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31st  May 2023 

 

Bombay Stock Exchange Limited 
PhirozeJeejebhoy Towers 
Dalal Street, 25th Floor 
Mumbai- 400001 
Script Code: 519532 
 

Calcutta Stock Exchange Association 
Limited 
7, Lyons Range 
Kolkata – 700001 
Script Code: 011053 
 

 

Sub: Information pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Listing Regulations) 
 
Ref: Submission of Revised Audited Financial Results of the Company for the Quarter ended on 31st March, 
2023 pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) Regulation, 2015 
 
Dear Sir, 
 
With reference to the above, please find the revised copy Audited financial results of the Company for the 
Quarter ended on 31st March 2023, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
requirements) Regulation, 2015 and ignore the previous one, inadvertently due to clerical error that the 
wrong file of consolidated Cash Flow Statement attached. In this regards we wish to inform you that the Board 

of Directors in its meeting held on 30th May 2023 has approved the audited Financial Result and the error 

happened inadvertently. The Board Meeting commenced at 5:00 p.m. and concluded at 8:10p.m.  
 
The aforesaid Audited Financial Results (Standalone& Consolidated) in the prescribed format and the 
Auditors’ Report containing unmodified opinion on the aforesaid Audited Financial Results received from the 
Statutory Auditors of the Company are enclosed herewith. A declaration with respect to the Audit Report 
with unmodified opinion on the said Audited Financial Results is enclosed herewith. 
 
 

This is for your kind records and information. 

 

 

Thanking you, 

Yours faithfully,  

For Asian Tea & Exports Limited 

 

 

Annu Jain 
(Company Secretary) 
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Independent Auditor's Report of Asian Tea & Exports Ltd. on Standalone Financial
Results for the Quarter and Year ended on 31.t March, 2023 pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To
The Board of Directors of
Asian Tea & Exports Limited

Opinion

we have audited the accompanying statement of quarterly and yearly standalone Financial

Results of Asian Tea & Exports Limited, (the "Company"), for the year ended March 3 1,

2023 (the "Statement"), attached herewith, being submitted by the Company pursualt to the

requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations,').

In our opinion and to the best ofour information and according to the explanations given to
us, the Statement:

is presented in accordance with the requirements of the Listing Regulations in this regard;a.

and

b. gives a true and fair view in conformity with the applicable accounting stanclards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the company for the quarter
and year ended March 31 ,2023 .

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143( 10) of the Companies Act,2013, as amended ("the Act,'). Our responsibilities
under those Standards are further described in the "Auditors, Responsibilities for Audit ofthe Standalone Financial Results for the year ended March 3 I , 2023" section of our report.We are independent of the Company ln accordance with the Code of Ethics issued by theInstitute of Chartered Accountants of India (ICAI) together with the ethical requirements thatare relevant to our audit of the Financial Statements for the year ended March 31,2023under the provisions of the Act and the Rules thereunder and we have fulfilled our otherethical responsibi lities in accordance with these requfements and the Code of Ethics. Webelieve that the audit evidence obtained by us is sufficient and appropriate to provide a basisfor our opinion.

CHARTERED ACCOUNTANTS

Report on the audit ofthe Standalone Financial Results
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Management,s Responsibilities for the Standalone Financial Results

The Statement, which incrudes the Standalone Financial Results is the responsibilitv of thecompany's Board of Direclo^rs and has b""n upp.ou"d by them for the issuance. Thestatement has been compiled from the retatea auJitiJs,Ldulon" financial statements for theyear ended March 3l' 2023, and interim financial information for the quarter ended March31,2023 being the barancing figure between urJir"Ji,gu.., in respecr of the fulr financialyear and the reviewed year to date figures up to the third-quarter ofthe current financial year.This responsibilitv includes th" pr"pLtion *d;.;r";;i", 
"f 

the Sratement that give a trueand fair view of the net profit and other 
"i.p."r*r.i". income and other financialinformation in accordance with the .r.ogrrtio, -d';";;;ment principles raid down in theIndian Accounting Standards prescribei *u* s..,tr", r33 of the Act read with rerevantrules issued thereunder ana 

31ne1 lcgunti"g 
pri;;il generally accepted in India and incompliance with Regulation 33 of the rirtiri n"grtutions. rrris responsibility also includesmaintenance of adequate accounting .ecords ln u.iora*.. with the provisions of the Act forsafeguarding the assets of the company -a ro. p..r."iing and detecting frauds and otherirregularities; selection and application 

"f d;;";;;" accounting policies; makingjudgments and estimates that are reasonaut" una p-a.rt; and the design, implementationand maintenance of adequate intemal financiar 
"or,r"ir-irrrt 

were operating effectivery forensuring the accuracy and completeness of the u..o*ting ."""rJr,"?.rlr*i'i" ,n.preparation and presentation of the Standarone Financiar Results that give a true and fairview and is free from material mismanagement, wh;#;;e to fraud or error.

In preparing the statement, the Board of Directors are responsibre for assessing thecompany's ab,ity, to continue as a going concem, disclosing, as applicable, matters relatedto. going concem and using the going concem tusi, oi accounting unless the Board ofDirectors either intends to liquidate tr," corp*y o. i; ;;*. operations, or has no rearisticalternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process ofthe Company.

lr:.'j",il:"Xrji,Hbilities 
for Audit of the Srandalone Financiat Resutts for the year

our objectives are to obtain reasonable assurance about whether the statement as a whole isfree from material misstatement, whether due to fraud o. .ITor, and to issue an auditor,sreport that includes our opinion. Reasonable u**-." is a high level of assurance, but isnot a guarantee that an audit conducted in accordance ,itisa, will always detect a materialmisstatemenr when it exists. Misstatements 
"* ;;;; rr",, i*a or error and are consideredmaterial if, individually or in the ag$egate, ,h.y.;;il;;;;"nabty be expected to influencethe economic decisions of users taken oi tf," U*l oilt. Srur.rn.rt.
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As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

a obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the pu.por.-of
expressing an opinion on the effectiveness ofthe Company,s intemal control.

