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@ RA DYS BRADY & MORRIS ENGINEERING COMPANY LTD

Quality, Our Legacy

9* July 2020
To
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001

Scrip Code: 505690

Dear Sir,

Sub: Outcome of meeting of the Board of Directors of Brady & Morris Engineering Co. Limited
(“Company”) held on 9th July, 2020 in accordance with Regulation 30 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requlrements) Regulations,
2015 (“Listing Regulations”).

1.  This is with reference to the captioned subject and in continuation of our intimation dated 6%
July 2020 (“intimation”) with respect to the receipt of letter from M/s Shivum Holdings Private
Limited (“promoter”), wherein the promoter has expressed its intention to make a voluntary
delisting offer to, either individually, or together with one or more members of the promoter
group including its subsidiaries (“Promoter Group”) to acquire fully paid-up equity shares of
the company (“equity shares”) that are held by Company’s public shareholders as defined
under the Securities Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 as
amended from time to time (“Delisting Regulations”)(“Public Shareholders”); and
consequently voluntarily delist the equity shares from the recognized stock exchanges where
the equity shares are presently listed i.e. BSE Limited (“BSE”) in accordance with the Delisting
Regulations (“Delisting Proposal”). :

2. In the view of the above, the Board in its meeting held today has taken the following
decisions:

a. The Board has ratified the appointment of M/s Kunvarji Finstock Private Ltd. and taken on
record the due diligence report dated 9th July 2020 by M/s Kunvarji Finstock Private Ltd.
(“Report”), in accordance .with Regulations 8(1A)(iii), 8(1A)(iv), 8(1D) and other relevant
provisions of the Delisting Regulations.

b. Board has taken on record the valuation report from M/s R. K Doshi & Co., dated 9" July
2020 certifying that the floor price of the Company for the Delisting Proposal is INR 61.04 as
determined in accordance with Regulation 15(2) of Delisting Regulations read with
Regulation 8 of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,
as amended from time to time.

¢. The Promoter Group has indicated its willingness to accept the shares of the Company at the
price of INR 61.04 as set out in the report (‘Indicative Offer Price’). However, the final offer
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price for the Delisting Proposal will be determined in accordance with the reverse book
building mechanism set out in the Delisting Regulations.

d. Board took on record the following presented by the Promoter / Promoter Group / Acquirer:

i.  The main objective of the Delisting Proposal is for the Promoter/ Promoter Group
to obtain full ownership of the Company which will in turn provide increased
financial flexibility to support the Company's business and financial needs,
including but not limited to exploring new financing structures including financial
support from the Promoter Group.

ii.  The delisting will help in cost savings and allow the management to dedicate more
time to and focus on the Company's business;

iii. The Delisting Proposal will provide the Public Shareholders an opportunity to
realize immediate and certain value for their Equity Shares at a time of depressed
market conditions on account of COVID -19; and

iv.  The Delisting Proposal will provide Public Shareholders an ‘opportunity to
exit/liquidate/realise certain value for their Equity shares as otherwise the trading
volume of the shares is very thin over the recognised stock exchange.

In light of the above, the Delisting would be advantageous to the existing shareholders as well
as the Company.

3. Relying on the information available with the Company, the Report of M/s Kunvarji Finstock
Private Ltd. dated 9" July 2020 and other confirmations received by the Board:

i. The Board has discussed and provided its consent to the Proposed Delisting, in
accordance with Regulation 8(1)(a) of the Delisting Regulations.

ii. Provided the confirmations which are required under Regulation 8(1B) of Delisting
Regulations. It is confirmed that the Company is in compliance' with the applicable
provisions of Securities Laws. Further, the Board has obtained confirmation that the
acquirer and promoter group are in compliance with sub regulation (5) of Regulation
4 of Delisting Regulations. '

ili.  Approval was granted to the Company to seek shareholders’ approval for aforesaid
Delisting Proposal by way of special resolution through postal ballot and e-voting,
and in this regard the draft of the postal ballot notice and the explanatory statement
thereto were also approved. The Company was authorized to: (a) dispatch the said
postal ballot notice and the explanatory statement to the shareholders in
accordance with applicable laws; and (b) obtain approval of the Stock Exchanges in
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accordance with the provisions under the Delisting Regulations and/ or any other
regulatory/ government authority in India, as may be required, in relation to the
Delisting Proposal.

