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Dear Sir/ Madam,

With reference to the captioned matter, please find attached herewith the detailed invitation
for Expression of Interest to submit Resolution Plan for Fernhill Project, Gurgaon of the
Company (enclosed herewith as Annexure A).

You are requested to kindly take above information on your records.
Thanking you.
Yours faithfully,

For Ansal Properties & Infrastructure Ltd.

PASIIN

em%
. 2‘
o
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{oatGeneral Manager (Corporate Affairs)
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& Company Secretary
M. No. FCS-7135

Note: Ansal Properties and Infrastructure Limited is undergoing Corporate
Insolvency Resolution Process under Insolvency and Bankruptcy Code, 2016.
Shri Ashwani Kumar Singla, Resolution Professional (RP), has been appointed by
Hon’ble National Company Law Tribunal (NCLT), New Delhi Bench vide Order no
(IB)- 330(ND)2021 dated the 16" November, 2022.

Encl: a/a
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ANNEXURE-A

INVITATION FOR EXPRESSION OF INTEREST

In The Matter Of

ANSAL PROPERTIES AND INFRASTRUCTURE LIMITED (FERNHILL PROJECT, GURGAON)

Invitation for Expression of Interest to submit Resolution Plan pursuant to
Regulation 36A of the Insolvency and Bankruptcy Board of India

(Insolvency Resolution Process for Corporate Persons) Regulations, 2016

For Ansal Properties and Infrastructure Limited (Fernhill Project,Gurgaon)

Ashwani Kumar Singla
Resolution Professional
IP Reg. No.: IBBI/IPA-001/IP-P-02035/2020-2021/13122

AFA No.: AA1/13122/02/210623/104329 Valid Upto 21-June-23

Registered Address:

E 701, Park Grandeura-Bptp,
Sector 82, Faridabad, Haryana-121007

Email: ansal.cirp@gmail.com

Correspondence Address:

112, Ansal Bhawan, 16 KG Marg,

New Delhi - 110001

Date: 14.03.2023

Place: Faridabad
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INVITATION FOR EXPRESSION OF INTEREST FOR SUBMISSION OF RESOLUTION PLAN FOR
ANSAL PROPERTIES AND INFRASTRUCTURE LIMITED (FERNHILL PROJECT,GURGAON)

CIN: L45101DL1967PLC004759
Registered Office:

115, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi - 110001, Delhi

1. INTRODUCTION

Ansal Properties and Infrastructure Limited (APIL)( “Company”), as per its credit ratings report, is a real
estate developer in India. The company is engaged in the business of development of integrated townships
and other large mixed-use and stand-alone projects in the residential, commercial, retail, and hospitality,
as well as SEZs, IT/ITES, industrial parks, and social infrastructures such as educational institutions, clubs,
and many more. APIL has delivered projects in various product segments-integrated township, other plotted
developments, residential and commercial in the National Capital Region (NCR), the state of Uttar Pradesh,
Haryana, Rajasthan, and Punjab. The company has multiple ongoing projects comprising a Hi-Tech township,
group housing projects, integrated townships, commercial/retail spaces, and SEZs/IT parks.

SNAPSHOT OF RELEVANT INFORMATION ABOUT THE COMPANY

Name Ansal Properties and Infrastructure Limited (“Company?”)

ROC Code RoC - New Delhi

CIN L45101DL1967PLC004759

Date of Incorporation 30 June, 1967

Class of Company Public

Whether Listed or not Listed

Industry Real Estate

Registered Office 115, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi - 110001
Corporate Office 112, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi - 110001
Authorized Capital INR 150,00,00,000

Paid-up Capital INR 78,70,00,000

Activities Builders and Developers

2. CIRP OF THE PROJECT FERNHILL, GURGAON (“Corporate Debtor”

The application for corporate Insolvency Resolution Process filed by Bibhuti Bhushan Biswas. & 125 Others.
under section 7 of the Insolvency and Bankruptcy Code, 2016 read with Rule 4 of Insolvency and Bankruptcy
Board of India (Application to Adjudicating Authority) Rules, 2016 was admitted by the New Delhi Bench
(Court Il) vide order dated 16.11.2022 wherein, Ashwani Kumar Singla, the undersigned, was appointed as
Interim Resolution Professional( “IRP”). Further, vide interim order dated 13.01.2023 the Hon’ble
NCLAT, New Delhi restricted the CIRP to only Project Fernhill , Gurgaon ( “Project” or “Corporate
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Debtor” or CD”).

