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(I2s.in Lnkhs excepit for Share din)

TODAY FOR TOMORROW

5S¢,

Quavier endedl

Tf yeaw ended

Yenr entled

A Papticalurs
. o220 JB0GI2020 J0/6H 21 Y SORID/Z020 JI_J.'[I‘)IZ[)I‘_) J103)2020
Ummeditead))  (Unoudited) {Uinaudited) (Unnnddited) {Unnuslied y (Audited)
I [Revenue From operativng S4071.80 38692 93813, 1 92436,72 21762868 YN 08

2 |Other incaime 860¥.23 7278.26 9695.22 F5286.49 20146.33 3751046

i [Tatnl Inceme {142) 62040.03 45064318 TH3508,36 10723,21 2377610} 34621554

4 pExpunses
Conslruction Expenses 25504.28 20004.84 434930,20 43509,12 11333794 159089.42
Cuast of Muteria) Constrmed 039378 J8760.20 820017 1147198 191:17.69 3783087
Enmiplover benelits expenses 0093 336173 5889.12 6968.60 1146870 1067181
Finiiee cosis EXITERT 23159.16 3627926 1127141 7209196 14108341
Depreciition and mucrlizatlion expenses 6465.002 429213 i1310.90 76018 HOMI7,00 4011808
Other expuises 192572 P25 2868.33 A669.97 GUILG 1788325
Toial Expenses ¢BU0%.92 5770431 oreesar| 12571423 NI AISEES.84

3 1ot hefore exceptiomul 1lems and tax (3-4) {5,929,88) {12,061.13) {4,159.71) {11.890L.01) (3,250.34) (29,:470.10)

{ . . . - < i

! Lxeeptionat llems (réler Now N 8 0.0 - - - 1.50,101.34

7 | Prolit hefore (s (5-6) (5,920.88) (12,861.13) @asoTy| 79900 (525L38)] 1,210,631

8 U Tex Bxpense 820 417.30 918,13 iS50 316350 5.235.34
(2} V[J'cll'rrctl Tink -3i6.482 114285} (S20.37 {179.67) (79215 4.771.10
(3} Adiustment tor short or exvess Provision ol 1he previons’ d.00
Yo ' - (564, ) - {63 },44) -

o {Profie for the Pechnl/Y e Temn containing operitions (7-8) (6041,26) (12,3.15.58) (3,989,37) {18,386.84) (6,994.33)]  1,10,62:4.60
Share of profit Quss) ol assocines 0.00 - B - } -
Shire af al profit {luss) el Joinl Venres a.60 . R - .

19 INet Frafit f{Loss) for the peried after taxes Befire Nou- (6,0:41.26) {12,345,58) (398437 {t4,I86.84) (6,994.33)  L10G24.60
coatrolling Ileresi

IE - [Ohier Comprehensive Taconw (OC1) - N
Ay Newnss that will not bereclissified o profil or loss N -

Re-meisurement pains/(losses) on delined begelit plans 8648 - 99.03 (86,48} 9104 336,69

12 |Tetal Comprehensive Income T the Pepind/ Y e {10411} {6,127.74) (12,345.58) (3,881.4:1) (18,473.32) (6,902.43) £, 10,961,29
"ealitf{ Loss) B the perindfyear afiributabie
Civners of Bie Campiny 41371 (9A412.22) 11,594.36) {13.549.43) (240089} T9.282.97
Non-controfling hiierest -1,990 53 (2.933.36) (239500 (492149} 14,303.44y H3L62

13
(ler Cosnprehesslve Tucome foe tie peviodfvenr sttvibutable o
Owners ol e Company - - uy.93 - 2190 33669
Nuon-coprdlling hiérest - - - -

1 Tutal Comprehensive Incoure Fur the perindfyenr ntivibntahle tu:

Cwners of the Compimy -4,837.21 (9412.21) {1A9EAY) 113,549.43) {2.308.99) 79.619.66
Not-comrolfing lulerest -1,990.53 (203336} (24%3.00) 22389 (43934 3 Atled
Ftal Inesie tineluding ollier comprebensive iicnme) (6,274} (12.345.58) (3889445 (F1473.32) FLH 901,20

