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For tribal affairs

18K cr

Social services
spending

(2.2L cr

Decline in social
services spending

126,0827cr

in last fiscal

SOCIAL S

EXPERT

India’s expenditure on
education is hardly 3 to
4% of the total budget. :
Despite promises for the

education sector, the
provision does not seem
adequate.
Sudhir Dani,
President of Alert Citizen
Forum, Navi Mumbai

S

Setting up of National
Digital Library, increase
in budget allocation for :

education by 11.85% is a
good start. More focus is
needed on science &
technology based on
skill development.

Prafulla Wankhede,
Founder of Let's Read

The fishing community
welcomes the new sub-
scheme PM Matsya
Sampada Yojana.
Updated navigation and
communication on boats
will help the industry.
Rakesh Rajendra Tare,
Active Fishermen and sea
food supplier

The women needed
some more attention.
The government is
incentivising them with
loans which is
appreciable but a little
bit more attention can
be given in future too.

Asha Dusija,
Cuffe Parade resident

Education, health and
safety of women, and
children were not
discussed as much.
There were no
discussions about
specific provisions, too.
Yagna Parmar,
Director, Vacha Resource
Centre for Girls

BUDGET FOR
EQUITY AND
SOCIAL JUSTICE?

A"; the global level, social
ector services allocate
over 15% of their GDP and cit-
izens get access to healthcare,
education, pensions, unem-
ployment benefits and other
targeted welfare benefits as a
right. But in India, these bene-
fits are delivered as schemes
and often as sops.

For all the social sector
services across India, the
Union and State budgets allo-
cate around 8% of GDP with-
out any guarantees.

Health gets a little over 1%
of GDP, education 3% and oth-

5.7% of the budget).
This is only the

Centre’s  expendi-

ture, exclud-

ing grants to

the states, |

which is L

only 20%

of the

combined

expenditure of all

governments on social servic-

es across India.

Within the overall budget,
health gets 1.9% share, school
education 1.5%, water supply
and sanitation 1.7% and rural

er welfare programs includ- development 3.5%.

ing Scheduled Caste and Similarly, National Health

Tribes welfare, women and Mission wasreduced

child welfare, old age pen- from Rs37,800 to

sions, housingfor the poor,ru-  Rs36,785 this time and

ral employment etc, and an- National Education

other 4%. Mission from Rs39,553 to
Another 1% is allocated to-  Rs38,953 in 2023-24. )

wards food security Policy mandates

in India. But all for budgetary com-

these resources are TR, mitments for

not adequate to pro- i health is 25% of

vide universal ac- A GDP, and for educa-

cess to these servic- A tion 6% but

es. s presently less than
Further, the larg- : : half of this man-

er burden of social . ,{ date is fulfilled

sector spending, be-
tween 70 to 80% is
borne by states. GST intro-
duction centralised tax con-
trol and shifted the fiscal pow-
er to the Union government
resulting in reduced tax-rais-
ing powers of the states.

This time, the FM ignored
social sectors and focused on
technology, infrastructure
and economic sectors.

For instance, in 2021-22 net
social services spending by
the Union government ac-
counted for Rs2,60,827 crore
(7.5% share of the Budget) but
in the 2023-24 budget estimate
is Rs2,20,203 crore (merely

RAVI DUGGAL
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FAST FO WARD

BUDGET

Tax collection at source on certain remittances abroad has been hiked to
20%. Earlier, all outward Liberalised Remittance Scheme exceeding Rs7 lakh

LEADING THE MARKET

ol

20 The budget has targeted Rs20 lakh
crore agricultural credit at the animal
husbandry, dairy, fisheries sector and aims to set up
widely available storage capacity to help farmers

Adopts seven priorities...
complement each other & act
as the 'Saptarishi' guiding us

through the Amrit Kaal.
-Nirmala Sitharaman, FM

in a financial year attracted a TCS of 5%; 20% TCS will now be applicable in

cases where funds in excess of Rs 7 lakh are sent out of India.

