
 

 
Linc Limited (Formerly known as Linc Pen & Plastics Ltd.) A: Aurora Water Front, 18th Floor, GN 34/1, Sector-V, Salt Lake 
Kolkata- 700091, India. T: -91 33-6826 2100 W: www.linclimited.com, CIN: L36991WB1994PLC065583, E: linc@linclimited.com 

 
12th August, 2024 
 
 

The Listing Department, 
The Calcutta Stock Exchange Ltd. 
7, Lyons Range, 
Kolkata – 700001 
 
 
 
Scrip Code- 022035 

The Manager 
Department of Corporate 
Services, 
BSE Limited 
P. J. Towers, Dalal Street, 
Mumbai - 400001  
 
Script Code- 531241 

The Manager, 
Listing Department, 
National Stock Exchange of India Ltd. 
Exchange Plaza,  
Bandra Kurla Complex, Bandra (East),  
Mumbai - 400051  
 
Symbol- LINC 

   
 
Dear Sir / Madam, 
 
Sub: Declaration of Un-audited financial results for the quarter ended 30th June, 2024 and Outcome of the Board 

Meeting held on 12th August, 2024 
 

This is to inform that Board of Directors of the Company at its meeting held today i,e on Monday, 12th August, 2024, 
inter-alia approved the following: 
 

1. Pursuant to regulation 33 of SEBI (LODR) Regulation, 2015, the Un-audited Financial Results (Standalone 
and Consolidated) for the Quarter ended 30th June, 2024. 
 
A copy of Limited Review Report given by our Auditors, M/s. Singhi & Co. Chartered Accountants, on the 
Financial Results of the Company is also enclosed. 

 
2. Appointment of Shri Rajnish Rikhy (DIN: 08883324) as an Additional Director (Non-Executive, Independent 

category) of the Company. 
 
Pursuant to regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
the details of his appointment as required is enclosed as Annexure - l 
 

The meeting commenced at 5:00 pm and concluded at 6.55 pm 
 
This is for your information and record. 
 
Thanking You, 
 
Yours faithfully, 
For LINC LIMITED 
 
 
 
DIPANKAR DE 
Company Secretary 
  



Line Limited 
(Formerly known as Linc Pen & Plastics Limited) 

Regd. Off: Aurora Water Front, 18th Floor, GN-34/1, Saitlake, Sector-V, Kolkata - 700 091, Phone: 033-6826 2100 
Corporate Identity Number: L36991WWB1994PLC065583, E-mail: investors@lincpen.com, Website: www.lincpen.com 

Statement of Unaudited Standalone Financial Results for the Quarter Ended June, 2024 

(Rs. in Lakhs) 
SI Quarter Ended Year Ended 

Particulars 30.06.24 31.03.24 30.06.23 31.03.24 

(Unaudited) (Audited) (Unaudited) (Audited) 
No. Refer Note: 2 

tla. Revenue from Operations 12,775.30 13,845.62 11,187.93 50,189.02 
b. Other Income 138.19 282.13 134.23 676.35 

Total Income 12,913.49 14,127.75 11,322.16 50,865.37 
2|Expenses 

a. Cost of Material Consumed 3,878.54 3,925.30 2,883.31 13,852.82 
b. Purchase of Stock-in-Trade 4,531.99 4,606.72 4,539.81 17,567.85 
c. Changes in inventories of Finished goods, 

stock-in-trade and work in progress (748.85) (477.33) (873.71) (1,330.97) 
d. Employee Benefits Expense 1,948.32 2,056.19 1,685.44 7,466.23 
e. Finance Cost 41.67 46.97 71.74 208.59) 
f. Depreciation and amortisation expense 370.81 365.63 373.05 1,477.66) 
g. Other Expenses 1,765.50 2,076.93 1,638.16 7,051.23 

