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CIN  No. L66000MH1919GO1000526

Ref.  No.:  NIACL/CMD_Board Sectt/2021-22

To,

The Manager
Listing Department
BSE Limited
Phiroze Jeejeebhoy Tower
Dalal Street
Mumbai 400 00 1

September 29, 2021

The Manager
Listing Department
The National Stock Exchange of India Ltd.
Exchange Plaza, 5th floor, Plot C/ 1,
G Block, Bandra-Kurla Complex
Mumbai 400 051

Scrip Code:  (BSE -540769/NSE -NIACL)

Re: Summary of FToceedings and Voting Results of the 102nd Annual General
Meeting rAGM'l of the The New India Assurance Companv Litnited I"the
Comt)anv"I held on Set)tember 29. 2021

In tens of the General Circular No. 14/ 2020 dated 8th April 2020, General Circular
No.   17/  2020  dated  13th  April  2020,  in  relation  to  "Clarification  on  passing  of
ordinary and special resolutions by companies under the Companies Act, 2013 ('the
Act')  and the rules made thereunder on account of the threat posed by Covid-19"
and General Circular No. 20/ 2020 dated 5th May 2020, in relation to 'Clarification
on holding of AGM through video  conferencing  IVC)  or other audio visual means
(OAVM)'  (collectively referred to  as  'MCIA  Circulars')  and  Securities  and  Exchange
BBoardoflndiavideCircularNo.SEBI/HO/CFD/CMD1/CIR/P/2020/79dated12th
May 2020, in relation to 'Additional relaxation in relation to compliance with certain
provisions of SEBI  (Listing Obligations and Disclosure Requirements)  Regulations
2015 ('Listing Regulations') -Covid-19 pandemic' (' SEBI Circular') and in compliance
with applicable provisions of the Act and the histing Regulations, the 102nd Annual
General Meeting (AGM)  of the Company was held on Wednesday,  29th September
2021  at  11.00 a.in.  us'I`)  through VC/OAVM to transact the business as stated in
the Notice dated 07th June, 2021, convening the AGM. We would like to inform that
all the  items  of business  contained  in  the  said AGM  Notice were  transacted  and
passed by the  Members with requisite majority. The  Comparry also facilitated the
live webcast of the proceedings.

In this regard, please find enclosed the following:

•    Summary of the proceedings of the AGM of the Company as required under
Regulation   30  and  Part  A  of  Schedule   111   of  the   Listing  Regulations-
ifroez- A.
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•    Consolidated voting results of remote e-voting and e-voting conducted during
the AGM of the business transacted at the AGM, as required under Regulation
44(3) of the Listing Regulations - Annexure 8.

•    The Scrutinizer's Report dated September 29, 2021, pursuant to Section  108
of   the   Act   read   with   Rule   20   of   the   Companies   (Management   and
Administration) Rules, 2014 -Annexure C.

The Meeting concluded at }L2i±L p.in.  (IST) .

The Consolidated voting results along with the Scrutinizer's Report is available on
the  Company's  website  at www.newindia.co.in  and  on  the  website  of  National
Securities Depository Limited at www.evoting.nsdl. com

This is for your information and records.

your faithfully,

For The New India Ass Limited

Ofricer
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Bumm.ry of proceedlno or the lofrod ^rmunl Oeaerd I..tLLf of

The New India Assurance Co. Ltd.

The   102nd  Annual  General  Meeting  ("AGM  /  Meeting")  of The  New  India  Assurance  ("the
Company") was held on Wednesday, September 29, 2021 at 11 :00 a.in. (IST) via VC/Other Audio
Visual Means (OAVM).

Mr Atul Sahai, Chaiman-cum-Managing Director, chaired the meeting.

The  Meeting  was  attended  by  89   Members  through  VC/OAVM  and  through  authorized
representatives.

The following Directors were present at the Meeting held via Online Platfom:

1.   Mr. Atul Sahal, Chaiman cum Managing Director
2.   Mr. A.S. Rajeev, Non-Executive Independent Director (Chaiman of Audit Committee and

representative of Nomination a Remuneration Committee and Stakeholders Relationship
Committee)

Mr. A.K Goel (Non-Executive Independent Director) Chaiman of Nomination a Remuneration
Committee and Stakeholders Relationship Committee was unable to attend this meeting due to
unavoidable prior commitments and nominated Mr. A. S. Rajeev, member of these committees
to represent on his behalf.

