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Recalibrating
policy priorities

As the global storm rages, emerging markets will
have to quickly pivot from addressing the pandemic's
scars to focusing on the "twin deficits' to preserve
macroeconomicstability

SAIID Z CHINOY

The global economic commu-
nity remains singularly focused
on the inflation challenge con-
fronting advanced economies,
wondering how quickly infla-
tion can be brought down and
what the collateral damage to
activity and labour markets will
be. The fact that central bank
credibility in some advanced
economies appears under-
mined — despite Chairman
Powell’s express resolve to stay
the course at Jackson Hole, for
example, markets are still pric-
ing in Fed rate cuts in 2023,
thereby impeding monetary
transmission down the yield
curve — is not helping matters
any. But even as these central
banks face their biggest chal-
lenge in five decades, at least
the intellectual consensus and
direction of travel in advanced
economies is clear. Demand
remains relatively strong, activ-
ity was close to the pre-pan-
demic path at the start of this
year, and labour markets are the
tightest in 50 years. Bringing
down inflation, avoiding a
wage-price spiral, and prevent-
ing a hardening of inflation
expectations must therefore
constitute the unambiguous
policy priority.

In contrast, the conun-
drums and challenges con-
fronting emerging markets are
often much less appreciated.
Post-pandemic, policy in these
economies has often had to
oscillate between healing eco-
nomic scars and preserving
macroeconomic stability, which
often may appear in conflict.
Without the benefits of exorbi-
tant privilege, for example,
many emerging markets could
not exercise the fiscal firepower
of advanced economies, risking
economic and labour market
scarring. Then policy had to
tighten prematurely in some
emerging markets in
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“valuation effects” (a stronger
dollar reducing the dollar value
of non-dollar FX reserves),
India’s US dollar reserves are
almost nine months of (an ele-
vated) import basket, and total
reserves are almost L5 times the
gross financing requirements
of the economy over the next 12
months — both metrics signif-
icantly higher than what existed
at the time of the taper tantrum
in 2013. That said, when assess-
ing FX reserves, market partic-
ipants often look at “bum rates”
as much as “levels” and if the
global environment continues
to be challenging for some
length of time, and BOP contin-
ues to clock a large deficit, the

challenges will sustain.
Arelated phenomenon that
policymakers will have to close-
Iy monitor is the consolidated
fiscal deficit. Evenif central and
state fiscal targets are met this
year, total public sector borrow-
ing requirements will still be in
an elevated 10-11 per cent of
GDPrange, reflect-
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appointment in last week’s GDP
print may reignite market clam-
our for more policy support
from the government. But,
against the backdrop of an
increasingly hostile global envi-
ronment, the near-term policy
imperative must be to contain
external and internal imbal-
ances. Take the case of the cur-
rent account deficit. For the six
years leading up to the pandem-
ic, India’s current account
deficit averaged just 1.4 per cent
of GDP, discernibly below the
2.5 per cent considered sustain-
able. However, a recovering
economy and the global com-
modity price surge has meant
India’s CADis estimated to have
widened close to 4 per cent of
GDP last quarter, is tracking
above 5 per cent of GDP this
quarter, and, if crude prices
remain in the $90-100/barrel
range, the full-year deficit in
FY23 is on course to approach-
ing 4 per cent of GDP, or about
$130 billion.

Financing a deficit of this
magnitude is understandably
not proving easy given rising
core interest rates are sucking
away capital from emerging
markets. Consequently, the RBI
isestimated to have intervened
with almost $55 billion across
spot and forward dollar markets
so far this fiscal year. Tobeclear,
India still has a war chest of FX
reserves, so there is no reason
for any panic. Even accounting
for the intervention and lower

trade-offs. All said and done,
however, meaningful and sus-
tained fiscal consolidation is
critical, not just to ensure that
large deficits can be financed
domestically in a non-disrup-
tive manner but also because of
the link between fiscal and
external imbalances.

Recall, on a more fundam-
ental basis, the current account
deficit is simply an economy’s
investment-savings gap. That,
in turn, is a combination of the
public sector investment-sav-
ings gap (i.e. total public sector
borrowing requirements) and
the sum of the private sector
investment-saving gap. The fis-
cal deficit understandably bal-
looned during the pandemic.
But because private savings
surged (as people could not
spend) and private investment
retreated, the private sector
could absorb large deficits with-
out the need for foreign capital
(proxied by the current account
deficit). But as the private sector
has progressively recovered
{andits investment-savings gap
is normalising) a large, consol-
idated deficit is manifesting
more fundamentally in a wider
current account deficit, reinfor-
cing the inevitable link between
the “twin deficits”. Quantita-
tively, the combination of the
pandemicand the war has pus-
hed up the fiscal and the cur-
rent account — summed up in
the chart for illustrative purpos-
es — to elevated levels by his-

toric standards.