Total Expenses 11,787.98 12,600.41 10,317.80 46,293.41 
3|Profit / (Loss) before Exceptional Items and Tax (1-2) 1,125.51 1,527.34 1,004.36 4,571.96 
4/Exceptional Items = = x = 
5|Profit / (Loss) before Tax (3-4) 1,125.51 1,527.34 1,004.36 4,571.96 
6) Tax Expenses 

a. Current Tax 301.00 346.00 292.00 1,162.50 
b. Deferred Tax (12.43) 36.71 (26.14) (1.27) 
Total Tax Expenses 288.57 382.71 265.86 1,161.23 

7|Profit / (Loss) for the period (5-6) 836.94 1,144.63 738.50 3,410.73] 
8]Other Comprehensive Income (Net of tax) 

a. Items that will not be reclassified subsequently to (27.67) (84.33) (8.78) (110.68) 
profit or loss (net of tax) 

b. Items that will be reclassified subsequently to - - - 
profit or loss (net of tax) ™ 

9|Total Comprehensive Income for the period (7+8) 809.27 1,060.30 129.72 3,300.05) 
[ Comprising Profit / (Loss) for the period (after tax) 
and Other Comprehensive Income (after tax) ] 

10)Paid up Equity Share Capital (Face Value - Rs.10/- each) 1,487.23 1,487.23 1,487.23 1,487.23 
11/Other Equity 18,791.49 
12)/Earnings per Equity Share-not annualised (Amount in Rs.) 

(a) Basic : 5.63 7.69 4.97 22.93 
(b) Diluted : 5.63 7.69 4.97 22.93) 

Notes: 

1. The aforementioned results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings 
held on 12th August, 2024. Limited Review of these results as required under Regulation 33 of the SEBI (Listing and other Disclosure 
Requirements) Regulations, 2015 has been completed by the Statutory Auditors. 

2 The figures of the last quarter are the balancing figures between audited figures in respect of full financial year upto March 31, 2024 and the] 
unaudited published year-to- date figures upto December 31, 2023 being the date of the end of the third quarter of financial year 
respectively which were subject to limited review. 

3 These standalone financial results have been prepared in accordance with Indian Accounting Standards (Ind AS), prescribed under section 
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rule, 2015 and relevant amendments 
thereafter. 

4 The Code on Social Security 2020, (the 'code’) received Presidential assent on 28th September 2020. However, the date on which the Code| 
will come into effect has not yet been notified. The Company will assess the impact of the Code in the period(s) in which the provisions of 
the Code became effective. 

5 The Company's business activity falls within a single reportable operating segment i.e. "Writing Instruments and Stationery", hence has 
only one reportable operating segment as per IND AS 108-Operating Segments. 

For and on behalf of tie Board 

Deepak Jalan 
Managing Director 

Place : Kolkata 

Date : 12th August, 2024 
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Limited Review Report on the Quarterly Unaudited Standalone Financial Results of Linc Limited 
formerly known as Linc Pen & Plastics Limited) pursuant to Requlation 33_of SEBI (Listin 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Review Report to, 

The Board of Directors, 

Line Limited (formerly known as Linc Pen & Plastics Limited) 

1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s. 
Linc Limited (formerly known as Linc Pen & Plastics Limited) (‘the Company’) for the quarter ended 
June 30, 2024 together with notes thereon (hereinafter referred to as ‘the Statement’), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Listing 
Regulation’). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Board of Directors in their meeting held on August 12, 2024, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 34”), prescribed under section 133, of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of the Chartered Accountant of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principle laid down in the applicable Indian Accounting Standards (‘Ind AS’) as 
prescribed under Section 133 of the Companies Act, 2013, as amended read with relevant rules 
issued there under and other recognized accounting practices and policies, has not disclosed the 
information required to be disclosed in terms of the Listing Regulation, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For Singhi & Co. 
Chartered Accountants 

Firm Registration No.302049E 

g Doi DY 
° (Ankit Dhelia) 

