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SATURDAY, DECEMBER 30, 2023

BRICS to grow as Saudi, Iran,
UAE and 2 others j jom ranks

New members to be
part of January 30
sherpa meeting

ANA MONTEIRO
December 29

MEMBERSHIP OF THE
BRICS group of emerging-
market nationsis set todouble,
with Saudi Arabia, Iran, the
United Arab Emirates, Ethiopia
and Egypt to join its ranks on
January 1,South Africa’s envoy
totheblocsaid.

Current members Brazil,
Russia, India, China and South
Africa in August invited six

other nations to become part
of their group, pairing some of
the planet’s largest energy pro-
ducers with some of the
biggest consumers among
developing countries. Only
Argentina declined the invita-
tion after President Javier
Milei, who took office this

month, reversed his predeces-
sor’s membership bid.

The five invitees sent
senior-level representatives to
a BRICS sherpa meeting in
Durban, South Africa, earlier
this month and they fully par-
ticipated in the gathering, “a
clearindication that they have

accepted theinvitation”tojoin,
Anil Sooklal, Pretoria’s ambas-
sador to the bloc, said in an
interview Friday. The new
members will also send offi-
cials to a sherpa meeting in
Moscow onJan. 30, hesaid.
“BRIC”was coined in 2001
by economist Jim O’Neill, then
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Notes:-

1. The above financial results have been reviewed by the Audit Committer and approved by the Board of Directors at their
respective meetings held on 28 December, 2023, The Stalutary Auditors have also carrled out a Limited Review of the
3
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4. The G incurred ing the

real estate sector owing to slowdown in demand, the company faced lack of adequate sources of finance to fund
exerution and completion of its OREoing projects fesulting in delayed realisation from its customers. The company 5.
facing tight liquidity situation as a resuit of which there have been delays/defaults in payment to lenders, statutery
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For and on behalf of the Board
3 Pradeep Kumar Jain
Place ; Delhi Chairman
Date : 28 December, 2023 DIN : 00333486
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POSTAL BALLOT NOTICE
ection 110.of the Comp: 2013, 08
22 of Companies (Management and Administation) Rules, 2014 and applicae
provisions of the SEBI (Listing Oblgations and Disclosure Requirements) Regulations,
2015 ('Lising Regulations) and other applicable laws and Regulations (induding any
statutory modifcation(s) or re-enactmen(s) thereof fo the time being in force) to the
members of WELSPUN LIVING LIITED (Formerly Welspun Inda Limited) (the

BLOOMBERG.

at Goldman Sachs Group Inc.,
to draw attention to strong
economic growth rates in
Brazil,Russia, India and China.
The term was intended as an
optimistic ~ scenario  for
investors amid market pes-
simism following the terrorist
attacks in the US on Sept. 11

that year. The group held its
first leaders’ summit in 2009
and invited South Africa tojoin
a year later, adding another
continentand the letter“s””

About 30 countrieswant to
establish ties with the bloc,
Russian Foreign Affairs Minis-
ter Sergey Lavrov was cited by
news agencyTass as saying this
week. Nigeria, Africa’s most
populous nation, will seek to
become a member of BRICS
within thenext twoyears, Min-
ister of Foreign Affairs Yusuf
Tuggarsaid in November.

Except for India, the BRICS
have underperformed their
emerging-market peers over
thelast five years,according to
Bloomberg Intelligence. US-
led sanctions have put Russia
off limits for many foreign
investors, and some sectors in
China —especially technology
companies — have also been
sanctioned or face potential
investment bans.

— BLOOMBERG

Indian, Hong Kong

customs unearth
money laundering
case, says finmin

PRESS TRUST OF INDIA
New Delhi, December 29

THE INDIAN AND Hong Kong
Customs have unearthed a
major case of Trade-Based
Money Laundering (TBML)
involving Hong Kong-based
exporters  and Indian
importers located in a Special
Economic Zone (SEZ), the
finance ministry said on Fri-

currency out of India.

Investigations revealed
that cheap synthetic dia-
monds were being mis-
declared as natural diamonds
and overvalued more than
100 times and beingimported
from firms based in Hong
Kong to SEZin India.

During the investigation, it
was also observed that some
real diamonds were imported

day. In an but replaced
exemplary Probe showed cheap with synthetic
case of bilat-  synthetic diamonds were  diamondsand
eral coopera- being mis-declared as smuggled
tion and  patyral diamondsand ~ outside the
exchange of gy ervalyed more than 100 SEZitsaid.
information, . S being imported . Investiga-
this crack- tMesandbeingimpol ? tions also
down show- fromHongKengtolindia ingicated that
cases investi- — the inflow of
gation and money into

enforcement actions taken by
both administrations under
their respective laws to expose
aninternational cartel.