Evaluate the appropriateness of accounting policies used and reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations.

Identify and assess the risks of material misstatement of the Standalone Financial
Results' whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misslatement
resulting from fraud is higher than for one resulting from enor, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the overridl
of intemal control.

conclude on the appropriateness ofthe Board of Directors' use ofthe going concem
basis of accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the company to continue as a going concem. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors, report
to the related disclosures in the statement or, if such disclosures are inadequati, to
modifi our opinion. our conclusions are based on the audit evidence obtained up to
the date ofour auditors' report. However, future events or conditions may 

"uur. 
th.

Company to cease to continue as a going concem.

a

a

a

a Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures and whether the standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

. obtain sufficient appropriate audit evidence regarding the Statement to express an
opinion on the same.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone Financial Results may be influenced. we consider
quantitative materiality and qualitative factors in (i) planning the scope of our work and in
evaluating the results of our work; and (ii) to evaluate the effict of any identified
misstatements in the Standalone Financial Results.
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we communicate with those charged with governance regarding, among other matters, theplanned scope and timing of the audit La .igrrin.u,', audit findings, incruding anysignificant deficiencies in intemal control that *" ij."tit, a*irrg our audit.

we also provide those charged with govemance with a statement that we have compried withrelevant ethical requirements regarding independence and communicate to them allrelationships and other matters that -uy i"*onubry be thought to bear on o* in;";;;;;r."
and where applicable, related safeguards

Emphasis-of-Matter

without qualifuing our opinion, we draw your attention to the following matters:

a) The Company has non-current investment in unquoted 7,93,557 equity shares
(P 'Y '7 '93,557 

shares) of Doyapore Tea Industries pvt. Ltd. amounting," zu.zsrosLakhs' The said investments are valued at cost. The company nJr.ri.J on trr"audited Financial statements for the year ended 3l't March, 2022, whercthe value ofinvestment has declined to Rs. 224.i6 Lakhs. However, the Company has not made
any provision for diminution ofRs. 30.32 lakhs in varue of investment * i,,i. ui.*
of management these investments are rong term and such diminution rr,.*po.*y i,
nature.

b) The company has outstanding debtors of Rs.r6.2g lakhs which is outstanding for
more than 3 years and no provision has been made for possible ross against recovery
as management is of the view that it will be recovered/adjusted in the-normal courseof business.

Our opinion is not modified in respect of these matters

The Statement includes the results for the euarter ended March 31, 2023 being the balancingfigure. between audited figures in respeci of the fuil irnanciar year and the published
unaudited year to date figures up to the third quarter of the cunent financial year which were
subjected to a limited review by us, as required under the Listing Regurations.

Other Matter

For AGARWAL KEJRIWAL & CO.
Chartered Accountants
Firm's Registration No.: 3l6ll2E

Id=e-.--{
(M. Agarwal)

Partner

Membership No. :052474

uDrN:Q3Os?qlq6qu)
Place: Kolkata

Date: 30s day of May,2023

KEJ

o
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Statement of Standalone audited Financial Results for the quatter and year ended 31st March.2023

Rs. in Lakhs exccptsfor Shares t EPS

Particulars

Standalone

Quart€r ended Year to Date

31.03.2023 31.03.2022 31.03.2023 31.03.2022

Audited Audited Audited Auditt'd

Revenue fronr Operations

) Other Income

Total Revenue (a+b)

Expea6es

) Cost of Materials Consumed

) Purchase of Stock in Trade

Changes in Inventories of Finished Soodt Work-in-

rogress and Stock in Trade

ld) Employees Benedts Expense

e) Firunce Costs

0 Depreciation and Amortisation expense

g) Other Expenditue

2 Tohf E e€ns€s
3) Profit before exceptional and extraordinary items and

tax (1-2)

4) Exceptional Items

5) Mt before t x (:ta)

6)T.r Expeos€.

a) Currml Tax

b) Herred Tax

c) Earlier yeai Tax Provision

4 Proftt (Los8) Ior the Frrod(tr)
E) Other C,omprehensive lncom€

9)Total Comprehensive Income (7+8)

10) Paid up Equity Share Capital (F.V. Rs 10/,
11) Reserves excluding revaluation res€rve

12) Eaming Per Share (EPS)

i) Before Extraordinary iterns (of Rs.10/- each)

(not annualised)

(a) Basic

(b) Dluted
ii) EPS after Extraordinary itemr (of Rs.10/- each)

(not annualised)

(a) Basic

O) D. uted

1,115.50

4t).53

557.29

109.43

3,661.12

42.11

3J18.98

3Zt-67

7,D.A1

65.31

1,165.03 666.72 3,703.2i 3,540.65 7,365.12

505.88

(e.16)

8.20

63.74

2.42

90.15

3,001.75

447.28

10..15

81.14

2.96

45.70

2760.4 6,69't't3

35553

u24
u7.a7

9.

280.9

77.39

39.67

3N.n
E.33

14E.67

r,225.35 661.24 3,589.29 3,5&3.51 7,279.96

(60.32) 5.-18 113.94 luL86l &516

160-32).