Partner 
Membership No. 069178 

UDIN: }YOG4) FZBKFEDOZ2319 
Place: Kolkata 
Dated: August 12, 2024 

Offices: Kolkata, Mumbai, Delhi NCR, Chennat, Bangalore, Anmedabad & Raipur 

Network Locations: Hyderabad, Nagpur



Linc Limited 

(Formerly known as Linc Pen & Plastics Limited) 
Regd. Off: Aurora Water Front, 18th Floor, GN-34/1, Saitlake, Sector-V, Kolkata - 700 091, Phone: 033-6826 2100 
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Statement of Unaudited Consolidated Financial Results for the Quarter Ended June, 2024 

(Rs. in Lakhs) 

Si Quarter ended Year Ended 

Particulars 30.06.24 31.03.24 31.03.24 

(Unaudited) (Audited) (Audited) 
No. Reter Note 2 

ija. Revenue from Operations 13,010.75} 14,079.55) 50,784.83 

b. Other Income 133.57 326.90 725.73) 

Total Income 13,144.32! 14,406.45 51,510.56 
2)Expenses 

a. Cost of Material Consumed 4,004.61 4,050.45 14,173.46 

b. Purchase of Stock-in-Trade 4,531.99) 4,606.72 17,567.85) 

c, Changes in inventories of Finished goods, 

stock-in-trade and work in progress (784.18) (504.06), (1,344.68) 

d. Emplayee Benefits Expense 2,022.49 2,118.18) 7,596.64 

e. Finance Cost 68.58 73.36 257.49) 

f. Depreciation and amortisation expense 377.44 371.46 1,498.18} 

g. Other Expenses 1,810.80) 2,132.08 7,149.14 

Total Expenses 12,031.73 12,848.19 46,898.08] 
3|Profit | (Loss) before Exceptional Items and Tax (1-2) 1,112.59] 1,558.26 4,612.48] 
4|Exceptional Items -| - - 

5|Profit / (Loss) before Tax (3-4) 4,112.59) 1,558.26 4,612.48 
6|Tax Expenses 

a. Current Tax 301,18} 341.70 1,162.50 

b. Deferred Tax (25.67) 48,99 14,01 

Tota! Tax Expenses 275.51 390.69 1,173.51 

7|Profit / (Loss) for the period before share of Joint Venture (5-6) 837.08 1,167.57 3,438.97 

&|Share of Profit / (Loss) of Joint Venture 0.53) 0.08 0.09) 

9|Profit / (Loss) for the period (7+8) 837.61 1,167.66 3,439.06 
10/Profit / (Loss) for the period attributable to: 

- Owners of the Parent 643.08 1,155.32 3,420.73 

- Non- Controlling Interest (5.47) 12,34 18,33) 
11/Other Comprehensive Income (Net of tax) 

a. Items that will not be reclassified subsequently to (27.67) (84,33) (110.68) 

profit or loss (net of tax) 

b. Items that will be reclassified subsequently to (1.42) (35.24) (39.68) 

profit or loss (net of tax) 

c. Share of Other Comprehensive Income of Joint Venture s 

Other Comprehensive Income (Net of tax) (29.09) {119.57) (150.36) 

Other Comprehensive Income attributable to: 

- Owners of the Parent (29.09) (119.57) (150,36) 

- Non- Controlling Interest + + 

12|Total Comprehensive Income for the period (9+11) 808.52] 4,048.09 3,288.70 
{ Comprising Profit / (Loss) for the period (after tax) 
and Other Comprehensive Income (after tax) ] 

Total Comprehensive Income attributable to: 

- Owners of the Parent 813.99) 4,035.75) 3,270.37, 

- Non- Controlling Interest (5.47) 12,34 18.33) 
13/Paid up Equity Share Capital (Face Value - Rs.10/- each) 7,487.23] 1487.23, —«T,487.23] 
14/ Other Equity 18,952.46 

15/Earings per Equity Share-not annualised (Amount in Rs.) 