What then should the app-
ropriate policy response be?
Containing external imbalances
will necessitate both “temper-
ing demand” and changing “rel-
ative prices”. The former will
require both monetary policy
normalisation and meaningful,
sustained and credible fiscal
consolidation. It's only when
fiscal deficits come down that
a robust private sector revival
can coexist with a sustainable
current account deficit. Fiscal
consolidation, in turn, will need
to be intelligent and selective.
With the capex thrust essential
to reviving growth on a sustain-
ed basis, it should not be comp-
romised. Instead, consolidation
should necessitate stepped-up
efforts to target revenue expen-
ditures and subsidies, while
simultaneously finding waysto
mobilise more revenues, both
taxes and asset sales.

But tempering demand
should be complemented by
relative price changes, to ensure
bringing down the current acc-
ountdeficit to sustainable levels
does not extract an unduly large
growth sacrifice. A sustained
terms of trade shock would arg-
ue fora weaker equilibrium real
effective exchange rate (REER),
which has been effectively flat
this year. Empirical evidence
suggests a weaker REER boosts
India’s non-oil exports and, by
raising the domestic price of
imports, helps rein in non-oil,
non-gold imports. In other
words, real depreciation of the
rupee can simultaneously help
narrow the current account
deficit and help domestic
growth. Net of oil and gold,
India runs a current account
surplus, but one that has nar-
rowed discernibly over the last
decade, suggesting external
competitiveness will need tobe
an ongoing policy priority.
Reversing course will continue
requiring all hands on deck —
infrastructure, regulation, fac-
tor markets — but a competitive
currency, while not necessarily
substituting forthe former, can
serve as a crucial complement.

The focus since 2020 has co-
rrectly been on containing the
pandemic and addressing the
resultant economic scars, Enc-
ouragingly, some progress is vis-
ible. The private sector is slowly
reviving, reflected in firming
production, credit growth, taxes
and imports. But even as add-
ressing scarring — particularly
in the labour market — will
need to be an ongoing effort,
near-term policy will need to
re-prioritise and double down
on addressing the “twin defi-
cits”, Policy latitude in emerg-
ing markets to address the pan-
demic’s scars was enabled by a
benign global backdrop. Now
as the global environment tums
increasingly hostile, emerging
markets have little choice but
to pivot sharply towards mac-
roeconomic stability as the best
means of insulating themselves
from the raging global storm.

Sajjid Z Chinoy is Chief India
Economist at JP Morgan.
Allviews are personal
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Houscholds hesitant to spend

MAHESH VYAS

Consumer sentiments in India
deteriorated in August 2022
after having improved substan-
tially in the previous month.
The Index of Consumer
Sentiments (ICS) shrunk by 0.5
per cent in August after having
risen by an impressive 6.7 per
cent in July. The ICS had been
rising every month in 2022 till

July. The August fall therefore

broke a seven-month record of
regular gains. Household per-
ceptions do not seem poised for
a quick recovery in consumer
sentiments. The first week of
September saw the ICS fall by a
substantial 3.1 per cent.

The weakening of consu-
mer sentiments in August ref-
lects, to alarge extent, a sharp
fall in sentiments in the last
week of July and the {irst week
of August. During these two
weeks, the ICS cumulatively
lost 11.3 per cent. This was an
extraordinary fall, the effect
of which was spread over the
ICS of two months. The ICS
was seen improving during
the last three weeks of August
but the improvement was
slow.The index did not recover
entirely from the fall experi-
enced earlier. There seems to
be some hesitancy.

The fall in the ICS in August
reflects the problematic jour-
ney of consumer sentimentsin
India in recent times. There
was a certain weakness in con-
sumer sentiments. This is not-
withstanding the regular imp-
rovement in sentiments for
seven months from January
through July 2022 and the
excellent 6.7 per cent jump in
the ICS in July. The steady imp-
rovement in sentiments in the
first seven months of 2022 was
also characterised by a progres-
sive fall in the rate of growth
from March through June
2022. The sharp improvement
in July, it now appears, was an
outlier to a weakening trend in
consumer sentiments.