Issues of employment,
lahour and working class

e |

|
-
o
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MILIND RANADE

leading to inade-
quate and poor
quality services.

To accomplish this first the
Tax:GDP ratio needs to be in-
creased from the current 16%
to at least 25%. About 3% of
GDP is given as tax expendi-
tures or revenue forgone
mostly to the corporate sector.

Due to poor tax administra-
tion, nearly 10% of GDP re-
mains uncollected.

So with improved efficien-
cy of tax collection and re-
moval of most tax expendi-
tures, we can easily come
close to a Tax:GDP ratio of
25%.

s it was the last full

budget before the
2024 elections, there
have been a lot of expec-
tations from the govern-
ment. While the Central
Government made a
much-awaited mega an-
nouncement on no in-
come tax payable up to
Rs 71akh in a year from
the 202324 financial i’
year, there is not much
for traders, opines
Bhimji Bhanushali,
Secretary, Grain Rice
and Oilseeds Association
(GROMA). }

“We regret that noth- "~

¢ ¢rThe budget is becoming irrelevant for the ma-
jority of Indians. It is not for the toiling class

The Finance Minister Ms Nirmala Sitharaman has

not spoken about how the budget will en-

hance the income, consumption and

spending of the large masses. There is a

crisis of consumption when it comes to the

working class.

e

not addressed.

out only in March.

There is no word on
how to improve the
human develop-
ment index. R
. poverty line. They

etables and eggs?

tor for which

Fundamental rights of people like public transport,
health, education, sanitation and drinking water are

The budget is also silent about how we are going to

meet our revenue side. Our projected fiscal deficit is

around 6 percent, the final figure of which will come

If we do not have revenue, how

will we meet welfare activities?

She has not spoken anything on minimum wage or
living wage. If the government's declared minimum
wage is one fifth of the living wage, then we are push-
ing the majority of the contract work force below the

are giving free rice and wheat,

which is good, but what about oil, onion, potato, veg-

In the case of pensioners, there were about 73 lakh
EPF pensioners in 1995. At the moment they getaRs
1,000 pension per month which was decided in 2004-

05 and has not been enhanced. Many people have
lost jobs and the budget is silent on new job cre-
ation. Most jobs are created in the unorganised sec-

we donot have anything from the

government. The salaried class has not seen
enough increment consequently their
savings are reduced. There is no quali-
ty transportation for the masses. The present gov-
ernment wants to legalise the practice of employing
bonded laborers by scrapping old labour laws and re-
placing them with new labour codes.”

— Milind Ranade, Secretary, New Trade Union

Initiative
As told to Ashutosh Shukla

BAD FOR
SMALL
CHARITIES

he government has

tried to create an envi-
ronment that is litigation
free for Religious or Chari-
table organisations. Earli-
er, the system had loose
ends but now it has pre-
filled forms that have re-
duced the litigation. Each
year, the charitable and re-
ligious trusts are increas-
ing compliances and fur-
ther reducing time for it.
While it may be good to
curb those into adjusting
entries
and
keeping
people
on their
toes, it is
creating
a bur-
den on
the sec-
tor par-
ticularly the small time
charities. They have short-
ened the time for exercis-
ing the option, which is
about accumulation of
surplus income that is to
be done now in two
months prior to the due
date of filing return as per
the current budget. The
charitable trusts, trustees

VIREN MERCHANT

7 Missing rationalisation

ing concrete has
been announced
regarding the sim-

~—~ | Dplificati d ra-
plification and ra:

= tionalisation of the
GST tax structure

'I. which is contrary

to the principle of

i "one  market-one

tax" and with it,
there is a lot of frustration
among traders across the
country due to the lack of a say
in the arbitrary attitude of for-

eign companies in e-com-
merce.,” said

BHIMJI
BHANUSHALI

Bhanushali. Thousands of
traders at the Agriculture Pro-
duce Market Committee (APMC)
have to pay a market tax ranging
from 5% to 7%. At the same time,
they have to pay GST also. The
multiple taxes are going to food
prices which will be a burden on
end consumers, he added. In ad-
dition, the government has ex-

tended the supply of free grains to the poor
under the Pradhan Mantri Garib Kalyan
Ann Yojana (PMGKAY) for one year.
Bhimji Bhanushali, Secretary, Grain
Rice and Oilseeds Association (GROMA)

