6

Llhlbd, aD unquoed
M,[h 2020. origltral

by m. conp,ny w,s Rs
32,s0,000 (3,2s,000 €qui!v sh.res dr Ri10
en h). li !he ibsen.eof the Iarr valnationorthe
said investhchts at 31{ MiEL 2020, u. are
umbre ro.o'n'nenton dr.iffylng hlue ofsuch
rnvssncor as it31, March,20?0 ii staDdalon.

aid relat€d re-
,ncduEmeni a.in/ los,

caiml emmol dBinrlery !i( o@ q@
holqh tre ebvdr ntomaloddela s.

fflnrlmil! M4
Mrnaqem.d do rci beleve heE is ary

Maagoml do ior le€@ lieE rs any

beiDr 6 do6ad
odap€ndenr lff valua 0n ddm by 3n arron
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Ddb h o{ audil 06tiri6rDn lsl

we ree ea4ed h ardr re aMpaitj.{ danddore
riam6 !atem4i6 or ons Comhunh*bm lriitd l.rE
comraryl qhkh mmD,1s6 the 8de sh€€l B at 31sr
Madr. 2020 rhe s|6lemd or Pori dn L6 ltetudiio
o rerCcmpehssve m@) $a$aqft olCha!€s tr
Equly and rrre slalfle or c6h Fb6 Io, uE y.a uren
6ded md a lhmaJy or sili ,t.er @irir4 polciB 60d

lve d0 ior ap6 an opmm oi dD Mp3nymg! d.bft rinrcitsr slapmnts or L\6 corrry 8ed* ot
rh6 sgi'rune or riss flars d@iDed i $E 34a tor
o {hiM 0r opnion slor or u e!on, tr ,rtu not bsen
ar s ro obErn efoer appbpnab a!n[ evtda@ lo pov d€
a b4s ror an audr doiii@ on uBe staidabie nnai.id

' Ch 3r Finaicial ofiicd 3 Comprny s.@lary:

,- *ri:.1i:"',xi Lli::a

L --1



3bn lled .toio.*i$l

1e9?8
rot4 EtElle llcrudri! Bexe.@)

tr43533) Lll35 33)

n057)
11057)
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FortudrQudifcalionirrnd€th.ihpr.risrorqor modbylirrudilor

' rnroen.'lqeBlifd'oonlte'nprqol dilqu..ncruon Ase-.ra-dqe'e'' f'€'
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D$iamso,op'nffpaF4tphorlieidepeidenrAudro,sRepoddabd3I!Juym20,oi$6prof(,
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[he En orrOiiiG' SCohp:n, Ss. d:ry

saD & co.

Der: tsolAud roud rc on Er

Brllr lor Dhdairs olo0lnlon

al 
^s 

n.ntioncd B! Nore No s3 to the sbdalone

or Proo.n}, PLa,t aid Equipment, capibr Work.
Ir Prosress, ododslll and stor6 & spaEs in

Dadc by thc. cohr,.nY l
TheEror., wc arc trnable to comheit on &et

Man4amenl do rcr belee rhe/e h ao!

we caior mmmdir s li€ maaome t
b€ er as do€sdd
fdepended lllparedassreddre by

Pft|niry Pra and Equipm.nrc4lbrwd* ii
Progresi fi.oilwlll ,nd stores & sp,res I.len.e
we rre unrh e.orment on the.ltryhgvllror
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oehi s or aud l adr I erioi Gl

bl ln ree.d or conDan/s botrowh* from b,nkr
{l&ludris NsFcsl

briarns ku lnr arcunts atrd b dcposits)

M aqeren d0 ior belrea h.P s any
,iie.iar mt-r

Audnor'6 conmnt s Mrilqemeitt M

hknc hd.Pendent
barano .oMrmanoB a at 31i MaEh, 2020

Rearor id6!.Mfl1baramo @nl mtoG .

s an ine96l aldr P@$ aid Pmvides
reiuratle 3ud( eidme lhus pim ra@.
mi4ssrs vsG a: EboQ may b6
.o@r bll 6 aud 106 re wud l*e ro deiw
tre emro( ol d€poidom bahm

wc l,avc beo' inrorn'.d by rhe Resoluttoi
r!rressiomL d ..tuin liaornitlotr ln.ludln3
rhe hii[es of mcerlnss or &e connttu. of

,iyone other ttatr lhe
rlomhitee drCrudno.s ind cLl. Aro.dlnsly,

Maflasemd do ior &leve $6c h aiy

cmmlemddermf€lyD'lde!@5
rough he erevaii nromarb ninlB

k tror rrzdi.!l,r. ru commed dn$e posstble

the sendalon€ nBndal
shtem.nts, incrldrngdn pr"seDbt o., Eporing

d dbd6ures, iliny, that my iae..rlsen ir
$. hrJ h..n lrdvlded acdss to those

^s 
r p,ir or c.rpor{e lNorven., Resolutjoi l

Ito.es {clRP), ds/,b6 krc slled n!.n b 
I

$bnn drtr daDr. rr the dd. or Nr sisihs I

or the nnddm€ 
'rnatrhr 

shbm;nb, .ratms
slbmirted by reditdN have not beetr recondled
wth thc 6oob or a(ouib 0I the codl).ny.

dk CIRP, m mmmlDc Lmpad ln the bmk of]

,hoft or ifure.e'F or!bim. for opeEnon, i

Dridtatle ro quadi, tlte financial inpad or
ths sid.loie tirr.ci,l

rranrgeisl do iol ie€€ rhere 6 aiy

The 6e@ d an iidBlendeir audir Epod rs

ro Prov de a 1@ ad lal v 4 oi lre rin@6r
srabreils Herce w lee 0al tu r@ aid
rar liew fr4 be som&rral (aed il lia
anouiE or yaioc ia6 lltes e appeadig m

rrre rM a sbrmois aa madiarl]

.ld@d,cramabre ard adm [ed or r]rery ro be
admmed. !,rdo rhe co'!@ts n$[eicy
Resl!1oi PEes otr obleli€ behind rho
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Del:is orAudn 0ualifi c.lioi 1.)

Audilors cnmeit oi rr. i.qen$r6 vh*
Cannor mmned dsiiiloay un{loio qes
riolqi rhe €E6d i.irmaroddabrLs

sbr.menrs,lrcfer Noe No 52 to tlesidalone

s) The compabyhas givcn adEtresror pprr6/
ssrui.cs and theamountouebgttercas at
3r, Marh, ?020 wrr Rr. 1,923,34 l.khs

*flioent appropriate audlt .vJd.re rqardrn8
.ctu,n aspects or the afo.eeld advan.es vi7
rB?mgsnnrysis aod d,e bsrs oo whtch rhe saEe
wilrb! adiusd insubssqucntperiod H.ne, we

advan.Aand rt k Dot pEdj..ble td qu.nnry the

rii3..ial e,Iec6 or the $nq if an, on dre

rtunalemmr dr io'