We have believed thus far
that the weakness in consumer
sentiments was largely the
result of the erratic progress of
the south-west mon-

sources of the weakness in con-

sumer sentiments. Perceptions
seem to differ in the two
regions. But the underlying
common theme seems to be
scepticism regarding the future.
The ICC fell 1.2 per cent in
August. This reflects

soon and the conse-  yha fall in two observations on
quentdelayinkharif  tha Index the current well-
sowing activities.  of consumer being of households.
But the complete gantiments is First, the proportion
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weakness in urban  gnd within comes had improved
sentiments. The i olindiathe Overavearagofellto
urban ICS declined damage is to 14 per cent from 16.3
by 15 per cent in  gpha propensity PeT cent inJuly. This
August while the gfhouseholds  Proportion had shot
rural [CS remained ¢4 buy non- up in J uly and in
unchanged.In the gecantials August it has revert-

first week of Sep-

tember, the urban

ICS fell by 4.7 per cent while the
rural ICS fell by 1.5 percent. The
two broad components of the
ICS — the Index of Current
Economic Conditions (ICC) and
the Index of Consumer
Expectations (ICE) — reveal the

ed close to its level
before that. Second,
the proportion of households
that considered these to be bet-

ter times to spend on consumer

durables fell substantially from

14.2 per cent in July to 109 per

cent. This measure of house-
holds’ propensity to spend on

consumer durables is the lowest
since April 2022. This reticence
of the households to spend
could restrain the recovery of
the Indian economy.

The fall in the ICC is concen-
trated in rural India and within
rural India the damage is to the
propensity of households to buy
non-essentials. Rural ICC fell by
24 per cent in August. The pro-
portion of households that
reported an increase in income
over a year dropped from 15.8
per cent in July to 12.7 per cent
in August. But the drop in the
propensity to buy non-essen-
tials was sharp, from 13.8 per
centto 8.7 percent, which is the
lowest since January 2022.

Urban ICC has moved differ-
ently. It scaled up a bit, by 0.6
per cent. While urban India also
saw a fall in households report-
ing an increase in income over
avyear, their propensity tospend
on non-essentials did not fall,
although its rate of increase had
dampened.The proportion of
households reporting an inc-

rease in income fell from 17.2 per
centto 16.5 per cent, but house-
holds considering this to be a
better time to buy consumer
durables increased marginally
from 15 per cent in July to 15.5
per cent in August. The proport-
ion of urban households expre-
ssing it to be a better time to buy
consumer durables has been
increasing every month for over
a year, since June 2021 when it
had reached its nadir. But the
rate of increase is slow and this
rate has also been slowing,

Urban India is not very san-
guine about its future. The ICE
for urban India fell by a sub-
stantial 2.8 per cent in August.
This reflects deterioration in all
three relevant perceptions
about the future. Fewer house-
holds believe that their incomes
would be better over the next
year, that the financial and busi-
ness conditions would improve
over the next year, and that
India’s economic conditions
would keep improving over the
next five years. Further, on all
three counts more urban
households believe that condi-
tions would worsen. This dim
view of the future could have
influenced the dampening of
urban enthusiasm to buy con-
sumer durables.

Rural India doesn’t do too
well on ICE either. Tts outlook
over the next 12 month is not
very encouraging although it
remains more hopeful that
things will not get worse.

The fall in the ICS in August
is small at just 0.5 per cent. But
rural India’s steep fall in will-
ingness to spend on consumer
durables and urban India's
scepticism regarding their
future well-being is worrisome.
The 4.7 per cent fall in the ICS
in the first week of September
amplifies this worry.

ThewriterisMD&CEO, CMIEPLtd

PUBLIC NOTICE

PROFITMART SECURITIES PVT LTD {PSPL)

Notice is hereby given that the following person [Authorised person (AP} are no
longer affiliated with M/s. PROFITMART SECURITIES PVT. LTD . (PSPL) Member of
NSE, BSE & MCX having the repistered office as given below with effect from
30-08-2022. Any person dealing with below mention person | Authorised person (AP)
should do at their own risk. PSPL shall not be liable for any dealing with them.

Sr.No| MAME OF AUTHORISED PERSON (AP) PAN NUMBER
1. | AVINASH A RATHOD ANKPR33480
2, | VISHAKHA AVINASH RATHOD ATSPCA548C

date of issuing this notice at

In case of any queries, investor are requested to inform to us within 30 days from the

M/s. PROFITMART SECURITIES PVT. LTD.,

UNIT ND 213, OPAL SQUARE, PLOT NO C-1, THANE, MUMBAI - 400604 ,
Email support@PROFITMART.IN Tele: 020 49118118

Sicagen India Limited

CIN : LT4900TN2004PLC053467
Regd. Office: 4th Floor, SPIC House,
INo,B88, Mount Road, Guindy, Chennal-600032

Website: www.sicagen.com / E-mail: companysecretary@sicagen.com Ph: 044 4075 4075