1 teaia up Pty slane Capitab 1 iwe vidoe of Re. 1 eich) 171571 171571 171571 1713.71 171571 1715.71

16 JOtlen gy exchubng Revibirstion Resezves - - . 13815278

17 [8isds EPS (R 5 belire exte onlinany: itews § ol annaalized) 2400 -5.49% -0.937 -1.9% -4 46.21%

s BES R0 belire extra ordinary itesss (ol snnuadizald) =ad] -5,49% -0u3e L BN A6.21%
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Previoss due thales Next due dales
ISIN No, I'rom tst April 2020 10 Fram Ist Ocleher 2020 (0 3 (x¢
MUl September 2020 Mayeh 21
Privcipal hiderest Princlpml ; ‘
INEI26HO7(072 - 22-06-2020 - - TODAY FOR TOMORROW
INIL226HOTORD - 22-06-2020 - -
INEZ20 TR . 32-06-2020 - .
INE7OHENTORD 13-4 20241 13-04-2020 - -
INLZ64107116 - 20-09-2020 - -
INLT04L07 124 - 20-09-2020 - -
INGI0ALO7 40 28-04-2020 28-14-2020 - -
INET6{L07 157 - - R -
INIETHALOT HOS - - - .
INE7GALOTI 73 - - - -
INETOILOTIRE o il 23142010  23-(1:-2020 - -

# Note: ISING INETOILOTIRE s been pristinkly sepuid on 23042030,

The aforestid vradited consolidied financial results of Sudbluy Engincering Limited {the Company'} and its subsidinries inchwling step-down subsiaties (ogellier eeferred
w s ‘Croup'y for the gquter wnd bull yenr ended Scptember 30, 2020 have been reviewed and recommended By the audit contmittes and approved by the Board of Directors uf
it respective imeetings held on November 13, 2020, The results sre prepured in secordiance swith 1l Endin Accounting Standurds (NI AS) as preseribed under section §33
of the Companies Acl, 2013, The stwutory suditers have careied out limited review of (he some.

Fie segment repanting s in aecordivies 'with ils intemal (nancial reports derived frome ERP syslem which is reviewed by Chiel Operating Decision Maker (CODM),
Consequently, flie company Ias considesed business s whole us o single operating seginent in secordance with Indigy Accounting Staindird £*Ind AS") 108,

Peprecintion on Mant & mnehinery other than those used for mining sites hus been pravided o higher rale by considering fower usell lile compareit 1o usctul lile preseiled

under schedule H e the Contpanies Acy, 2013, hencee depreciation charged Jor the quatier ended on 3092020 s higher by Rs, 257.39 Lukhs (Rs. 25598 Lukhs).

In ense of Abmedaiid Ring Road Infrastroctore Timited (ARKILY, ane of the step dowen subsidinry, Abmedabad Urbap Develapment Authority (ABDA), hus vide resolution
passed by its boord of direetors-in the meeting held on October 04, 2017, exempted Light Motor Vehicles (four wheelers) Tom payment of toll, w.e.f October 10, 2047, In
this commeetion AUDA, relying on legal opinian, in its board mecting has passed resolution (o assess clalms naet mike paynients us per actunl allic. ARREL has roised the
cluins us per e directions of e Board off AUDA. Pending finak decision on clabim nssessment by AUDA, ARRIL has recognised revemee of tof colleesion of INI2 175,10
lakchs, BNIR 173,66 Inkhs and BNR 170,70 uklis for the quarter ended September 30, 2020, June 30, 2020 and Sepiember 36, 2019 respeciively and INR 351,70 Jukhbs and INR
s 337.20 fukhs for the bt vear ended September 30, 2020 and September 30, 2019 vespetively undt INR 686,30 lakhs For $he vear ended March 3F, 2020 based v thie actual
uverage daily trafiie of Light Mator Vehicles (loar wheelers) during pericd April 2017 w Scptember 2017, During the quarter ARREL has received amownt o’ Rs 2030010
Takhs Trose AUDA as wdhoe amount agninst de vlaim.