^5I31i 
Marrh,2o?0, the Compary is hav,nc

hrhllitier Jgamsr "c'editots d capitrl cooJl,
ind 'lirbility ror opendn[ ExpeneC

6,9s0 96 lakl$ .rd Rr

4,133?e lakhl kspedively. How.ve4 we have
bcei unabk ro ob6li sufu.sr appropnab
atrdit.vidcme res:rdiry .!din .sps o, the

fi,rttl ! htbilhs vn asinc anzusis aad the
b.is or which tlr{ oEsdd liabilities will he

scrl?d bscqld.ly lle!.e, we are uBble to

lhresaid habillti.s ind l! is not pmdhable to

qua ry rhe ,lnao.ial .ffcG dfth. smc llory,

Man@Mr do nor hek@ $e s anr

ql Thc umir,y

&nasemod do nol beleve l're6 is aiv

we caiml commnr o lrre man4ef,enll
be.l6aloEsad
depeided r6i vdua6 doi6 bv an erped

.oDpatr:-, as at :rl,r M3trh, 2020
nve$rent nide
3r,s0,0oo P,rs,000 eqdty shares or Rs10
ca!hl rn rhc Jhscirc orbe tatr vnuandi orrhc

I
t-. --r-\

fi.nasenoifls !: ! a Audib/! .dmn$r

i;litii on re l@ and rarl view Esadinq
rlre 6uLr6s appeerc i t€ fii@d
s6mns due {o rhe on{oiis c RP

camolromanldefnilNe]Yuililo@06
bouqi rrE rorovair hrdnal oddehlh

irlsr



.ra 5 iJrrd r 0!i rnlir: rsr firnaqlne r vhvs 3 Audllnt .on(dl

unab eid &hnenton the a.ryins value ofs!.h

and EhEd r*
rsasurcflctrt Fin/ ros, if ary, otr the eid

we wE .@&€d h aldi ,D amroyh! derd.bm
,nam, dabr'"ds 

"1 
oft] Cdmmhadm Ll i.d lltE

companrl fftch @mpEe it€ Bd@ siel e a 31sl
Ma4h 2020. rie srarffil o, Pnfr aid Ls (Erldno
orer coooerrerere r@re) lie slders ol cheoe ln

Equr, aid Ura Slabm0l ol c4h Flo* rd b6 y.z l,l6n
eMed and a sunmary or sqiiie aMtig por.les d

rle do Dr erprs an oprntr di rl* dmpaoyi{
srand a one lrnai. a $ami$ oI rlre codDany. 843!* or

t'e srqiicarco or lrr€ maftE deibod l, tE 36ls lbr
0,* a oer ol op a oi srioi or ou @poll s h6Ye ml b€n
ab e 1o obra n sriicrd aopootra$ aldi ewo@ l0 pbv de

a Mss {or ai aldr oonM oi 0w ltaidalo@ l!@i.ial

ch pl F n.nc Lolt(s&Coop,iySeci6b,y

\-.1

o&co.

(t/

EF"'

u"'
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ORTEL COMMUNICATIONS LIMITED

liEpod oi dre standalonc Financial statcmcnrs

nPanyiDs stindrloE fi natr.ial *at
LrMn'ED f(rr co Pmy I wr'ich.
rddr,o$tirludi',sou,ercomprehcnsivoln.ond,rlFst*anentorchans€sinEquilyaidihestatenentor
Crsh riLow ror rhe yer then ended and a sun,i,ary oI isirfient a.coutrt trs aid odEr explanatory

W! do not erpressrn opinionon thea.companyins *andalonefinancnlst temenbofLhe.onp:iyinview
orrhe signifi.ance olthe m te6 descrihed in rhe Bask ror Disdaim.r or opinioi sedion ofour reDo wo
I'Jve rot heetr abk to obtain sufftientapprepriatcaudit ev ei.e to p

4 
^s 

mcnrioned in Note No.53 t nc, no i,nPaimrnt asscsrnfnlot
Propcdy, Plantand Equipmcnt, clpt.l wo.k 

' 
rlosre$, Coodwillsid sto?s &spTs in orryins

r.h, 2020, has b..n ma(lc by the company rheierore, we r'!
urable td .dmmc on d'e codseituetrlal ji't,rimetrt, if any, d,at i
.xryi.g valuc orProperty, Plant aid Eqtripment, Capitilwork Ln Po

pcdy, Plant & nquip'nei6.i

lr) l, Encd ol con,pnnyt horo$inss lrom biikr rdd finrr]trI itr*ituioN (indudins NUFC,
16,64437 lakhs aal bin( brhnces Gu edt &ou{s d Gjrn depmit,

rggrcgrt dg ro R{ 34333 Lrkhs, ,d at 31.'March,2020 haveiot

d) 
^s 

a pat orcofo.atc lnsolv.my Re$lftioD Prcms (clRP],.rodito,s wde.alLed trpoi to submit

cd wirh tho books ol r.co(nc ol the comtany Peidirg suclr
hc boolc ofaclouotshxs bccn

otrdc d resoed oI ar..$, d,otr o

K, Pnasep & Covprr.rY
PA I to33t 2244-0264, 2214-4651. 224e 66tt7 , Enail I kt12@kpro,od.in, w€bsn€ : wvw kprosod.in

Dasis lbi Dis.l.idcr oroDinton

rl wd lrv. hesr sional th* .c'tain ,Dfonndion r.udrB 11,!

nlce orcreditor atrd NCLa A..o
cDm.rent on th. possblc finrn.J dlc.N on thc ntrndtrlone i"an.irL natede s, indud .s on



c) rh. company hissivenadvai.eslorsuppLies /servi.asand the a

! However, Lvc havc bccn unable to obhin sufftientapDroprista

o'which tlF eDe wilL be adjuied insubsequent pcriod. Hei.e, \re
arorsaid rdvincesard it is trot DDdtable to quantii/thcfiDai.iaLeflecsol(he sane, irany, on the

Mat rial UnccrtaintyRclitcdrocoineconcern

wc dnN rcntion to Nore No.50 enG wbkh indi.atls that du. to th.
d in the sakl Notc, mat. al un.ed

doubton $.co paiyt aliilily to . Frore, it may & u.able to .calizc i6
asds ad dk.ha{e its lEbil,hes r rhe no.mal .uu6e or busiies

R.sDUnribilitics of Management

rrilruml(NCLr'1, New D.lhiBcrch, admitt.d apdtition roridriation or
crRpuAq ordE rnsLvorya'd B kruprycode,,016 trBcl nhd b
the company vrdo order daled 27!, Nove'nbei 2013 aid aDpoinred ri In(erim ResoL!1ioi ltole$ioMl
frRPl b nanase tu aIIaiN ofth
Credftors ('coC),n its nee h3 held on 7n llnuary,2019 pa$ed a.esolutio' proposing to,epl.cethc IRP

nar tRPl wrrrh wsrcnrirDed by N

2019.In vics or peDdei.y olthc clRP ard in view olsuspension or poweB of Boa ol DiEdors and

cxpLarcd io us, tlr power orad.ptiotr or the sbndaloie Inatrcial$a
dE n4ordion Pmfessionar (retu N

,l As 3F Marh,2020, ths Company is hrving liahilties asain* crdilors Io r capjtal Coods' and