DRI had unearthed a case
of Trade-Based Money Laun-
dering from a SEZ, wherein
cheap synthetic diamonds
were being imported into
India in the guise of natural
diamonds, to remit foreign

EYKERALA WATER AUTHORITY CREIGERTIE

KT ) RerE-Tender No 246/2023-24 SETPHCICHN. 2) e-E-Tender No 2611202

importing entity’s bank
account took place through
bank transactions by various
dummy firms in India and
then the said money was
transferred (laundered) from
this single bank account to
overseas suppliers in Hong
Kong; under the pretext of
payment towards import of
‘diamonds’.

The gathered evidence
also indicates that the mas-
termind of this trade-based
money laundering was based
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©® BRAZIL'S MILEI DECLINES INVITATION FROM MEMBER COUNTRIES

o EronTcs
Bulls may stay in the ring

WITH THE INTERNATIONAL
Monetary Fund terming India
as ‘one of the star performers”
which will contribute more
than 16%to global growth, the
interest in the Indianeconomy
willonlyrise.

Sharma points out struc-
turally, India is one of the few
countries with sound macros
and corporate earnings, while
most developed nations con-
tinue to be weighed down by
weak macros.“And when there
areexpectations that therewill
be a bull market in the US, we
should also dowell,” he says.

Of course, there could be
some key events that could
cloud this optimistic outlook.
Naren, for example, says apart
from the general election in
India, markets will bewatching
out for the US Fed rate cut tra-
jectory, geopolitical develop-
ments and crude oil prices, to
name a few.While general elec-
tions are always a cause for
worry, most experts are read-
ing signals of continuity and
stability after the good
performance of the Bhartiya
Janata Partyin therecent state

Wipro seeks
%25 crore
in damages
from Dalal

IN THE SIGNED acceptance of
the employment offer from
Cognizant, which has been
filedwith the USSEC, Dalal has
said, “T hereby represent and
warrant to Cognizant that (I) I
am entering into this agree-
ment voluntarily and that the
performance of my duties and
responsibilities hereunderwill
not violate any agreement
between meand anyother per-
son, firm, organisation, or
otherentity”

The letter adds, “(I1) I am
not bound by the terms of any
agreement with any previous
employer or other parties to
refrain  from competing,
directly or indirectly, with the
business of such previous
employerorother party,inany
case, that would be violated by
my entering into this agree-
ment and/or providing ser-
vices to Cognizant pursuant to
the terms hereof, and (III) T
have read, understand and
accept the above offer of
employment and agree to the
termsand conditions set forth
above” In the case filed by
Wipro, Dalal has submitted an
application seeking that the
court to refer the matter for
arbitration. Both parties have
presented their arguments,
and the next hearing has been
scheduled for January 3.

Dalal worked with Wipro
forover 21 years and served as

RETURN
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elections.

Sharmasayswhileelections
are a key event, people would
be watching keenly whether
the government continues to
spend aggressively after elec-
tions as well.

While the overall outlook
towards 2024 looks quite
bright, some fund managers
pointat the“worrisome”risein
the retail participation in the
future and options market. In
the past three consecutive

years, F&O turnover has risen
by over 100% — the highest
was in 2021 at 186% —
reflecting that there has been
aggressive participation from
retail investors. This is also
reflected in the rise in the
number of online courses and
finfluencers who are trying to
make a quick buck by exploit-
inginvestors. However, most of
them also believe that there is
little tobedone as the markets
have to run their own course.

Govt cracks down
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FORM A
"Company’) C Publc Announcement
the Insalvency and Bankrupt of nda

oting 'e-Votng’]

inthe Notice dated December 28, 2023:

1. The Company has completed the dispatch of Notice of Postal Ballot along with
explanatory statement as on Decernber 29, 2023 thiough e-mailto all e Members,
whose names appear in the Register of Members as received from Depositories i
National Securilies Depository Limited (‘NSDL') and Central Depository Services
(India) Limited (‘CDSL") as on ijay December 22, 2023 in aorcance wil he
provisions of he C and General
Circulars N \pril, 2020, No. 1712020 13,2020, No. 22/
2020 dated June 15, 2020, No. 33 2020 dated September 26, 2020, No. 39 2020
dated December 31, 2020, General Circular No. 1012021 dated June 23, 2021 &
General Circular No. 2012021 dated December 8, 2021, Circular No, 21/2021 dated
December 14, 2021, Circular No. 212022 dated May 05, 2022, Circular No. 1012022
dated December 28, 2022 and Circular N 123 (NCA|

| 1. Name of Corporate Debtor
| 2. Date ofincorporation of C

3. Authority under which Cmpmale Debtm
| | is incorporatedre

(sohency Resolion Proces o CrportePersons) Reueiors, 2016)
FOR THE ATTENTION OF THE CREDITORS OF RANCHI EXPRESSWAYS LIVITED

