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THE ECONOMIC TIMES

K Hospitality Corp
Plans Listing to
Raise up toI3k cr

Operator of eateries
and airport lounges
hires banks torun
the IPO process

|
New Entry ®)
Kotak Mahindra 4%
Capital, ICIC] Securities f'ﬁ

to run the IPO process
Company valued at

¥B000-10,000 cr

ReghuBalakrishnan
& Ratna Bhushan

Mumbai | New Delhi: Hospita-
lity and food services group K Ho-
spitality Corp plans to list the bu-
siness on Indian stock exchanges
with a #2,500-3,000 crore initial
public offering, said people awa-
re of the development.

The operator of restaurants
and cafes, food courts and air-
ports stores with brands such as
Copper Chimney, Bombay Bras-
serie, Cafeccino and The Irish
Househashired Kotak Mahindra
Capital and ICICI Securities to
manage the [PO process, they sa-
id.

The IPO is expected to be made
early next year and value the mo-
re than 50-year-old company at
?513,000-10,000 crore, said the peo-
ple.

K Hospitality owns and opera-
tes more than 50 brands through
500 outlets. Started in 1972 by JK
Kapur, it is currently run by his
erandsons Karan and Varun Ka-
pur.

Queries emailed to Karan and
Varun Kapur remained unans-
wered at press time Monday. Gau-
rav Dewan, the chief operating
officer and business head of TFS,
declined to comment.

K Hospitality's major vertical,

India's largest
F&B operator
in travel retail

Manages
13 airport
lounges in India

Owns Brands like
Copper Chimney,
Bombay Brasserie

=
B2B Food Services
Sector valued at

270,000 cr

Nando's Partnership with K

Corp plans to launch 150
restaurants in 10 years

HEMANT L
Travel Food Services (TFS), is In-
dia's largest F&B operator in the
travel retail segment and mana-
ges 13 airport lounges in India. It
also operates outlets on the NH58
Delhi-Haridwar highway
“Thelisting plans add toa series
of consumer-facing companies
looking to tap the market, at a ti-
me when multiple global players
are looking at India for growth
when their home markets are
maturing. Travel food retail is al-

CHENNAI | TUESDAY | 6 AUGUST 2024 | WWWECONOMICTIMES.COM

Bhive Workspaces
Readies IPO to
Raise 800 crore

SobiaKhan

Bengaluru: Managed office space
provider Bhive Workspaces plans
toraise about #800 crore through an
initial public offering (IPO) in the
next financial year, said a senior
company executive.

Ahead of the IPO, the company
aims to reduce exposure in its pri-
mary market of Bengaluru by ente-
ring new markets. Bengalurn cur-
rently accounts for 95% of Bhive's
portfolio. “We are currently in dis-
cussions with our bankers tofinali-
se the details. Our goal is to raise
2500 crore through primary sales
and 2300 crore through secondary
sales,” said Shesh Rao Paplikar,
CEQ, Bhive Group. The founder
group of Bhive owns a majority
54% stake in the company. Venture
capital firm Blume Ventures has a
16% stake while high-net-worth in-
dividuals, family offi-

Sutanuka Ghosal

Kolkata: Consumers are rushing
to buy gold, some even placing ad-
vance orders, on fears that prices
may start rallving again after a re-
cent decline, said jewellers and
trade executives,

Prices of the yellow metal fell af-
ter a customs duty cut in the bud-
get but have since rebounded
amid a rush of buyers in the
world’s  second-largest bullion
market.

Jewellers reported up to 15%
higher footfalls in the first wee-
kend of August compared to the
previous weekend, as consumers
sought to benefit from the lower

prices. However, the demand sur-
ge led to pricesrebounding by 2%
within a fortnight of the duty cut
following expectations of a rate
cutby the US Federal Reserve and

2 j s Sk advance orders to lock
giaélmg up of the West Asia con- in current prices
The FY25 budget, presented on FY25 budget reduced
July 23, lowered the import duty import duty on gold

on gold to 6% from 15%, bringing
cheers to consumers.

OnJuly 24, the day after the duty
cut, retail prices of gold stood at
71,225 per 10 gm, which has risen
to 72,594 perl0gm asof August 2.

“The feeling among the custo-
mers is that prices might further
go up as the geopolitical tension
mightfurtherescalateasIranhas
threatened to attack Israel. This

from 15% to 6%

Economy

Frenzy for Gold

Customers placing

Anticipation of US Federal
Reserve rate cut, geopolitical per 10 gm
tensions affecting prices

Yellow Metal Prices on the Rise
Again amid Resurgent Demand

Following duty cut, jewellers report up to 15% higher footfalls in first weekend of August

Price

Movement:
July 24:771,225

{post-tuty cut)

is prompting them to make pur-
chases. They are buying jewelle-
ry ranging between 25,000 — T4

Gold prices nearing record
highs in international
markets according to experts Feh A0 ))

August 2: 772,594

Jewelry.

ces and friends own

20% with the balance (
10% held by employees
through stock options.