'Liability lor operruig to Rs. 6,990.96 lakhs atrd Rs 4,333.?9 lakhs

we have been unable to obhi. s'fficient appopnale rudit eviden.e

reglrd,is cerEii aspeds or the aroresaid liabiliries v, rBeiic aialysis and thc basn on which the

aroresaid Liab,lr,es willbesdded subkquently.llcn.e weare unrble b coNneDton the balan.es

appearing undcr thc aforesrd liabiLt,esrnd it is trot pradi.ableto quantiry rhe rr.trn.irl effeds or
thesame, irary,onthe$andaloncfi nancial sutei'etrts.

sl TIE company is h inE a noD .u,,eDt inve$ment of Rs.211.23 lakhs ir equi.y sharcs of odnha
Televn,otr Limt!d, an Ltrttloted .ompan, as at 31n March, 2020. oriBinrl iive{nent .,ade by the

compary Lvas Rs. 32,50,000 (3,29,000 aqtrity ni:res or Rs.10 ea.hl In thc abscncc or the ran
t 3F Mai.h,2020, wc a.e unablc

i:ldatements and rclatud rc.
no$remar saitr/ ros, if 3ny. or t

(cy 
'dit 

mr'ioa .ra1ho\e 
'n,tre'sdDt, 

hou p'rresiomljudgement, wereor mo*slsnifican!e ii our
atrditorthc riiaD.inliateme,tsof the .unent period lhese naterswercaddE$ed in the.ontextorour

n wchavc nod,ing 10.eoo t'$n



rhe comp.ny's R.solurion Profes hx sbed in sdion 136(s) of the
CompaiiesAd, z0l3tthsAcr'lwith resped rothe prepaErion of t[ese $andalone finan.a]*atemerts that

Bive a ruc.id lair view of the finan.ial positio., financialpedomr
inmme, chanE! in equiry and Gsh .e wi$ n\dian Accouniing srandard

{lNDAslsoeciriedundersectionl33orthcAd,madwithconpaniB0ndianAmuntinssEnd dl Rule,
201s, as amended and other a.counti,,s prin.iple seleElly a(epted rn India Thf responsib iry also
,idud6 

'naLnteia..e 
or adequate accounring rc.o sina(o an.e with the provisions of the Ad for

sreEu.nins the ascts or the conp
ftl t/at and zppllatbn af apuaurb.e 2tou,tks ?tit aat ,Ekliq /tulceD
respoisibLe and pn'denri and desisn, implededtation and maiD

ively ror ensurinc a(ura.Yand co

rclcvrdt Lo the pr?paralioD and presertation ofth! $ridalone financ

vhwand aru freerron matenalmlssuLemetrLwheth$due to frrud ore !.

ItrpreDJ ,sthesbndalonefidancia!$atements,thcResoujotrProresionalisresponsiliLerora$Asin31l'e
CompiiysabiLity ro continrcasa go,trg.on.eq dndosing,as appltahle, mates rl{ed to going conccrn

atrd using the gonrg .oi.e bas lution ProfosioML eith.r inteds 10

Liqu dtrterhecoDpa.yorlo.ease operations,orhasDo reaL ni.rltem

TheRssoLutiodProiessiotr:lisako.csponsibletorovereeeiisthecompanytIiri.ialpmcess.

aud ltork Responsibilitics lor thc audj t or .h€ sta ndalo.€ Fi nancl il s tate'nenb

!'ith stand ds otr Alditing issue by the ln$itute orchanered A(ounhnts oflddia t'lCAl'l ard to issue an

or the DatcE desdibed in dE Basis orDis.Laimorotop,iiotr se.riotr or

our reDort, we were notable to obtain surfi.ietrtaPpmp ate audirevidei.etoprovideabnskfo.ai audit

opiiionon thesesbndalone llnanck I **cm en Ls

we am idepcndentofthe CofrEny in a.cordan.c with the code or Ethi.s hsue by lc,\land provisiotrs oI
thc Ad thJl!E relevatrt ro ourau(tit ifdt srid:!orc financial natements in hrd,a !MerAd,and uc have

rulrilbd our other ctlri.al rasponsibiljtics in a(ortlan.e uith dre code or Ethi6 nsue bv lcAl a.d urc

i.qu rei,etrBLnderthc,tct

Ii vLcwollockdownimposcd nariodwide!rce 23ld Mrrh,2020 duetoCovlD r9 prtrdemtand imposition

orravelp*ridiods,plryn.aLveifi.atiororboolsofa(oui('do.uDenb,otherauditcvidei.esaMra.eto
ra.o isc($iotr with man:semcot ofthe compdiy, i', peror,.ould Dot be doieby ui we have rclied on

do.lneiE providedto $eLecrod .e.eived rhe inrernaL auditEpofrlorQl, Q2,

Q3 and A4 but drc to travelrc$idions we re unable to veiry the obseNatoi sasCivei bv the interml
rtrdirorand havc )elied oi sl.h repotrsor intemalatrditorwe.ouldnotveriryph,:ical.ash balaice on

31.,Marh,2020 in differenr locaLiotr or the.ompany aod have relied oi the.atiri.ate p'ovided by the

lRs 46.e3lakls tPlY: Rs 247 e6 Lakh'

n.po.t on othcr Lca.l and Rceul

1l As rcquired by tha co'npanies tauditors Repo ) 0rdei 2016 t"rl,e oder') istrcd by the cenkal

cova.nmatrtofrndia in tems orsub sediotr t11l ofsection 1a3 orthe
$atementdn rhe matterspe.ifiedinparag€phs3 rid 4oftheo''dei to thesxtentappli.$le.



,) ,\s desribed ii the basis for Disclaimer of opinion pam8raph, we sousht but were uiable to
obhined allthe inromation a.d explanation which to the best orou. knowkdse and beliersere
neces$ry ro.the purpose orour audiu

dl k rne anqany it undet CIRP tlte otwet a(the dtiqroE k teaporati/! tdrren.ied, d6 repd,2s
.ccardinsdirecto'r'disqualificatiod trndersection 164(z) ortheAd is notcquked;

e) Any qurliri.rtioi, reseNation oradve6e renarkrelatins bthe minEnaD.cola..ounband otho

nrnerconnected therewirh k as shted in the Rrst rorDisclaimerofooiniotrprmscph abovel

0 wirh rspd to rhe adequry ofthe intemal financial.ontols wtrh rerern.c to the fiMn.ial
$ntede.s orthe company and U,e operatins cffc.lvercs orsuch.ontrok, we giue ourseparate

gl wrh res|Fdto theothermrtealo he imlud€d in th. Audiro/s ltepoft inac.onlincewnh Rule 11

of thc codpatries tAudit and A,'di!o6l Rules, 2014 in our ooLiLor and to tho b6t of our

inro.nationand a.cord['gto rhe ex

The Company h.s disdosed the impad orpending ltisations on i6 finan.ll positiotr in its

$andaLore riiancial natomenG Refer Notc Nos. 33 and 47 to tlre sEndalone liNioal

B ten, .oDh?ds i,rluding deriv ive.ortrads ro.$htrli

rc rquked to be fanslcr to (he I

r u. .i..ibr r r o. J. ]

havina .onsequedtixl imp:d on o Dd other equiiy hr s

4,\s rcquired by $dion 143(3) olthc a.t, uc (.po that

hl rhe Balan.e sheet, tlm statenolorProfit d LGs tindudins oth{conprehmsive lnome), uE
statcment oI changes r Equity and the Suknen! oICrsh Flows dealt wth by d,k Reportare ir

