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MESON 

To, 

The Manager. 

MESON VALVES INDIA LIMITED 
(Formerly kn own as M/s M eson Valves India Pvt. Ltd.) 

(THE VAlVE SPE(llll lST (Tit£ MAKE IN INOl/1 INITIATIVEJ 

B E ME Platform 
Department of Corporate Sci vice~ 
25th Floor, P.J. Towers, Dalal Street 
For1, M11111 bai - 400 001 

B E Scrlp Code: 543982 

May 20, 2024 

Sub: Outcome of Board Meeting under Regulntio11 30 ofSEOI {LOOR) Regulations, 2015 

Dear Sir/Madam, 

In continuation of our letter dated May 06, 2024, we wish to infonn you that the Board of Directors of the 
Company, al its meeting held today, has inter alia: 

I. Approved the Standalone Audited Financial Statements for the financial year ended March 31, 2024, 
as recommended by the Audit Committee. 

Further, pursuant to Regulation 33 and other applicable provisions of the SEBT (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we enclose the following: 
(i) Audited Sta11dalone Financial Results for the financial year ended March 31, 2024. 
(ii) Auditor's Report with unmodified opinion on the aforesaid Standalone Audited Financial 

Results 

2. Appointment of Yijaya E Shahapurkar as an Internal Auditor of the Company for F. Y. 2024-25 

3. Appointment of Mr. Kishor Dhondu Mak van as Chief Executive Officer (CEO) of Company w.e.f. 
Is' June 2024. 

The Board Meeting commenced at~: 3,P PM and c-011cluded at 6 '. 3'.D PM. 

The above is for your information and record. 

Thanking You, 

Yours faithfully, 

Thanks & Regards 
For Meson Valve lJ\_dia Lt
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Plot No L-45, First Floor, Software Technology Park, Verna Industrial Estate, Verna, South Goa, lndia-
403722. CIN no.: - U29299GA2016PLC012972, PAN: -AAXC55599N, GST NO.: -30AAXCS5599N1Z9 

Website: www.mvi.ltd , Tel: +91 832 2954198, Email: india@mvi.ltd 



PSV Jain & Associates 
Chartered Accountants 
Office No 105 Sh y h · , rce as want Shopping Ccntrt , 
KaSlurba Road No. 7, Borlvnll (Eost), MumbJI - 400 066. 
Email : pramodj.82@gmall.com 
Contact :8976358144 

Independent Auditor's Report on the Hnlf yenrly nnd Yenr to Date Stnndnlone Audited Financial 

Results of MESON VALVES INDIA LIMITED pursuant to the llegulntlon 33 of the SEHi (Li~ting 

Obligations and Disclosure Requirements) Regulations, 2015. 

To 

Board of Directors of 

MESON VALVES INDIA LIMITED 
Plot No L-45, First Floor, Software Technology Park, 

Verna Industrial Estate, Verna, South Goa, India - 403722 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of half yearly and year to date standalone financial results of 
MESON VALVES INDIA LIMITED (FORMALLY KNOWN AS "MESON VALVES INDIA 
PRIVATE LIMITED (the "Company") for the half year and year ended on March 31 , 2024 ("Statement"), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended . (the "Listing 
Regulations"). 

In our opinion and to the best of our infonnation and according to the explanations given to us, the aforesaid 
year to date financial results: 

i) are presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii) gives a true and fair view in confonnity with the applicable accounting standards and other accounting 
principles generally accepted in India, of the net profit and other comprehensive income and other financial 
information of the Company for the half year and year ended on March 31, 2024 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section I 43( IO) 
of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further 
described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management and Board of Directors Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basi~ of the standalone annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a 
true and f!ir v1ew-0Hlie net-profit / loss and other comprehensive income of the Company and other financial 
infonnat t n in accord~ with t~e applicable accounting standards prescribed under Section I 33 of the Act 