“Our company is ex-
periencing consistent
growth in the manage-
ment office segment
across markets. We are
significantly  expan-

GUJARAT AMBUJA EXPORTS LIMITED
NURTURING BRANDS

ding our portfolio and
aimtohave approxima-
tely 4.8 million square
feet of managed space
in operation by FY28,
aligning with our plan
topursue anIPOat that
time,” said Paplikar

S0
growth of over 25-30%," sa-
id anexecutive at afood ser-
viceschain.

SSP Group Plc, an opera-
tor of food and beverage
outlets in travel locations
worldwide, has a 49% hol-
dingin TFS.

seeing  year-on-year

callingthe AGM

hitps:llevoting.kfintech.com.

500032,
b

maintain their semat accounts.

Joining the AGM through VC | DAVM:

Notice of AGM.

(b

carresponding physical folios.

Members are requested to register/ update:

by the Depository Participant(s); and
(b

remote e-voting orvoting atthe AGM.

Place © Mumbai
Datad : August 6, 2024

0

Reliance

Industries Limited
Growth is Life
Regd. Office: 37 Floor, Maker Chambers IV, 222, Nariman Paint, Mumbai 400 621

Phone; +81-22-3565 5000 » Fax: +81-22-2204 2268 + E-mail: investor.relations @il com
CIN: LIT11OMH19TAPLCO 19786

INFORMATION REGARDING
(A) FORTY-SEVENTH ANNUAL GENERAL MEETING
(POST-IPO); AND (B) RECORD DATE FOR DIVIDEND

The Forty-seventh Annual General Meeting (Post-IPO) {(“AGM"} of the members of
the Company will be held thraugh Video Conferencing (“VC") f Other Audia Visual
Means {“OAVM") on Thursday, August 29, 2024 at 2:00 p.m. IST, in compliance
with all the applicable provisions of the Companies Act. 2013 and the Rules made
thereunder and the Securiies and Exchange Board of India (Listing Obligations and
Disclosura Requirements) Regulations, 2015 read with all applicable circulars on the
matter issued by the Ministry of Corporate Affairs ("MGA™} and the Securities and
Exchange Board of India {“SEBI"), to transact the business set cut in the Naofice

The Notice of the AGM and the siandalone and consolidated audited financial
statement for the financial year 2023-24, along with Board's Report, Auditers’ Report
and ather documents required to be attached therelo, will be sent electronically to
those members of the Company, whose e-mail address is registered with the
Company | KFin Technologies Limited {“KFinTech"), Company's Registrar and
Transfer Agent ! Depository Paricipants | Depositeries. The Notice of AGM and the
aforesaid documents will also be available on the Company’s website at
www.ril.com and on the website of the Stock Exchanges. L.e. BSE Limited ("BSE"™)
and National Stock Exchange of Ingia Limited (“NSE”) at www.bseindia.com and
www.nseindia.com, respectively, and on the website of KFinTech at

Manner of registering | updating e-mail address:

(a) Members holding shares in physical mode, whe have not registered ! updated
their e-mail address with the Company, are requested to register | update their
e-mail address by suomitting Form ISR-1 (available on the website of the
Campany at www.ril.com) duly filled and signed alang with requisite supparting
documents to KFinTech at Unit: Reliance Industries Limited, Selenium Tower B,
Plat 31 & 32, Gachibowli, Financial District, Nanakramguda, Hyderabad

Members halding shares in dematerialised mode, who have not registered /
updated their e-mail address with their Depository Participant{s), are requested
to register / update the same with the Depository Participant(s) where they

Manner of casting vote(s) through e-voting:

Mambars can cast their vote{s) on the business as set out in the Notica of the AGM
thraugh electronic voting system [“e-voting"). The manner af voting, including veting
remately {“remote e-voting™) by members holding shares in dematerialised mode,
prysical mode and for members who have nol registered their email address has
peen provided in the Notice of the AGM, Members attending the AGM wha have not
cast vote(s) by remote e-veting will be able to vole atthe AGM through Insta Poll.