As told to Amit Srivastava

and tax practitioners can-
not keep the compliances
at the last step but will
have to prepare it well be-
fore time. The budget pro-
poses additional condi-
tions for charitable and re-
ligious trusts where they
will be allowed to recoup
their corpus. The only set-
back is that they will have
to do it in five years, else
lose the option of recoup-
ing the corpus from future
income.
Viren Merchant, CA,
auditor to Charitable,
Religious and Educational
bodies
As told to Ashutosh Shukla

Mission Shakti

his year’s desired or esti-
mated budget for women
and child development is Rs
25,448 crore which is barely
up from the previous year.
There is no substantial in-
crease in portfolio allocation
related to umbrella scheme
Mission Shakti under the
Ministry of Women and
Child Development. I contin-
ue to be hopeful that budget-
ary allocations related to so-
cio-eco-political development
can enable women
to participate fully
in their citizenship
role.
The FM made an
announcement re-
lated to a one-time

small saving
scheme (Mahila
Samman

Patra) for a period

of two years for women, offer-
ing a rate of interest at 7.5%
with a scope for partial with-
drawal. Such a deposit can be
in the name of a woman / girl
child. The second and only
mention with regards to
women was the economic em-
powerment of women, in this
context the Government men-
tioned that 81 lakh women
across rural India have be-

it

Js:WEIA SANGEETA REGE

come members of SHGsand a
fresh budget is allocated to-
wards the creation of larger
collectives and formalizing
them.

However, women’s empow-
erment does not just mean an
increase in budgets related to
the women-centric program,
rather it is about main-
streaming gender across
budgets.

So, when the FM an-
nounced budget allocation to-
wards job creation
for youth, develop-
ment of skill labs
for youth, the alloca-
tion for research in
pharmacology for
advancing scientific
treatments and so
on, they need to
have “gender” in its

very DNA.
This is also in keeping with
G20 leadership summit

wherein Prime Minister
Narendra Modi had assured
that India will give priority to
women-led development
agenda and that there are spe-
cific steps planned towards it.
—Sangeeta Rege, Director at
Cehat. Areas of interest are
gender-based violence health
systems, medical education.

Outlay for edu unrealistic,
given pressure on economy

nion Budget 2023-24
looked at education as a
tool and not the end game.
The budget interpreted edu-
cation as a foundation for
health, employment, and de-
veloping excellence which
marked a striking
change in ap-
proach to the sec-
tor. Despite the
fact that this line
of thought might
not be welcome by
the idealists of the
sector, it remains
crucial for the
coming decade.
Though pouring funds in
education was a welcome
move, one must observe that
the status quo is maintained
through a vast portion of
the budget as figures keep
mapping to the rising infla-
tion. It would have only
been unrealistic for one to
hold great expectations
from the education budget

\ A

MEETA SENGUPT-II

for the coming financial
year given the other pur-
sued pressures on our econ-
omy at the moment.

Not many concrete fig-
ures were revealed in the Fi-
nance Minister’s budget
speech, which laid
an unprecedented

emphasis on
teacher training
playing into the

implementation of
the National Edu-
cation Policy
(NEP). Mentioning
Centres of Excel-
lence for Artificial
Intelligence (AI), an exist-
ing initiative, was a strong
signal to top institutions to
take advantage of these fa-
cilities. International edu-
cation ventures failed to
find sufficient representa-
tion through the overall fi-
nancial statement as one
awaits the foreign varsities
to be let into the nation.

Indian health expertise
was demonstrated in the
budget as a pilot project. It
was refreshing to see that
the intersection of health
and education received
enough attention with the
Centre’s plan to launch 157
new nursing colleges co-lo-
cated with the existing med-
ical institutes. This cluster
approach toward learning
has always worked well for
the nation. Indian doctors
and nurses have been a
highly demanded workforce
abroad, in both the first
world and the emerging na-
tions while acting as huge
sources of linkages for our
nation, which in itself holds
immense potential to turn
into a global health hub.