II,~-. .rn: :~/(~ 
l .,,,.,!l,._J C 

~ L_ ~ ~ 

Q ; Scanned with OKEN Scanner 



tt-.., cl " ith rel ,r1111 n1lc-, ' " u"J ihtrc und ·r orn:1 1,1hcr ncc11111illnt rrrinciple1 grncr;1II;, ucc..cptcd in lnJia nml 
in 01npli, 1 , " ith Hcµu loli(in _\J l,f thl' u ~1ing H ul . 1it1nt -, lil <1 "' . f'lf'l! ' ihil ity ol~o ln.cftH!.C'> malnfcna:nc.c 
('f J~u;u {'('('>Ul\ling n'C' """ in o ,,,,fancc \\ ith the pnw i, inn'l. of the /\cl r,,r , aregr,;rrdnw or the. 3 'I.cl'\ 

f the <'mp.-in~ nnd for rrc, nting ond d~t cling rro11d, nntl 01hc:r ln cgulnrltiC"; ~ fall Ion McJ appt,car!on 
l' f.t.ppn: prinlc Dl unting polici ; mnking 'uJ!Jm<:' nt~ nnd cstimotcs thnt ore mnonahlc anti prudent; nnd die 

e_ig11. impk ml'ntntiCln nnd mointcnancc of nclcquntc lntcmal Onnnclo l controh. that iH:tc o T"Jlin 
d Ti ti,·cly " ' r Cl\5uri ng then e1iroc.y nnd c-ompktcncss oft he occounting rccordj , tclC\'Ollt 1_0 the prc-paratifll1 
nod pn:, ntn1ion of the tntc-mcnt tJmt give n true nnd fair view ond nrc free from material mi,:1tn tcmcn1, 
" hcthcr due lo frnud or error. 

In pii:-p.1ring the Stntement. the Bonrcl of Directors are responsible for ris csslng the Company's abllity to 
,:,tinue ns a going concern. disclosing. as applicable, matters related to going concern and using the going 
ncem basis of accounting unless the Board of Directors cith.er intends to liquidate the Company or to cea.~c 

<'pemtions. or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit or the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
e>.--pected to influence the economic decisions of users taken on the basis of these financial results. 

As part or an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due lo fraud cir error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company'_s ability to continue as a 
going concern. Ifwe conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 
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We- aLo pro\'idr thovc chnrgcd with gnvcrnoncc- with n totc111cn1 thnl, c hn c complied wilh relevant ethical 
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Otl1l'r M11ttrr 

TI1e Statement includes there.suits for the hnlfyenrcnded Mnrch 31 , 2024 being the balancing figure between 
the audited figures in respect of the full financinl year ended March 31. 2024 and the audited period year-Io
date figures up to the first half year of the cun-ent financial year. 

For PS JI Jai11 ~ociates 
Chanered Accotintan~ 
FRN 131505\V 

Date 20/05/2024 
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MESON VALVES INDIA LIMITED 
Regd Off:L-45, First Floor, Software Technology Park, Verna Industrial Estate, Verna, South Goa, lndia-403722 

Website . www.mvl,lld; Email : lndla@mvl.ltd 
CIN · U29299GA.2016PLC012972 

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2024 

(Amount in t Lakhs Except otherwise Stated] 
. ·- . . ' 8 Mbnth& Endecl :., •FOT1he ·Year Ended 

Sr. No, 'f>artlculal's 
. 31,03.2024 30,0!!.2023 31 ,03'.2024 . :3'1',03,2023 

A.udltod (Refer 
Note:\ 

Unaudited AUdlted Audited 

1 INCOME 
(a) Revenue from Operations 4322 09 1992 36 6,314 46 3665 05 
(b) Other Income 16 14 1 67 17.81 54 26 

Total Revenue 4338.24 1994.03 6332.27 3719.30 

2 EXPENSES 
(a) Cost of Material Consumed 1703 65 . 1703 65 2520 85 
(bl Purchase of Stock-m-T rade 1399 07 90648 2305 55 0 00 
(c) Changes In Inventories -592 85 390 33 -202 52 -88.61 
(d) Employee Benefits Expenses 275 98 151 37 427.35 265 73 
(e) Finance Costs 52 93 33.96 86.89 8910 
(f) Depreciation & Amort1salton 75.46 40.65 116.11 45 51 
(g) Others expenses 469.67 133.55 603,22 271 .71 