O The mdbr des.ribed und,"r the Bash lor Diylaimc. of opnon para8raph .id Mate al

crlcd oi $e Iunctionins of the companyl

,\tc ioi ,s d6wn to Note No.4
inte.es subsequent to iisoLveicy co

iv!., redecmabLc.umulativc ptuf.rcn.e
slurei$hth is trot inconplian.ew or "BoDowiiscosb'rcad lvith IND

As 109 on "Finan.ial ln$rmcnc' su.h.ha4es fo. Fl 2019 20, has not been.lmputed and dis.loserl in
Ndes ro A(ou,6 by the comprny
whi.h was not.onsnlcrcd in audted skndalone linancial sbtemetrts

recos tr ised, Ii nance .ons, total expenses and loss for 6e year wo!ld I'ave beed hisher by the $id 
"mou



19.20, the Company has obtained a lesal ooi(io( dated 2'ilune,2020,a
.opy ol irhrh h.s rso beei subn iDion docs not provdc.iy sDecih.

an.e.oi' in dandalonc fi nanoalstaLemerB

DateThe 31ndayolJulr2020,
FoT K. PRASAD a co

I



lRefered to in paraBraph l under'Repot on other Lqal and Regdatory Requircments'iD tlre
l)rdependent Auditor's Repoit oleven date to rhe members ofthe Company on dre StatrdaloDe ntran.ial
statements fo. the year ended 31i Mar.h,2020.

iil hl The CompaDy is maintainiDg proper records showjnE rull particulas, includiDg quantitative
detaih and stuation of fixed assets.

[b) I..ordinC to the information and explrnatioDs given to us, the ConrDany's ManageDrent
('manaEemenf'l physi.ally verines its fixed asses annurlly (ex.ept a s,snifi.ant podion or.ables
and Detwork equipment to. which, as expLrined to us, physi.al verification is not pra.ti.ablc),
which, ir 0tr. opiDion, is reasoDable lr.ving regard to e size ofthe CompaDyand the Dature ofits
fixed assob. As infortued, no matgrial disr.span.ics were notc?d on such vorifi.ation of fixcd
d.. .du tr B \") !'
llowever we havo not re.eivod a.y app.ovod Erid.hdds /poli.y follow.d by tl'o.ompany for the
pl'\. Jl.-" " o.o''\-"r\"da.-.

[c] Tlre ritle dc.ds ofimnrovable pruperties.e.orded in the hooks ofaccount ofthe cornpaDy are
hPld in the name ofthe Company

iii) A.cord,ng to th. information and explanation Blvetr to trs, the inveDtory has been physlctrll,
verified hy dre 

'nanage'nent 
during the year. ln otrr opirion, thc l''oqu.n.y ol v.rifi.ahon is

reasonable. As explrined td us, thfc wcrc no materi3l dh..epan.ies on physkal veriication of
inv.ntoryas.onrparedto the book records

(iii) Acordins to the inlornratjon.trd explanations siven to us and on the basis orour cxamination or
dre books of accounts, thc Cohpany has not sranted any loans, secured or utrse.ured, ro
compan,cq llrmq Limited Liability Patrerehlps or other pafries .overed jn tlrc rcsi$er
n.ifiained under Section 139 ofthe,^d

(iv) Amo.ding to the inromDtion and explanatjotrs givetr to us ir r.spc.t ol loahs, n,vc$monis,
S0amntees a.d se.urity, the Company has.ompil.d with the provisions ofSections lS5 and 136

(vl Acco ing to ue inlorntrtion rnd explanations siv.n to us, tl,c Company has not lccepted any
d.posits from the publk. ALso,.efer pamgEph [! under'Bask for DisdaiDer olopiiion scrtion
ofour IndepeDdent Auditor's repot on drc standalonc linrncirlsbtements ofthe Co'npanyfor
the yca. cndcd 31!L rvarch, 2020, r%a.dinE liabiLities against'Creditors for Capiral CoodJ and
l,iabiliq b. 0perating oxpenses'

lvi) The maifie.ance of.ost re.ords has beenspecified 6ythe CentmlCovernment undersrb s.fridn
(1) olsectio. 143 dfthe A.t we have been fomed by the mausemcnt that thc p.psc.ibed
ac.ounh and re.ordsarenr the prccessofbeingmade ahd namtained.

[vii) Accordins to dre records orthe Conpany, anounb deducted/ accrued in dre book ortr..ount in
rospe.t ofundisputed sbtutory dues of duty ofcustonu, vrlue addcdta! ProfessioD tax, cess and
any other material statutory dtres [cx.cpt as npntioned hereiir below] have getrerally bcon
r.Sularly d.posited with the appropdate authodries



A.cordin8 to thc rcco.ds ofthe CoDrDatry, anroutrts ded0cted/acc.ued in the books ofa.colnt iI
..sp.ct ofundisputed provident lund, enr ployees' *atc , ns u.ance, income bx, servi.e tax, goods
aDd servjce tax and entedainmcnt tax have not been regularly deposited with the appropriarc
,u,," r'J 1-"Fd.! oeelsier..[,.nr oa. y rIoapo..i-crl'p<" F ,'ln-.nlnD d

,{..o.di.s to the rc.o.ds orthe company, amounts deduded/acrued ir the bookolaccouDt in
respectofLndisputedseNicetax,goodsandservicet,inconetdandenterainmentrar,whi.h
we.e outstandiE as on dre lat day ofthe nnancial year for a pc.iod of mo.e than s months
rrom thedatethey became paFble, areas follows:

Th. Andhm Pradesh Coods and
serukesTaxAct2017

The'leletrgana Coods tr d st.vircs

The Chhattkgarh Coods .trd

Addhra Pfldesh Entertainment lax

chIattis8a r EnteltainneDts Dury
andAdvertise'nent Tax^ct,1936

Thc Mrdhva Prrdesh

Ihc cental Goods and Services Tax

The odhha Coodsand Servi.os l'u

Ar.o ns to the informrtion rnd explanation siven to us, the dues as a! 31i March,2020 oflncome Tax,
salesT:x, seNi.e Tax, cu*om Drty,llx.ise Duty, VAT and CST, which h.vo nol LeoD doposited on r.rount
of.ny dkDute,are as follows:

Odober 2017 tolLrne 2017

Thr otusJ rntc,lainmcnt-rax Act,

Afril2013 toAuBu$2013

13.33



Co mksioneroflnconreTax

Conmksioner, CST & CeDtal

Aopellrte l ribudal, Kolkata
lddl. Conmissioner [Audit]
of cenn'al Ex.ise,custonu &
Servi.e'l ax, Bhubaneswar
CoDmksioner, CST & Cetrtal

Conmksioner [Appeals) CST

conmhsioner (Appeals) csT

Commerciil Tax Department

'Rs.60.06 Lakhs has been deDosited under protestir thk regard.
"Rs ,14.22lakhs ]us heen deposited underprotest iD lhis regard.
.r'Rs 0s4lakhshasbeenderosited underrrotestinthrsregard,

Dlentofalldleluns rron, hrnks rnd Frs k of hold
Amountof ]3grqJte defrultduring rha
err€nded lr,M/rrh,20rB