({.4s)

(0.0s)

0.40

5.48

0.84

(0.14)

22.36

0.30

5.15

(42.86)

(0.s2)

0.40

85 16

22.36

(0.24)

5.15

(s6.22)

0.04

4.78

0.26

t36.13

0.39

(4L741

1,06

57.89

2.17

(55.18)

2,000.00

(0.28)

(0 28)

(026)

(018)

5.04

2,000.00

0.02

0.02

0.02

0.02

6.52

2000.00

o.67

0.67

o.57

0.67

(41.68)

2,mo,00

(0.21)

(0.21)

(0.21)

(0.21

60.06

4000.00

0.45

0.45

0.45

0.45

KEJ For Asian Tea & Exports Limited

o

\11^"-<
(I{ariram'Garg)

Mtnsging Arector
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Place : Kolkata

Date | 30105/2023

ASIAN TEA & EXPORTS LIMITED

CIN: L2.1219WB1987PLC041876

"Sikkim Cornmerce House", 4/1, Middleton Street, Kolkata-7oo 071, India

Phones: (91-033) 400t3@1/ 3602, Fax: (9"1-O33) 228G3101
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437.65
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"sikkim Conmerce House", 4/ 1, Middleton Street, Kolkata-70o OZl, lndia

Phones: (91-{133) 10(}+-',601/3602 Fax (91{03) 228G3101

E-mail: info@asianteaexPorts.com ; Website: www.asianteaexPorts-com

R€porting ot ScFrentwis€ Revem€, Resrlts & C.Pirat EmPlovcd for tll€ qErner 
'Dd 

v€rl erd€d 31st Mrrd' 20Zi

Rs tu La,kns

ASIAN TEA & DCORTS LIMITED

CIN: L2,l219lV81987PLC0'I1876

Y€ar to DateOuaderended
37.03_m2231.03.202337.03_2f2231.03.2023

Audit€d AuditedArdit€d

ParticulaE

7,310-06

1_78

50.28

33n.25

3-Vt

N.O

559.53

707 _19

3,663.86

3-m

_34

1;t17-01

(0.01)

44.fl
7,5.723,703.2i 3,640.6566.721,155.01

7,365.123,640.65666_72 3,703.211,165.01

3$-67

4.n

(1e.50)

3.31)

(33.11) 15L71

3.92

(39,01)

06.30)

2r7.87

373_44

320.n

35)

165.73

81.14

02.33

(33.11)

63.74

(39.m)

85.16

6,290.72

153.82

2.44jJ_62

4,0a6.99

(4286)

1.41

2A76.70

113.94

6,290.72

153.82

z44O_62

(50.31)

4,016.99

1.41

2A16.10

5.{8

5,797-52

1.41

&885.165Av-il8,845.167,497-406,434v)

9117.83

3,523-05

4453907.85

3,523.05

128.10

LAg4-vl)n.&

4453

4,4{.904,430.90 2!n.93Lt?J.-93

4,454.26L4:tLg14,454.:4,4@-76+41257

Total

t€ss:lnter SeSment Revenue.

Net Sd.qfrcoe! f.om oF.rtion&

Totrl

Tota.l

) Segment- Domesti€

.rld interest frcm c.ch segmeDL

Total

t ss (i) Interest

) Segrnent- Domesti.

)Segment-lntemational

Tea & other ComPonent.

) Segment- Domestic

I) Tea & other ComPoneni

)Segnent-lntemational

I) Tea & other component

) SegrEnt-lntemational

l) Tea & others

a) Segment- Domestic

I) Tea & other ComPonent

S€gmentlntemational

I) Tea & others

i) Tea & other ComPon€nL

c) Unalto.ated

Tea & other C-omPonenL

Unallocated

Th€ Company is rnainly en8ated in the Business of sale of Te4 YeUow Peas' Pjce' DaL Cotton Yam etc'

rfr" C"-i-i, ft* 
"."--t*"t 

inv€stment in unquod equrty sharcs whch the ComPany had valued at co6t'

i." ig*trLJL"d" 
"f 

Previous ,€arlquarters has *n 
'"group'a 

a"a 
'e-a"anged 

where ever nec*sary to male comPa'able to

the approved byhaResults byResultstinancial S€gmentAuditedThe 2023Maich31stlimitedThe periodMB,held 30th MayDiredors
5.201SEEIof33 rIe (LODR) RegdationRegulationthe statutoryby

period/

(EJ

Place: Kolkata

Date:n/M/2fi23

Fo! Asian Tee & ExPorts
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c
(Ilariramtarg)

Mn aginS Dilcctor
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4\\t

$.n

\9n.$)

Other un-alocable exPenditffe net orf
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ASIAN TEA & EXPORTS LINIITED

CIN: L2421 gwB 1987PLC041 ll76

"sikkim Commerce House",4/l' Middleton Street, Kolkata-7oo 071, India

Phones: (91-033) 4006-3601/3602, Fax: (91-033) 2280-3101

E-mail: info@asianteaexports.com ; Website: www.asianteaexporls com

StatemeDt of Assets and Liabilitics as at 3lst Marcb 2023

&E

Rs. in Lalhs

For Asian Tea & Exports Limited

o
<rfum- Curgl

Monaging Direclol

DIN:00216053

KEJ

o

Place: Kolkata

Date : 30/05/2023

at
Kolkata

Standalone

As at

31.03.2022

As at

31.03.2021
Particulars

31.6'7

't,727.32

280.'74

6.49

16.28

23.67

r,127.E3

278.71

6.65

t22.68

062.50

2,583.33

265.92

4.1 I

125.49

14.21

l 2.',l1

826.81470.21

6 822.66.36

8 85.16

2,000.00

2454.26

2.000.00

12.58

4,454.2612.58

716.80

6.49

335.42

7.43
'123.29342.85

2,587.48

882.m

208.22

10.55

19.36

1,476.17

17.71

r55.r9

10.03

19.38

3 '707.61

30.90

ASSETS

Non- Curretrt assets

(a) Prop€rty, Plant and Equipment

(b) Investrnent in Subsidiary and Associates

(c) Financial Assets

Investments

(d) Deferred Tax Assets (Net)