The Project is located in Sector 91, Gurgaon, Haryana. The Project was proposed with a Collaborator
named Samyak Projects Privated Limited who brought in the Land and the development of the project
was to be undertaken by the Company. The land area of approx. 14.412 acres was proposed for the
concerned project Fernhill with build-up area of approx. 1098000 sq. ft. Below are the details in relation to
the construction status of the Project (details are as provided by Company and not verified by any expert).

Construction Status of Residential Group Housing "FERNHILL" at Sector - 91, Gurgaon (Haryana)

S No Description Total No of Flats Construction Completion (%)
TOTAL PROJECT
1 Tower A 53 68.00
2 Tower B 53 66.00
3 Tower C 53 73.00
4 Tower D 53 87.00
5 Tower N 33 96.00
6 Tower P 21 95.00
7 Tower E 65 46.00
8 Tower F 65 47.00
9 Tower L 52 66.00
10 Tower M 52 67.00
11 Tower G 53 20.00
12 Tower H 53 21.00
13 Tower ) 53 14.00
14 Tower K 53 13.00

Total Flats in Towers (1 to 14) 712
15 | Convenient Shopping (9NO.) 9 95.00
16 | Villas - 28 Nos. 28 0.00
17 | EWS (131 Units) 131 35.00
18 | Community Building 1 0.00

As on 20th Feb 2023, the undersigned has received a total of 489 claims from Home Buyers/Customers of the
Project.

The IRP has been confirmed as RP in the Second CoC meeting of the Corporate Debtor held on 07%
March 2023 via video conferencing. In consultation and with the approval of the CoC, and pursuant
to Section 25(2)(h)of the IBC read with Regulation 36A of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016 (“CIRP Regulations”), the RP
published Form-G vide advertisement dated 14™ March 2023 in English language newspapers- Financial
Express and in Hindi language newspapers-Jansatta, in terms of Regulation 36A of the CIRP Regulations
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for inviting Expression of Interest for submission of Resolution Plan(s) (“EOI”) for the Project/Corporate
Debtor, from the interested and eligible prospective resolution applicants (“Prospective Resolution
Applicant” or “PRA”) who fulfil the eligibility criteria (asset out hereinafter). The undersigned is
issuing this detailed invitation for EOIs (“Invitation”) as specified in Regulation 36A (3) and (4) of the
CIRP Regulations.

The brief particulars of the Form-G published in the newspaper vide the advertisement dated 14" March
2023 are set out below:

S. No. Particulars Date

1s Insolvency Commencement Date 13 JAN 2023

2. Date of publication of invitation for EOI 14 Mar 2023

3. Last date for submission of EOI 29 Mar 2023

4 Issuance of Provisional List of Eligible PRA 08 Spr 2043
(defined below)

5. Submission of objections to Provisional List 13 Apr 2023

6 Issuance of IM, EM and RFRP (each as defined below)to 18 Apr 2023
the Eligible PRAs

7. Issuance of Final list (defined below) 23 Apr 2023

In view of order of Hon’ble NCLAT, New Delhi dated 13.01.223 restricting the CIRP to only Project Fernhill,
Gurgaon, the date of commencement of CIRP is taken as 13.01.2023 instead of 16.11.2023

The above-mentioned timelines are subject to the further extension/ amendment at the discretion of

the CoC.

The EOI process for the Project/Corporate Debtor as aforesaid shall follow the following steps:

a)

Submission of EOI(s) along with all relevant documents by PRAs on or before 29 Mar 2023

in accordance with Form-G and this Invitation;

Shortlisting of eligible PRAs (“Eligible PRAs”) by the Resolution Professional;

Issuance of provisional list of Eligible PRAs (“Provisional List”) in accordance with

Regulation 36A(10) of the CIRP Regulations;

Pursuant to submission of EOI and related documents as specified in the Invitation(including

but not limited to duly executed Confidentiality Undertaking), the Resolution Professional

shall:

(i) circulate the Information Memorandum (“IM”), Evaluation Matrix (“EM”) and Request
for Resolution Plan (“RFRP”) in accordance with Regulation 36B of CIRP Regulations;

(i1) provide access to virtual data room to the Eligible PRAs in accordance with such terms
as may be specified in the RFRP.