(a) Basic : 5.67 7.77 23.00 
(b) Diluted 5.67] 777 23.00 

Notes: 

1 The aforementioned consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings 
held on 12th August, 2024, Limited Review of these results as required under Regulation 33 of the SEBI (Listing and other Disclosure Requirements) 
Regulations, 2015 has been completed by the Statutory Auditors 

2 The figures of the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of full financial year upto March 31, 2024 and the 
unaudited published year-to- date figures upto December 31, 2023 being the date of the end of the third quarter of financial year which were subject to limited 
Teview. 

3 These consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind AS), prescribed under section 133 of the 
Companies Act, 2013 read with Rule 3 of the Companies (indian Accounting Standards) Rule, 2015 and relevant amendments thereafter 

4 The Code on Social Security 2020, {the ‘code’) received Presidential assent on 28th September 2020, However, the date on which the Code will come into effect 
has not yet been notified. The Group will assess the impact of the Code in the period(s) in which the provisions of the Code become effective 

5 The Group's business activity falls within a single reportable operating segment i.e. “Writing Instruments and Stationery”, hence has only one reportable 

operating segment as per IND AS 108-Operating Segments 

8 The Consolidated Financial Results includes the financial results/financial information of the following entities: 
- Gelx Industries Limited, Kenya (Subsidiary) 
- Morris Linc Pvt Ltd, (Joint Venture) 

The company had published its first consolidated financial results w.e.f. quarter ended December 31, 2023 after acquisition of the aforesaid subsidiary 

Accordingly, no corresponding figure for quarter ended June 30, 2024 has been presented in the aforementioned consolidated financial results 

& 
For and on behalf of jie Board 

ae 

Deepak Jalan 

Mangging Director 

Place : Kolkata 
Date : 12th August, 2024 



° ° 161, Sarat Bose Road Singh 8L Co. Kolar 700 026, 
T +91(0}33-2419 6000/01/02 
— kolkata@singhica.com 

www.singhico.com 

Limited Review Report on the on the Quarterly Unaudited Consolidated Financial Results of Linc 
Limited (formerly known as Linc Pen & Plastics Limited) pursuant to Requlation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Review Report to, 
The Board of Directors, 
Linc Limited (formerly known as Linc Pen & Plastics Limited) 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of M/s. 
Linc Limited (‘the Parent’) and its subsidiary (the Parent and its subsidiary together referred to as 
“the Group”) which includes the Group's share of profit / (loss) in its joint venture for the quarter 
ended June 30, 2024 together with notes thereon (hereinafter referred to as ‘the Statement’), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Listing 
Regulation’). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Board of Directors in their meeting held on August 12, 2024, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting” ("Ind AS 34”), prescribed under section 133, of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity,” issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEB! under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

4. The Statement includes the financial results of the following entities: 

Name of the Entity Relationship 

Line Limited Parent 
Gelx Industries Limited (Kenya) Subsidiary 
Linc Morris Private Limited Joint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the reports of other auditors in case of one subsidiary referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principle 
laid down in the applicable Indian Accounting Standards (‘Ind AS’) as prescribed under Section 133 
of the Companies Act, 2013, as amended read with relevant rules issued there under and other 
recognized accounting practices and policies, has not disclosed the information required to be 
disclosed in terms of the Listing Regulation, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

a 

Offices: Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad & Raipur 

Network Locations: Hyderabad, Nagpur



Singhi sf Co. 
Chartered Accountants 

Other Matters 

6. 