2013-r4

Conm.r.ial Tax Department

'l'h. abov. dctails hav. bccn dh.losed in the strndalone nnancial statements for rhe year 2017-13 We have
Dotrc..ivcdanycvdcd.cofthe retaymentoftheaboveloans duringrho nna..ial yea. 2019.20 in view ol



 lso, ..fer 0a.a8mph ibl nder'EasisforDisctarm..otopinion,sectionofou.tndepeDdentAudjtor,sReport
oD drcstandaloDe financial sratoments ofttre Companylo.theyearended3lr March, z0z0.
litrth.r, reler paracraph [d] under'Bask for Dis.lane. ol opidon, se.rion of ou. lndepetrdenr Audjlor,s
Rcport on the standalone financial statements of thc {:ompany for the yoar o dod 31,,Marctr, Zl]2O, rehi.h
mentions about th. frd dut dre re.on.iliahon oldaims by the frnan.ral.rodrox with books ofaccouns r

[ix] Thsconpanyhas not.ajsedany nroreyduin€theyearbyway ofrnitinlpublic offerorhtrther pubti.off.r
!n.hLdins deLrt instrunetrtsl

(xl sased rpo. the,udit procedures perforncd Io. the Durpose ofreportrng the true and fair view ofthc
*andaLone nnancial statoments and as perinforfration and explar)ations Aivon to us bythe nraDaqenent /qP re r"oo" 

' 
L.wr hd 1 n,r"l."..r Jr..by, .., o,,pJnlo, or,t! ao.trpJ1y

by its omce's or employees, noti.ed or reported duri.s thc yeai nor have we beon info.med olaDy mch
.as. by dre manasenent / RP.

[xi] A..o.ding to the informatio. and explanations given to us, mana8erial remuno.ahon has been paid /
provided in accordance with the.equhite apDrov.ls ha.dated by the provkio.s ofse.tion 197 read wirh
s.h.dulevtot[e A.i

(xnl rhr conrr*Dy is not Nidtri cdmpanv.

[xi],) A..orditr8 to the irfonnation and exDlantrtion crven to us, all transa.hons entercd into b, the company
with related paftiEs a.e jn complian.d with secrioD 177 and 133 ofthe A.r, where appliGble and the
details havo b.cn disclosed in tlreslandalonc finan.irl st anrpih .n.

{xivl As per the infornation and explanarions givcn to us, the ComDa.y has not entered into anv non cash
r.4ro0s4u".3_hr1"J' irn jorrF. o 

'i,o1o-Itersons.oj 
ni 1.,t qrr 

' Fm

[xui) ln our opinion andac.ordins to the information and explanations give. ro us,dre CompaDy is not requncd
tobere8istercdutrderscdiof, 45 lAof theneserveBanko ndtaAct, 1934.

Dater The 31n day of ,uly, 2020.
For K, PRASAD & CO.



ANNEXURE-II TO THE INDEPENDENT AUDITON'S IIEPORT

tReleaed to nr para€EPh (2)Iunder'Repo on Othe. Le8aland ReEul'lorv Requirdnetrts'in ou' l'dependcnt

Audit s Repoft oleve. date, to thc memlreN ofthe CoDrpanv on the standalone 0nan'ial$atements for dE

year c.ded 31i March, 20201

Reporton tb€ htern2l [inancial Controk with.eferenc€ to Financial statetnents underclausd [t] orsub

s€.tion3 ofsection 1,t3 ofthe companietAct' 2013 (theAcf',)

wc l[ve auditcd the intemal financia!.ontols olerfinan.ial repofringof eConpa vasof31"'March'2020
in conjurclion with otrr audit olth? iandalone financial statemcdb olthe conpanv forthcvear ended on thtrt

ManigenEnCs RasponsiDility for Intern.l tinancial Controls

'|he comprny's llesol(tio0 P.ofossional is responsible for estabLishn,S and nraintaining intemal finan'ial

.ontols. based on thr intemal .ont.ol wiih reference to ffnancial statements .iteria est3blishcd bv the

coDlpatry,.onsidering the essential.omponents ol internal .ortrol stated in the Cridance Notc on Ardit oi

lntenal Finan.irlControLs ovpr Financial Reportins [the'Cuidance Note'] issued bv th.lnnitute ofCharlered

Acndlans of ltrdia f'lCAl'1. These.esponsibrlities include th. desiSD, implement,tio. and in,intcnan'c of

.dequate ifteDJ nDaD.ial controls, thrt were operatins clTe(ively tor cnsu.ing the ordedv ldd elncieDt

condud of its busjness, i..ludirg adherencc to ConrpaDys poltics, the s.feguardins of its a$ets the

provcntion and detP.tion of frauds and etrors, rhe a.crmcy and conpleteness ol the a..ountinS re'ords and

rlre tinelv nrparation otreliablc finan.ialiDformation, as rcquiEd undd thc Act

 uditor's ResPonsibility

Orr rcsponsibiljgr is to .xpress an opinion on rho Conrpany's intdnal finan.ial cont.dls wi$ referen'e to

dnanral slatenreDts hascd on ouraudit. weronducted ouraudit Ln accordance with thc Ctridance Note 
'nd 

thc

slaDdardsotr Audftrespecified undcrsodion 143O0) ofthe Act to the extentapplic.ble toan audit ofintenral

nD.trcial con$ols, both issuedbyth.lcAl.ThosestandardsandtIe cuidan.e Note rcquirethatwo coDplvwith

cthi. requircments and plan.nd perfo.m the audit to obtain.caso.able assuBn.e abour whetheradcqratc

iNenrnLft,andal.or!'ols lvlth refcrcn.e to Iinancial*ateme tswereestablishcdandnrai'nrinedandifsudr
conhols op.mted eflectively in rll 

'naterial 
respects

Orraudit i',voluos porlominC proc?dnresto obtainaudit evidence aboutt[? adequacvofthe inter'd nnan'ial

cotrhoLs with rcference to flnan.ial *atenretrts and theroperating effectivdn.ss 0uaudit ofinternal nnan.iaL

.ontrols wth referencE to financial statements i.duded obtaining in underetandiDg of rdtornal ntranciaL

.onkolswith rer!ron.c to nDancialsbt.menb, assossing the d.lt drrt. mateialwcakness erhtsaDd testins

atrd evaluting the desi8n and opcEtirg effe.tiveness of intern.l .onnol bas.d o. the assessed isL Thc

pm.cd[es selected depcnd on the auditols ]Ldgcnrent, jndudi'rg the assesment ofthe risks of.uterial
nrhstxref Ent of thc llnaDcial statemen6, wh.ther dre b n aud or eror

We beLievpthattho audit evidencd wc have olrtajned is suffi.ient trM apDroPriate to provide a bash for our

qtralified alditopinion onthe Compa.ys intemaLfinan.ial.onhlswit[ refe.en.eto financial statemenb.