Final date for receiving objections to the Provisional List;

Issuance of final list of Eligible PRAs (“Final List”) in accordance with Regulation 36A(12)

of the CIRP Regulations.
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3.

ELIGIBILITY CRITERIA UNDER SECTION 25 (2)(h)

Pursuant to the provisions of Section 25(2)(h) of the Code and Regulation 36A of the CIRP Regulations, the
RP hereby issues this EOI inviting submission of Resolution Plan(s) for the Project/Corporate Debtor from
eligible PRAs who fulfils the eligibility criteria, as set out below.

Net Worth/Financial Criteria

A.

Category A: Individuals

The PRA should have a minimum tangible net-worth of INR 10 crores as per the Income Tax return
for the last three financial years - FY 2019-20, 2020-21 and 2021-22.

B.

C.

Category B: In case of a private/public limited company, LLP, body corporate

a)

The PRA should have a minimum Tangible Net Worth of INR 15 crores, as per the audited balance
sheet for the Financial Year 2021-2022;

In case the entity is meeting the eligibility criteria through its Group, the entities shown as part
of Group must have either the Controlling interest over or controlled by or under common
Control with PRA.

In the event the PRA is incorporated after 31 March 2022, it may submit a certificate from a
chartered accountant, demonstrating its eligibility as on quarter ended 31t December 2022 or
the last available quarter

Category C: Financial Investors

“Financial Investors” shall include mutual funds, private equity / venture capital funds, domestic / foreign
investment institutions, non-banking finance companies, asset reconstruction companies, banks and similar
entities, who are registered as such and permitted to be a PRA under applicable law.

a)

The PRA should have minimum committed funds available for investment /deployment in Indian
companies/assets of INR 50 crores as at the end of the Financial Year 2021-22.

OR
Minimum Asset Under Management (AUM) of INR 100 Crores in the immediately preceding
completed financial year

Business Capacity Eligibility Criteria:

D.

Evidence to showcase that the PRA has experience of running real estate business and/or

infrastructure business and has the experience of completion and successful delivery of at least 2
Real Estate Projects in the nature of Residential Group Housing during the preceding ten financial

years (including FY 2022-23) [with at least 200 dwelling units each and where the delay is not

more than 4 years (including period of delay due to COVID pandemic)]
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E. Proposals by Consortium of Investors

Proposals can also be made by / with the support of a Consortium of investors subject to the
bllowing conditions:

a)

The Lead Partner of the Consortium must have a minimum profit/voting share of 26% in the
Consortium. All the other members of the Consortium would need to have a minimum
profit/voting share of 10% in the Consortium.

Tangible Net Worth (TNW) for a Consortium shall be calculated based on weighted average of
the respective net worth of the members i.e., the aggregates of such portions of their TNW, as
isproportionate to their shareholding in the consortium, will count towards the qualification
criteria of TNW under this Eol.

In case the Consortium is of Financial Investors, the committed funds available for
investment/deployment in Indian companies or Indian assets shall be based on their weighted
average i.e., the aggregate of such portion of their committed funds available for
investment/deployments in Indian companies or Indian assets as is proportionate to their
shareholding in the consortium will count towards the qualification criteria of committed funds.

In case of mix of category of members forming the Consortium, the criterion applicable to the
individual members will be the criterion as applicable to the category it belongs as recalculated
based on its share in the Consortium i.e., each Consortium member will satisfy the criterion
applicable to its category as multiplied by its share in the Consortium;

No change in lead member or any member whose financials have been used to meet the criteria
set out herein shall be permitted after the last date for submission of EOI.

Where the EOI is being submitted by a Consortium, the EOI, along with all undertakings submitted
pursuant to this EOI shall be signed by each member of the Consortium.

Please further note that

a)

a person cannot be part of more than 1(one) consortium submitting the EOI for the Company.
Further a Person shall submit only 1 (one) EOI, either individually as a PRA or as a constituent of
aConsortium;

the Consortium shall submit the copy of consortium agreement/MOU, if any, entered into
between the Consortium members;

each member of the Consortium shall nominate and authorize one member (“Lead Partner”) to
represent and act on behalf of the members of the Consortium. Such Lead Partner shall have
authority to bind, represent and take decisions on behalf of the consortium and shall be the
single point of contact on behalf of the Consortium with the Resolution Professional and the CoC,
their representative and advisors in connection with all matters pertaining to the Consortium;

all the members of the Consortium shall be jointly and severally responsible for legal compliance
and compliance with the terms of the EOI, the request for resolution plans and the relevant
resolution plan.