The revenue front operation inchiklies revenue from construction comtencts of INR 14,682,530 Juklis, INR 15, 18650 Inkhs and INR 25006,70 Johs Jor quarier eded September
A, 2020, June 30, 2020 and Seprember 34, 2019 respectively and INR 29869.00 Takhs and INR 72030.50 lakhs for the half year ended September 30, 2020 and Seplember 30,
29 and IR 708640 fakhs Tor the yeir ended Mareh 31, 2020 refuted o intangible sssees under development and development of Hybrid Annidty Model (1TAM) ussets as

per cancession aerumzements which are recognised in sccartance with the reguirements of Appendix-D of Ind AS 1135 “Revenue lrom contracts wills cuslomers,
Muharashire Border Check Post Network Bimited UMBCPNL Y o ane of the step down subsidisey, has aecepted wnd sceounted certain projeel relibed costs varinlion towards

inereused cost of construdtion due o delay in execution of the Matdernization and Computerisation ol 22 Border Cheek Post Project (BCP Projecl’). Such cosls variations
incurred dug Lo varions reosons not atinibutuble 10 SHICPNL, in wris of service eoncesslon ngreemen, 1 lo S‘u:plemher 3, 2024 is Rs, 22, 28840 Iukhs { March 31, 2020 Rs,
22,288.40 lakhsy The costs have been necounted ws iangible ussets! intangible ussets wider development. Further, such costs variations s required (o be approved by
Govermment ol Muharashina (GoM} alihiough the hxlependent Pngineer of fhe Prajeet, Technical Evaluntion Connmiteee duly appointed by project Steering Commitiee of
Muhurashtr Suie Roud Development Corporation Limited {the Project Authority') which is monitering the project progress sid the lentler™s independent engiveer las in-
principle secepted and recommended MBCPNE s cost variation claim. Based on the reconunendations st the project steering commitee, Gol (Grantor) will conclude in

regarit o cost vaciations chaiim ol tie MBCPNL abibough MBCENE is confident that the ndditional costs accounted in the books will be filly necepted Dy fhe God.

Opernting expenses inclinde pravision for Periodic Mujor Mpintenaice of IR 498,30 likbs, INR 498,30 lukhs and INR 778.90 fakhs for the quarler ended Septembuer 30,
2020, Juae 30, 2020 snd Septembur 30, 2099 respectively aml INR 996,60 lakhs ond INE 196610 Jakls for the halt vear ended Seplember 30, 2020 and Septensber 30, 2049
regpeclively it INR 7333,940 Jakhs for e vear ended barch 31, 2020,

I'he exceptionnl ilem omourting to 38R 15010134 Lakhs for the year ended March 31, 2000 was towards the profit on sule ol entire equily shureholding in seven ol Hs step
down subsidiary conymanics Le. Bijupur Husgusl Tollway Privage Limited, Aunmgabad Jab Tollway Limited, Hyderabad Yadgiri Tollway Private Linited. Dhale Palesner
Follway Limited, Nagpue Seoni Exprossway Limited, Shreenathii Udaipur ‘Toflway Privide Limited, Bhilwara Rujsamnd Tollway Private Limited amd Mysore Betlaey
Héghway Private Linites! (MBEEPL), it subsidiary of e Company purstant to the defmitive share purchase agreement {'the ngreement'y duted July 1, 2050 :

Father, the comdition procedents mentioned in e sgreement sach as epulatory sppovals, lender’s consont, ollier custonsy approvids willl respecl 1o me eotity e,
Almedabad Ring Read fofiastvcture Limited (ARIVE, hax been received ns ab the reporting date. Howeyer transter of sharchalding in pursiinee of sereement is yet nat
done. Accordingly, mvestmes in this substdiary company bas been classified i wssels lseki for sele in accordance with Ind AS 103 — “Mon-Carrent Asscts Hleld for Sale il
Piscontiauing Operngons”

