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Contact Person: Ms. Varsharani Katre, Company Secretary and Compliance Officer 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF FDC LIMITED FOR THE BUY BACK OF EQUITY SHARES THROUGH A TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) 
REGULATIONS, 2018, AS AMENDED 

This Public Announcemen t ( the "Publ ic Announcemen t " ) is being made pursuant t o t he provisions of 
Regulat ion 7(i) of t he Securit ies and Exchange Board of India (Buyback of Securit ies) Regulations, 2018 as 
amended t h e r e t o ( the "SEBI Buyback Regulat ions") and contains t he disclosures as specif ied in Schedule II 
t o t he SEBI Buyback Regulations read w i t h Schedule I of SEBI Buyback Regulations. 
OFFER FOR BUYBACK OF UPTO 2,163,000 (TWENTY ONE LAKHS SIXTY THREE THOUSAND) FULLY PAID-UP 
EQUITY SHARES OF FACE VALUE OF RE. 1 / - (RUPEE ONE ONLY) EACH ("EQUITY SHARES") OF FDC LIMITED 
AT A PRICE OF RS. 450 / - (RUPEES FOUR HUNDRED AND FIFTY ONLY) PER FULLY PAID-UP EQUITY SHARE ON 
A PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS. 

1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 

1.1 The Board o f Directors o f t he Company, at its mee t ing held on August 07, 2020 had, subject t o t he 
approval of statutory, regulatory or governmenta l au thor i t ies as may be requi red under appl icable 
laws, approved a buyback o f 2,163,000 Equity Shares of t he Company for an aggregate a m o u n t 
not exceeding Rs. 9,733.50 Lakhs (Rupees Ninety Seven Crore Th i r ty Three Lakh Fifty Thousand 
only) (the "Buyback Size") excluding expenses incurred or t o be incurred for t he Buyback like 
filing fees payable t o t he SEBI, merchan t banker fees, stock exchange fee for usage o f the i r 
p la t fo rm for Buyback, t ransact ion costs viz. brokerage, appl icable taxes inter- alia including 
tax on d is t r ibu ted income to shareholders, Securit ies Transact ion Tax, Goods and Services Tax, 
Stamp duty, etc., publ ic announcemen t publ icat ion expenses, pr in t ing and dispatch expenses 
and o the r incidental and related expenses ("Transaction Cost") ( represent ing 6.31% and 6.30% 
of t he aggregate of t he paid up share capi tal and free reserves as per t he aud i ted standalone and 
consol idated financial s tatements, respect ively as on March 31, 2020) at a price o f Rs. 450 (Rupees 
Four Hundred Fifty only) ( the "Buyback Price") per Equity Share f r om the exist ing Members / 
Shareholders ho ld ing equ i ty shares o f t he Company on a p ropor t i ona te basis t h rough t he "Tender 
Of fe r " route as prescr ibed under t he SEBI Buyback Regulations read w i t h SEBI Circular CIR/CFD/ 
POLICYCELL/1/2015 dated Apr i l 13, 2015 read w i t h circular no. CFD/DCR2/CIR/P/2013/131 dated 
December 09, 2016 and in accordance w i t h t he Act & t he Rules made the reunde r ( the "Buyback"). 

1.2 The Buyback shall be under taken on a p ropor t iona te basis f r om the Shareholders as on August 
21, 2020 (the "Record Date") t h rough t h e Tender Of fer route prescr ibed under Regulat ion 4(iv) 
(a) of t he SEBI Buyback Regulations. Addi t ional ly, t he Buyback shall be, subject t o appl icable 
laws, faci l i tated by tender ing of Equity Shares by such Shareholders and se t t lement o f t he same, 
t h rough t he stock exchange mechanism as specif ied by SEBI in t he circular bear ing n u m b e r CIR/ 
CFD/POLICY CELL/1/2015 dated Apr i l 13, 2015 read w i t h circular no. CFD/DCR2/CIR/P/2013/131 
dated December 09, 2016 ( the "SEBI Circulars"). 

1.3 In t e rms of t he SEBI Buyback Regulations, under Tender Offer route, t he Promoter and t he 
Promoter Group of t he Company has t he op t ion t o par t ic ipate in t he Buyback. In this regard, The 
Promoters and t he Promoter Group ent i t ies v ide t he i r ind iv idual letters dated August 05, 2020 
have in fo rmed the Company regarding the i r in ten t ion t o par t ic ipate in t he Buyback. The extent of 
the i r par t ic ipat ion in t he Buyback has been deta i led in Clause 4.2 of th is Public Announcemen t . 

1.4 The Buyback is in accordance w i t h t he provisions conta ined in t he Art ic le 13 o f t he Art icles of 
Associat ion o f t he Company, Section 68, 69, 70 and 179 and all o the r appl icable provisions, if any 
of t he Companies Act 2013, Companies (Share Capital and Debentures) Rules, 2014 t o t he extent 
appl icable, t he Companies (Managemen t and Admin is t ra t ion) Rules, 2014 and t h e provisions of 
t he SEBI Buyback Regulations to t he ex tent appl icable. The Buyback is subject t o t he approvals, 
permissions and sanct ions of s tatutory, regulatory or Governmenta l au thor i t ies as may be requi red 
under appl icable laws f r om time t o time, inc luding bu t no t l imi ted to t he approvals of SEBI, NSE 
and BSE, wherever appl icable. 