if any 1 (one) member of the Consortium is disqualified under Section 29A of the Code, then the
entire Consortium; i.e., all the members of such Consortium shall stand disqualified, except as
otherwise permitted by the CoC in which case the CoC may permit the Lead Member or Lead
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Member and other members of the Consortium (who are not disqualified) to continue to
participate in the process;

f) The EOI must detail the members of the Consortium, the Lead Partner and the holding/ proposed
percentage holding of each member;

g) In case any EOI applicant wishes to add/remove members to form or change a Consortium, the
sameshall be allowed subject to consent / approval of the CoC.

h) no dispute amongst the constituents of the Consortium (including the Lead Member), shall affect
the obligations of the Consortium and/ or the members of the Consortium under the EOI,
requestfor resolution plan or the resolution plan submitted by the Consortium.

4, OTHER CONDITIONS

Good track record of financial health and repute of the Potential Resolution Applicant for last 3
years as reflected in the audited Financial Statements.

5. NOTES:

e For the purpose of this Invitation for Eol, please note the following definitions:

a)

“Control” shall mean a company holding more than 50% (fifty percent) of the voting share capital
of another company or the ability to appoint majority of the directors on the board of another
company or the ability of a company to direct or cause direction of the management and policies
of another company, either directly or indirectly, whether by operation of law or by contract or
otherwise.

“Consortium” shall mean any person acting together with another person as a consortium/joint
bidder or joint venture (whether incorporated or not) for the purpose of submission of the EOI
and Resolution Plan in respect of the Corporate Debtor.

“Tangible Net Worth” shall mean the aggregate value of the paid-up share capital and all
reserves created out of the profits and securities premium account, after deducting the aggregate
value of theaccumulated losses, deferred expenditure and miscellaneous expenditure not
written off, as per the audited balance sheet. Reserves created due to revaluation of assets,
write-back of depreciation and amalgamation will not be considered. Translation loss or gains
as well as gain or losses due to “Mark to Market” adjustments shall also not qualify for calculation
of tangible net worth. Further, preference share capital, whether convertible or non-convertible,
redeemable or non- redeemable shall be included in the calculations for the purpose of arriving at
the Tangible Net Worth andany form of debentures, whether convertible or non-convertible, shall
not be included in the calculationsfor the purpose of arriving at the Tangible Net Worth.

e Calculation of Tangible Net Worth criteria shall be duly certified by statutory auditor/ practicing
Chartered Accountant of the PRA.

e Incase PRAs are located outside India, then for the demonstration of the relevant eligibility criteria, the
currency conversion rate shall be as per the reference rates published by the Reserve Bank of India on its
website for different currencies. Such rate should be of the day immediately preceding the date of Eol, or
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as near to the date as possible (only in case the rate is unavailable on the preceding date) and the date
ofwhich the rates have been used should also be indicated in the Eol.

e Entities with their financial year ending on a date other than March 31, may demonstrate the eligibility
based on the latest audited annual accounts not older than December 31, 2021.

e Any entity which has been barred by the Central/ State Government/or any other relevant regulator, or any
entity acting jointly or in concert or controlled by them, from operating or engaging in its business, as on
the date of submission of the EOI, would not be eligible to submit the Eol, either individually or as
member of a Consortium and its networth can also not be taken into consideration. In case any such
prohibition is imposed after the submission of the Eol, then such applicant shall be disqualified. In case
the RP or the CoC subsequently becomes aware or is made aware of any disqualification of the
Prospective Resolution Applicant, then they shall have a right to disqualify such Prospective Resolution
Applicant from the resolution process.

e It may be noted that eligibility criteria for inviting resolution plans is determined with the approval of CoC
of the Corporate Debtor and may be amended or changed at any stage. The RP/ CoC reserve the right to
cancel or modify the process and/or reject / disqualify any interested party/bid/offer at any stage of
the resolution process and without any liability.

6. DISQUALIFICATION UNDER SECTION 29A

Please note that a PRA will not be eligible to submit the EOI if he/she/it or any person acting jointly or in
concert with him/her/it is disqualified under Section 29A of the Code (as amended from time to time,
including extant law/ regulations prevailing at the time of evaluation of eligibility criteria or amendments
thereafter).