(e) Other Non Curre0t Assets

Totat Notr Current Asscts

TOTAL ASSETS

TOTAL EQUITY AND LIABILITIES

Nor- current Liabilities

Current Assets

(a) hventories

(b) Financial Assets

(i) Trade Receivables

(ii) Cash & Cash Equivaleots

(iii) Other Bank Balances

(iv)Other Finarcial Assets

(c) Current Tax Ass€ts (Net)

(d) Other Curent Assets

Total Current Assets

Equity

Equity Share Capital

Oder Equity

Totd Equity

Liabilities

Non- current Lisbilities

(a) Financial Liabilities

(i) Borrowings

(b) Employee Benefit Obligations

Curretrt Li.bilities
(a) Financial Liabilities

Bonowings- Short Term

Trade Payables

Other Financial Liabilities

@) Otho Cunent Liabilities

(c) Employ€e Berefit ObligatioN

Total Currert Liabilities

TOTAL LIABILITTES

h

Kolkata
700 013 V1-..-1/

2,159.14

1,456.56

208.43

4.32

23.61

44.27

2,067.90

6.434.50

1,679.08

2,021.93

8,885.166,434.50



The accomplnyhg mtes forms au integal part ofthe fnrncial statements-

I . The cash fiow stateE*t n"" u""o p."p"oa ,rIJ tn" indi.""t o"thod' 
"" 

s* oul in Indistr Accounting staflrard-? "cash flow stateoent',

2. Prcvio s )er/sdgures have beeo rcgrouped whcrEver necessary'

ASIAN TEA & EXPORTS LIM1TED

CIN: I 242l9WBl987PI-('041876

"sikkim ( omm€rce House",4/1, Middlelon Street' Kolkata-7oo 071, lndia

Phones: (91-013) 4006-3601i]602, Fax: (91-033) 2280-3101

E-mail: info@asianteaexports-com ; Website: www'asiarteaexPorts'com

Strtem€nt ofCtsh Flow for the ye.r end.d 3lst M.rch 2023

8r, E

Rs. in Lakhs

For Asian Tea & Exports Limited

(Hariram Garg)

Managing Directot

DN: 00216053

ar

As at

31.03.2022

As at

31.03.2023Parliculars

85.17

320.11

0.91

(0.50)

2.29

8.33

(40.62)

1.30

9.54

(207.33)

o.27

241.81

(42.86)

376.35

(3s.67)

224.00

0.59

(1,373.14)

71.39

1,126.77

356.53

(1.08)

(8.2s)

12.35)

(2.36)

(864.29)

2.79

5'l

44

(736.48)607.25

(76s.92)

92579.20

40.62

557

(16.23)

1.95

(100.49)(0.81)

2.15

207.33

943.00

(r.s3)

31.171,150.53

20.

354.63

1,500.00

( I ,5/r5.'14)

1,533.861 787.01

136-7757

133.26270.03

270.O3212.75

(A) Cash Flow !_rom Ooerrtins Activities

Profit bcfore Income Tax

adirstment3 for

Fair value of FiMrcial assets (Net)

Provision for Gratuity_ P/L

D€preciation afld Amortisation Expense

Int€rest Income Received on Inans

Profit{Loss on fair valuation ofFhancial Assets

Finance Costs

Su ry Balance Written Off (Net)

Loss on sale of Fixed Assets

Operating profrt before working crpitrl charges

Adjustuenb for

Docreasd(lncrease) in Trade Receivables

Decrease/(lncrease) in hve ories

Decrcaso/(lncrease) h Other Financial Assets {uIretrt

Decreasd(IncrEase) h Other Current Assets

Decrease/(Incrcase) in Otler Non Cutrent Asset

Decrcase,/(hcrease) in Otbecurent Tax Asset

(Decr€ase)/Incrsso in Trade Payable

(Decrease)flrct€ase h Other Currsnt Liabilities

Cssh G{trcrated from Operrtiont

lncome/(Expe6es) perlainitrg to prevrous year

Net Cesh from Op€rtting Activities

Payme for Property, Plant & EquiPment

Procee& ftom sale of Property, Plant & Equipmeots

PuNhase of Investments

Sales of lovestments

hterest Received on loan

I.rns to Others

Nct Crsh Getr€nted From/(Used in) Inv€sthg Activiti€s

(C) ci.h Flow From Finrnci.l Activiti.s

Bormwiigs Eepaid) / Taken

Proceeds ftom Right Issue of sbares

Fidnc€ CosIs

Net Crsh Gercnted FroD(Uted in) finrncing Acdvitics

Net Incrcas€/(Decrerse) in Crsh rnd Crsh Equivslents (A+B+C)

Opening CIsh & Cssh Equivrlents

Cash & Crsh

(B) CNsh Flow From lnvestins Activities

Income Tax Paid (net)