Total Expenses 3383.91 1656.34 5040.26 3104.27 

3 Profit/(Loss) Before Tax 954.32 337.69 1292.01 615.03 
4 Tax Expense· 

(a) Current Tax 227.36 74,29 301 .65 17294 
(b) Tax of earlier years 10.23 . 10.23 0.00 
(c) Deferrad Tax ?2.?1 2.15 74.88 464 

5 P roflt/(Loss) for the Period 644.02 261 .25 905.27 437.45 

6 Adjusted Earning per Share (of 10/- each) (not 
annualised): Amount in INR 

(a) Basic EPS 7 39 3.00 10 38 6 32 
(b) Diluted EPS 7.39 3.00 10,38 632 

Refer Notes:-
I . The above Audited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the 
Company at their respective meeting held on May 20, 2024 

2. The Statutory Auditors of the Company have carried out the Statutory Audit of the above financial results of the Company aad have 
expressed an unmodified opnion on these Results. 

3. The Company is only having one segment of business i.e manufacturing of special purpose machinery 

4. There are ao investor complaints received/pending as on March 3 1, 2024 

5. Previous year's! period figures have been regrouped/ reclassified/ restated, wherever necessary to confirm to classification of 
current year/period. 

6. The disclosure of comparative figures for half year ended 3 1st March 2023 as per the requirement of SEBI (LODR) Regulations, 
2015 is not applicable as the Company was .listed oa BSE SME platform on 21.09.2023. 

For Meson Valves I ndia Limited 

ri'esh J adhav Manerikar 
(Chairman and Managing Director) 
DIN :05154847 
Place Goa 
Date 201h May, 2024 
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\Vch.dcc ~ n \\ w.m, i.lhl~ f•.muil · fntlln1!1'"vi.ltd 
l>tnndnlnnc ,\uditcd S t11 1<mcnl n r ""•" & Lln hillliu 11• ,,n Mn rch J I, 2024 

(/\mnunl in L•kh,) 

,, , on .li s t "1llrth ,,, on Jl st MArcll 
1•}11 ficnlnrs 2024 2~23 .. 

;\udit«J Audif<d 
EQUIT Y \ NU Ll ,\flllX ll ES 

I !,harcholdet'll' fund, 
!>hart cap11nl 1,0 16.01 692 25 
Rc~~rvcs nud ~urplns 5,030 20 1.315.32 

6,046.21 2,007.57 
2 Non~urrcnt llnbilit lcs 

Long Tenn Borrowmgg . . 
Deferred Tax L1ab1h1ies (Net) 57.39 . 
Other Long Tenn Liabilities . 
Long Tern, Provision . 

57.39 . 
3 Current liabilities 

Shon Tern, Borrowings 56 1.20 1. 124.16 
Trade Payables . . 
(1) Total outstanding dues ofm,cro enterprises and small enterprises . 
(ii) Total outstanding dues of creditors 0U1er than micro enterprises and small enterprises 1,302.87 704.66 

Other Current Liabilities 127.20 310.41 
Short Term Provisions 379.21 362.20 

2,370.48 2,501.44 
lit "' ,a~; i>.',,X ;;;,-,,.,._w; 1'<>1lAIJ '»f><\\:s'ic .,>,,.Wt;· ''-,.,\,#IS,, #, o,:,; """ & ,,0 . 11,,,, 8;47•1.0)l, ~lli5Q9;01 