The PRA shall provide an undertaking in relation to Section 29A of the Code as set out in Annexure ‘A’. In
case of a Consortium each member of the Consortium shall submit such undertaking in relation to Section
29A of the Code.

7. LAST DATE OF SUBMISSION OF EOI

The last date for submission of EOl is 29 Mar 2023 (“Last Date”).

Provided that the Resolution Professional may extend the Last Date, with consent/ approval/ ratification of
the COC (at its sole discretion). Further, the Resolution Professional may (with COC consent/ approval/
ratification) has the right to accept or reject any EOI submitted after the Last Date. The Bid Process
Memorandum containing the evaluation matrix and terms and conditions of submitting a Resolution Plan
would be issued to the shortlisted RAs pursuant thereto.

8. REFUNDABLE DEPOSIT

Along with the EOI, the PRAs shall provide a refundable non-interest-bearing deposit of INR 25 Lakhs either
by way of:

a. a cash deposit by way of direct bank deposit into the following bank account of the Company in
favour of:

Account Name : Ansal Properties Infrastructure Ltd A/C Fernhill
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Bank Name : HDFC Bank

Bank Branch : Kasturba Gandhi Marg, New Delhi
Account No. : 00030350019798
IFSC Code : HDFC0000003

(It is hereby clarified that no interest will accrue or be paid to the PRAs on such deposit.)
OR

b. submitting a financial irrevocable bank guarantee of equivalent amount i.e. INR 25 lakhs (issued by
any scheduled commercial bank) valid for a period not less than 1 year and invocable at the option
of the RP, favouring Ansal Properties & Infrastructure Limited (Project Fernhill, Gurgaon).

Subject to clause (f) of Regulation 36A (7) of the CIRP Regulations (“an undertaking by the prospective
resolution applicant that every information and records provided in expression of interest is true and
correct and discover of any false information or record at any time will render the applicant ineligible
to submit resolution plan, forfeit any refundable deposit, and attract penal action under the code”)
Refundable Deposit shall be refunded (without interest) within 30 days of the following: -

1. Rejection of EOI of such PRA and/or non-inclusion of the PRA in the final list of eligible PRAs.

2. Withdrawal of PRA from the resolution plan process (where such withdrawal is notified to the RP in
writing) before submission of resolution plan.

3. PRA failing to submit the resolution plan by the due date as specified by the RP for submission of
Resolution Plan.

4. Submission of resolution plan by the PRA, provided the Refundable Deposit/BG is not adjusted
against any deposit/guarantee provided/to be provided at the time of submission of the resolution
plan.

5. The impact of any gain/loss on account of foreign exchange fluctuation, if any shall be borne by
PRA without any recourse to RP/CD/CoC

9. SUBMISSION OF EOI

The EOI should be unconditional and should be submitted in the format attached as Annexure ‘B’.It should
be accompanied with the following documents/ information, as applicable:

a) Profile of PRA including subsidiary (wholly-owned subsidiary and partly- owned subsidiary if any),
promoter and promoter group, parent company and ultimate parent company, keymanagerial
personnel and board of directors

b) Proof of address along with copies of Certificate of Incorporation/ Registration andConstitutional
Documents (MoA, AoA) or other equivalent organizational documents. Copy of PAN card, GST
number or equivalent documents.

C) Audited financial statements of the last three years of the PRA, and/or its promoter/promoter
group or any other group company as per eligibility criteria.

d) A notarized declaration from the PRA in order to demonstrate that the promoter/promoter Group
or any other Group company are part of the same group, in case the interested party is using
such entities for meeting the eligibility criteria. Please note that the PRA shall provide all
relevant documents for its promoter/promoter Group or any other Group company, if required
to meet the eligibility criteria.

€) A certificate from statutory auditor or chartered accountant certifying AUM or Tangible Net
Worth, as the case may be
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10.