M€a.ing of lntemal Financlal controls elth ref€retue to Fin,..i.l st.tements

A company's internrl tinadcial contol with refere.ce to fi.an.ial statonents is a process designod to provide

reasorableassurancercsardinEthe.gliabilitvolfinancialreportrnBandtheprcpa'ationofnna"ialstatcmcnts
tor cxte[al DUrpdses i'] a.cordance with s.nerallv ac.cpted accountnrg prin'iples A compa'v's i'rternal

fi atr.iaLcontol witi referonce to finan.ial statements indudes those poli'ies 
'nd 

procedures that [1] potain

ro the maintenan.c of Ecords that, in reasonable detail, ,ccuratelv add fairLv renert dre hansactions and

dispositionsofthessehoftheComp3nvit2lDrovidcre*onableass0rancethattatrsadions'rerecodedas
necesay to pemit prepar.tion of financial statenents in a..ordance wth cenerallv a"epted a'co ntinS

Drn.ipl6 an; thal receips dnd expenditures of the Companv arc boing Dade onlv in a'cordance f ith
r0drorisations or nEmsement and directos/RP or the companvi trtrd [3) Provide relson'ble assu'anrc

rega iDs Drevennon of timcly detection of u.au orised a.quisition, usc or dhPosition or the companv's

a$etsthatcould haveanate.ialeftect on the li na ncia I strte ments.

Irhe'cnr limilarion{ollnter nJl rinrncirlhnr'ols\illr r€f€rFnc. to tinrn' irlsrJlenenr\

Be.,usd of dre lnh.rent linritations of iDternal firancial controls with referen'c to finatr'ial n eDeDts'

,ndudilr3 the possibiLity of collusion or imProper management overide ofcodtols, materitrl mbstatemenb

due to etror or fraud nray o.cur and not to Le detected Also, proiedions ofanv evalution ofthe intcr'al

ft,anflal controh with referen.e to finatr.ial statemonts to futurc periods are subrod to the isk that e

nnemd flnan.ialconn'ohwith rclerencetofina.dalstatements mavbecomeinadequate be'auseolchanSes in

.oDditiontorthatthedcsreeofcompli3n.cwiththepolioesorDroceduresnravdete'ioEre'

A..o.dnre 1o the infornratioD and explJnarions given to trs and based on our ardi! the following mate'ial

wdaloeses h3vc been identified in dre ope6tins efiediveDess oltl[ Companys rnternal nnan'ial 
'otrrolwith

' 
cfo.ence to finan.ial satem.nts rat 31'r luar.h,2020:

tr) Dcfi.iencies in do.unrentation in .ehtion to botrdlvinss [niLlv des.ribed in paB8raphs [Lr] and [d]

trndc. Basis lor Dis.lainer ofop,nion sectioDolourlrdeDendentAuditofsRcpo ondrestandrlore

fiDrn.ialstatemcntsortheconrpanylortheyPa.c.ded3lnMar.h,2020ll

bl lseins analysis etc. perbrin8 to advan.es sivor ror supplies/seNices lrullv de(ribcd in para (e)

rnd.r'Bash ior Dis.hinrer ofOpinidr'section ofour lndependent ALditor's neport on the standalon'

ina cialstatemcntsof theConpanyfortheyearcnded31nluar.h,2020i

cl Ageins anJysk etc. p.daining to liabilrties against 'c.cditors for capibl coodJ and 'Liabilitv for

operating Expensos [tulLy des.ribed in Da.a (l under'Basis rbr Dhdaimer ofoprnion'sedion olorr
Indepondcnt Audito.s Repot on the standalone Unan.ial stalements ofthe Companv for the voar

cDdod3ltlv:rh,2020;

dl Onrission to 3et inpairmedta$e$nent don. in respect olcedain taryibLe and inbneible assetsand in

obtaininE ran valuation or a lIullv described in p a8nplx h) 3nd G]
respedvely,under'BasisforDisclaimerofOpinion'sectionofourlndependentAuditor'sRepotonthe
surdalonelinanridsratemenhof thecompaDylorthevoarended3lnMarch,20z0l.



Dnt€: The 31j day of luly, 2020.

IrDIN: 20055232A4AA4O4472

sAo & co.

cl CoDside ng the natu.e of ComDanys busincss involving multiple opo.ating locations and the risks

iNolved, durinE orr cou6e ofaudit we havo not.ome across anv Rhk & Cont.ol Matrix identiryinC

majo. tulG impacting standalone financialstatements ofdre company a.d inplemenhng app.opnato

onl lrJ'nehork.otonbJr. ' hk'

A'daterialweakncss'is a deficiency, or a.onbination ofdendE..ies, in intemal fin,n.ial.ontrolswith
reference to finrncial statemcns, srch that there is a reasonable possibilitv that a mrterial

,nknatement ol the Comp.nrt anDual or intcrim Rnancial stat.mcnts will not bc prevented or

ddeded on a timcly brsis.

ln our OpinioI the Conpa.y htrs, in all Drate.ial respects, maintain.d adequate iilternal nndn.ial

controls with referen.o to nnan.ialsbtemcna as of31* March,2020, based on th. int..ntrL.oDtrol

with rcfcrcf,ce to nnarcial statemcns cliteia establishcd by dre Companv.onsidorirg the essenti:l

co.rponents of intcrnrl contol stated in ths Guidatrce Note hsu.d bv dre ICAI an ex.ept for tho

posslble eflt.ts ofdre matei.l wukncsscs describedalrove on the r.hiovementolth. objoctives ofdre

.onrol.riteria, tlre conpany's inter.al nnancial.ontoh with reference to nnrn.jal statements we.e

oltrrating effectively as of 31i Marclr, 2020.

We have coosidered the material weakness idcnhtied and reported abovc nr determini'rg the natlrc,

ti'nins, 3nd oltent of audit tests appli.d nr orr atrdit of the standalone flnancial stltem? ts of the

company lor tlre yea. endcd 31i March,2020, ard thesc n.terial weaknesses have Jffected our

dpnriotr on the standalo . nnancial staternenb and we have ksued a disclanner of opiDion on the

standalonc linancial statemenrs of the compatry.



neDor on the consolidatcd Financial statcmenb

b) h psp{r of companys rro (i'rru ins NBrc,
16,64437 lrkl's rfd b,nk [ahi.es Gun?trr r.outrs d trm dermiiL,

asgregatinsto Rs34333lakhs, in(lcpendcnt bahncc .oifirmatiois as {31., M dL z0z0luve nol

o Asa pal ofcfpomts rn$lvemy Rsohriotr Pmss (crRPl, oe
1lE',d:insr,llrhed,eolotrrs3trf3ollhe.orsolrd.tcdriiar.nlsat.'hcnc,drDunrbhncdby
ocditoE harc not be?n rc.otr.il
i..otrc,li.tioi ,.d Ir, oukor]eolrlre Cllil,, Do a!.ountng ihpr.t,d the books olac.ounB l'trs beed

K. PResao & Covpr.wy
24, R, N, MU(HERJEE ROAD, KOLXATA,TOO OOIpH . to3zt 224a-o26a, 22AB 465a, 22aB_66dr, E^"ii , k 12@kprc$d.in, w.bsii€ , .*.korcsod ;

ORTEL COMMUNICATIONS LIMITED

wc wer ensasod io Judn Lhe r(onptriying $atmcnc ol onTEL
t.oMritJNlCAu0Ns Llli{ITDD (1hc Company'l $hr.h !ompris the Brlri.e Sheet is!r3ri Madr,2020, d,c
st didr"rrtotu d Lo{ (itrdu l,tl,ssrat?Dentorch,rses i Equry
1fl(lthc sldrmsn.fcxrl' rl.w foi

wo do rol errre$ an opinion oi t
vielr orihN signlfiGn.c ofthc n,attc,s desribed in the B.sn lor Disdrmerof0pinion sed,otr orour repot
wo l,ave mlbcef abLe to ohrain to prov ca basis lo.an atrdit opii,on
on rhcsc roDsolnLatcd fi nrr.ial s,k(ers.