iv.  Mr Mahesh Soni, Partner - M/s GMJ & Associates, Company Secretaries (FCS No.
3706, COP No. 2324), was appointed as the scrutinizer in terms of the Companies
Act, 2013, read with the Companies (Management and Administration) Rules, 2014,
to conduct the process of the postal ballot in a fair and transparent manner

The meeting of the Board of the Company dated 9* July 2020 commenced at 12.15 p.m. and
concluded at 1.15 p.m. We request you to kindly take the above on record.

Yours faithfully,
For Brady & Morris Engineering Co. Limited.

fie

Khushmeeta Bafna %
Company Secretary
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Quality, Our Legacy

July 09, 2020
To,
BSE Limited
Department of Corporate Services
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort
Mumbai - 400 001

Reg. Security Code No: 505690

Sub: Outcome of the Board Meeting held on July 09, 2020
Dear Sir / Madam,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you
that the Board of Directors of the Company at its Meeting held today i.e. July 09, 2020
has Approved the Audited Standalone Financial Results of the Company for the quarter
& year ended on March 31, 2020 as recommended by the Audit Committee.

In this regard, we are enclosing herewith:

» Audited Standalone Financial Results for the quarter & year ended March 31, 2020
along with the Statement of Assets and Liabilities of the Company and Cash-Flow
Statement as on that date.

> Segment Wise Revenue, Results and Capital Employed for the quarter and year
ended March 31, 2020. i

» Auditors Report on the Standalone Financial Results for the quarter & year ended
March 31, 2020.

> Declaration regarding Auditor's Report with unmodified opinion on the Annual
Audited Standalone Financial Results of the Company for the financial year ended
on March 31, 2020.
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The Meeting of the Board of Directors commenced at 12.15 p-m. and concluded at 1.15
p.m. :

The results will be published in the newspapers in terms of Regulation 47(1) (b) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in due course.

Kindly take the above on your record.

Thanking You.

Yours faithfully,
FOR BRADY & MORRIS ENGG. CO. LTD.

fir

KHUSHMEETA BAFNA

Encl: A/a.
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Brady & Ma.rris Engineering Co. Ltd
Registered Office: "Brady House" 12/14, Veer Nariman Road, Fort, Mumbai - 400 001
CIN:L29150MH1946PLC004729

STATEMENT OF ASSETS AND LIABILITIES

As at 31-03-2020 As at 31-03-2019
ASSETS Rs. In Lakhs Rs. In Lakhs
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 837.44 889.65
(b) Capital Work in Progress 105.90 105.90
(c) Intangible Assets 3.19 8.55
(d) Financial Assets -
(i) Investments 55.00 58.30
(i) Loans 5.06 5.68
(e) Other Non Current Assets 12.30 1,018.88 1231 1,084.39
CURRENT ASSETS
(a) Inventories 1,320.27 1,521.12
(b) Financial Assets
(i) Trade Receivables 996.19 1,412.00
(i) Cash and Cash Equivalents 28.28 0.92
(iii) Bank balances other than above (ii) 108.76 91.00
(iv) Loans 5.82 5.82
(iv) Others 1.70 0.89
(c) Current Tax Assets (Net) 36.29 -
(d) Other Current Assets 155.12 88.64
2,652.43 3,120.39
Current Assets Held for Sale and Discontinued
Operation - 182.69
TOTAL ASSETS 3,671.31 4,387.47 .
EQUITY AND LIABILITIES
(a) Equity Share Capital 225.00 225.00
(b) Other Equity 176.55 0.67
401.55 225.67
LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 2,010.66 2,042.87
(ii) Others 67.86 62.99
(b) Provisions 21.06 14.19
(c) Other Non Current Liabilities - 2,099.59 0.00 2,120.05
CURRENT LIABILITIES
(a) Financial Liahilities
(i) Borrowings 108.83 662.33
(i) Trade Payables dues to
Micro and Small Enterprise 12.50 63.61
Other than Micro and Small Enterprise 720.41 1,003.74
(iii) Other Financial Liabilities 1.74 41.41
(b) Other Current Liabilities 326.35 268.28
(c) Provisions 0.35 0.88
(d) Current Tax Liabilities (Net) - 1.50
1,170.17 2,041.75
3,671.31 4,387.47