— Meeta Sengupta, Author;
educationist and a policy advi-
sor;, Founder of the Centre for
Education Strategy- a Delhi-
based think tank

(As told to Aditi Alurkar)

CENTRE FOR
AT AT THE TOP

he focus given in the Budg-
et 202324 to the education
sector is very encouraging.
There are allocations across all
the verticals of education-i.e.,
primary, secondary, and higher
. education.
In addition,
the linking
of skill de-
velopment
to education
through ap-
prentice-
ship is the
need of the
hour. More-
over, the emphasis on teachers’
training is very timely and will
address the quality of the edu-
cation provided.
— Prof Rasananda Panda,
Professor of Economics
and Management MICA,
Ahmedabad
(As told to Abhishek Nair)
Fullreport: freepressjournal.in
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PRE-SALES
Q3 FY23
+12% (YoY)

9M FY23
+33% (YoY)

Sunteck

COLLECTIONS
Q3 FY23
+13% (YoY)

9M FY23
+42% (YoY)

Extracts of Unaudited Consolidated Financial Results for the Quarter and Nine Months Ended 31 December, 2022

(Rs. In Lakhs) |

Quarter Ended | Nine Months Ended |Quarter Ended

SR
NO PARTICULARS 31.12.2022 31.12.2022 31.12.2021
auditea audited auditeaq

1 |Total Income from Operations 8,932.56 31,357.23 12,811.44

2 Net Profit /'(Loss') for the period (before tax, Exceptional and/ 622.73 3,865.78 1,531.00
or Extraordinary items)

3 Net Profit /_(Loss_) for the period before tax (after Exceptional and/ 622.73 3,865.78 1,531.00
or Extraordinary items)

2 Net Profit /'(Loss') for the period after tax (after Exceptional and/ 206.97 2,034.73 1,111.28
or Extraordinary items)
Total Comprehensive Income for the period [Comprising Profit/ (Loss)

g for the period (after tax) and Other Comprehensive Income (after tax)] B LEVZE0 SLouel

6 | Paid up equity share capital (Face Value of Rs. 1 each) 1,404.64 1,404.64 1,404.32

7 Reserves (excluding Revaluation Reserve) as shown in the Audited Balance o o _
Sheet of the previous year

3 Earnings per share (of Rs. 1 each) (not annualised) (for continuing and o o _
discontinued operations)
a) Basic 0.15 2.09 0.79
b) Diluted 0.15 2.09 0.79
Key numbers of Unaudited Standalone Financial Results (Rs. In Lakhs) |

Quarter Ended | Nine Months Ended |Quarter Ended

SR
NO PARTICULARS 31.12.2022 31.12.2022 31.12.2021
aud ed aud ed aud ed
1 | Total Income from Operations 4,775.55 11,158.02 6,860.95
2 | Profit before tax 1,000.51 (385.92) 214.37
3 | Profit after tax 701.15 (235.72) 182.19

Notes:

1. 'The above unaudited results (Standalone and Consolidated) for the quarter and nine months ended 31 December, 2022 have been reviewed by the Audit Committee
and approved by the Board of Directors at their meeting held on 31% January, 2023. The unaudited financial results for the quarter and nine months ended

31 December, 2022 have been limited reviewed by the Statutory Auditors of the Company.

2. 'The above is an extract of the detailed format of standalone and consolidated Financial Results for the quarter and nine months ended on 31 December, 2022 filed
with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone and
consolidated Financial Results for the quarter and nine months ended 31 December, 2022 are available on the Stock Exchanges Websites (www.nseindia.com,

www.bseindia.com) and Company's website (www.sunteckindia.com).