The Geoup has caarying vadue of inangible assets of Rs, 20,60037.00 fukhs in ils 2 siep down sigbsidinries enghged B construelion, operation and maintesnee ol
infrasirueture. projects wisber concession agreement with Natiowd Highways Aathoritées of Tndis. ‘Fhe et worlh of such conpanies has fully erodud bised i therr fates)
Maaciat results. Consideniog the gestation period tequited Tor breub, even Tor suck infrustraciuse investounis, expected higher cusl Bows hased on fulure busiess profections.
clabies of By L6381 Takihs lodged and servied cuse period natice it lesis of condilions of respective concession apreements, bicked by legal opinion on lenability of the
cliim, debt Felinancing sl the siearegic nature of hese mvestments and imernad plan for revival, no provision/adjusiment 10 the careying value of above meagiong intangible

issels ag al Seplensher 300 2020 s cansidered sevessaey by e Mamagement it this stage.
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TODAY FOR TOMORROW

The COVID-1Y pundemic is rapidly spreading across the world us well as in India and has cimsed shotdown gaeeross the country, The Group has resumet opections in o
plissed manner iy line wilh the direclives of the Govermment of Indin. This bas an inspuct on the revenue From Lol calfeetion dml construction services for e quirter huwever,
ke Compauny's management has moade gssessment of possible impaed of COVID-1Y on busiess { opernfion ol group and believes dal the impnel iay nol be significanl gver
e ters of its contracts. The group has also filed 4 is in the process of filing ol claims for-appraprime reliel as per the terms of toricession ggreements with NHAI Loen
Authority sud has also avaited e relief provided By its lunders by way of moratorive on ecrtain principat / interest payment. by developing e nssuniptions relaling 1 he
possitle ftuee uncentainties in the global ceononic conditions beennse of Mis pandemic, the Contpany's management, us a4 dute of approval of these consolidated thmneial
Fesilts s used corroboralive information. As s date, the Compang's manngement lins coriclided that the impact of Covid- 19 Is nit material based on e evalutions. Due {o
the nature of ihe pandemic, the group will continue to monitor-developments W identily signifiesnt uncertainties i [ure pesicds, it any. The Cuonpany's smpnagement dous
not see wny fone term risks in the Group's ability lo continue us u.going concern and meeting its liabilities as und when they Tl e,

Koy iimibers ol standalone {inmcial resulty of thé Company For the guarter, hall vearand year ended see as wader:- )
v 4 ) s i

5. No.

Quarler ended Half Year Ended Year ended

Parliculars

30/09/2020
{Unaadited)

30/06/2020
{Unauidited)

30/09/2019
{Unzeediled)

30/09/2020
{Unaudited)

30/09/2019
{Unaudited)

31/03/2020
{Audited)

1 {ncome from oprerations

2 fProfit before tax

3 |Profit after tax

41,221.13
90,23

S2L05

2296903
(2,809.73)

(2,657.98)

50,3 10.68

[ERL N
1251951

{2,133.94)

1027517

8.097.22

653187

225 166,02
£0,974.94

851550

Total other comprehansive income for the period / year 437.57 {2,657.98) 2.683.10 (2,220,42) 1, (23,77 H:,éMU.‘JU

Ih
17

v
The teoup kas certain slep down subsidiaries luving oceumulited fosses, which has resulied ino erosion net-worth of these steg down subsidiaries. Such operationg step

down, subsidisries are expected W nchieve sdequate prolitability 4s per the Rrure traffie prajeciions by way of increase in truflic and reduction in wice éosts throligh
repiyinentrefinmncing of Joun during their respeetive project tenure. There have afso been Tavourable arbitration Claims received hy hese slep down subsictiaries in the past
armek hisve Turther lodped clain amounting to ENR 1,70,634.86 lakbs, the tenability of which, as per concession agreement, is backed up by & legal opinon, As mentioned in tle
nate § ahove, the Company has compleled sale of seven SPY’s al o valte Sagher than eeir curcying cost amd also s in the process of closing sale of one more on similar
terms., Basts these and Terther complimented by the consinuing snconditionul financial suppon oflered to the step doven subsidiuries from the Compuny, the group will be able
o mectwilk conlinue to meel their linaneial obligations in the ordinary course of the business. Furiher, the management hos abso evabunied on annuul basis snd coneluded fhat
BOT Annuity assets valoe are inexcess of caerylng vidue based on certain paranseters like cash flow projections, luture projeced teaflic, growih rate e,