Crsh Florr befor€ Extrr Ordinlry ltams

Dat€ : 30/05/2023 q
I Kotkata ct

VA*<'V-
Ko!kata
700 013

579.20



@t Agarwal Kejriwal&Co,
O 1, Ganesh Chandra Avenue

4th Floor, Kolkata - 700 013

O zzso 5177 11785

@ agarwalkeiriwal@gmail.com

aganrrralkejriwal@outlook c0m

Independent Auditor's Report of Asian Tea & Exports Ltd. on Consolidated Financial
Results for the Quarter and Year ended on 3l.t March, 2023 pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

We have reviewed the audited consolidated financial results of Asian Tea & Exports
Limited (he "Parent"), its subsidiaries namely Greenol Laboratories private Limited,
Sarita Nupur Vyapar Private Limited and Herbby Tea Plantation Private Limited (he
parent and its subsidiaries hereinafter referred to as "the Group") and associates for the
quarter ended which are included in the accompanying 'Statement of Consolidated
Audited Financial Results for the quarter ended March 31st,2023. However, as far as

standalone financials result of subsidiaries are concemed same have been reviewed by
their respective auditors and approved by Board of Directors of the company and as far
as financial results of the associates are concemed the same have not been reviewed by
any auditor and have only been approved by the Board of Directors ofthe company. The

Statement is being submitted by the Parent pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the "Listing Regulations"). Attention is drawn to the fact that the consolidated

figures for the corresponding quarter ended 31't March, 2023 as reported in these

financial results have been approved by the Parent's Board of Directors.

2. This Statement, which is the responsibility of the Parent's Management and has been

approved by the Parent's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34

"lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the

Companies Act, 2013, and other accouxting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

J we conducted our review of the statement in accordance with the standard on Review

Engagements (sRE) 2410 "Review of Interim Financial Information Performed by the

Ind-ep-endent Auditor of the Entity", issued by the Institute of chartered Accountants of

tndia. this Standard requires that we plan and perform the review to obtain moderate

assurance as to whethei the Statement is free of material misstatement. A review ol

interim financial information consists of making inquiries, primarily of persons

respon,ibt.forfinancialandaccountingmatters,andapplyinganalyticalandother
..il.* pro..arres. A review is substantialty less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware-of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion'

,ffi
t

CHARTERED ACCOUNTANTS

TO THE BOARD OF DIRECTORS OF

ASIAN TEA & EXPORTS LIMITED



4. The Statement includes the results of the following Subsidiaries and step-down

5

tabled below: -

Based on our review conducted and procedures performed as stated in paragraph 3

above, and based on the consideration of the review.reports ofthe other auditors refened

to in paragaph 6 below, nothing has come to our ?T"ttl:' 
that causes us to believe that

the accompanying stut"*"nt ttu! '"i 
it"n pt"pt"d in all materiat respects in accordance

with the recognition *d *t;;t;;; ptl*ipf"t laid down in the aforesaid Indian

Accounting Standard *o ott.. u."ourtini principles generally accepted in lndia and has

not disclosed the information;;;;t"d;;; disclosed in terms of Regulation 33 of the

Listing Regulation,' inttuoini iit ;;;; in which it is to be disclosed' or that it

contains any material misstatement'

Wedidnotreviewtheinterimfinancialresultsofthreesubsidiariesviz.(a)Greenol

Laboratories 
private Limitejfl; ;;;*-o* vyapar private Limited & (c) Herbbv Tea

plantation private Limited il;d.d ; ihe audited consolidated financial results, whose

interim financial results 
"ntti 

t"iA 
^tto 

of Rs' 1953'53 as at March 31st' 2023' total

revenues of Rs. 336'46 il' fu net loss after. tax of Rs 13'08 Lacs' total

comprehensive loss of Rs' 
'3i0"8 

i;;; for the year ended March 3l' 2023 and net cash

outflows of Rs. 50.77 L;'i;;tftt yt* *a"a March3l' 2023 x considered in the

consolidated uuOitea tinantiai'';;;' Tht* interim-financial statements have been

reviewed by other auditors ffi#;;";; dated May Soth'2023'vide which' thev have

issued an unmodified d;;;-;;";lusion have been fumished to us bv the

Management and our conclusion on the Statement' in so far as it relates to the amounts

and disclosures included i';;t;;il;e suustlaries' is based solelv on the reports of

the other auditors *d th";;;;;;t* o*t"..ytd.by us as stated in paragraph 3 above'

Our conclusion on the State-"ment is not modified in respect of the above matters' Further'

the results of the associates i"i or"i.. ."aing 31st March, 2023 have been certified by

the management *a 
"" 

t*iJ*l'"';;;;;d" available to us for these associates as

6

LiPriLabora m tedteaSe10nI
ar Private Limited

Sarita Nu urV2

Herbb
tedmlLvaten() PriP antatieaT

2lJ 20-013asIhofo share%ciatesAf SSOoameN
40.79o/o

ur Tea Com P Ltd.
27.19%Ltd.Hurdeodass
40.43%LtdAsian Tea Com

LimitedTea ComInd
LtdHRG HealthCare

J0 .-;

subsidiaries:

Greenol

J

on

Co.

t7.56%

16.63%



Our conclusion on the Statement is not modified in respect of the above matters'

Without qualirying our opinion' we draw your attention to the following matters:
7

a) The Company has non-current investment in unquoted 7 
'91'557 

equity shares

(P.Y.7.93.557 shares) of n"Vtp"" it" f'dustries Pvt' Ltd amounting to Rs 255 08

Lakhs. The ,uia innttt'Jn'i' ;;-;;J-;i cost' The companv has relied on the

audited financial ,tutt*tntt'ioitit'Vtu' tnatO-: f tt March 2022' where the value of

investment has declined i"-i". ZlC.i e Lakhs. However. the Company has not made

any provision fo, airninottn oint':o':z f"nrs in value of investTenl a: * 
lT l]:I

of management tf-"" inutJtrntntt *e long term and such diminution is temporary tn

nature.

of business.