Mr Titus M Francis, Chief Financial Officer and Ms Jayashree Nair, Company Secretary were in
attendance.

Mr. Atul Mehta of M/s. Mehta & Mehta, Secretarial Auditor of the Company was present.

Mr.  S N Vishwanathan and Ms.  Manjiri Chiplurckar of S.  N. ANANTHASUBRAMANIAN & CO.,
Mr. Abhay Kamat of M/s Mukund M Chitale & Co and Mr.  Saurabh Chouhan of M/s Kailash
Chand Jain & Co. (Statutory Auditors of the Company) were also present at the meeting.

The requisite quorum as per the Companies Act 2013 being present, the Chaiman declared the
meeting to order and welcomed the Members attending the meeting.

The  Chairman  gave  an  overview  of the  Company's  performance  (both  in  India  and  Foreign
operations) amid the Pandemic Covid 1 9 as well as the Industry overview during the year ended
31 st March 2021. Chairman also mentioned few highlights of the Quarter 1 (ended on 30th June,
2021) results of the Company.

The Statutory Registers and inspection documents were open to inspection by the members till
the conclusion of the Meeting.

-:;;:i-,,



f€ qgiv giv an RE, jq€, tq.ffl. >
THE  NEW INDIA ASSURANCE CO.  LTD., MUMBAl (H.O.)

With the consent of Members present, the Notice converiing the 102nd AGM, was taken as read.
With the permission of the  Chairman,  Ms.  Jayashree  Nair,  Company Secretary read out the
Auditors Report and the Report of the GAG for F`inancial statements for the year 2020-21.

The Members were infomed that pursuant to Companies Act ,2013 read with relevant rules,
the  Company  had  provided  an  opportunity to  all  its  Members  to  exercise  their voting  right
through electronic voting (remote e-voting) for the items of the business to be transacted at the
AGM.    The  remote  e-voting  facility was  provided  to  all  the  Members  of the  Company  as  on
September 22, 2021, being the cut-off date, by NSDL. This facility was provided from September
24, 2021  (9.00 a.in.) to September 28, 2021  (5.00 p.in.).   Members who had not cast their votes
were provided with remote e-voting facility to vote during the meeting.

The Chairman informed the Members that the Board of Directors  oftbe Company had appointed
Ms.  Malati Kumar,  Partner and falling her, Mr.  S.  N. Ananthasubramanian,  Partner of  S.  N.
ANANTHASUBRAMANIAN  &  Co,,  Practicising  Company  Secretaries,  as  the  Scrutinizer  for
conducting the e-voting process in a fair and transparent manner and to scrutinize the votes
cast at the AGM through Remote e-voting and to submit the Consolidated Report of voting in
compliance with the provisions of The Companies Act 2013 and the SEBI (LODR)  Regulations
2015.

The Members were informed about the business to be transacted at the Meeting. As per Notice
dated June  7,  2021  convening  102nd AGM,  the following items of business were transacted
throuch remote e-voting and through electronic means at the meeting:

1.   To consider and adopt:
•    The Audited Financial statements of the Company for the Financial Year ended

3 I st March 202 1 .
•    The Audited Consolidated Financial statements of the Company for the Financial

Year ended 31st March 2021  and
•    The  Reports  of  the  Board  of  Directors  and  the  Statutory  Auditors  and  the

Comments of the Comptroller & Auditor General of India thereon.
2.  To ratify the appointment of Auditors.
3.   To appoint a Director in place of Shri Atul Sahai, Chairman-Gum-Managing Director (DIN:

07542308) , who retires by rotation and being elitible, offers himself for reappointment.
4.   Appointment of Dr.  Ballaswamy as an Executive Director w.e.f.  December  1,  2020 and

cessation w.e.f. June 30, 2021.
5.   Appointment of Ms.  Susmita Mukherjee as an Executive Director of the Company w.e.f.

December 1, 2020 and cessation w.e.f. December 31, 2020.
6.   Appointment of Mr. Satyajit Tripathy as Director a General Manager of the Company.
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The  Chairman  then  requested  to  all  the  Members  present  at  meeting  to  vote  on
Resolutions.     The     Chairman     then     invited     the     members     to     make     their
observations/ suggestions/raise queries.