"The Board of Directors al their meeting dated Cetober 19, 2019 have upproved & scheme of merger und arrmgement under Section 230 (0 232 of Companics .r\;l 2013,
stbjeet 1o the regubwtory approvils cespired wheseby, the Sadbhay Infrastructure Project Limited (SIPL), 4 subsidiny will merge intg the Company. The appointed date of
merger is Ist Aprl, 2000 Approval of SEBE and BSE/NST fiave been received. Now the © ampirny has mnde application 1o Nutional Company Law “Friliunat (NCLT) For its
.||1prmwli On receipt of npprovad of NCLT wd liling of eopy n] arder of NCL') with Registrar of Companies, the sclreme will become effetive fron appointed date.

The listed non-convertible debentuges ol the Group aggrepating Rs.49,500.00 Lakhs owstanding ns on september 30, 2024 whicl are secured by way of shares of Company's
subsitlfary, The asset cover thereol exceatls lundred percent of the principal amount of e said debentures.

The nlinn Parfiament has recently approved the code on Seciat Security, 2020, This hos alse received consent of the Honble Prosiden of bidia. The code when implenented
will fapuct the contribution by the groug iwaeds benelits such as Provident Fund, Grataily ore. The effective datets) of implementation of this cade is yet o he nokified. In
view of this, uny fisaneial impract due 1o the change will be assessed and accounted for (n the period of nofification.

Statement o unaadited Cashilow For the B! year ended September 30, 2020 and September 30,2059 are given in Aanexure - |
The figures Tor e previeas perind have been regrospediirmanged wherever necessury, 1o make thes comgsmable with those af the currens peridd,

The above Fancial Resulls are available o company's website wiy. sudblaveng.com wnd on (e websites of the stock exchutipe vizwww. bseindieom snd
wawwnseindineom
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PUOSTATEMENT OF ASSETS AND LIABILITIES

CONSOLIDAYED
PARTICULARS As Al Septeinber As At March
2020 31,2020
Assels :
Now-current Assels
(1) Broperty, Pl and Equipsents 36 156.H 40263,72 TADAY FOR TOMORROW
(b3 Right 10 use Assels 2350.20 327149
(1) Capital Work in Progress 39575 376.91
(1)) Investment Projenty 94,00 $3.80
() Gdrodwill 2053.00 2653.00
(0 Indansible Assets ander Developnsent U6{12.90 955280
Lt Other Intngible Assets 395545.52 39984075
{h Finaneial Assels
(1} Investieals 72833.89 73030,89
{ii) Trike receivable 19793.69 1319249
{iih Loany 40,700 44.30
{iv). Recelvable-Under Serviee Concession Amingentent 98818, 1) 271384.00
(v} Other Finmwinl Assels 2376,73 165434
(i) Deteired Tax Assets {nel) 1{774.70 11318.63
113 Other Non Cuprent Assels 5490.43 11603,83
8611920,42 BIB2TINS
Curvent Assets
{a) Invenlories L 7004.54 14724.75
(1) Finsincial Assels
1i) Dvestments 0.0 (.00
(i1} Frde recaivables 1) G407.63 147814,05
(i) Cash ond cash equivalents 8949.73 9334, 13
(i) Buil: Biiknee othee i {i} iowe 8102 4% FEi L3998
{¥) Luoging 220.9) B35 41
{yi) Receivable Uinder Serviee Concesston A rrangement 2544720 2814470
{vii) Other Current Finine il Assets 48336.34 4928080
() Caireent Tux Asset 1349}, 40 12360.13
{1y Other correnly assetls 78273.65 74582 4%
‘T'otal Carrvend Assets 347023,89 356800,43
Ausels Hehld for Sale RRTYAN]] 3128740
Totpl Assels 1243618, 122842098
Egpuity and Linhllities
Lguity
{1 Eguity share capital 1715.74 1715.71
(i) Oher Bty 14326446 15835278
(i1 Non Eontrolling Imerest 37286.52 42266.45
Tl Fguity 18226669 202334,94
Non-carrent Liabililies
tu} Finoncisd Liabilities
{i) Borrowings 507134051 363278.89
1t} Otber Anancind linilbdes 113675.24 1i11867.51
() Provisions 15576.20 F3743.400
() Delerped ks ubilities { Net) 809000 7679.40
L} Crdwer non-euvren) Babilities 200250 202,50
Fotnl Now-correpl Lhibilitics TUU38I. 45 TO1473.30
Currenl Linbilifies
110} Finuncial Liabilities }
1i) Boiroivings 61236,88 69421.36
(i) Trade Puvable J0693.75 225,30
{HY Other Biacial Jinbilities 101959,57 8747391
(hy Ciher curreins Habiilies 06158 81 GO0BY.37
o) I"rovisiuie 06,66 596,30
() Cugrent Tas Liabilities {Net) 1223.80 826,20
» Tutal Cavvenl Linbilities IS8 033244
Linhilitivs elif Tor Sale 12620640 2428030
Totyt Linhilities Gt 1a1,33 10260E6L)
Totul Eoity Linbilltics 1243618482 1228420,94

