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The Manager, The Manager,

Listing Department Listing Department

The Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza™

Dalal Street, Bandra - Kurla Complex, Bandra (E)
Mumbai- 400 001. Mumbai - 400 051.

BSE — Security Code: 541269 NSE Symbol: CHEMFAB

Deér Sir/ Madam,

Sub: Outcome of the Board Meeting held on 30™ October 2019
‘Ref: Reg. 30(1)(2)(3) and under 4(h) of Para A of Part A Schedule III of SEBI (LLODR)
Regulations, 2015.
We wish to inform you that, the Board of Directors at their meeting held on October 30, 2019 inter
alia have transacted the following:

1. Approved the Un-Audited Financial Results of the Compdny for the Quarter and Half year
ended September 30, 2019.

We herewith enclosed the Un-Audited Financial Results of the company for the Quarter and Half -
year ended September 30, 2019 as recommended by the Audit Committee and approved by the Board
of Directors along with Auditor’s Review Report.

The Board Meeting commenced at 11.00 A.M and Concluded at 4.30 P.M.
Kindly take the above information on record.

Thanking You,

Yours faithfully,

For CIILMFAB ALKALLS LIMITED
ates Limited)

CIN No.; L24290TN2009PLC071563
ob, Member Dr. Rao's Group of Companies
Q? ¢ Regd. Off : 'TEAM HOUSE', GST Road, Vandalur, Chennai - 600 048, India
% it Chennai Office : No.1A, Jayamkondar Towers, 12/40, Murrays Gate Road, Alwarpet, Chennai - 600018.

Regn. No. OHS 66228 Tel : 044-42031 4'144 /2498 7874‘ E-mail : chemfabmk?g@drraoholdmgs.com Responsible Care®
OHSAS 18001 and ISO 14001 Plant : "Gnananada Place", Kalapet, Pondicherry - 605 014. india Phone : +91 413-2655111-115 OUR COMMITMENT TO SUSTAINABILITY
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INDEPENDENT AUDITOR’S REVIEW REPORT ON
REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF CHEMFAB ALKALIS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of CHEMFAB
ALKALIS LIMITED (“the Company”), for the Quarter and Six months ended 30 September 2019
(“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards. on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not-enable us to obtain assurance that we would become-aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, inciuding the manner in which it is to be disclosed,
or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

i /9\\: g
Sriraman Parthasarathy

Partner
Membership No. 206834

Chennai, 30 October 2019
PS/EKP/KS/2019/55 q
Unique Document Identification Number: 1920b%3L AAXATR R 13 4%