ASSETS 
Non.current assets 
Property Pl11n1 & Equipments 

I Fixed assets 
( i) Tangible Asseis 1.396.90 154.22 
( ri) Intangible Assets 3,95 1.22 
(ii) Capital Work in Progress 358.29 
Non Current Investments . 
Long Term Loans & Advances . . 
Deferred Tax Assets . 
Other Non Current Assets 96.63 65.28 

1,855.78 220.n 
2 Current assets 

Current Investments . -
Inventories 1,449.86 1.260.34 
Trade Receivables 3.482.59 1.552.62 
Cash and cash equivalents 24.85 40.20 
Other Bank Balances 304.99 212A l 
Shon Tenn Loans & Advances 1.,162.48 1.102.37 
Current Tax Assets (Nol) . 10.58 
Other Current AsSels ]93.55 109.77 

6,618.JI 4,288.29 
~ si ".tOJ'A:Ci""~ .,·.,1~,,..,~- l':;:~':¼ "~ Iii . . x·. "'<'., .. ®,J'.-,;~,;r ,R ~= -=, . ~ ,'fi•814',:.(l,.!l9" .,,a.., ,4,509.01 ., 

For Meson Valves India Limited 
f' 

(Chairman and Managing Director) 

DIN :05154847 

Place Goa 
Date 20th May, 202• 
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Particulr11 s A< nl l 1 •I Much, 2/J24 A< al 11•1 l\,farch, 202.1 

C'a,h On" from O r cr,11111g Acth ilic• 

cl l'mrit A(ter ta,,,. per Statement u( l'ro(il & l.0~5 903 27 416 74 
'\d1u,tmt•n1, for 
Dcpr,._ ,.,111m & Amorhs,1t11111 Exp. 116.11 11611 
Pro, ''"'" fo, t)c,ffcrl'd T,1' 74 86 (4 64) 
Pro"""" for Ta, 301.65 49261 1n91 21380 
Operating Pmf,t before working capital change• 1,398 661 

Changes in Working Copilal 
Tr~de Rl'CC1vablc (1,929.97) (526.05) 
O ther F1nanc1al Asset:, (31.35) (38.50) 
Other Loons and Advana.-s Receivable (60.11) (1,035 39) 
lnvcntone-< (209.52) (250.02) 
Otl,er Current Assets (83.78) 106.15 
Short Tenn Borrowu111 (562.96) 617.68 
Tmdc P,,yables 598.20 (465.49) 
Olhcr Current Liab,btc• (144.50) U4.65 
Short Tcrrn ProV1S1ons 15.81 176.67 
C•sh generated from Operations . (1,010.27) . (629.76) 
Less · Income Tax 301.65 172.94 
Net Cash Flow from Operating Activities (A) (1,3ll.'J2, (802.70) 

Cash Oow from investing Activities 

Purchase of F1Xed Assets (1,361.53) 
Capital Work in PrORfC?SS (358.29) (49) 

(1,719.82 (-18 62) 

Net Cash Aow from Investing Activities (B) (l,7l'J.l!2.) \'I0,62) 

Cash Flow From Finandng Activitie~ 

Proceods From Share capital 304.80 843.25 
Secunties Premium 2,804.16 #l.18 
Proceeds From long Term Borrowing (Net) (417.45) 
lnterest Paid 

3,108.96 869.98 

Net Cash Flow from Finnndng Activities (C) 3,10!!.:,o tlb9.98 

Net (Decrease)/ Increase in Cash & Cash Equivalents (A+B+C) 77.22 18.65 

Op<!nm~ Cash & Cash EquivalC?nts 2S2.61 233.96 

Cash and cash equivalents at the end of the period 329.83 252.61 

Cash And Cash Equivalents Comprise: 

Cash O.D2 2.56 
Bank Ba lance : 

Current Account 24 .83 37.6-1 
De"""•' Account 30-l .99 212.-ll 
Total 329.83 252.61 

, 

f'or Me.;nn Vwlves lndin Limited 