For, SABBIAV I s\'()ml EREING LIMEIED

ol

.\ml h vetur & Chiel Financinl (Hiiver
EYIN : UUH66350

Plisce  Alwnetlabad

D F3122021:

sadbliav Engineering Limited
Regtl Office :"Saclbhav House®, Opp, Law Garden Police Chowki, Ellishriclge, Ahmedabacl- 380006,
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SADBHAV ENGINEERING LIMITED
CIN i: L45400QJ19BBPLCO11322
ANNEXURE -2 CONSOLIDATED CASH FLOW STATEMENT POR THE YEAR ENDED ON 31.03.2020'}

, in Lalhs)

Particulars 30,09,

A. CASH FLOW FROM OPERATING ACTIVITIES : TODAY FOF TOOF%({,
Net Profit after Tax as per Profit and loss account {18386.84) 31,
Adjustments For:

" Interest Income 0,00 (5037.95)
 Interest Expenses 47274.34 4569.306
Depreciation & Amortisation 10760.15 5571.70
i Profit on sale.of Property; Plant & Equipments {17.93) 142.04
' Loss on sale of Property, Plant & Equipments 2.62 {40.96)
& Asset Writtén Off ‘ 0.00 1.87 ¢
Acturail Galn/Loss 0.00 a1.90
Income Tax Provision 775,50 2548.00
Otheér comprehensive income {86.48) 0,00
Deferred Tax Liabilities/ (Assets) 0.00.] 58708.20 {982.65]| 11863.31
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 40321.36 1839518
Adjustment For i :
{hcréase)/ Decrease of Long Term Trade Receivables {34035.30) 0.00 ‘

" |[ncrease)/Decrease of Trade Receivables 4103.92 {33027.40)
(Increase)/Decrease of Other Current Assets (3691.10) {399.88)
(increase)/Decrease of Other Current Financial Assets ! 944 46 (3119.34)
(icreage) / Decrease of Other Non Current Assets , 3113.00 (4884.11)
{Increase)/Decrease of Other Non Current Financial Assets ) ‘ {722.39) 320.64
(Increase)/Deerease of nventories. ‘ i (2279.79) 803,75
{Inereasel/Decrease of Other Banlk Balances i 2721.49 (4266.85)
Increase/(Decrease} of Other Long Term Financial Liabilities ' o 1807.83 0.00
Increasef{Decrease} of Trade Payables : " 1777045 22065.63 )
Inorease/({Decrease} of Other Current Liabilities (2630.56} 28464.006
incréase/{Decrease) of Other Current Financial Liabilities 21485.56 (1732.65)

Increase /{Decrease} of Provision W 2001.56 {149.63)
i Increasef{Decrease] in Delerred Tax {net) {45.47) 0.00 i
" ’ 10543.66 4574,23
Cash generated from Operations. ' 50865.02 23369,41
' Tax Paid : (200017} (20090.17}  (2144.14}] (2144:14)
Net Cash From Operating Activities 48855,85 2120627

B. CASH FLOW FROM INVESTMENT ACTIVITIES : {

Purchase of Property, Plant & Eguipments and Intangible Assets (1492.1 5 (1824.90) .