The  Chairman then responded to the queries/observations of the Members.  He thanked the
Members  for cooperation  and active  participation in the  proceedings,  and  for their valuable
suggestions.

He then declared the Meeting as closed.

The Chairman authorized the Company Secretary to declare the results of remote e-voting as
well as for the remote e-voting voting done during the AGM by announcing the results within
48 hours to the stock exchanges as weu as to disseminate on the website of the Company along
with the Scrutinizers Report.

Resolutions proposed at Items mos. ( 1) to (6) were passed as Ordinary Resolutions, with requisite
majority.

Based on the Consolidated Scrutinizers report dated 29.09.2021  all the resolutions as set out
in the Notice of the AGM were passed by the Members with requisite majority.

For The New India

29th September,2021

e Linited
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lo/2S-26, 2nd Floor, Brindahan,
The Ow - 4cO 601
T: +91 22 25345648  I  +91 22 25432704

E: snaooenacom I W: I.rwwsnacone(
lcsI tJTtqu Code: P199l MHcao¢00

TO'

The Chairman

The New &ndfa Asgurance Compani/ Linlted

c": I.6eoooNi.ii9i9coiooosze
Neni India A8ouTance Bldg,

87, M.G. Fun, Fort.

Mumbai -  400 001.

Dear Sir,

We thank you for appointing us as the Scnitinizer for remote ®Vothg process and ®Vothg by

Menbee   during   the   102d   Annual   General   Mechng   OAGM)   of  your   Company   held   on

Wednesday. September 29, 2021 throiigh Video Conferencing (VC-) /Cmer Audio Visual Means

roAVM`).

We are pleased to submit our Scnthizers Report. `wh!ch i8 comprehensive and selhexplanatory

in all respects.

cfprv-
Vbp-us
PaJtner

dun.ngde#Aa'G#o9f9##rndideafe-Wfaaed##hc%#s±apto`rfu29,2o2i.
Pag® I 0' 10



S. h-. .`h-.`FiTH.rsuBRA!M.`]`.IAN a co
C®m|Iany Secretaries

NaeofdeCompay "e Near lndla As3unnce Compen]/ llmlted

Meefty 102d Annual Goned kteethg (AGN)

Day, ire a Tine Wednesday, Sepmber 29, 2021  at 11:cO ann.

Deemed VenLie e7, M.®. Road, Fort, Ntmbai - 4cO 001

Mot'® V]deo  C®rfererlclng  (rye")  "her  Alidlo  VI.gal
Nean roAVxp.

1,         Appofhfroent ae scriithEzer

2.

We were appointed a8 the Scru6rrizE!r for tlie remote e-Vding ae well a8 the enfothg by

Menibers at the  102ed Anrmal  General  Meeting  (AGM) Of The  hlou/ lrdb Assimnee

Cmpany  LinEeed  (riereinder Tefened  tD  as  the  Compama/)  hctd  on  Wednesday,

September 29. 2021 ct 11 :00 an. (lsT} through Video Corferef`chg (`Vcl/ Other Audio

Visual Means (40AVwr). Our responsbillfy ae a Scrutinizer `ras to ensure that the `utng

prcess `ras Conducted ln a fair and tensparerf rTranner and subrTiit a sci`thizer's report
on  the voting  on  the  resch[tions  based  on  the  reports  generated  from  the  elecfrorric

vfty eystem.

0lapatcl) Of Notice comrenlrig fro AGII

2.1        Pursuant to General ctoculas No.14Xrm,17/ 2Q20. 202Q20, 02mel     dated

8°'   April,   2o2o,   13'   April   2o20,   5®   Mtry.   2020   and   138`   Jarury.   2021

respecG`rely,   issued  by  Ministry  Of  Corpocale  Afairs,  an  advertisement  was

published in Fimanclal Express (Engllch newspaper). Jansatta (Hindi  ne`espaper),
and Loksatfa (Marathi nerspaper)I  hawhg elecfuic edi6ons on September 7,
2021,  specrtying  the  dife  &  tine  Of  the  AGM,  availabngr  Of  the  nedce  on