¢Sicagen

PUBLIC NOTICE TO SHAREHOLDERS
NOTICE is hereby given that the 18th Annual General Meeting (AGM) of the
Company will be convened on Tuesday, 27th Septemnber 2022 at 02:30 p.m. (IST)
through Video Conferencing (VC)/Other Audio Visual Means (OAVM) in compliance
with the applicable pravisions of the Companies Act, 2013 and Rules framed
thereunder and the SEBI (LODR) Regulations, 2015 read with various circulars
issued by Ministry of Corporate Affairs (MCA) and SEBI from time to time.
In compliance with the circulars, soft copy of the 18th AGM Notice and the Annual
Report for the year 2021-22 have already been sent by email to all the Members
whose email addresses are registered with the Company or with their respective
Depository Participants on 02.09.2022 and the same are also available on the
website of the Company (www.sicagen.com), BSE Limited (www.bseindia.com)
and Central Depository Services (India) Limited (CDSL) (www.evotingindia.com).
The members holding shares in physical form/Demat form and who have not
registered their email addresses with the Company / with their respective
Depository Participants can obtain soft copy of the aforesaid AGM notice and
Annual Report and login details for joining the AGM through VC/0AVM including e-
voting by sending a request mail to investor@cameo.com.
In this regard, All the members are informed that:
1. The ordinary and special businasses as set out in the 18th AGM shall be
transacted through remote e-Voting or e-Voting system at the AGM.
2. The Register of Members and Share Transfer Books shall remain closed from
Wednesday, 21st September, 2022 to Tuesday, 27th September, 2022 (both
days inclusive) for the purpose of aforesaid AGM and payment of dividend for

the financial year 2021-22.

3. The remote e-Voting shall commence at 8.00.a.m. (IST) on 24th September,
2022 and remain open for voting till 5.30 p.m. (IST) on 26th September 2022.

4, Remote e-voting shall be disabled for voting after the date and time mentioned
above. Once the vote on a resolution is cast by a8 member, the member shall
not be allowed to change it subsequently.

5. Members holding shares either in physical form or dematerialized form as on
the Record date (Tuesday, 20th September 2022) may cast their vote
electronically on each items of the businesses as set forth in the Notice of 18th
AGM through the electronic voting system on CDSL (‘'remote e-Voting') or e-

Voting atthe AGM.

6. Any person, who acquires shares of the Company and becomes member of
the Company after dispatch of the Notice of AGM and holding shares as on
Record date may obtain the login 1D and password by sending a request to
helpdesk.evoting@cdslindia.com or companysecretary@sicagen.com.
However, if the members already registered with CDSL e-voting, then such
member can use his / her existing User |D and passward for casting his/ her

vote.

7. The facllity for voting will also be made available during the AGM and the
members attending the AGM through VC, who have not cast their vote by
remote e-voting shall be able to vote through the e-voting system at the AGM.
The members who have cast their vote by remote e-Voting prior to the AGM
may also attend the AGM but shall not be entitled to cast their vote again,

8. Aperson, whose name is recorded in the register of members or in the register
of beneficial owners maintained by the depasitories as on Record date only,
shall be entitled to avail the facility of remote e-Voting or e-Voting at the AGM.

9. The Company has appointed M/s. KRA and Associates, Practicing Company
Secretaries, Chennai as the scrutinizer to scrutinize the entire e-Voting
process and e-Voting at the AGM in afair and transparent manner.

10. Incase of any queries or issues regarding attending AGM & e-Voting, you may
refer the Frequently Asked Questions (“FAQs") and e-voting manual available
at www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com or contacttoll free no: 1800 22 55 33 or Mr.

Rakesh Dalvi (022-23058542).

11. The Company had also published a notice in Business Standard and Makkal
Kural newspapers on Saturday, 27th August, 2022 regarding the aforesaid
AGM and to register the E-mall IDs of the members who have not updated the

same.

12. Please keep your E-mail ID registered with the Company / your Depository
Participant to receive all future and timely communications.

Place: Chennai
Date: 5.09.2022

By Order of the Board
For Sicagen India Limited
R Chandrasekar

Whole Time Director

MKICL KOTHARI INDUSTRIAL CORPORATION LIMITED
CIN No. L24110TN1970PLC005865

Reqd. Office: 'Kothari Buildings'114, Mahatma Gandhi Salai, Nungambakkam, Chennal —600 034

Website: www.kotharis.in, Phone No: 044-28334565 Email id: enguiries@kotharis.in

NOTICE

is hereby given that the 52ndAnnuzlGeneral Meeting of the Company will be held at 11.00 &.m. on
Tuesday, 27th September, 2022 through video conferencing / Other Audio-Visual Means "V C/OAVYM")
in compliance with the Ministry of Corporate Affairs and SEBI dirculars (“circulars”) without the
physical presence of the members at a common value.
In compliance with the aforesaid MCA and SEBI Circulars, the notice of the AGM along with the
Annual Report 2021-2022have been sent through electronic mode to those Members whose
email addresses are registered with the Company/ Depositories. Members may note that the
Notice calling the AGM also available on the Company's website www.kotharis.in, website of the
Stock Exchanges i.e. BSE Limited at www.bseindia. com, and on the website of CD5L {agency for
providing e-voting facility) atwww.evotingindia.com.
All the items of Ordinary and special business as set out in the notice of AGM may be transacted
through remote e-voting and e-voting at the AGM.
The voting period begins on 28h September 2022at 09,00 a.m, and ends on 26th September 2022 at 05.00 p.m.
Remote e-voting shall not be allowed beyond 26th September, 2022 at 5.00P.M.Cut-0ff date for determining
the eligibility to vote through electronic means or at the AGM will be 20th September, 2022,