Sales of Fropeity, Plant & Equipments 380,91 !
{Increase)/Decrease of Loans given 9288.30 (19597.48) i

" Other Non Cusrent Investments 197.60 ‘

* Interest Received 0.00 7993.15| 1379530 (724617}
Net Cash From Investing Activities 7693.15 5037.95 | (724617}
C. CASH FLOW FROM FINANCING ACTIVITIES : .
Proceecds from Issue of Fresh Capital including Preminm 0.00
Proceeds From Long Term Borrowings {Net) - 3860.55 9764.65
_ Proceeds/ (Repuyment} of Short Term Borrowings (Net) o s (8184.48} {3196.44)

Interest Paid i o {47274.3% {9342.40)

Dividend Paicd finchuding dividend distribution tax) 0.00 {1715.71)

Assets held for sale ' {4040.20}

Change in Non controlling Interest 4923.89 :

Loss/{profity of subsidiary of Previous year (Nel) [6518,82) (57233.40) {44 89,90)
Net Cash From Financing Activities (57233:.40) (44 89.90)

NET INCREASE IN CASH & CASH EQUIVALENTS { A+B+C } {384.39) 731.79

OPENING BALANCE OF CASH & CASH RQUIVALENTS 9334.13 1797.61

CLOSING BALANCE OF CASH & CASH EQUIVALENTS $949.74 2529,40

COMPONENTS OF CASH & CASH EQUIVALENTS (refex note 17)

CASH ON HAND 51,93
BALANCE 1IN CURRENT ACCOUNT WiTH BANKS 8949.73 207747
BALANCE IN FIXEDR DEEOSITS 0100

- 1

Notes: C - :

7 .

1. Allligures in bracketl are outflow, ‘ " ‘ -

2. Direel taxes paid are trealed as arising lrom operating activities an(! arc not bu“urcatvrl belween mvesting and finaneing activilies
3. The cash flow statement has been prepared underindirect method as per Indlan Accounting Standard -7 ”Cash Flow Statement”.

DAY Wwf%k@&"%ﬁ%lﬂﬂ.@ﬂ@l pari of the financial siatements,
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company pursuant to the Regulation 33 of the SEBI {Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of
Sadbhav Engineering Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Sadbhav Engineering Limited (the “Holding Company”) and its subsidiaries {the Holding Company
and Its subsidiaries together referred to as “the Group”) for the quarter and six months ended on
September 30, 2020 (the “Statement”) attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company's Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid.down In Indian Accounting Standard 34, (ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted In India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entjty”, issued hy the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstalement. A review of interim financial information consists of
making inguiries, primarily of p'ersons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with the Standards on Auditing and consequently does not enable
us lo oblain assurance that we would become aware of all significanl matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also preformed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
by-the Securities and Exchange Board-ofJfdia under Regulation 33(8} of the
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4, The Statement inciudes the financial results of following entities:

List of Subsidiaries: )
1. Sadbhav Infrastructure Project Limited
2. Sadbhav Gadag Highway Private Limited

List of step-down subsidiaries:
1. Ahmedabad Ring Road Infrastructure Ltd
. Maharashtra Border Check Post Network Ltd
. Rohtak Panipat Tollway Private Ltd
. Rohtal Hissar Tollway Private Ltd
. Sadbhav Rudrapur Highway Private Limited

. Sadbhav Una Highway Private Limited

. Sadbhav Bhavnagar Highway Private Limited
. Sadbhav Nainital Highway Private Limited

. Sadbhav Bangalore Highway Private Limited
. Sadbhav Vidarbha Highway Private Limited