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32 Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)
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(Amount Rs. In Lakhs)|
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30/09/2019
Corresponding | Year to date figures | Year to date figures .
i Prev: <
3Months ended | __ ?’E;ed“‘g, . 3 months ended Formrrent peradl | fonprevionspennds| | ey oes e
SL No. Particulars 30/09/2019 > “3‘:];‘%;2;‘;‘” 30/09/2018 in the ended ended o “;’“es‘lg
previous year 30/09/2019 30/09/2018 /052
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income
(2) Revenue from Operations 5,604.95 4,356.80 11,237.81 19318.96
(b) Other Income 6476 11335 11851 472.70
Total Income 5,686.61 5,669.71 4,470.36 11,356.32 19,791.66 |
2 |Expenses
(a) Cost of Materials Consumed 935.14 920.37 22389 537.58 1,832.48
(b) Purchase of Stock in trade 178.31 191.40 - 369.71 = 326.92
(c) Power, Fuel & Others 1,884.38 1,731.70 1,777.59 3,010.08 4,045.80 7.561.11
(d) Changes in Inventories of Finished goods and Work-in -Progress. (119.79) (68.26) 18576 (188.05) 2743 (178.69)
(e) Emplayee Benefits Expense 477.14 43298 91012 822.40 1,614.19
(f) Finance Cost 79.54 87.66 167.20 91.42 199.20
(g) Depreciation and Amortisation Expense (Refer note 5) 630.84 47610 1,126.94 637.80 1,492.12
(h) Other Expenses 773.98 61256 1,386.54 1,037.99 213273
Total Expenses 4,859.54 4,384.51 3,359.35 9,244.05 7,220.42 14,980.06
a Profit before Exceptional Items (1-2) 827.07 1,285.20 1,111.01 2,112.27 2,327.86 4,811.60
4 |Exceptional Jtems (Net) (Refer notes 6 & 7) 385.67 = 385.67 (1,963.25) (1,963.25),
5 |Profit/ (Loss) before Tax (3-4) 1,212.74 1,285.20 (852.29) 2,497.94 364.61 2,848.35
6 |Tax Expense
- Current tax 279.88 243.00 45138 513.00 1,027.88
- Deferred lax 101.30 (392.41) 234.41 (280.66) 144.89
Total Tax Expense 38118 (129.41) 685.79 232.34 1172.77
74 Net Profit / (Loss) after Tax (5-6) 908.13 904.02 (702.83) 1,812.15 132.27 1,675.58 |
8 |Other Camprehensive Income
(a) Items that will not be reclassified to the Statement of Profit and Loss
- Effect of Measuring, investment at fairvalue (0.26) (0.63) Q.68) (0.91) (1.44) {125
- Actuanal Adustments on defined benefit abligation 0.61 0.61 - 122 2053 243
- Deferred tax on Adjustments 0.09 (0.18) 0.20 (0.09) (6.98) (0.71)|
(b) Items that will be reclassified to the Statement of Profit and Loss - . - - - -
Total Other Comprehensive Income / (Loss) Net of Tax 0.44 (0.22) (0.48) 022 1211 0.47
9 Total Comprehensive Income / (Loss) (7+8) 908.57 903.80 (703.31) 1,812.37 144.38 1,676.05
10 [Paid-up Equity Share Capital (Face Value of Rs. 10 per share) 1,392.95 1.392.95 1,389.05 139295 1,389.05 1,389.05
(Refer note 2)
11 [Reserves (Other Equity) 23,721.76
12 |Earning per Share
(Face Value of Rs. 10 per share) (not annualised) :
() Basic 652 (5.06) 13.02 0.95
(b) Diluted 6.47 (5.08) 1293 0.94




Chemfab Alkalis Limited
CIN:L24290TN2009PLCO71563
Regd. Office: Team House, Vandalur, Chennai 600 048
Phone No: +91 44 22750323 Fax No: +91 44 22750860

NOTES:
1 Theabove Unaudited financial resulls were reviewed by the Audit Commilice at its meeling held on 30 October 2019 and approved by the Board of Directors of the Company at their meeting held on that date.

the preceding quarter, the Company has allotied 39,000 Equily shares of Rs. 10 each upon exercise of Employee stock options by the cligile employees under Employee's Stock Option Scheme

89.05 Lakhs 10 Rs. 1,392

Lakhs.

2015". Consequently, the paid up share capitai of the Company has increased from Rs. 1,

3 The Company hasidentified its reportable segments in accordance with Ind AS 108 - Segments. Accordingly, two reportable segments i.e. Chemicals & Related Products and PVC - O Pipes have been identified, the
details of which are given below