Companys website and website Of Stock Excttanges.  fnanne. Of regis8don of

email-ids by the members (tun physical a demct) `who are )ct to register their

emeil-ids `^th the Company,  manner Of vothg th"gli remote oJ\/othg s}rfem

dwhg the AGM etc,.

dunnodeTogrAofGbe„beo#,###i*®VI###drtydy%#s#givber29,2027
Page 2 Of 1 a



2.3

S. .`-. .`+`-.i.`TH.rsL-BR.`M.`h-I."-& C0
C®tDpan}- Secr'etarles

The Company hosted the notice Of AGM on  its webeife and uebs.de af National

Securities Depositories Limited ("NSDL') (a-voting Agency) and also intimated the

same   to   BSE   Linited   and   National   Stock   Exchange   Of   India   Limifed   on

Sepwhber 6, 2021 .

The Company has irfumed that on the basis Of the F3egifer Of Members and the

rist Of Benefoial Owners made available by link lntime India Prdrate  umked,

the   Registrar  and   Share  Transfer  Agents  (RTA)   of  the  Company  and   de

Deposhories  viz„  Natonal  Sectirities  Depostory  Linifed  (NS0l)  and  Ceritral

Depositry Services (lndfa) Limited (CDSL) respecthrely, the Company compbid

dispeteh  Of  Nctice  Of  AGM  on  September  6.  2021   by  Email  to  lJ22,326

Members   who    had    already   registered    tkeiremailidswth    the   CevTipany/

Depostories.

4.

cutrfu date

The Vothg rigm9 were reckoned as on Wednesday, Seplember 22. 2021 being the cut-

off date for the purpose Of deciding the enfflements Of membes for the nnete ®Vding

and a.voting during the AGM,  in respect of agenda items Nos.  1  to 6 Of the Note® of

AGM dated June 7, 2021

ftemcte a-Vedng Process

4.I        Ageney

The Company appoihoed  Naoonal SecuTtGes Depcerme® lJmked  (-NSDLO)

as the ageney for providing the platfom for reriote ®Voting and a-Vothg during

de AGM.

4.2       Remote e-Voting pedod

Remote avoting plarorm \^ras open from 9ae am. on Friday. Serfuber 24,
2021  enl  5:00  p.in.  on  TIIesday,  eoptember  28,  2021  and  membes  vyere

required  to  cast their rote9  electonically  conveying  their  aaeent  or  dissent  in

respect of the Resolutions, on the remote e-Vesng  E]latom  provided by NSDL

dwingtlro##G#offff###rdethoAreset"de%#£3##REg#utewhAGM Of me New lnd§a Aas\\rarie® Conoany Lima!ed had on September 29, 2021_.
Pege 3 of 10
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Compan}. Secr®tar[es

6.        Vrfu ai th. AGu

5.1        As  prescribed   under  Rule  20  (4Xxhi)  Of  the  Conpanies  (Management  and

Administraton) Rules. 2014, for the purpose Of ensuring that Membeis who have

cast their votes through  remote e-Vding do  not rote again  during the General

Meetrg.  the Scrutinizer shall have eocess after clceuro of peded Of remote e-

Vbthg and  before the start Of General Medng,  to only slich defais reffing to

Members  `who  ha`ie  cast  their  votes  haigiv  remote  e+Vb6ng.  Such  es  their

names,  DP  ld  & Client ld/ folios,  number Of shares held but not the manlier in

which they have voed,

52       Accordingly, NSDL, the remote e-Vctng agerty provided us wth the names, DP

Id &Client ID/ folios and  sharcholding Of the members who  had cast their votes

through renoto e-Voting.

6.         Cotndng process

Ori completion Of grvbthg dirfug the AGM. `co urfelocked 8to pesufts Of de remote   a

Vthg and e-Vothg by members duing the AGM, on de NSDL e-Vfty plafro and
dormloaded the resuts for aen[Gny.

7.       Reun

7.1        The consolldated ResLrs `Am respect to each th on 8}o agenda as set out in
the Nofce Of the AGM dated June 7, 2021 8 enclesed herewh.

7.2       Based  on  the aforesaid  restilts.  `ro repoit tliat the  Onftyr  Ftesoltdbe as
contained in Item Nos. 1 to 6 of the Nctioe of the AGM daed June 7. 2021 ha`ro

beco passed `irfu reqilislto mdorty/.
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