. Sadbhav Udaipur Highway Private Limited

. Sadbhav Jodhpur Ring Road Private Limited
. Sadbhav Tumkur Highway Private Limited

. Sadbhav Vizag Port Road Private Limited

. Sadbhav Kim Expressway Private Limmited
16. Sadbhav Bhimasar Bhuj Highway Private Limited
17. Sadbhav Hybrid Annulty Project Limited

Do~ Oy i N
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
hased on the consideration of the review report of other auditor referred to In paragraph 9 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the Indian
Accounting Standards (‘ind AS') prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement,

6. Emphasis of Matter:

We draw attention to the following notes Lo the consolidated financial result;

a) Nole no. 6 in respecl of accounting of Intanpible Assets/ Intangible Assets under Development
of INR. 22,288.40 lakhs under the Service Concession Arrangement of Maharashtra Border
Check Post Network Limited, a step-down subsidiary company, based upon recommendation
made by project lenders’ engineers and technical experts appointed by project authorities.
Pending final approval by the Government of Maharashtra, no adjustments are considered




h) Note no.9 relating to the claim of INR 1,70,634,80 lakhs lodged on National Highway Authority
of India pending settlement, other operational matters and its consequential impact thereof on
intangible assets of the stepdown subsidiarles.

¢} Note no. 10 regarding management’s evaluation of COVID-19 impact on the operations and
assets of the Group.

Our conclusion is not madified in respect of the above matters.

7. The consolidated financial result includes unaudited financial statements of 1 subsidiary and 3 step
down subsidiaries whose financial statements reflects (before eliminating intercompany
transactions) total assets of INR 4,356.43 lakhs as at September 30, 2020 and total revenue of INR
324.49 lakhs and INR 324.49 lakhs, total net profit (loss) after tax of INR 4,80 lakhs and INR{ 0.90)
lakhs , total comprehensive profit (loss) of INR 4,80 lakhs and INR {0.90) for the guarter ended and
six months ended on September 30, 2020 respectively and net cash outflows INR 0.90 lakhs for six
months ended on September 30, 2020, as considered in the financlal results. These financial
statements are unaudited and have been furnished 1o us by the Management and our apinion on
the statement, in so far it relates to the amount and disclosures included in respect of these
subsldiaries, is based on solely on such unaudited financial statements. In our opinlon ahd
according to the information and explanations given to us by the Management, these financial
statements are not material to the Group”. Our opinion on the consolidated financial results is not
modified in respect of this matter with respect to our reliance on the financial information certified
by the management,

8. We did not review the interiim financlal results and other financial information in respect of 1
subsidiary and 6 step-down subsidiaries, whose financial results/information reflects {before
eliminating intercompany transactions) total assets of INR 7,22,008.42 lakhs as at September 30,
2020 and total revenue of INR 17,793.37 lakhs and INR 32,000.50 lakhs, total net loss after tax of
INR 5,856.60 lakhs and INR 13,209.65 lakhs , total comprehensive loss of INR 5,856.60 lakhs and
INR 13,209.65 lakhs for the quarter and six months ended on September 30, 2020 respectively and
net cash outflows INR 902,30 lakhs for six months ended on September 30, 2020 as considered in
the consolidated unaudited financial resuits. These interim financial results have been reviewed by
other auditors, whose reports have been furnished to us by the management. Our conclusion on
the statement, in so far as it relates to the amounts and disclosures in respect of such subsidiary is
hased solely on the report of other auditors and procedures performed by us as stated in paragraph
3 above. Our conclusion on the statement is not modified in respect of this matter.

For, Dhirubhai Shah & Co LLP . For, Manubhai & Shah LLP
Chartered Accountants Chartered Accountants
FRN: 102511W/W100298 FRN:106041W/W100136
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Kaushile C Patel

S Bl

SOCesp L, Shal,

Samip K Shah

Partner S r Partner

Membership No: 128531 Membership No: 030083

ICAI UDIN: 20128531AAAADIGT 45 ICAI UDIN: 20030083 AAAALFTGE6
Place: Ahimedabad Place: Ahmedabad

Date: November 13, 2020 Date: November 13, 2020