(Amount Rs. In Lakhs)
Preceding Corresponding | Year to date fig\'ues Year to fale»fig‘u-xes Blevions Yoar
o1 3Monthsended | o oo N8 3months ended | for current period | for previous period B
No. Particulars 30/09/2019 30/06/2019 30/09/2018 in the ended ended 31032019
previous year 30/09/2019 30/09/2018
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited (Audited)
Segment Revenue
a) Chemicals & related Products 1,293.79 4,109.81 4,356.80 8,403.60 9,29478 17,985.73
1 b) PVC-O Pipes 1,339.07 145514 = 2,834.21 o 1,335.63
Total 5,632.86 5,604.95 4,356.80 11,237.81 9,294.78 19,321.36
Less: Inter Segment Revenue = - - - = 240
Net Revenue 5,632.86 5,604.95 4,356.80 11,237.81 9,294.78 19,318.96
Segment Result before tax
a) Chemicals & related Products 981.42 978.51 (900.40) 1,959.93 3 220.21 2,417.54
b) PVC-O Pipes 25711 329.59 (13.00) 586.70 (17.68) 157.31
5 |Tetal 1,23853 1,308.10 (913.40) 2546.63 20253 2,574.85
Less: Inter Segment Result - - - - - -
Less: Finance Cost 7954 87.66 5240 167.20 9142 199.20
Add: Other Income 53.75 64.76 113.56 118.51 253.50 472.70
Total Profit / (Loss) Before Tax 121274 1,285.20 (852.24) 2,497.94 364.61 2,848.35
Segment Assets:
a) Chemicals & related Products 21,421.54 20,338.13 19,748.28 2142154 19,748.28 19,747.28
3 |P) PVC-OPipes 7,523.79 711575 4,288.72 752379 4,288.72 6,801.51
Total Segment Assets 28,945.32 27,454.88 24,037.00 28,945.33 24,037.00 26,548.79
Add: Unallocable assets 5,398.78 5,663.91 5,967.55 539878 5,967.55 5,550.34
Total Assets 34,344.11 33,118.79 30,004.55 3434411 30,004.55 32,099.13
Segment Liabilities:
a) Chemicals & related Products 2,789.29 3,207.84 2,755.87 2,789.29 2,664.40
3 b) PVC-O Pipes 72341 384.11 8.01 72341 792.03
Total Segment Liabilities 3,512.70 3,591.95 2,763.88 351270 3,456.43
Add: Unallocable liabilities 412200 3,729.84 3,669.42 4,122.00 3,531.89
Total Liabilities 7,634.70 7.321.79 6,433.30 7,634.70 6,433.30 6,988.32

Note: The PYC-O project for manufacturing and selling of PVC-O pipes & fittings at Sri City, Tada, Andhra Pradesh was commissioned on 22 December 2018.

4 OnApril1, 2019, the Company has adopled Ind AS 116, Leases, using modified retrospective approach. Accordingly, the comparalives have not been retrospectively adjusted. The adoption of Ind AS 116 did nof
have any material impact on the results for the quarter and six months ended September 30, 2019.

5 Depreciation and amortisation comprises ihe {ollowing,

o
Preceding Comssponding Year to date figures for | Yearto date figures for Previous Year
v e 3 Months ended 2 = ! current period ended | previous period ended ended
Particulars 30/09/2019 ot 30/09/2018 ;r:}:: previous| S s Soacis
(Unaudited] (Unauditedj (Unaudited) (Unaudited) (Unaudited) (Audited)
Depreciation
. 5 315, 9. 62164 141583
(Including Accelerated Depreciation ) S0 556 154 110960
Amortisation 7.80 95 1819 1734 3616 7329
Total 650.84 476.10 333.63 1,126.94 657.80 1,49212
6 Exceptional Items (Net) referred to in financial resulls represents the following;:
. Corresponding 5 o
ol Preceding e Year to date figures for | Yearto date figures for Previous Year
! 3 Months ended : < current period ended | previous period ended ended
Particulars 300972019 el 300972015 1;:1:: previous Syospams ot sy
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Gain un Sale of Property 385.67 - - 385.67 -
Impairment of Ongole Plant (Net) (Refer Note 7) = = (1,963.25) - (1.963.25) (1,963.25)
Total (Net) 385.67 - (1.963.25) 385.67 (1,863.25) (1,963.25)

7 a) The Company had suspended the operations at its Ongole plant from 10 July 2018 in order to dispose excess accumulated inventory, post which the Management is evaluating various options of running the unit
profitably.

b) Pending final decision of viabilily of the unit, the operations at the Ongole Plant remains suspended till further notice. The Management has carried out a detailed impairment evaluation and had recognised an|

impairment loss (net) of Rs. 1,963.25 Lakhs perlaining lo the carrying value of its properly, plant and equipmenl, and disclosed as Exceptional Item under Statement of Profit & Loss for the year ended
31 March 2019.

8 The Statement of Assets and Liabilities as at 30 September 2019 and the Statement of Cash Flows are provided as Annexures to this Statement.