Members will be able to attend the AGM through VC | OAVM, through JioMeet,
at hitps:lljiomeet.jio.comirilagm. The information about login credentials to be
used and the steps to be followed for attending the AGM are explained in the

RECORD DATE FOR DIVIDEND AND PAYMENT THEREOF

(a) The Company has fixed Monday, August 19, 2024 as the 'Record Date’ for
determening entittiement of members 1o dividend, recommended by the Board of
Dirgctors of the Company, for the financial year ended March 31, 2024,

The dividend will be paid within a week from the conclusion of the AGM through
electronic mode. As mandaled by SEBI, dvidend to the members holding shares
in physical mede shall be paid electronically, only after they have fumishad their
Permanent Account Number, Contact Details {Postal Address, Mobile Number
and E-mail), Bank Account Details, Specimen Signature, stc. for their

Manner of registering mandate for receiving Dividend:

{a) theircomplete bank details with their Depository Paricipant(s), if shares are held
in dematerialised mode, by submitting forms and documents as may be required

Permanent Account Number, Contact Details {Postal Address, Mabile Number
and E-mail), Bank Account Details, Specimen Signature, etc, with KFinTech by
submitting duly filled and signed Farm ISR-1 along with requisite supporling
documents atits aforesaid address, if shares are held in physical mode,

Members are requested to carefully read the Notice of the AGM and in
particular, instructions for joining the AGM and manner of casting vote through

wwiw.ril.com

By order of the Board of Directors
Sdi-
Savithri Parekh
Company Secretary and
Compliance Officer

NOTICE is hereby qiven that the certficate (s} for

LARSEN & TOUBRD LTD., Equity Shares

No. 180163 - 250 (Shares) - 11341378 -

11341627, 30406 - 250 (Shares) 147018756 -

147019015. of Larsen & Toubro Ltd Steading in

ihe name (s} of M/S., TENNYSON RODRIGUES &

JULIANA RODRIGUES has / have been lost or |

misiaid and the undersigned has | have applied o

the Comgany fo issue dupicate Cerfificate(s) for

the said shares. Any person whe has any claim in

respect of the said shares should write fo our

Registrar, KFin Technologies Limited. Selenium
| Tower B, Plot 31-32, Gachibows, Financial Disfrict

Hyderabad ~ 560 032 within 21e morth from

dats else the company wil proceed o issus |

duplicate Certficatels).

Name(s) of Shareholdersis)
(1), TENNYSOM RODRIGUES
{2). JULIANA RODRIGUES
At na. T03 Buiding, ATLANTIS, Bendoorwel,
Mangalore, Dakshina Karmada - 575 002
Place: Bangalore Date: 05.08.2024

Canara Bank Invites EDIs for "EOI
02/2024-25 dated 02/08/2024 for
Empanelment of Corporate Business
Correspondents in Canara Bank.”

The details are published in the Bank's
website: https:licanarabank.com/
pagesfexpression-of-interest and

CPPP website: https://
eprocure.gov.in/epublishfapp
Interested parties may respond.
Amendments will be hosted in our
website only.

DEPUTY GENERAL MANAGER

INNOVATION is at
the core of GAEL's

business philosophy.

7 Sales 109044 1162.99
EBITDA | 134.57 128.68
Cash Profit Before Tax ‘ 131.18 122.51
Profit Before Tax ‘ 100.36 92.21
Profit After Tax 76.74 70.87
Cash Profit After Tax 107.56 101.17

{\\E‘;PS - in T per share (FV T 1/-) 1.67 1f/

Registered Office : “AMBUIA TOWER™. Opp. Sindhu Bhavan, Sindhu Bhavan Road,
Bodakdev, P.O. Thaltej, Ahmedabad - 380 054. | CIN : L15140GJ1991PLCO16151
Phone : +91 79 6155 6677 | Fax : +91 79 6135 6678,

Website : www.ambujagroup.com | Email : infofambujagroup.com

This is not a statutory release. For detailed statutory results, please visit www.ambujagroup.com

File No. DRMIEngg/KUR/24-25/E-Tenderld1
DL 29.07.2024
1} Tender No. e-Tender-SPL-KUR- ‘
132-2024, Dtd. 24.07.2024

(el (el CONSTRUCTION OF
THE PROPOSED ROAD OVER BRIDGE
(ROB) SPAN [1X4BMTR BOW STRING
GIRDER + 1X18MTR COMPOSITE
GIRDER) AT RLY. KM. 426/21-23 IN LIEU
OF LG NO.184 BETWEEN BARANG -
MANCHESWAR STATIONS ON
BHADRAK - KHURDA ROAD MAIN LINE
OF KHURDA RQAD DIVISION.
Approx Cost of the Work ()
Lakhs, EMD (T} : 10,14,900.00, Complation
Period :12 {Twelve) Months.

2] Tender Mo, etenderestatekur- *

133-2024, Dtd. 24.07.2024
el gilsl B REPAIR & ANNUAL
MAINTENANCE FOR FIRE FIGHTING
SYSTEM OF EAST COAST RAILWAY
HEAD QUARTER BUILDING (RAIL
SADAN) AND RAILWAY AUDITORIUM
AT MANCHESWAR COLONY,
CHANDRASEKHARPUR,
BHUBANESWAR FOR 02 (TWOQ)
YEARS.
Approx Cost of the Work (T) : REREIRE- 51N
EMD (%) : 34,800.00, Completion Perlod :
24 (Twenty Four) Months.