A person whose name is recorded in the register of members or in the register of beneficial owners maintained by
the depositories of NSOL/CDSL as on the cut-off date (20.09.2022) only shall be entitled to avail the facility of
remote e-voting as well as e-voting at the AGM. After dispatch of the natice, any person whao acquires shares of the
Company and becomes member of the Company as on the cut-off date i.e. Tuesday, 20thSeptember 2022 may abtain
the login 10 and password by sending an email to enquiries@kotharis.inar helpdesk.evating@cdslindia.com by
mentioning their Folio No./DP 1D and Client ID No. However, if you are already registered with CDSL for remote
e-voting then you can use your existing user 1D and password for casting your vote,
Additionally, the facilty of e-voting shall also be available 3t the time of AGM for members attending the meeting who have not
already cast their vote by remote e-voting shall also be able o exercise their right during the AGM. The members who have cast
their vote by remote e-voting prior to the AGM may 2lso attend the AGM but shall not be entitled to cast their vote again,
Notice is also given pursuant to Section 91 of the Companies Act, 2013and rules 10 of the Companies (Management

and Administration) Rules, 2014 that the Register of Members and Share Transfer books shall remain closed from
21.09.2022 to 27.09.2022 (Both days inclusive) for the purpase of Annual General Meeting

The company has appointed Mr. N Ganesan, practicing Chartered Accountant as the scrutinizer for canducting
the remote e-voting and e-voting process during the AGM in a fair and transparent manner,

If you have any queries or feedback relation to voting by electronic means you may mail to helpdesk.evoting @cdslindia.com
or contact Mr. Mehboob Lakhani (022-23058543) or Mr. Rakesh Dalvi (022-23058542) or Mr. Nitin Kunder (022- 23058738},

Place: Chennal By order of the Board Anil Kumar Padhiali
Date: 05.09,2022 For Kothari Industrial Corporation Limited Company Secretary cum Compliance Officer

TARA CHAND LOGISTIC SOLUTIONS LIMITED

Corporate Identity Number (CIN): L63090CH2012PLC033556

Registered Office: Plot No. 342,Industrial Area, Phase-1, Chandigarh.

Tel: 0172-2650380, Website: www.tarachandindia.in,
E-mail: cs@tarachandindia.in

Linkintime India Private Limited.

India Private Limited.

1.8h

Shareholder

Depcsrtonr Partcipants).

Participation In AGM through VC/ DAVM:

Shareholders can attend and participate in the AGM through the VC / OAVM facility only which is being availed by the Company from
Linkintime India Private Limited, the details of which will be provided by the Company in the Notice of the AGM. Shareholders attending
through VC/ OVAM shall be counted for the purpose of the quorum under Section 103 of the Companies Act, 2013.
Appeal to Shareholders to Register their E-mail ID:
Shareholders who hava still notreglstafed thelre-mall |D are requested to get their e-mail ID registered, as follows:

NOTICE OF THE 10TH (TENTH) ANNUAL GENERAL MEETING

NOTICE is hereby given that the 10th (TENTH) Annual General Meeting (“AGM") of the Shareholders of TARA CHAND LOGISTIC
SOLUTIONS LIMITED {“the Company”) will be held on Thursday, 28th September, 2022 at 11.00 a.m. (IST) through Video Conference
("WC") / Other Audio Visual Means ("OAVM") o transact the business, as set out in the Notice of the AGM which will be e-mailed to the
Shareholders separately and also will be made available on the website of the Company, viz., www.tarachandindia.in and on the website of
the Stock Exchange where the Equity Shares of the Company are listed, i.e., NSE Limited (at www.nseindia.com) and on the website of