For Chemfab Alkalis Limited
Ao
;-\,N?‘at"{ o (\t'

Suresh Krishnamurthi Rao
Chairman

DIN No: 00127809

Place: Chennai
Date: 30 October 2019
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STATEMENT OF ASSETS AND LIABILITIES (Refer Note 8)

(Amount Rs. In Lakhs)

As at Current Six months

As at Previous Year ended

FParticulars ended 31/03/2019
30/09/2019
Unaudited Audited
1. ASSETS
(1) Non-current assets
(a) Property Plant and Equipment 20,657.65 19,350.34
(b) Capital work-in-progress 1,34543 1,015.33
(c) Right of Use Assets (Refer Note 4) 478.83 -
(d) Investment Property (Refer Note 6) - 19.61
(e) Intangible Assets 30.83 30.98
(f) Financial Assets
(i) Investments 2.62 353
(ii) Other Financial Assets 675.01 854.33
(g) Non Current Tax Assets (Net) 43.52 36.01
(h) Deferred Tax Assets (Net) 5,257.77 549227
(i) Other Non-Current Assets 1,018.23 678.71
Total Non-Current Assets 29,509.89 27,481.11
{2) Current assets
(a) Inventories 1,504.72 823.21
(b) Financial Assets
(i) Investments 0.01 0.35
(ii) Trade Receivables 1,546.73 1,634.10
(ili) Cash and Cash Equivalents 8.91 104.10
(iv) Bank balances other than (iii) above 318.32 303.29
(v) Other Financial Assets 495.63 497.51
(c) Current Tax Assets (net) 73.62 -
(d) Other Current Assets 886.28 1,255.46
Total Current Assets 4,834.22 4,618.02
TOTAL ASSETS 34,344.11 32,099.13
L EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 1,392.95 1,389.05
(b) Other Equity 25,316.46 23,721.76
Total Equity 26,709.41 25,110.81
(2) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 2,488.39 2,798.64
(ii) Trade Payables
- Total Outstanding dues of micro enterprises-and small enterprises =
- Total Outstanding dues of creditors other than micro enterprises and small enterprises 318.87 318.87
(iti) Lease Liabilities (Refer Note 4) 99.34 -
(iv) Other Financial Liabilities 64.19 62.52
(b) Provisions 138.29 14411
Total Non-Current Liabilities 3,109.08 3,324.14
(3) Current liabilities
(a) Financial Liabilities
(i) Borrowings 916.96 -
(ii) Trade Payables
- Total Outstanding dues of micro enterprises and smaii enterprises 33.88 9.44
- Total Outstanding dues of creditors other than micro enterprises and small enterprises 1,744.47 1,211.61
(iii) Lease Liabilities (Refer Note 4) 15.08 -
(iv) Other Financial Liabilities 1,221.43 1,541.48
(b) Provisions 180.69 177.01
(c) Current tax liabilities (Net) 58.87 96.66
(d) Other Current Liabilities 354.24 627.98
Total Current Liabilities 4,525.62 3,664.18
TOTAL LIABILITIES 34,344.11 32,099.13

Place : Chennai
Date :30 October 2019

For CHEMFAB ALKALIS LIMITED

SURESH KRISHNAMURTHI RAC

Z’\_ x'/L‘%’

CHAIRMAN
DIN No: 00127809




Chemfab Alkalis Limited
CIN:L24290TN2009PLC071563
Regd. Office: Team House, Vandalur, Chennai 600 048.
Phone No: +91 44 22750323 Fax No: +91 44 22750860

STATEMENT OF CASH FLOWS (Refer Note 8)

(Amount Rs. In Lakhs

For the Six months

For the Six months

o ended ended
Particulars
30/09/2019 30/09/2018
Unaudited Unaudited

A. Cash flow from operating activities
i) Profit before taxes

2,497.94 364.61

ii) Operating Profit before working capital changes 3,588.62 3,002.87

iii) Net cash generated from / (used in) operating activities 3,117.85 1,552.03

B. Cash flow from / (used in) investing activities (3,481.57) (2,/432.71)
C. Cash flow from / (used in) financing activities 268.19 568.99
D. Net Cash flow for the period (A) + (B) + (O (95.53) (311.69)

Note: The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7 - ‘Statement of Cash Flows'

ey zhand : / 2
i | g0O0 043 O /
Place : Chennai ~ 4
Date : 30 October 2019

For CHEMFAB ALKALIS LIMITED

i /
-~ o ‘\@;;‘

e ’:/[:

SURESH KRISHNAMURTHI RAO
CHAIRMAN
DIN No: 00127809