3} Tender No. e-TenderBRIDGEKL R-*
116-2024, Did. 25.07.2024
[l (oIS FONAL CONTRACT
{BRIDGE WORKS) UNDER THE
JURISDICTION OF SENIOR SECTION
ENGINEER (BRIDGE)/ NORTH &
SOUTH OF KHURDA ROAD DIVISION
FOR THE PERIQD UPTO 30/06/2025.
Approx Cost of the Work (%) :
Lakhs, EMD ) : 2,10,000.00, Completion
Period : 12 {Twelve) Months.

4) Tender No. e-Tender-NorthKUR- *
137-2024, Dtd. 26.07.2024
il FROPOSED
JACKETING OF PIERS AND
ABUTMENTS AND OTHER
PROTECTION WORKS OF BR. NO. 361
(UP} AT KM.291/1-5 BETWEEN
BAUDPUR - EHADRAK UNDER THE
JURISDICTION OF SENIOR
DIVISIONAL ENGINEER (NORTH) OF

KHURDA ROAD DIVISION.

Lakis, EMD (7) : 2,77 ,200.00, Completion
Period : 10 {Ten) Months.

Tender Closing Date and Time [CURELL]

Hrs. of 16.08.2024 (for all the tendars).

Ma manual offers sent by Post ! Courier/|
Fax or in person shall be accepted against|
such e-tenders aver if these are submitted|
of firmy's lstter head and received in time.
All such manua! offers shall be considerad|
imvalid and shall be rejected summarily]
without any consideration.

Complete information including e-tender|
documents of the above e-Tender is available)
inwebsite : hittps:iiwww.iraps. gov.in
MNote : The prospeclive tenderers are|
advised to revisit the website 10 {Ten)
days before the date of closing of tender
to note any changes [ Corrigendum
issued for this tender.

-

Redefining Business
Services

REVENUE 14% EBITDA 33%

UPDATER SERVICES LIMITED

Leading Integrated Business Services Platform
CONSOLIDATED QUARTER ENDED JUNE 2024 OVER JUNE 2023

PAT 107% §

EXTRACT STATEMENT OF CONSOLIDATED AND STANDALONE

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

(Rs. In Million)

Company's website (www.uds.in)

Place : Chennai
Date : August 05, 2024

i Consolidated Standalone )
Year Year
:I. SAicuinm 3 Months Ended Ended 3 Months Ended Ended
2 30.06.2024| 31.03.2024 | 30.06.2023 | 31.03.2024 |30.06.2024 | 31.03.2024 (30.06.2023 | 31.03.2024
g (Unaudited) [Ulg.-diteﬂ _(Unaudited_} | _(ﬁud_iteﬂ ) _[_Ungudiid) (Unaudited) |(Unaudited) {Aud@] »
Total Income from Operations 6,586.50( 6,373.33| 5,791.62| 24,679.73 372,21 3,740.27 | 352571 14,457.69
2 | Net profit /(loss) before exceptional
items and before tax 325.54 304.57 169.10 845 83 152.45 156.53 5&.20 399.20
3 | Net profit /(loss) after exceptional
items and before tax 325.54 304.57 169.10 845.83 152.45 156.53 546.20 399.20
& | Net profit /{loss) after exceptional
items and tax 256,34 241,57 123.92 662,64 104.62 141.98 53.67 353.04
5 | Total Comprehensive Income for the
period net of tax 251.23 239.30 130.32 &62.24 105.47 1446.57 58.90 371.98
Equity share capital H6F.4LE HEPLE 529.52 466948 66948 66948 529.52 66948
Reserves excluding Revaluation
Reserve as per last audited Financials 7,731.87 6,887.15
& | Earning per share (of Rs. 10/- each)
o) Basic 3.79 3.86 2.44 11.36 1.56 2.2 1.02 5.90
\ b} Diluted 3.79 3.84 2.42 11.30 1.56 2.1 1.0 5.87_",
Note:

on

The above is an extract of the detailed format of the financial results for the quarter ended June 30, 2024 filed with stock exchange under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time. The full format of the financial
results for the guarter ended June 30, 2024 are available on the Stock exchange Websites (www.nseindia.com and www.bseindia.com) and on the

behalf of the Board of Directors
Raghunandana Tangirala
Chairman & Managing Director

.

Registered Office & Corporate Office: 1" Floor, No. 42, Gandhi Mandapam Reoad, Kotturpuram, Chennai - 400 085,
Ph: 9144-24963234 | CIN: L76140TN2003PLC051955 | Email: compliance.officer@uds.in | website: www.uds.in

J/

Divisional Railway Manager (Engg),

PR-3B0/P/24-25 Khurda Road

Adfacrors 232

HEMANT L
lakh,” said Colin Shah, managing
director at Mumbai-based Kama
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