In view of the outbreak of the COVID-19 pandemic, the Ministry of Corporate Affairs ("MCA”") has, vide its Circular No. 2042020 dated 5th
May, 2020 and Circular No. 02/2021 dated 13th January, 2021, read with the Circulars dated 13th April, 2020 and Bth April, 2020, and May
05th, 2022 (collectively referred to as "MCA Circulars”) and SEBI Circular No. SEBI/HO/CFDICMDA/CIR/P/2020/79 dated 12th May, 2020
and Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th January, 2021 and SEBI Circular No.
SEBI/HO/CFDICMD2/CIR/P/2022/162 asamended by SEBI from time to time permitted the holding of AGM through VC or OAVM, without
the physical presence of the Sharehalders ata common venue. In compliance with the provisions of the Companies Act, 2013 ("the Act'),
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations®) and MCA Circulars, the AGM of the Company will be held through VC / OAVM.
Electronic Copies of Notice of AGM and Annual Report for the Financial Year 2021-22:
In compliance with the provisions of the Act, the Rules framed thereunder and above-mentioned MCA Circulars and SEBI Circulars,
electronic copies of the Notice of the AGM and the Annual Report for the Financial Year 2021-22 will be sent to all the Shareholders whose
e-mail addresses are registered with the Company / Depository Participant(s). Shareholders may note that the Notice of the AGM and
Annual Report 2021-22 will also be available on the Company's website (at www.tarachandindia.in) and on the websites of the Stock
Exchanges where the Equity Shares of the Company are listed, |.e., NSE Limited (at www.nseindia.com) and on the website of Linkintime

: Such Shareholders are requested to register their e-mail ID with the Registrar and Share

Transfer Agent of the Company, viz., Llnklnﬁme India Private Limited on its website at (www.linkintime.co.in) the copy of the signed request
letter mentioning the name and address of the Shareholder, scanned copy of the Share Certificate (front and back), self-attested copy of the
PAN Card, and self-attested copy of any document (e.g.: Driving License, Election Identity Card, Passport) in support of the address of the

e; Such Shareholders are requested to register their e-mail ID with the relevant

In case of any queries / difficultiesin registering the e-mail address, Shareholders may write to mt.helpdeski@linkintime.co.in.
Manner of Voting on Resolutions placed before the AGM:
The Company is providing remote e-voting facility (“remote e-voting") to its Shareholders to cast their votes on all resclutions set outin the
Notice of the AGM. Additionally, the Company is providing the facility of voting through e-voting system during the AGM (“e-voting”).
Shareholders have the oplion to cast their vole on any of the resolutions using the remote e-voling facllity or e-voting during the AGM. The
manner of remote e-voting / e-voting for Sharehelders holding shares in dematerialized mode, physical mode and for Shareholders who
have not registered their e-mail addresses will be provided in detail in the Notice of the AGM. The details will also be made available on the
Company's website www.tarachandindia.in

The detailed instructions regarding the above will also be provided in the Notice of the AGM and Shareholders are requested to take note of

thesame.
In case of any querles / difficulties in submission of these forms, Shareholders may write to at mt.helpdesk@linkintime.co.in or
cs@tarachandindia.in.
Date: 05.08.2022 ;er_TARA CHAND LOGISTIC SOLUTIONS LIMITED
s Chandga Vinay Kumar (Managing Director)
DIN:00151567
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Margadarsi Chits Private Limited
Represented by its Foreman
D.No.13A, Il Floor, Kaashyap Enclave,
Velachery Main Road,Velachery,
Chennaisoooaz.  ...eund
Mr.J. Kumar & Others
1. Mr.J.Kumar Da
(S/0.Mr.K.Jayaraman},
New No.ie, Old Ne.zz, Kanniyappan
Street, Vetri Nagar, Peravallur,
Chennai — soo oaz.
2, Mr.S.Durai Dz
(S/0.Mr.D.Sudarsanam),
Director, M/s.Guhan Builders &
Promoters Private Limited,
No.s, IFloor, Redhills Road,
Papermills Road, Kolathur,
Chennai — soo og9a.
3. Mr.P.L.Balamurali D3
(S/0.Mr.P.K.Loganathan),
Proprietor, M/s.Subhakara Promoters,
No.1a48, ath Main Road, Prakash Nagar,
Ponniammanmedu, Chennal — soo 110.
4, Mr.S.Shanmugam — D4
(S/0.Mr.5.Soundara@an),
No.1 /40, Ground Floor, Indhira Avenue,
Thirupathy Nagar Extension,
4th Main Road, Kolathur,
Chennai — soo 099.
5. Mr.K.Jayaraman — Ds
(S/0.Mr.B.Krishnan),
New No.1s, Old No.zz,
Kanniyappan Street, Vetri Nagar,
Peravallur, Chennal — soo 082.
&. Mrs.J.Nagammal — De
(Wio.Mr.K.Jayaraman),
New No.ie, Old Ne.zz, Kanniyappan
Street, Vetri Nagar, ... erflieunglsen
Peravallur, Chennal — soo oasz.
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BEFORE THE HONBLE XX
ASSISTANT JUDGE CITY
CIVIL COURT AT CHENNAI
0.5. NO. 5648 OF 2019
(UNDER ORDER XXXVII OF

C, 1908)
M/S. State Bank Of India, Rep.
By lts Chief Manager,
Retail Assets Central Processing
Center,
MNo.676, First Main Road, Near
Chinthamani Circle, Anna Nagar
East, Chennai 600102.