RELEVANT PARTICULARS

Ranch Expressways Limiled

0372011
ROC Hyderabad

| wil

‘ Corngany at Unt No, 301, %d Fisor, Swnas Ore, Koiid, B 11008 o 10 5

cwwe Hos o e

Pursuant 1o General Circular Mo,
| SEBIMOICEDPo0 2P LIR 02

12022 daiad Decerber 28, 2022 and Circular Ne.
s Jaary 5, 2023 st by iy of Coponte

|t ddareticn iy i oA el e

| The A'!nw Repart is avaitable: on the website of the Company www dskerp.com and also.

on offshore
gaming apps

THE BLOCKING OF the over-
seas gamingwebsitesand plat-
forms in India is in line with
this stance. According to the
government, while responsi-
bility of paying tax can be
passed to online gaming com-
panies located abroad, if they
also fail todoso, then, it would
amount to transgressing the
law. The regulation of foreign
platforms will be undertaken
through the ministry of elec-
tronics and information tech-
nology (MeitY).

n December 5, minister of
state for finance Pankaj
Chaudhary had said that no
overseas online gaming com-
pany had registered in India
since October. Chaudhary had
also mentioned that till Octo-
ber, 71 show cause notices
involving GST to the tune of
%1.12 trillion havebeenissued
to online gaming companies
during FY23 and FY24 (April-
October).

Experts say that measures,
like blocking of websites/apps
are being used by the govern-

ment to compel the
offshore entities to comply
with domestic laws.

“The effectiveness of this
approach might be contingent
on cooperation from platform
owners who host these online
gaming applications. The gov-
ernment should aim to make
these platform owners awareof
default and prevent access to
apps from companies that do
not complywith GSTlaws,"said
Ankur Gupta, practice leader —
indirect taxat SW India.

Sandeep Sehgal, partner —
Tax, AKM Global, however
notes that some offshorecom-
panies may be working on a
B2B model, but the GST
department could be of the
view that the compliance is
applicable on those offshore
companies as well. Under the
B2B model, GST is paid
through a reverse charge
mechanism by recipient of the
online gaming service.

Demand for luxury
housing cements
realtors’ hope

VISWA PRATHAP DESU, chlef

sustainability quotnent inour
its

operatingofficer -
Brigade Enterprises, said, “We
anticipate luxury residential
sales to be the focal point in
2024, with a growing demand
for larger homes in expansive
integrated enclaves. Our
upcoming launches will pri-
‘marily alignwith this trend.”

registered
Corporate Wiy Number of Corporate
Debior

[ Aduress of Regstered Offce and Prncpal

Wadnucon Fouse, Pt No 112974 Road
 Jul

ibilee Hils, Hyderabad, |
Telangena 500033

22 Decemboer 2023

.| Isolvency Commencement Date T

2023

Cradrssuedby e iy of Copore s

turday, December30,2023;

. E-\/onng willend at 5.00 p.m. on Sunday, January 28, 2024 and e-Voting vl not be
allowed beyond the said date and time;

4. As per General Craulas the Company Is rviding 0 th Menbers te ey 0

exercise their right to

NSDL and the business may be transacted through such e-voting instead o

7.
Resolution Process

20 June 2024

. nd registaton number of e
Insolvency Professional acting as interim

it Sarjey Kumar Wisha
1881 Regn. No.
18BUIPA-DD1IP-PO1OATIZ01T-2018I11730

3. Address and e-mal o e erim
resokion professionel, s regitered
wvith the

Drears Camplex, 21605, LBS Warg, Bhandip
Vist, Hurbai 400 078,

0] Address and e-mail 0 be used for
correspondence with the nterim

Grant Thormton, 16" Foor, Tower lil, e Intemtional
Cenlre, S B marg, Prabhadevi Viest Mumbal 400 013}

| undersection 108 of the Companiesict, 2013,
| s :pure
| Date : 30-12-2023

XQX Karnataka

Bank Lid. i@0

NOTICE OF LOSS OF SHARE CERTIFICATE

Naotice is hereby given that the following share

For DS il Dilopes Lo
mit Ramesh DIWGN
Divacior

While Brig ontinue
to have launches in Bangalore,
itisalso planningluxuryoffer-
ings in Chennai and Hyder-
abad, he said.“Additionally,we
arededicated toenhancingthe

projects,
increasing significance in the
years to come,” Desu said.
Swaroop Anish, executive
director — business develop-
ment, Prestige Estates Projects,
said they expect prices to
strengthen 5-7 % for under
construction options and
ready property even 10-12%
asthereareshortageof quality
options. Anish said theywould
be enhancing theirsales num-
bers with the numerous
launches planned.