Our conclusion is not modified in respect of this matter'

For AGARWAL KEJRIWAL & CO'

(M. Agarwal)

Partner

MembershiP No.: 052474

LDIN: {9O5lqqA Bqul

Place: Kolkata

Date: 30th daY of MaY, 2023

b) The Company has outstanding debtors of Rs'16-28 lakhs which is outstanding for

more than 3 years and no p'o'i'ion has been made for possible loss against recovery

as management is of the 'i;; 
th" it will be recovered/ adjusted in the normal course

Chartered Accountants

Firm's Registration No': 3l6l l2E

#"#';



ASIAN TEA & E)(PORTS LIMITED

CIN: L24219W 81987 PLCM1876

"sikkim Commerce House", 4/1, Middleton Street, Kolkata-70o 071' lndia

Phones: (91-033) 400 G3601'/36O2, Fax: (91-033) 228G3101

E-mail: info@asianteaexports com ; Website: www asianteaexPorts com

Statement of Consolidated Financial Results for the quarter and year ended 31st MaiclL 20zl

Rs. in Lakhs for Shares & EPS

For Asian Tea & ExPorts Limited

@.
GT.R.GARG)

Mmaging Director

DIN:00216053Place: Kolkata

Date : 30th MaY 2023

Consolidated

Year to dateQuartei ended

31.03.202231.O3.20L331.03.202231.1L202231.O3.2023

AuditedAuditedAuditedUnauditedAudited

Parti.ulars

8,154.83

315.51

3,403.06

5E3.56

4,492.03

55.57

1,116.50

Es.m

8,470.343,gffi.624,547.60715.831,2m.511

7,593.65

8.12

43.27

332.96

L4.79

164.33

e744.17

4,$56

s7.92

m.89

75.O

314.30

3,W.97

363.25

11.36

E9.54

4.42

5277

438.98

55.65

10.59

72.53

3.81

102.E1

&6,27

437.6

1950

7ZO

3.78

n.70
8,156.523,6/43.y4,430.77684.37r, 9.99

313.82t42-71116.8931 '16-58.49

313.82

22.36

{.r.E

5.10

t4L7l7

4.93

-5.42

0.8E

116.89

20.85

0.

5.10

31.-16

1.03

{.14

0.48

0.44

-4.95

0.()

-5E.47

286.9

2.17

742.376

1.06

90.58

0.39

30.09

0.26

2AE.77

2000.00

2.22

222

2.22

143.38

1000.00

0.tl

0.71

0.71

0.71

90.97

2000.00

0.70

0.70

o.70

0.70

30.35

2000.00

0.15

0.15

0.15

0.15

-5436

2,000.00

4.n
4.n

42/
4.n

1. In oEe ftom OD€mtionr

a) Revenue from OPemtions

b) Other lncome

1. Total Revenue (1+2)

Z E pen6es

a) Cost of Materials Consumed

b) Purchase of Sto.k in Trade

c) Changes in Inventories of Finished goods,

Work-in-progress and Stock in Trade

d) Employees Benefits ExPense

e) Finance Costs

f) Depreciation and Amortisation expense

g) Other ExPenditule

2 Total Expense6

3) Profit before excePtional and exbaordinary

items and tax (U)

5) ProIit bdorc tax (ft)

6)Ta, Experu€l

a) Curent Tax

b) Deferred Tax

c) Earlier yearTar

4 Profit (Ir'3) for the Periodfl{)

E) Other ComPrehensive Lrcome

9)Total ComPrehensivetncome (9-10)

10) Paid up t4uity Share CaPital (F V Rs 10/ )
11) Reserves exduding tevaluation rcs€rve

12) Eaming Per Share (EPS)

i) BeIo.e ExhaordiMry items (of Rs 10/- each)

(not annualised)

(a) Basic

&) Diluted

ii) EPS after Extraordinary items (of Rs 10/ -

(b) Diluted

) Exceptional Items

each)

(not a rualised)

(a) Basic

EXP

I

o

a
c.

557.29

158.54

-.N
0.04



ASIAN TEA & EXPORTS LIMITED

CIN: L24219WB1 987PLC04"187 6

"sikkim Commerce House", 4/1, Middleton Street' Kolkata-700 071' India

Phones: (91-033) 4 006-3601' /36O2, Fax: (91-033) 2280-3101

E-mail; info@asianteaexports.com.: Website: www asianteaexports'com

Statement of Consolidated Asset and Liabilities as on 31st March 2023

AS AT

3l March 2022

AS AT

3l March 2023
PARTICTILARS

Consolidated
Auditcd,\ u dited

628.50

332.32

2,598.52

20.70

16.28

620.80

332.44

2,827.62

25.19

61.71

l 96.327 436-1

939.58

3,490.10

332.21

125.52

11.9'7

3 096.37

499.O2

1,782.1s

225.1r

23.61

41.48
, .71

8 001.7520.11

598.07ll9 094.17

l 40

2,000.00

4 235

2,000.00

5 905.40,1<

'199.05

6.49
367.67

7.43
805.54375.10

3,021.32

1,810.59

33.86

19.36

2,215.02

4835

404.27

1938
87.1347.02
98.07ll9 94.47

Currctrt Lirbilities
(a) Short Term BoEowings

tbl Trade Pavables
'-i i"J .",.*ai"g dues of micro enterprises and small enterprises