An Undertaking in the format attached as Annexure ‘A’
An Undertaking in the format attached as Annexure ‘C’.
A Confidentiality Undertaking in the format attached as Annexure ‘D’.
A list of connected persons of the PRAs (including of each member of the Consortium), as defined
under Section 29A of the Code.
A statement showing how the PRA meets the conditions laid down in the eligibility criteria along-
with documents to substantiate the same.
A statement giving details if the PRA or any of its related parties has withdrawn from or failed
toimplement or contributed to the failure of implementation of any other resolution plan
In case of a Consortium, the relevant documents will need to be provided by each member of
theConsortium.
Any additional document/information asked by RP or CoC must be furnished by PRA
EOI shall be submitted in the following manner:
l. Electronically at: ansal.cirp@gmail.com with the subject line
“Expression of Interest for CIRP of Ansal Properties & Infrastructure Limited
(Fernhill Project,Gurgaon)”

1. Hard copy EOI along with supporting documents shall be submitted in a sealed envelope.
The envelope shall be superscripted as Expression of Interest for CIRP of Ansal
Properties & Infrastructure Limited (Fernhill Project,Gurgaon) and shall be
submitted to the below mentioned address by speed post/ registered post or by
hand delivery to following address

112, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi - 110001

IMPORTANT NOTICES

a)

b)

CoC has the right to cancel or modify or withdraw the process of invitation of EOI (including the
timelines) or resolution plans without assigning any reason and without any liability. This is not
an offer document and is issued with no commitment.

COC has the right to amend or revise the eligibility criteria, this EOI or issue further supplements
to the EOI or require additional documents from the PRAs without assigning any reason and
without any liability. Potential Resolution Applicants should regularly visit the Company’s web
site at cirp.ansalapi.com to keep themselves updated regarding clarifications/ amendments/
time-extensions, if any.

The Resolution Professional (with the consent/ approval/ ratification of CoC) reserves the right
to accept any EOI submitted after the Last Date or any EOI that deviates from the requirements
set outherein, and no other PRA shall have the right to object to such acceptance.

It may be noted that the eligibility criteria for Prospective Resolution Applicant has been evolved
inaccordance with the provisions of the Code and CIRP Regulations. EOIs of only those interested
parties who meet the eligibility and other criteria specified herein shall be considered. The
Resolution Professional/ CoC reserve their right to reject, without being bound to do so, the EOI
of any PRA and not include them in the provisional or final list of eligible PRAs in case:

. The PRA does not meet the eligibility criteria set out herein;

Il. If the EOI submitted by the PRA is incomplete or the PRA does not submit the
documents as required under this IEOI or does not submit such further documents or
information as requested by the Resolution Professional for conducting due diligence
on the PRA;
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1. If any information/record provided is false, incorrect, inaccurate or misleading;

V. If in the opinion of the CoC, the PRA is undesirable or not credible or if the PRA fails
to provide information, if requested, to establish its credibility, eligibility or ability
to implement a resolution plan.

V. If the PRA has or any of its related parties has withdrawn from or failed to implement
or contributed to the failure of implementation of any other resolution plan
approved by the Hon’ble NCLT at any time in the past.

€) Subject to the approval of the CoC, a PRA may submit a resolution plan either by itself or through
an affiliate or a Group entity or along with any financial strategic partner as it may deem fit.
Notwithstanding the above, the PRA and such other entity/ affiliate/ partners as mentioned
above should not be ineligible to submit a resolution plan as per the Code and shall be jointly
and severally liable for all their duties, liabilities and obligations.

f) The RP/CoC reserves the right to stipulate such conditions as they may deem fit in relation to
the submission of a resolution plan in the interest of achieving the objectives of the Code
including but not limited to the maximization of the value of the assets of the Company.

g) No oral conversations or agreements with the Resolution Professional or any official, agent or
employee of the Resolution Professional, or any member of the CoC, or any official, agent or
employee of the Company shall affect or modify any terms of this EOI.

h) Neither the PRA nor any of representatives of the PRA shall have any claims whatsoever against
the Resolution Professional or his advisors or any member of the CoC or any of their directors,
officials, advisors, agents or employees arising out of or relating to this IEOI.

i) By submitting its EOl, each PRA shall be deemed to acknowledge that it has carefully read the
entire IEOI and has fully informed itself as to all existing conditions and limitations. Ignorance of
law/s will not be treated as any excuse.

j) The PRA acknowledges that the investment in the Company shall be made by the PRAon an
“asin, where is” basis and the RP or the CoC will not be providing any representations, warranties
or indemnities for and on behalf of the Company.

k) All the EOIs received will be reviewed by RP in consultation with his advisors and CoC and CoC’s
advisors

l) A provisional list of eligible PRAs shall be shared in accordance with the Code and CIRP
Regulations.