U. P. Power Corporation Ltd.

R-APDRP Part-A (IT) Unit,
Shakti Bhawan Ext., Lucknow
Email: uppelceatender @gmail.com

have been

Resclution Professional

dispatching Postal Ballot Form;
5 Incaseof

reported as lost/ misplaced and upen request from the

1o the below mentioned person(s) unless & valid objection

Wing, 4th Floor, Trade House, Lower Parel (West), Mumbal - 400013 or call 022- 4886
7000and022-24997000;
. The Notice of the Postal Ballot along with the explanatory statementis also dlsplayed

any query regarding e-Voting you may also refer the Frequently Asked Questions| 1} Last date for submission of dlaims 11 January.
(FAG nsdl.com| o b oot LT o)
11022~ 4386 7000 and 022- 2499 7000 2 irany,under cause () ool
6.1 the facilty for . of sub section (64) of section 21, ascertained
i (NSDI Deposit it 2
beaddressed (NsOL foryLimited, Al [ nsohencyPofssonals denfied | Not Applcable

foactes Authorzed Representatve o Crediors

4] (o) Relevant Foms and Weblini: htps:/iobl.gov.nlenihome/cownloads
Not Applicab

on the website of the company at

are avalatle al:

investorreport_87471.pdf and on the website of NDSL nsdl. m/
and on BSE Limited website on hitps:/www.bseindia.com/ and on Nafional Stock]

8. TheBoard of D il

Nofice is hereby given that e National Company Law Triounal, Hyderabed Bench, in th matte
of CP.(8) No. 14517/HDBI2023, has ordered the commencement of a Corporale Insolvenc
Resolution Process of the Ranchi Expressways Limited on 22 December 2023(written order

SPZ & Associate, Praciicing Company Secrearies, a5 etz o conductng thl

9. January 29, 2024 at the Corporat

023).
imited.
proofonor beforet1 T

Offceofthe C

or by the Company Secretary and will ko be posted on the Company's il

winwelspunivng.com, besides communicating the same to BSE Limied and
imited,

By order of the Board of Directors|
Sd-|

Shashikant Thora
Date: December 29,2023 Company Secretary)
Place: Mumbei FCS - 6505|

financighogh i@y i

.10,
‘Tne financial crediors shall suomit heir claims with proof by electronic means only. Al other

Interim Resoluion Professional
Sanjay Kumar Wishra
1881 Regn. No. 881

with all supporiing documents is received by the Bank at ifs registered
offioe within 15 days from the date of publication of this natice. No claim
will !:e entertained by the Bank with respect to the original share

fthe duplicate thareof.

Dist No: Mo, of
From  To hares
8039601 4021400
15603345, 15605144
135053855 135095204
190070907 100074854,

S1,
No
1 9496 | DAREPPA UPPAR

8023250,

2 [aront (448085 8022351 2745 | DAREPPA UPPAR
448083 15606295 15606994
448085 190068533 190069676
463154 310705316 | 310706 154

3 (31000079 (448088 BNV 764512| G177 | DHAREPPA UPPAR
445088 1811845, 1914344
40060 135085295 13505¢
463259 310710063 | 310710923

AFA: AATIH1730102/191124/108341 (Vald il 1911/2024)
Interm Resoluon Professionalof Ranchi Expressways Limitec|

Date and Pla
oo ©

For Katnataka Bank Ltd
Plage : Mangaluru

Date : 29.12:2023 Company Secretary

Notice inviting Tender Date: 30-12-2023
e-Bids are invited [rom interested bidder:
against E-tender No. 11/UPPCL/ RAPDRPA
CCA/2023 Dated 30.12.2023 for Selection of]
Customer  Care  Agency  (CCA) o
Establishment &  Operation  of  UPPCIY
Customer Care Centre of five Discom:
(PuVVNL, MVVNL, DVVNL, PVVNL an
KESCO). Tender can be downloaded from UD
e-tender portal https://etender.up.nic.in for
further details. Any changes, corrigendum etc
shall also be notificd on the website. UPPCL
reserves the right to reject any or all proposals
or cancel the bid without assigning any reaso
thereof.

Pre-bid meeting: At Shakti Bhawan, TLucknos
on date 08.01.2024, time 12:00 hours onwards.|
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