4 
^snoniomd 

in NdeNo sr b
hoj,atrn Pl,ir.id sql,pmenr, crp trlwo* ii Pilg'?s, coodwilLrtrd stores&spares in.aryirg

!fabh ro.oDnetrr oma.onse
.arryinB vaLue dl P.opo 1y, Phit,'nd Dquipi,rnr, capiialWor.i,r Pro8rdss, cooduilLd,d siorcs &

pery, Plant & EquipNnE as

o wc r'r! rEAl
n tr.s of dectinss olthc cdmmitcc orci.dito,s aro con[ .nrialiD f,atL c atrd crnnoi bc sharcd

.oDDotroillieN$ibefiDrLrlerlcdsootheonsolidrtcdfinan.rLnrtmcns;,dudrrjon



Heme, t is not pRcticable to quantiry the rirtrn.ial impad or tlre same, ir a.v, on the.onsolrd ed

rinaidl $atemenk, Gcler Note No s0 to thccoisolidated riiaDoJl$aremenkl

el rhe comptrtryhasEivcn advr(es rorsupplies/serui.esaDd iheamotrtriouttandns drere as at31'r

M,r.h 2020 was Rs I q23 3.1lakhs. Hodeve'r we bave beei umbLe to obuir sufiticntappor ate

audit cv,de .e resardins .en.h asrreds ol the afo'!srid adva".es viz ascin! an.lvsh aM thc ba!s

od whth the sih. will be a{Liuned ir subseqncnt pe.od Hence, we are unabls to.onmenton the

aforcsrid rdvan.esand rl is not p.a.ttabLe to qlantilv the fiDatr.ialeffccGofthe same, ilaiv,or the

.onsolidated fi ian.ial $atemcnrs

il As at 31n Marh, 2020, the Compatry h having lirbilities asiits! Credito$ for Crpital Coods" and

'Litrb,lity for operatiDs td Rs 6,99096 )akhs,trd Rs 4,33329 lakhs

rcspectively llowevcl we have bccD unable to obtain suffi.ient appropriare audit 
'viden'e

resrdins cs rii 3spPds olthe aloreeid liahilities viz asins analvsis and the ba,s on \ehth the

alore$id liabilities wilL be setled suh*quendv Hen.e, we are unabLe to co'nmetrt on th' btla'ces

appcainS utrder the aroresrid litrbilitiesand it is no! Dracti.able 10 qlatrtii/nrc finincialefieds of

thc snq if any, on the.oNolidated fi nanci.l sbtements.

sl 'rhe company k havins a no'I.urrcDt iive{ment 01 Rs.21123 lakhs in tquitv slDres ol odisha
iCiral inve$mcdt made bY the

corpany wds Rs. 32,s0,ooo (3,2s,000 equig draEs or Rs.10 eachl. In the slrseD.e or lhe f]t
vtrlu.tion ortbe said inveslmenk at31'Mar.h,2020, wc are rnable

va ueotsud, iDvedmlntasrt 31] Marh, ?020 ri consolidated finanoalsrtemenb aDd reLaled re'

measuremgDrsain/los, if any,onthesaLd inve*mcnt.

Mate.ial uD.ertainty nektcd to Golne conce.n

to theconsolidated financkl$alemens which rndEres ihat due to rhe

evenh or.lidnioB as mdnlioied in d,e said Norq riate al un.en ntv exh6 that mrv.ad sisni(ien(

doubron rhe Compaiyt abiliiyto. rclore, it nrvbe unablc to rerlize its

a$cc.id disdrrse ic habilities in the normal.oLK ofbuvde$. llowevci t[e coNolidatcd fintri. al

strtemenbhavebeenpFparcd oda goiis.oiceD barstorlhercason sbted rdthesame Note

Resp oDs,lril iti cs of Man.geD ent an d Those chareed with covcrnance ro. the co nsoli date d Fi na ncial

The Hoi bLe NationalCodDatryl-awT buDali'NCLrl,NewDelhrBni.h,admitrcdapditioirorinitiationof
crRP u/s e or rhe !nsolven.y ann Batrkrpty codc, zo16 (rRcl filed bv oio of the opemtionaL.red 

'0ru 
of

tLr. compatry vide order dated 27ri Novembe. 2013 3id appointed an rterim Resolutiod ProfesioMl

i lRPl to Danase the arain or the conpany in a(ordance with dre

credito^l'coc'l in its meetincheld or 7 lanulrr, 2019 passed a resolul on proposing to rerla.e ure IRP

aid.ppoirra Resoh iod Proresional ( RP') wbth was.onnrmed bvNCLTvidc itsorderdated 1'rFebtoirn

2019 lr vicw or penden.y of the f lrowex or Board of Diredor and

(^plJ ed tous,hepowe, otadapnunor rheaouolnh'ed l d

rs that, i(our DroiessiondLrudgenent, wcr ol no$sisniri.?nc. r. our

ruditoftho liiai.irl*atemsntsot the .trrent period ThesenatteEwercaddre$edinthe.o,textorour
aditdldEfitran.ial*atenetrtsasawhol!andi'rromi|gouroprroD wehavcnoihrig to'tpo inthrs



ended31rMarh,z020ve$swnhtheResolutionPmresionaltrefc,NoteNortotheconsoLidatcdfiodn.al

rhe coDpanys Resolutiod Proresnonal is responsible ror thc hatte6 $ated in sectio. 136(s) or rhe

conDri6 Ad,2013('the Adj with resped to the preparatio. or Lhese consolidated Ii:i.ial $atemenb

thatsiuea tue and far vreworthe fiiancial position, finan.al perrormance indudins othercomDrehasive

incone, chatrse i,, equiry and.ash now orthe c.mpany in a.cordance dilh rndiatr A..ountins standrrd
("lND 

^s") 
speciried under se.tion 133 or thc Ad, read wth companies (lndianamuntins sEndardl Rulq

2019, as a'nended and orhcr ac.ountirg princiDle ge.eElly a(tptod m Indi" Thh rcspon'b ity also

of adequac a..outrtins.e.o s in

ilesuardins rhe assds ofthe conpatryaM for p.eventing and detedLne rrauds and othe. irreguh ritiesr

seredion Jnd,ppltarion of appm judsemmts 
'd 

stim A thd rc
rcsponsible and prudetrtr atrd desisn, implemenktion add

.orr'ols drtweru operatiig efledively ror ensuing accuracy add comple@ne$ orure a.countiig re.ords,

.clevi lo theDrepamtionand prescntation ofthe CoNolidated finan.ial *akmei6 rhatsivea hucand
tui, vn'w ind Jre rree nrD material misnatemenr,wl'etherduatoh:ud orcDoi

rd preD,rins the co'solidatcd finandal$atenens, the Resolution Profes'onalis respoisible forassssins
rhe Coopany's ability to ontitrrc as a sons concsrn, disdosiS, ,s applkablq mattes rclatetl to gotng

coNe andusinsdresoins.once.nbaskora..ountirgunlesthcReson ionProle$ionaleitherintendsto
Liquidatc the comp.iy or to cease opo2tions, or has no realkucalternative Lrut to do so.