ii) Total outstanding dues ofcreditors

-'other than micro ernterprise and small enterprises

TOTAL E UITY & LTABILITIES

EQUITY & LIABILITIES

Shareholdersr Futrd

(a) Share Capital

(b) Reserve & SurPlus

Sub totsl

Nor Current Lisbilities

(a) Long term borrowings

(b) Long telm Provisions

Sub total

ASSETS

Non-Current Assets

(a) Fixed Assets

(i) Prcperty, Plant and EquiPment

(ii) Intangible Assets

(b) Non-Current Invesrments

(c ) Defened Tax Assets (Net)

(e) Other Non Current Assets

Sub total

Current Assets

(a) Inventories

(b)Trade Receivables

(c) Cash & Cash balances

(d) Short term investments

(e) Curent Tax Assets (Net)

(0 Other Current Assets

sub total

TOTAL ASSETS

(c) Other Cunent Liabilities

(d) Short term Provisions

Sub total

3

II
I

For Asian Tea & ExPorts Limited

(H.R.GARG)

Managing Director

DIN:00216053Place : Kolkata

Date : 30th MaY 2023

Kotkata
t- u)

F

I

I



ASIAN TEA & EXPORTS LIMITED

CIN: L2{219W81987Prc041876

"sikkim Co merce House", {/ l, Middleton Street' Kolkatn 70O 071' India

Phones: (91{33) d006-36013602, Fax: (91433) 2280'310'l

E-mail inlo@asianteaexports.cofi , Ivebsite: ww]\'':rsianteaexPorts'com

The Company is mainly engaged in lhe Business of sale of made Tea, Yellow Peas' Rice' Dal' etc'

The ha.s non-<urent investmmt in unquoted €quity shat€s u,hich the ComPany had valued at co6t

year/ quarters where€ver requircd have been rearranged or regouP€d

For Asian Tea & ExPorts Limited

GI.R.GARO

Mafiagifig Dircctot

DIN: 00216053

Date : 30th MaY 2023

I"jil'"** Audid consolidated Financial Results and segment Result t--rav: 
l€en:eviewed 

by the Audit committ€e and

aDDroved bv th€ Board or oi,*tors ut 
'tt 

t"ti'tgiJJ- 
'" 

i*y 
'* 

The limited review br lhe quarter and Period ended 3lsl

March i0z3 has been carried out by the satuto!6e'iit"'i"*1"qJ"o -oer Regulation 3f of the SEBI(LoDR) R€Sulation 2015'

2.

3.

4.

Consolidated

Quarter ended
31.03-20221.O3.X2i31.O3.m2237.122022n.03.2023
AuditedAuditedAuditedUnauditedAudited

P.rtrcul.rs

8,168..16

1.41

300..17

3,459.25

3.30

51L07

.1,.198 15

-0.34

49.79157.83

558.001,717.14

-0.00

8437
8,470-343,986.624,547-60775_431,2m.51
8,470-1t.1,;17 r'0715.831,2m.51

:1.1)8

1.41

.m615

3.295

164.50

4.v

-*M

{.m
365.39

332.%

-2A139

4nm
m.495

457.W

164-16

89.54

42.26

47.@

72.53

-151.08

-5Lt7

7LO
-67.6E

313_42

&000.73

153.82

3,443-52

lATl

s,368.54

153.82

357211

116.88

8,000.73

153.82

3,443.52

31.,16

6,6t)O.24

153.82

5,425.@

-58.47

5,368.54

153.82

3,572-17
11,598.O79,094.&911,598.0710,779.1;69,09447

7,978-69

3,773.98

107.475

L95L706

1,918.692't7.43

3,87134

7A7.4

L99n

5.692.673,06L1245,692.67,1,088.813,06L12

5,$5.406,03LWs,905.406,090.85

a) Segment- Domestic

I) Tea & other comPonent

b) S€tment-Intemational

I) Tea & others

c) unalocated

Total

Nat s.leyiDcome from oPcretiors

tax and inter6t ftoB ca(h segment

a) Segment- Domestic

I) Tea & other ComPonent

Total

L€ss (i) Int€rest

ii) Other un-alocable €xpenditue rct off

Unallocated

Profit be{ore Tax.

)Segment-Intemational

a) Segment- Domesti€

D Tea & other ComPonent.

b)Segment-lntemational

i) Tea & other ComPonent.

) S€ gmenFlnternational

I) Tea & others

3l Setment Ass€t

a) Segment- Domestrc

I) Tea & other ComPonent.

i) Tea & oth€r ComPonent

c) Unalocated

Totd

Reportint of Segme$twise Revenue, Rsults & CaPital EmPloyed for the quarts and yea' ended 31st Mar. ch'm23

Kolkata
700 013

f
Place: Kolkata

(t
l.

I

3,9U.62

47.09

3,7n.98

6,U3235



. ASIAN TEA & EXPORTS LIMITED

CIN: Ll4ll9WBl98?PLC0'Il 876

'siklim Conm.rcc llouc". ,l. Middlcton $r€€l Kolkau-?oo 071' lndra

Phones: {91-033)'rc06_3601/3602 Far: {91_031) :180_ll0l

E-mail: info@si@t@xPons coo i W'bsitq wNa 'asiant"'xtons com

Sart.eut of Co.slidtt d C.th FtN for lte t"r e'd'd 3ltt M'fti 2021

Fq Asian I6a t E Pons Umit€d

Pro6r as per consolidated sr.r€m.rr of P'ofir & Los

Add: CoBp.ehdsite Incon.

