
To 

BRADY & MORRIS ENGINE RING COMPANY LTD. 
CIN NO. - L29150MH19, 6PLC004729 

Regd. Office: "Brady House", 12-14. Veer Narimar Road. Fort, Mumbai - 400001 . (India) 

Tel.: (022) 22048361 -65 • Fax (022) - 22041855 

E-mail : bradys@mtnl.net.in· W bsite : www.bradys.in 

9th July 2020 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001 

Scrip Code: 505690 

Dear Sir, 

Sub: Outcome of meeting of the Board of Directors of Brady & Morris Engineering Co. limited 
("Company") held on 9th July, 2020 in accordance with Regula ion 30 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ("Listing Regulations"). 

1. This is with reference to the .captioned subject and in continuati n of our intimation dated 6th 

July 2020 (tlintimation") with respect to the receipt of letter from Mis Shivum Holdings Private 
Limited ("promoter"), wherein the promoter has expressed its i tention to make a voluntary 
delisting offer to, eit er individually, or together with one or mor members of the promoter 
group including its subsidiaries (tlpromoter Group") to acquire f lIy paid-up equity shares of 
the company (tlequity shares") t hat are held by Company's public shareholders as defined 
under the Securities Exchange Board of India (Delisting of Equity hares) Regulations, 2009 as 
amended from t ime to time ("Delisting Regulations")("Public Shareholders" ); and 
consequently voluntarily de list the equity shares from the recogn ized stock exchanges where 
t he equity shares are presently listed i.e. SSE Limited (tlBSE" ) in accordance with the Delist i n~ 

Regulations ("Delisting Proposal"). 

2. In the view of the above, the Board in its meeting held toda , has taken the following 
decisions: 

a. The Board has ratif ied t he appointment of Mis Kunvarji Finstock Private Ltd. and taken on 
record the due dil igence report dated 9th July 2020 by Mis Kur varji Finstock Private Ltd. 
("Report"), in accordance .with Regulations 8(lA}{iii), 8(lA}{iv), 8(lD) and other relevant 
provisions of the Delist ing Regulations. 

b. Board has taken on record the valuation report from Mis R. K Doshi & Co., dated 9th July 
2020 certifying that the fl oor price of the Company for the Delisting Proposal is INR 61.04 as 
determined in accordance with Regulation 15(2) of Delistin Regulations read with 
Regulation 8 of the SESI (Substantia l Acquisition of Shares and Tak overs) Regulations, 2011, 
as amended from time to time. 

c. The Promoter Group has indicated its willingness to accept the shares of the Company at the 
price of INR 61.04 as set out in the report ('Indicative Offer Price') . However, the final offer 
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price for the Del isting Proposal will be determined in acco dance with the reverse book 
building mechanism set out in the Delisting Regulations. 

d. Board took on record the following presented by the Promote / Promoter Group / Acquirer: 

i. The main objective of the Delisting Proposal is for t he Promoter/ Promoter Group 

to obtain full ownership of the Company which ill in turn provide increased 
financial flexibility to support the Company's bJsiness and financial needs, 

including but not limited to exploring new financin structures including financial 

support from the Promoter Group. 

ii. The delisting will help in cost savings and allow the anagement to dedicate more 

time to nd focus on the Company's business; 

iii. The Delisting Proposal will provide the Public Sh reholders an opportunity to 
realize immediate and certain value for their Equity hares at 'a time of depressed 

market conditions on account of COVID -19; and 

iv. The Delisting Proposal will provide Public Shar holders an 'opportunity to 
exit/liquidate/realise certain value for their Equity shares as otherwise the trading 
volume of the shares is very thin over the recognised tock exchange. 

In light of the abo e, the Delisting would be advantageous to th existing shareholders as well 
as the Company. 

3. Relying on the information avai lable with the Company, the Re ort of M/s Kunvarji Finstock 
Private Ltd. dated 9th July 2020 and other confirmations received y the Board: 
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i. The Board has discussed and provided its consent to the Proposed Delisting, in 
accordance with Regulation 8(1)(a) of the Delisting Regulations. 

ii. Provided the confirmations which are required under egulation 8(lB) of Delisting 
Regulations. It is confirmed that the Company is in co npliance with the applicable 
provisions of Securities Laws. Further, the Board has 0 tained confirmation that the 
acquirer and promoter group are in compliance with SU ) regulation (5) of Regulation 
4 of Delisti g Regulations. . 

iii. Approval was granted to the Company to seek shareh ders' approval for aforesaid 
Delisting Proposal by way of special resolution throug postal ballot and e-voting, 
and in this regard the draft of the postal ballot notice a d the explanatory statement 
thereto were also approved. The Company was author'zed to: (a) dispatch the said 
postal \lal lot notice and the explanatory statemer t to the shareholders in 
accordance with applicable laws; and (b) obtain appro al of the Stock Exchanges in 
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accordance with the provisions under the Delisting Pegulations and/ or any other 
regulatory/ government authority in India, as may be required, in relation to the 
Delisting Proposal. 

iv. Mr Mahesh Soni, Partner - M/s GMJ & Associates, ompany Secretaries (FCS No. 
3706, CO No. 2324), was appointed as the scrutiniz r in terms of the Companies 
Act, 2013, read with t he Companies (Management an Administration) Rules, 2014, 
to conduct the process of the postal ballot in a fair and ransparent manner 

The meeting of the Board of the Company dated 9th July 2020 commenced at 12.15 p.m. and 
concluded at 1.15 p.m. We request you t o kindly take the above on ree rd. 

Yours faithfully, 
For Brady & Morris Engineering Co. Lim ited. 

fr~· 
Khushmeeta Bafna 
Company Secretary 
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To, 
BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai - 400 001 

Reg. Security Code No: 505690 

E-mail : bradys@mtnl.net. in· Wt bsite : www.bradys.in 

Sub: Outcome of the Bard Meeting held on July 09, 2020 

Dear Sir / Madam, 

July 09, 2020 

Pursuant to Regulation 30 of the Securities and Excharge Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2( 15, we wish to inform you 
that the Board of Directors of the Company at its Meeting held today i.e. July 09, 2020 
has Approved the Audited Standalone Financial Results of the Company for the quarter 
& year ended on March 31, 2020 as recommended by the A dit Committee. 

In this regard, we are enclosing herewith: 

~ Audited Standalone Financial Results for the quarter & year ended March 31, 2020 
along with the State ent of Assets and Liabilities of the Company and Cash-Flow 
Statement as on that date. 

~ Segment Wise Revenue, Results and Capital Employe for the quarter and year 
ended March 31, 2020. 

~ Auditors Report on the Standalone Financial Results for the quarter & year ended 
March 31, 2020. 

~ Declaration regarding Auditor's Report with unmodifi d opiriion on the Annual 
Audited Standalone Financial Results of the Company for the financial year ended 
on March 31,2020. 
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The Meeting of the Board of Directors commenced at 12.1 p.m. and concluded at 1.15 
p.m. 

The results will be published in the newspapers in terms of Regulation 47(1) (b) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulati ns, 2015 in due course. 

Kindly take the above on your record. 

Thanking You. 

Yours faithfully, 
FOR BRADY & MORRIS ENGG. CO. LTD. 

~~ 
KHUSHMEETA BAFNA 
COMPANY SECRETARY & C 

End: A/a. 
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