NOTES

The above results have been prepared in accordance with Indian Accounting Standards (‘Ind AS'), notified under
Section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on July 9, 2020. These results have been subjected to audit by Statutory Auditors of the Company and
expressed an unqualified opinion thereon.

The company has adopted Ind AS 116 "Leases" effective April 01, 2019, using modified retrospective method.
Accordigly, the comparatives have not been retrospectively adjusted. The adoption of this standard does not did not
have any material impact on the financial statement of the company.

The above is an extract of the detailed format of the Audited Standalone Financial Results for the quarter and year
ended September 30, 2019 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the audited Standalone Financial Results for the
quarter and year ended March 31, 2020 are available on the website of BSE Limited (www.bseindia.com) and on the
website of the Company (www.bradymorris.in).

The Figures of March 31, 2019 and March 31, 2020 quarters are the balancing figures between audited figures in
respect of the full financial year upto March 31,2019 and March 31,2020 and the unaudited published year to date
figures upto December 31,2018 and December 31,2019 respectively, being the date of end of the third quarter of the
financial year which were subjected to limited review.

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the
financial results. In developing the assumptions relating to the possible future uncertainties in the global eccnomic
conditions because of this pandemic, the company, as at the date of approval of these financial results has used
internal and external sources of information and economic forecasts. The company has performed sensitivity analysis
on the assumptions used and based on curfent estimates expects that there no is material impact

As decided by the Board of Directors, the company has discontinued Assembly of Chairs Divisions. Net Gain / (Loss) on
account of sale of discontinued business assets have been recognised during the current quarter and year ended on
31st March, 2020 and disclosed under discontinued operation in the above financial results. Due to discontinuation,
the figures for the quarter and year ended is not comparable with the corresponding period of previous year.

The company has identified two reportable segment viz Engineering & Assembly of Chairs segments.

Previous Period's Year's figures have been regrouped and reclassified, wherever necessary.

Place: Mumbai For Brady & Mo '
Date : July 9, 2020

ngineerigd Company Limited

avan G. Morarka
Chairman
DIN: 00174796



Brady & Morris Engineering Co. Ltd
Registered Office: "Brady House™ 12/14, \leer Nariman Road, Fort, Mumbai - 400 001
CIN:L29150MH1946PLCO04729
Statement of Standalone Audited Results for the year ended 31st March, 2020