lLeRsoLutiotrP'rressionalisaLsorcsponsibleloroveNeeinEd,ecompanyktinai.ialp.o.e$

Au di to ls R.s ponsib rl rtres for the Andit or th€ cons o li datcd F lnan dal stateD€nb

our rcspoisibJtry k ro condud an audit olthe compatyt cotrsolidat
wjth standarrls on Auditi',c issueby the ln$ituteolcha eredAccou' anisorlndiatICAI')mdrois$ea'
iudibr's rerofr. Howevcr, bc.ause olrhe mateN des.ribed in thc Basis of Di*ldineroroDi'rion sedion ol
otr. report, ue we'? not abLe to obtain sL'ffi.iedt appmDriab audit eviden.e to provido a b.ns ror ai :udii
. I notro .",o .ot, r...J .

we aE indcpcddent ofthe Conpany in a(o an.e with the Code orErhi.s issue by lCAl and provtrrotrs or

dreAdtharareplevanttoou.atr(lnf re coNoLidatedfinandal$atcments ir Irdia uiderAd,and we have

rtrUiued ou. other eth,cal responsibiLities in a..ordan.t wtrh the Code or Ethics issue by lCAl ,nd the

wedLdmratrditthcfinaDcial$atehenboflhesubsidia,y,wLosefinad.ialsbterenErcncdstotaLa$dsor
Its.0.21 lakhs as at 31,.Marh,2020, totalrcvcDue olRs Niland net.ash outnows amouitins to Rs 0.s0

lakhs rorlheyear ended on thatdate,asconside'?d i', the.onsolidaterl fii.n.lalsbie'nenb.Thcsd lii.ncial
$ni.meib trrc audired and have been.efrined bythe nanagement 1nd our opjiion on rhe.onsoLidated

strlrsidiaryandou. rcpods in termsorslb sedio.(3lorsedionl43orthca.Linsorarasitruhutothe
subsd,.ry r based soLely on su.h audited finm.ixL eatenens. li our opinion aDd ..cordiDg to tl'e
do.nation and explamtions Siver to rs lry L\e mamsemonr of the comprny, rhese audited rinancial

onsolidard f in.ndal $deneits.

lnvicw ollockdowtr imposed Dationwidssin.e 23rd Mtr(h,2020due to c0vlD 19 pandomicand impositioi

oltavel rcsftiionr physnd ve.i6.a!ioi orbooksorac.oun$,do.unens, other3lditevidencas and fa.e to

do.urei6 pmvided to us clccrdnically over mail We have .eftived thc internal ruditrepon ror 41,42,

Q3a.dA4but due toravelrc* ctions we aEun,ble Lo veiry the obsenat ion s as



Repod 0n orher Lesal and Rcsu,atorv Requirenenls

1] Asrquned by$dion 1a3t3l orthaaciwercpdnthat

b the rrasa for Disclaimer or Opinion pamsnph, \odEht I uerc ui:bl" ro

iation which to the bei ofour kno$ledse and belier wcre

.l

,]

!

obEiied aU the infornation.Dd expla

neccsstrry forthepurposeof ou.audir,

The Balance sheet, the sratchent ofPtu6rand Lo$ (indudins o th a' com p rehensive ln'omel' thc

;iabm t orcha,s6ln &uttv dd rhe statenent orcash Floies deal! with bv thk Rcpot are in

ag reemcnt \rith the boo ks o l a..ou.t;

The mate6 desdibed under the Brsis ror Dhclaimer of opinion paragraph aDd Matrial

rr**ruinry naoea to sotng con.ern pameEph as above, in ou'opinioq mav hauean aduese

dre(on the lundioniig orthu conpanvl

. .Fmpd,,v.,,oma,'n, .,po,,,,9

,"".,.. 
"",,.. ",'' "."." 

i."..on Jnoq ! "o' 
lo4l'l o" er'' i n l Pqri'"J

o' u do\P' _mdr el"'inL' 'h" "n'e:n' 'r-"o'n'sdnoo'h'r
;" . .-.....,..,",""'r, .. .(r ao in.' e sr\.'\ rorD !.i.m6ro' op o D'''g?phrbov"

lUn,,o,,s,,, ?q,n,c,o 1.,, ' ,,n

,"'-*i." '* *-r -.,* "re*'in' "[cn.\_ne o 'u5''1 vP^'ldriL'r0{'rP
th weh e cive;oursepdate r rotrswithourauditmpofroi

ft e *andalore fi nat.ial staGnen6 of 1l'e compatrv

Withrespcc!tothc othermatento be i'rluded itrrheAuditors Repotrinn'co'dan'cwirh Rule 11

or the c;DpaNA t trdit and 
^uditdt 

Rlres. 2014, in our opiiiotr ard to rhe be$ or du'

hrojrnarionand a.cording rotheexphiationsBivi'sto us I

The codDanydid ior have arv lons tern.onrads iidudins deri,ive !'itads ror slrth

d,erc were rny materiaL loreseealrl. lo$esl

Therrere no a ount w\i.h were.equi'cd to be t'risrer tD the I

Pture.tion Futrd by Ge CoDPanY

flsn r. Notc No.47 to the consolidated nMn.iaLnatemcnts, Pgardrnc noi recosnt'

.ommencementddei.e.zTd Novsmber20ts,andahororfv20lq-

bu ro\ isrrcm bJn[<:i'] finrtr; h{itutiodsand onnor cumulativq redeemable.umul

pofrsor intcrnalauditor wecould trotvenryphvs'alcashhalan(eason

ii;ii...'. rii., - .l"**,..;on or the.ompaDv and have rericd on trrc cetrinatc provided bv the

maD:semcntrortheeshbalan.eorRs 46s3lakhstP/Y:Rs 24796lakht

othe.s: Dis.laincr otoPinion



For K. PRASAD A CO,

shrres,lvhtl, is notincomplia".ew on Bon'owinsco$l readwithlND

l su.h.harges ror zo19 20, h,s not bccn .onplted and dndo*d in
Notes b 1(oun6 by the codpany. Aho, Rs. 1,067 14 Lakhs tolvards iiterest Gkulatcd duriis FY 2013 19

wLkh was notcon5idered in audited Cotrsolidated rinancial$atenentsrela!ngto FY 2013 19,bas notbecn

.onsnlered i'i consolid ed finan.ial*atcments lor FY 2019'20 Hrd the aforcsaid itere* expcnses been

re.ogiissd, nian.e co*s, total erpeDsesaM losfo.Lheve would have beer hishcr hv the said amou't

hJutrs .onsequcnnal imDad on other .unrnt rinao.ial liabiLities and other equiq ln suopofr of nor'
provtionoffinan.e.!islorrY2019-20,theconDanvhasobbinedalcgaloprriondated2"!lune2020,a
copy orwhich hrs rko bc.n submitkd to us However, L\e lcsal ooinion does not providc anv speciric

an.c.ora in.onsoLidated Iinamhr +ar_amenb

Date rl,e31i dayor,nlr2020,

UDIN: 20055232A-AAAAP61r7