Issued By:

ad‘M.‘"‘ )\ @- .
; ni Kuma Sing\lo

Insolvency & Resolution Professional
IBBI/IP-001/IP-P02035/2020-21/13122

Ashwani Kumar Singla

IP Reg. No.: IBBI/IPA-001/1P-P-02035/2020-2021/13122
AFA No.: AA1/13122/02/210623/104329 Valid Upto 21-June-23
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ANNEXURE ‘A’
SECTION 29A UNDERTAKING

[To be on non-judicial stamp paper of adequate amount as per applicable stamp law. Foreign companies submitting expression of
interest / resolution plan are required to follow the applicable law in their country and ensure that the documents submitted as part
of the expression of interest / resolution plan are appropriately apostilled, and stamp duty paid in India before submission to the
Resolution Professional.

The execution of this undertaking must be authorized by a duly passed resolution of the board of directors of the prospective
resolution applicant or any sub-committee of the board (if so authorized by the board).

Each page of the undertaking is required to be signed by the prospective resolution applicant at the bottom of the page and on the
execution page, the deponent must affix his/her full signature and additionally affix the rubber stamp seal of the prospective
resolution applicant.

Where the resolution applicant is a consortium, said undertaking shall be furnished by each member of the consortium.

Kindly fill in the requisite details in each of the items where information is left blank or has been sought.]

1. This is with reference to the expression of interest dated 14t March 2023 (“Expression of Interest”)
in relation to the corporate insolvency resolution process of (“Corporate Debtor”) under the
provisions of Insolvency and Bankruptcy Code, 2016 (“Code”).

In furtherance of the Expression of Interest, |, [Name of the Deponent], S/o [Father’s name of the
Deponent], Aged about [Age] years, R/o [Address in full along with the Pin Code], on behalf of [name
of the Prospective Resolution Applicant] having registered office at [e] [Insert complete registered
office address with Pin Code] (“ Prospective Resolution Applicant”, a term which also includes any
person acting jointly with the Prospective Resolution Applicant), do solemnly affirm and state to
the committee of creditors (“CoC”) of [ ] and the Resolution Professional of the Corporate Debtor
(“RP”) that the Prospective Resolution Applicant is not ineligible resolution applicant(s) under
Section 29A of the Code.

Without prejudice to the generality of the foregoing, | hereby solemnly affirm, declare, state and
undertake as follows:

2. That | am duly authorized and competent to make and affirm the instant undertaking for and on
behalf of the Applicant in terms of [resolution of its board of directors/ power of attorney dated
[L___1. I hereby unconditionally state, submit and confirm that the document is true, valid and
genuine.

3. | hereby unconditionally state, submit and confirm that the Prospective Resolution Applicant is not
disqualified from submitting a resolution plan in respect of the Corporate Debtor under the Code
and rules and regulations framed thereunder, each, as amended from time to time or under any
applicable laws.

4. | hereby state, submit and declare that neither the Prospective Resolution Applicant nor any other

person acting jointly or in concert with the Prospective Resolution Applicant1:

(a) is an undischarged insolvent;
(b) is a willful defaulter in accordance with the guidelines of the Reserve Bank of India issued
under the Banking Regulation Act, 1949;
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(c) at the time of submission of the resolution plan has an account, or an account of a corporate
debtor under the management or control of such person or of whom such person is a promoter,
classified as nonperforming asset in accordance with the guidelines of the Reserve Bank of India
issued under the Banking Regulation Act, 1949 or the guidelines of a financial sector regulator
issued under any other law for the time being in force, and at least a period of one year has
lapsed from the date of such classification till the date of commencement of the corporate
insolvency resolution process of the Company;

(d) has been convicted for any offence punishable with imprisonment:

l. for two years or more under any Act specified under the Twelfth Schedule of the Code;
or
1. for seven years or more under any law for the time being in force;

e) is disqualified to act as a director under the Companies Act, 2013;

f) is prohibited by the Securities and Exchange Board of India from trading in securities or accessing
the securities markets;

g) has been a promoter or in the management or control of a corporate debtor in which a
preferential transaction, undervalued transaction, extortionate credit transaction or fraudulent
transaction has taken place and in respect of which an order has been made by the Adjudicating
Authority under the Code;

h) has executed a guarantee in favour of a creditor in respect of a corporate debtor against which
an application for insolvency resolution made by such creditor has been admitted under the Code
and such guarantee has been invoked by the creditor and remains unpaid in full or part;

i) is subject to any disability, corr