?rofir b.fore lncome Iar

AdinllEllll&r
lat Valu. of Financi.l as.ts (N.l)

Provision for liabilni.!

Dcprecidron ud AmortislionExP€nsc

lnteresl hcome R€ceiv.d on t &!

Sudry Bal@cc wrilm Or(Na)
Ste ofprofil 6om Assoicalls

Othd ltrflow/outflow of @h

Los! o! s.le of Fir€d Astds

L$ on Fu Yaluanon of Fi.e6.l Asts

Op...ttrg Pm6l b.for. wortilg crPitel cn'lgl'

Adiushents br
Dereasd(lns.as.) inTrade RMivablca

Decreasq(lnd.as.) in lnvobnes

D@re.5d(In6.as.) in Othd Fi@.ial As'ls - Cr'nr

De$cas./(r.d.a5.) in Othd CMd Ase13

D.crc.!./(Itrd.arc) in Otbd Non Cue'i Asser

D6re.sd(lndcas.) in Oth6 Cs€nl T'r Aesd (Na)

(De6eas.),4n6€s h TBd. Payable

(Ded€.5.)/rndease in Olhd Cme Liabiliid

C.!h G.!...i.d ,.om Op.ndou

C..[ FIor b.for. Ertn Ordi!.ry Ite

Incond(EiPe.*s) penaining to Prdious v'd
Net C.tb rrom OPeralltrg Activids

(B) C.st Floft From lrvestirq Activilt's

Pam.rl fot ProP€rry, Pldl & Equipm@r

Pr;cc.ds fton Sale ofPropertv' Plur & Equiptucl

Pucha* of lnv.sh@rs

Irtercst &€c.ived on Loan

Oth.r lnflo outflow of @h

Net C.th C.mtrt.d frelo/(Utcd ir) lnv"tirt Acttairid

) Ctrn rbt Froln fhrncirl A'tttld'r

BoEowinst (Rcpaid) / Tat6

?r@..& ftoo Ridt Isse of Sh"'s

Nei C$b Gc.er.t d rrcd4us'd i!) rh'!'irg Adlviti'3

N.t tncrertrr'@et.$.) b Ctti 
'd 

C'in Eqdv'Lttt lA+B+C)

Crct & Crtt Eqult.leltt

Cash & Cdh Equiv.ldts

rt. s@Epdrins aot$ toms & inr'cral P'd orth!.,6$'cierrtlHflJl 
* * *, . ,*- 

^c.oudns 
sruddd-7 "cash 0w slarm€nf

t Tt. CBh floB 3l!l6cnl ba3 b'd prcPd'd udd t!'

2. P@ious yc./s figu$ have bc'n rcgrouP'd whdcvd r...33ev'

mx
Y
*(H.R.GARG)

DIN:002t6053

Dal. : 3Uh MaY 20:l

'(
l

31382112,111

313 82

{0.50)

2.29

14.19

(41.06)

332.96

(231.19)

(0.16)

0.91

1a2.711

0.271

L294

15.066

.20E.828

276.U9

n90,11ll,

-14.305

(2,3.a7.97)

8.12

(48.91)

(23.89)

391 26

11.62

1,40€.50

i,8a0.u7
aao.$2

n.0u
.a70196

'2.351'

-2.357

-2,0t0.216

507.266

11.522

(8,lI,.042A6.1U

-24.y4
(879.39)2a7.760

,751)

(l

1,95

(100.32)

41.06

.23.888

-32.868

20E.826

15.976

101

531.63

1,5@.110

.1,109,666

1135-t

74 93-107.099

157312.205
332.21225.',106

7o
E

1

S
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ASIAN TEA & EXPORTS LTD.

CIN No. L2 4z9w819azpLco 41^876

sikk im Commerce House,4/1, Middleton Street, Ko

Tel: +91 332287 o7", I 7334, 4006 3601 (15 Lines)

ikata - 700 071

.aslanteaex corn

Email: inf o,@a., i llnteaexPorts.com' Website:

30th MaY 2023

larat lon ursu ant R ulrtio n3:(3)( d) of the Secun le & Exchans ar of lndiaB
S

u

tions an sclos ure Requirt' rents)Regu lation5, 2015.

dDiobl a

Dear Sir/Madam,

Pursuant to the Provisions

Requirements) Regulations' 2

Agarwal Kejriwal & Co Chart

Audit report Pertaining to th

ended 31't March 2023'

Request You to take this on record'

Thanking You,

Yours faithfullY,

ForAsion Teo & ExPorls Limited

oRTS

of Rcgulations 33(3Xd) of the SEBI (Listing Obligations and Disclosure

015 as amended, we conflrm tn" tf* ttti""" Auditor of the Company M/s

ered 
^Ccountants, 

rott.,t. n,," no...*,",,"0 "n' 
modified opinion in their

e Aud'lcd Financial Result of 
"e 

;;;'* for the quarter and financial year

{

t
Hariram Garg

Director

Din:00216053

N{

Limited

7, Lyons Range

Kolkata - 7oooo1

ScriPt Code:011053

ge Association
Calcutta Stoc k Exchan

nge Limited
BombaY Stoc k Excha

c
JI

{f2'1/.

PhirozeleeiebhoY 
Towers

Dalal Street, 25'n Floor

Mumbai- 400001

ScriPt Code: 519532
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