Place: Kolkata 

The unaudited consolidated financial results also includes the interim financial information of one 
(“1”) subsidiary located outside India whose interim financial information reflect total revenues of Rs. 
238.49 lakhs, total loss after tax of Rs.13.67 lakhs and total comprehensive income of (-) Rs. 15.08 
lakhs for the quarter ended June 30, 2024, as considered in the consolidated unaudited financial 
results. This interim financial information for the quarter ended June 30, 2024 has been audited by 
other auditor whose audit reports with unmodified opinion has been furnished to us by the 
management. The management of the company has converted the interim financial results/ 
information of such subsidiary located outside India from accounting principles generally accepted in 
their respective country to accounting principles in accordance with the recognition and 
measurement principle laid down in the applicable Indian Accounting Standards (‘ind AS’). Our 
opinion on the interim financial information in so far as relates to the amounts included in respect of 
this subsidiary is based solely on audited financial information as per the respective local laws which 
has been converted into Ind AS by the Company's management and duly certified by them. 

The statement also includes the Company’s share of profit after tax of Rs.0.53 lakhs and other 
comprehensive income of Rs. Nil for the quarter ended June 30, 2024, in respect of one joint 
venture, whose financial statements / financial information have been certified by the management. 
According to the information and explanations given to us by the management, these interim 
financial information / financial results are not material to the Group. 

Our conclusion on the consolidated financial results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors and the financial 
statements / information certified by the Management. 

For Singhi & Co. 
Chartered Accountants 

Firm Registration No.302049E 

Rar Pro. 
(Ankit Dhelia) 

Partner 
Membership No. 069178 

Dated: August 12, 2024 

UDIN 240673 RBKED PA lee)
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Annexure-I 

 
Details under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: 
 

Sr. 
No 

Particulars Description 

1 Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Appointment of Shri Rajnish Rikhy (DIN: 08883324), as an Additional 
Director of the Company in the category of Non-executive, Independent 
Director on the Board subject to approval of shareholders of the Company 
in the General Meeting and any other applicable statutory and regulatory 
approvals, as may be required. 

2 Date of appointment/ 
Cessation (as applicable) / 
Term of appointment 

12th August, 2024 
 
Shri Rajnish Rikhy’s term as a Director in the category of Non-Executive, 
Independent Director is subject to approval of shareholders within the 
specified time period for a period of 5 years. 

3 Brief profile Age: 64 Years 
 
Shri Rajnish Rikhy is Commerce Graduate and LLB. He has done MBA 
from Faculty of Management Studies, Delhi University. He also holds a 
Management Development Diploma from IIM Ahmedabad. 
 
He has over 30 years of industry experience in sales, marketing, strategy, 
corporate, HR, operations and P&L functions. He has worked and advised 
clients across Pharma, FMCG, Education, Auto, Media and SME sectors. 
 
He started his career with DCM Ltd. and then moved to the world of media 
in the late 90s, when media was evolving. 
 
He worked with BCCL (The Times Group) as Director – Response and 
was responsible for the growth of all six metros across verticals. 
 
In his latest role as Group Business Director at Kantipur Media Group 
(KMG) the largest media conglomerate in Nepal he was accountable for 
the P&L of all the four companies of the group - print, radio, television and 
digital.  
 
Prior to that he was the Chief revenue officer at TV Today Network Ltd. 
(India Today Group). He led the restructuring of the division and put in 
place new operating guidelines resulting consistent growth in revenue and 
profits during his 10 years stint in the company.  
 
He has extensive experience as a core working member of the executive 
group advising on key strategic decisions during his tenure with the 
organisations. 
 
Post returning from Kathmandu, presently he is associated in different 
roles with various companies in media / consultancy / education / textiles. 
He is an Independent Director on the Board of Lux Industries Limited. 

4 Disclosure of relationships 
between directors 

Shri Rajnish Rikhy is not related to any of the Directors of the Company. 

5 Affirmation as per Exchange 
Circulars NSE/CML/2018/24 
and LIST/COMP/14/2018-19 
dated June 20, 2018 

Shri Rajnish Rikhy is not debarred form holding the office of Director of the 
Company, by virtue of any SEBI order or any other such authority. 
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