. .. Plaintiff
Versus

1) N.Mohammed Showath

2) B.Mohammed Nooruddin

= .. Defendants
0

1) N.Mohammed Showath
2) B.Mohammed Nooruddin
Both residing at
No.74.E, 8/4 Kumaran Nagar,
2nd Lane, Ayanavaram,
Chennai-600023.
... Defendants

Please take notice that Our
Client Mis State Bank of India
has filed an 0. S. No. 5648 OF
2019 before the Hon'ble XX
Asst Judge, City Civil Court, and
Chennai for recovery of sum of
Rs.97,050/- together with interest
thereon. Kindly be present in
the said Court at 10.30 A.M. on
15.09.2022 either in person or
through a Pleader failing which
the Hon'ble Court may decide
the aforementioned suit in your

absence.
M/s M.S. Associates
Counsel for Plaintiff
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Margadarsi Chits Private Limited
Represented by its Foreman
D.No.13A, Il Floor,

Kaashyap Enclave, Velachery Main
Road, Velachery Chennaisooo4z.
..eundl
Mr.P.L.Balamurali & Others
1. Mr.P.L.Balamurali — D1
(S/o. Mr.P.K.Loganathan),
Ground Floor, Muthupriva Paradise,
MNo.sfa, Loganathan Street,
Kumaran Nagar Main Read, Peravallur,
Chennai — soo oaz.
2. Mr.5.Durai - Dz
(S/0.Mr.D.Sudarsanam),
Director, M/s.Guhan Builders &
Promoters Private Limited, No.s, IFloor,
Redhills Road, Papermills Road,
Kolathur, Chennai — oo 059,
3. Mr.J Kumar — D3
(S/o.Mr.K.Jayaraman),
New No.ie, Old No.zz, Kanniyappan
Street, Vetri Mager,
Peravallur Chennai — eco oaz.
4. Mr.S.Shanmugem — D4
(S/0.Mr.S.Soundarajan),
Mo.1 10, Ground Floor, Indhira
Avenue, Thirupathy Magar Extension
ath Main Road, Kolathur,
Chennai — soo 099,
&, Mr.K.Jayaraman — Ds
(S/0.Mr.B.Krishnan),
MNew No.is, Old No.z2,
Kanniyappan Street, Vetri Nagar,
Peravallur, Chennai — soo osz.
&. Mrs.J.Nagammal D&
(Wro.Mr.K.Jayaraman),
New No.1s, Old No.zz,
Kanniyappan Street, Vetri Nagar,
Peravallur Chennaiscoosez.
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IN THE COURT OF IV
ADDITIONAL DISTRICT JUDGE
AT PONNERI
E.P.No. 02 of 2021
IN

A.C.P.No.85 OF 2015
M/s.DCB BANK LIMITED
Rep by its Power of Attorney
Agent Mr.R.SRINIV ASAN
.... Decree Holder/Claimant
Versus
S.SAROCJINI
.. .Judgment Debtor/ Respondent
Please take notice that the
above Execution Petition No. 02
of 2021 Came up for Hearing on
17.08.2022 Before this Hon'ble IN
THE COURT OF IV ADDITIONAL
DISTRICT JUDGE AT PONNERI
the Hon'ble Court was Pleased
to order notice to you by way
of Publication Returnable
on 13.09.2022 you are hear
by requested to enter your
appearance in either in person
or through advocate before the
same Court on 13.09.2022 at
10.30am Failing which the above
matter will be heard your absence
and suitable orders passed.
Advocate
Counsel for Decree Holder

BEFORE THE TNRERA
SINGLE MEMBER BENCH
CHENNAI
RCP No.49 of 2022
Between
S.BANUMATHI
.. Applicant /Complainant

And
M/S SIMPCON DEVELOPERS &
8 OTHERS

To
1) M/S SIMPCON DEVELOPERS

.5/3 Third Cross Street,

First Main Road, New Colony,
Chrompet, Chennai 600 044,
2) PARVATHY AYYAVU,

Wio Late Guruvan Ayyavu,
NO.37/15, Flat No.

11th Avenue, Ashok Nagar,
Chennai 600 083.

3) KARAN @ PRABHAKARAN
S/o Late Guruvan Ayyavu,
NO.37/15, Flat No.

11th Avenue, Ashok Nagar,
Chennai 600 083.

4) THILAGAVATHY VADIVEL,
Dio Late Guruvan Ayyavu,
NO.37/15, Flat No. C,

11th Avenue, Ashok Nagar,
Chennai 600 083.