(Rs. In lakhs)
Particulars
For the Quarter Ended Year ended
Corresponding
Sr. No. Quarter ended l:lu‘::::‘:lr':zd Quarter ended Year ended Year ended
31/03/2020 31/12/2019 31/03/2019 in 31/03/2020 31/03/2019
the previous year
(Refer Notes below) (Audited) L ited) (Audited) (Audited) (Audited)
7] @ E] @ 51 &) 7]
1 Income from Operations
a) Revenue from operations (Note 7) 787.58 1,377.66 1,125.54 4,400.36 4,366.30
b)  |Other Income - 34.38 2130 31.58 77.22 B2.23
Total Income 82134 1,398.96 1,157.12 4,477.58 4,448.53
2 Expenses
a Cost of materials consumed 479.24 633.79 72038 2,615.92 2,396.16
b Purchase of stock-in-trade 013 - 011 013 7.50
. f’:::gum inventories of Finished goods, work-in-progress and stock-in- (82.71) 186.95 (166.33) (192.35) 171.53
d Employee benefits expenses 161.95 166.07 160.51 67294 627.00
e Finance costs 11.04 2299 29.84 87.07 117.91
f Depreciation and amortization expenses 20.24 19.19 25.23 76.89 101.60
g Other expenses 165.28 227.26 235.35 815.58 774.16
Total Expenses 755.17 1,256.24 1,005.09 4,076.18 4,195.86
3 |Prafit / (Loss) from ordinary activities before ional items and tax 66.77 142.72 152.03 401.40 252.67
4 Exceptional items. - - - s
5  |Profit / (Loss) from ordinary activities before tax 66.77 142.72 152.03 401.40 252.67
6  |Tax Expense
a Provision for taxation (net) {20.10) 2733 31.85 36.07 45.40
€ Earlier year tax provisions {written back) - (1.05) 3 (1.05) -
d Provision for Deferred tax liability / (asset) - - - -
7 |Net Profit / (Loss) for the period 86.87 116.44 120.18 366.39 207.27
8 Profit/({Loss) for the year after tax from the continuing operation
Profit/{Loss) from the discontinued operation (182.44) - - (182.44)
Tax expesnse from discontinued operation
Profit/(Loss) after tax from the discontinued operation (182.44) - - (182.44)
Profit / {Loss) for the period (95.57) 116.44 120.18 183.94 207.27
8 Other comprehensive income / (expenses)
(4.74) 0.80 (4.74) 0.80
Re-measurement gains/ (losses) on post employment benefit plans.
Fair valuation of investment in equity shares g (3.33) - 7.73 {3.33) 7.73
9 Total comprehensive income for the period (103.64) 116.44 128.71 358.32 215.80
Paid-up equity share capital (face value of Rs.10/-) 225.00 2125.00 225.00 225.00 225.00
10 |Earning per share
(of Rs. 10/- each) (not annualized):
a Basic / Dilutted from Continuing Operation (in Rs.) 3.86 5.18 5.34 16.28 9.21
b Basic / Dilutted from Discontinued Operation {in Rs.) (8.11) - - {8.11) -
¢ Basic / Dilutted from Continued and Discontinued Operation (in Rs.) (4.25) 5.18 5.34 8.18 9.21
I,
Place: Mumbai
Date : July 8, 2020 For Brady & Morris Engini Company Limited
Pavan G. Morai
Chairman

DIN: 00174796



Registered Office:

Brady & Morris Engineering Co. Ltd

CIN:L29150MH1946PLC004729 .
Statement of Audited Segment Informations for the year ended 31st March, 2020

"Brady House" 12/14, Veer Nariman Road, Fort, Mumbai - 400 001

Particulars Standalone
For the Quarter Ended Year ended
p—— Corresponding
Sr. No. Quarter ended Quartar en:ed Quarter ended Year ended Year ended
31/03/2020 31/03/2019 in the 31/03/2020 31/03/2019
31/12/2019 I
previous year
(Refer Notes below) (Audited) (Unaudited) (Audited) (Audited) (Audited)
(1) (2) (3) (4) (5) (6) (7)
1 Segment Value of Revenue
a) Engineering (MHED) 787.58 1,377.66 1,125.54 4,400.36 4,366.30
b) Sub Assembly Chairs - - - - -
Gross segment value of Revenue 787.58 1,377.66 1,125.54 4,400.36 4,366.30
Less:
Inter Segment Transfer - - - - -
Net segment value of Revenue 787.58 1,377.66 1,125.54 4,400.36 4,366.30
2 Segment Results (EBITDA)
a) Engineering (MHED) 98.05 146.52 156.64 411.58 268.98
b) Sub Assembly Chairs (182.44) . - (182.44) -
Total Segment Revenue before Interest,
Tax, Exception items, Depreciation & (84.39) 146.52 156.64 229.14 268.98
Amortization .
3 Segment Results (EBIT)
a) Engineering (MHED) 77.81 127.33 131.41 334.69 167.38
b) Sub Assembly Chairs (182.44) - - (182.44) -
Total R fore |
otal Segment . evt:nue before Interest, (138.99) 144.41 150.29 228.81 288.35
Tax and Exception items
(i) Finance Cost 11.04 22.99 29.84 87.07 117.91
(iii) Other Income 34.36 21.30 31.58 77.22 82.23
Profit Before Exceptional item and Tax (115.67) 142.72 152.03 218.96 252.67
Exceptional item - - - - -
Profit before Tax (115.67) 142.72 152.03 218.96 252.67
4 Capital Employed
Engineering (MHED) 401.55 322.51 42.98 401.55 42,98
Sub Assembly Chairs - 182.69 182.69 - 182.69