Place: Mumbai
Date: 31 January, 2023

For and on behalf of Board of Directors of

Kamal Khetan (DIN:00017527)
Chairman & Managing Director

Sunteck Realty Limited

Reg. Office: 5" Floor, Sunteck Centre, Subhash Road, Vile Parle (E), Mumbai - 400057 | www.sunteckindia.com | cosec@sunteckindia.com | 022 4287 7800
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Sealed Tenders are invited from
reputed builders & developers for
the Redevelopment work of THE
“BUNDELKHAND CHS LTD”,
Jatashankar Apartment, Mahatma
Phule Road, Mulund (East),
Mumbai-400081.

The society reserve rights to
accept or reject any tender without
assigning any reason.

Tender collection from PMC
VASTU ASSOCIATES OFFICE :
Shop No. 3, Trimurti Krupa Society,
Tilak Mandir Road, Near Malvia
Road Post Office, Vile Parle (East),
Mumbai-400 057.

Call 982108065 / 982136705,
between 02/02/2023 to
22/02/2023. Cost of Tender
document Rs. 5,000/- by Cash /
UPI / Paytm / Gpay, Timing 10 am
to 5 pm.

Tender Submission to
“BUNDELKHAND CHS LTD”
SOCIETY OFFICE between
23/02/2023 to 25/02/2023, Timing
10 am to 5 pm.

Extracts of Unaudited Consolidated Financial Results for the Quarter and Nine Months Ended 31 December, 2022 (Rs. In Lakhs)
CONSOLIDATED
o Quarter Ended | Nine Months Ended | Quarter Ended
NO PARTICULARS 31.12.2022 31.12.2022 31.12.2021
aud ed aud ed
1 | Total Income from Operations 8,932.56 31,357.23 12,811.44
2 Net Profit /_(Loss) for the period (before tax, Exceptional and/ 622.73 3,865.78 1,531.00
or Extraordinary items)
3 Net Profit /'(Loss) for the period before tax (after Exceptional and/ 622.73 3,865.78 1,531.00
or Extraordinary items)
2 Net Profit /_(Loss? for the period after tax (after Exceptional and/ 206.97 2,034.73 1,111.28
or Extraordinary items)
Total Comprehensive Income for the period [Comprising Profit/ (Loss)
8 for the period (after tax) and Other Comprehensive Income (after tax)] 60 80285 L5060
6 | Paid up equity share capital (Face Value of Rs. 1 each) 1,404.64 1,404.64 1,404.32
7 Reserves (excluding Revaluation Reserve) as shown in the Audited Balance . o o
Sheet of the previous year
3 Earnings per share (of Rs. 1 each) (not annualised) (for continuing and . o o
discontinued operations)
a) Basic 0.15 2.09 0.79
b) Diluted 0.15 2.09 0.79
Key numbers of Unaudited Standalone Financial Results (Rs. In Lakhs)
STANDALONE
T Quarter Ended | Nine Months Ended | Quarter Ended
NO PARTICULARS 31.12.2022 31.12.2022 31.12.2021
aud ed aud ed
1 | Total Income from Operations 4,775.55 11,158.02 6,860.95
2 | Profit before tax 1,000.51 (385.92) 214.37
3 | Profit after tax 701.15 (235.72) 182.19

Notes:

1. 'The above unaudited results (Standalone and Consolidated) for the quarter and nine months ended 31 December, 2022 have been reviewed by the Audit Committee
and approved by the Board of Directors at their meeting held on 31 January, 2023. The unaudited financial results for the quarter and nine months ended
31 December, 2022 have been limited reviewed by the Statutory Auditors of the Company.

2. 'The above is an extract of the detailed format of standalone and consolidated Financial Results for the quarter and nine months ended on 31 December, 2022 filed
with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone and
consolidated Financial Results for the quarter and nine months ended 31 December, 2022 are available on the Stock Exchanges Websites (www.nseindia.com,
www.bseindia.com) and Company's website (www.sunteckindia.com).

For and on behalf of Board of Directors of
Sunteck Realty Limited

Place: Mumbai Kamal Khetan (DIN:00017527)
Date: 31 January, 2023 Chairman & Managing Director
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