Please take note that in above
matter the Hon'ble TNRERA
Single Member Bench, Chennai
has ordered notice to the above
named Respondents 1 to 4
through newspaper publication
returnable by 28.10.2022. Please
make yourself present before the
said the Hon'ble TNRERA Single
Member Bench, Chennai on
28.10.2022 at 10.30 AM either in
person or through your advocate,
failing the matter will be decided
and orders will be passed in your

absence.
M. Vijayanand (Enrl.
No.1026/1994)
Counsel for Applicant /
Complainant

.. Respondents
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SAMARASA NIDHI LIMITED
(Declared as 'Nidhi' by the Central Government under the
Companies Act 1956) Registered Office
No.106, STATION ROAD, RADHA NAGAR, CHROMEPET,
CHENNAI-600 044.

Company No. 5837: ESTO.:1870 CIN: U65991TN1970PLC005837
Phone No: 2265 4489

NOTICE

NOTICE is hereby given for convening the 52nd Annual General
Meeting of the company to be held on Wednesday 28th September
2022 at 4.00 P.M at GANDHIJI THIRUMANA MANDAPAM, NO.10/1,
Bharathiar Street, Gandhiji Nagar, Chromepet, Chennai-600044.
1. The Balance Sheet with its enclosures can be inspected at the
above Registered Office of the company.
2. The Balance Sheet with its enclosures is affixed in
Board of the Company.
3. Amember is entitled to vote either in person or through proxy.
{BY ORDER OF THE BOARD)

P.S MANIVANNAN

CHAIRMAN

the Notice

Place: Chennai - 44.
Date: 25.08.2022.
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is under sale in its
“As is where is Condition”
With Out RC
Interested parties can give their
Quotations within 7 days at
KOTAK MAHINDRA BANK LIMITED
Old Mahabalipuram Road,
Kandhanchavadi, Chennai-600096

99620 64964 / 99625 90701
Ph: 044 - 6624 8044

PUBLIC NOTIGE

Please correct and read the announcement
made by Makkal Kural as follows:

Notice Is hereby given that M.Ramesh.s/o
R.Masilamani aged about 4dyears residing at
No.6/12, Chengalverayan street Gandhinagar
Ambattur, Chennai - 600053 is the rightful
awner of the property situated at Plot No.9 1A &
91B,North park Street, Venkatapuram,
Ambattur, chennnal - 53 .That on 16th
September 2021 Mr Ramesh along with his
mother went to the Ambattur court campus at
Ambattur Industrial Estate along with the sale
deed documents bearing numbers 4804/1995
& 388/1996 registered at the Sub- Regmtrar

helpdesk_evoting @cdslindia com— s Ul siremgnes signiCusomb sysoeng) $lim. Glusip’
sodanafl (022-23058543) sydveog Blim. TrGae grdefl (022-23058542) SyEie0g
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Website: www.slcagen,com / E-mall: companysecretary@sicagen.com

Phone: 044 4075 4075
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office of Ambatiur of the above
praperty and the same has been lost while
taking Xerox in the shop inside the court
campus. Also he wailed all these days hoping

body would have found the document and
return it to his address but Nobody has turned
up. &ince the documents are lost beyond|
finding it back he has instructed us to issue this
public natice which may be away of intimation
for any person who might posses the lost
|documents with them. Any person who has
found or is possessing the said documents may
kindly confact o intimate the below mentioned)
address for which they might be honoured with
areward.

LADHINARRYANAN, MA., M.Phil., B.L.,
M.SELVI, MA.,

No.2/45-1, Bazaar Ruad Bult Road,

St.Thomas Mount Chennai - 600016.
Mobile: 38841 00080
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Q& erelT: 267 /2022
Margadarsi Chits Private Limited
Represented b y its Foreman
D.No.13A, lll Floor, Kaashyap Enclave,
Velachery Main Road, Velachery,
Chennai soo p42.

Mr.S. Durai & Others
1. Mr.S. Durai — D1
(S/0.Mr.D. Sudarsanam)
Proprietor, M/s.Amruta Foundation,
119, | Floor, Sakthivel Nagar,
7th Cross Street, Balaji Nagar Main
Road, Peravallur, Chennai — eoo osz.
2. Mr. J. Kumar — Da
(S/0.Mr.K.Jayaraman),
New No.is, Old Neo.2z, Kanniyappan
Street, Vetri Nagar, Chennai — soo oaz.
3. Mr. K. Jayaraman Ds
(5/0.Mr.B.Krishnan),
New No.ie, Old Ne.z2z2, Kanniyappan
Street, Vetri Nagar, Chennai — eoo oaz.
4, Mrs.J. Nagammal De
(W/o.Mr.K.Jayaraman},
New No.ie, Old No.zz, Kanniyappan
Sireet, Vetri Nagar,Chennai — eoo oaz.
5. Mr. A. Chandrasekharan — D7
(S/0.Mr A Arjunan),
New MNo.z3, Old No.14, Thangavelu
Street,Vetri Nagar, Chennai — soo osz,
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