Place: Mumbai
Date : July 9, 2020

For Brady & Morris Engijw ring Col

LY

Chairman
DIN: 00174796




BRADY & MORRIS ENGG. CO. LTD.

STATEMENT OF CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2020

(Rs. In Lakhs)
Particulars 2019-20 2018-19
?
(A) CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (loss) Before Tax 218.96 252.67
Adjustments for:
Depreciation and amortization 76.89 101.60
Interest and finance charges 87.07 117.91
Interest income (11.61) (12.84)
{Gain)/Loss on fixed assets sold/ discarded (net) 0.60 (0.59)
Provisions for Employees Benefits (4.74) 0.80
Sundry Balance Written off 13.08 1.72
{Profit) / Loss on Discontinue Operation 182.44
Sundry Balance Written Back {52.35) (61.77)
Operating Profit before Working Capital Changes 510.34 399.50
Adjustments for changes in working capital :
(Increase)/decrease in trade receivables, loans & advances and other assets 340.90 {100.90)
{Increase)/decrease in inventories. 200.84 178.68
Increase/(decrease) in trade payables, other liabilities and pravisions (252.48) (1.11)
Cash G d from Op 799.60 476.17
Income taxes paid (72.81) (6.00)
Net Cashflow from Operating Activities 726.79 470.17
(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (20.69) (21.53)
Proceeds from sale of fixed assets 0.78 0.84
Investments in bank deposits (17.76) (7.00)
Cashflow from Discontinued Operations 0.25
Interest received 10.79 12.55
Net Cashflow from / (used in) Investing Activities Ml {15.14]
(C) CASH FLOW FROM FINANCING ACTIVITIES
Receipts from / (Repayments of) long term borrowings (585.71) (344.53)
Interest and finance charges {87.07) (110.91)
Net Cashflow from / (used in) Financing Activities 672.78) {455.44)
Net Increase/(Decrease) in Cash and Cash Equivalents 27.38 (0.41)
Cash and bank balances at the beginning of the period 0.92 133
Cash and bank balances at the end of the period 28.28 0.92

NOTES:

1) The above cash flow statement has been prepared as per the "Indirect method" set out in the Indian Accounting
Standard (Ind AS) - 7 Statement of Cash Flows

2) Figures in bracket indicate cash outflow.
3) Previous year figures have been regrouped and recast wherever necessary to confirm to current year's classification.

Place: Mumbai
Date : July 9, 2020

For Brady & Morgs7ginaering C
av

pany Limited

—Morarka
Chairman
DIN: 00174796
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July 09, 2020

To,

Listing Department

BSE Limited
Phiroze]eejeebhoy Towers,
Dalal Street, Fort,

Mumbeai - 400001

Ref: Script Code - 505690

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to the provisions of Regulation 33 (3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by SEBI Notification No.
SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016; we hereby confirm that the Audit
Report issued by M/s. S. S. RATHI & CO., Chartered Accountants, Mumbai on the
Audited Financial Results of the Company for the quarter and year ended March 31,
2020 is with Unmodified Opinion.

Kindly take the same on your record.

Thanking you,
FOR BRADY & MORRIS ENGG. CO. LTD.

A

PAVAN G. MORARKA
CHAIRMAN
(DIN: 00174796)
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