1.5 The aggregate Paid-up equ i t y capital and Free Reserves of t he Company as on March 31, 2020 was 
Rs. 154,182.61 Lakhs (Rupees One Thousand Five Hundred Forty One Crore Eighty Two Lakhs Sixty 
One Thousand only) based on t he aud i ted standalone financial s ta tements and Rs. 154,461.22 
Lakhs (Rupees One Thousand Five Hundred Forty Four Crore Sixty One Lakh Twenty Two Thousand 
only) based on t he aud i ted consol idated financial s ta tements and under t he provisions of t he 
Act, t he funds dep loyed for Buyback approved by t he Board of Directors wi l l no t exceed 10% 
of t he Paid-up capital and Free Reserves of t he Company under Board approval route. Further, 
as per t he SEBI Buyback Regulations, such a m o u n t shall no t exceed 10% of t he n e t w o r t h of t he 
Company on standalone and consol idated basis, bo th . Accordingly, t he max imum a m o u n t t h a t 
can be uti l ized in t he present Buyback is Rs. 15,418.26 Lakhs (Rupees One Hundred Fifty Four 
Crore Eighteen Lakh Twenty Six Thousand only). The aggregate a m o u n t proposed t o be ut i l ised 
for t h e Buyback is up to Rs. 9,733.50 Lakhs (Rupees Ninety Seven Crore Th i r ty Three Lakhs Fifty 
Thousand only) excluding expenses incurred or t o be incurred for t he Buyback like filing fees 
payable t o t he SEBI, merchant banker fees, stock exchange fee for usage of the i r p la t fo rm for 
Buyback, t ransact ion costs viz. brokerage, appl icable taxes inter- alia including tax on d is t r ibu ted 
income t o shareholders, Securit ies Transact ion Tax, Goods and Services Tax, Stamp duty, etc., 
publ ic announcemen t publ icat ion expenses, p r in t ing and dispatch expenses and o the r incidental 
and related expenses, wh ich is w i th in t he m a x i m u m a m o u n t as aforesaid. 

1.6 Further, under t h e Act, t he n u m b e r o f equ i t y shares t h a t can be bought back in any financial year 
cannot exceed 25% of t he t o ta l paid-up equ i t y share capi tal of t he Company in t h a t financial year. 
Since t he Company proposes to Buyback 2,163,000 Equity Shares th rough th is buyback in t he 
financial year 2020-21, wh ich represents 1.27% of t he to ta l n u m b e r o f equ i ty shares in t he to ta l 
paid up equ i ty share capital o f t he Company, t he same is w i th in t he aforesaid 25% l imi t . 

1.7 The Buyback shall be made o u t of t he Free Reserves of t he Company as at March 31, 2020 based 
on t he aud i ted standalone financial s ta tements o f t he Company for t he year ended March 31, 
2020. The Company shall t ransfer a sum equal t o t he nomina l value o f t he Equity Shares so bought 
back t h rough t he Buyback to t he Capital Redempt ion Reserve Account and t he detai ls of such 
t ransfer shall be disclosed in its subsequent aud i ted Balance Sheet. 

1.8 The post Buyback, bo th on standalone and consol idated basis, deb t -equ i t y rat io o f t he Company 
wi l l be be low the m a x i m u m al lowable l imi t of 2:1 specif ied under t he Act. 

1.9 The Buyback Price of Rs. 450 per Equity Share represents (a) a p r e m i u m of approx. 40.89% and 
40.85% over t he closing prices on t he NSE and BSE respect ively on August 03, 2020, being t he 
work ing day immed ia te ly preceding t he date on wh ich Company in t imated t he Stock Exchanges of 
t he date o f mee t ing of t he Board of Directors where in t he proposal for Buyback was considered; 
(b) a p r e m i u m o f approx. 64.82% and 63.95% over t he v o l u m e we igh ted average price of t he Equity 
Shares on t he NSE and BSE respect ively dur ing t he 60 wo rk i ng days preceding August 04, 2020, 
being t he day on wh ich Company in t imated t he Stock Exchanges of t he date of mee t ing of t he 
Board o f Directors where in t he proposal fo r Buyback was considered; and (c) a p r e m i u m o f approx. 
29.61% and 28.57% o v e r t h e 52 week high price of t he Equity Shares on NSE and BSE respectively, 
immed ia te ly before t he date of t he Board M e e t i n g in wh ich t he Buyback was approved. 

1.10Pursuant t o t he proposed Buyback and depend ing on t he response to t he Buyback, t he vo t ing 
rights o f t he Promoter Group in t he Company may increase or decrease f r om the exist ing 
sharehold ing o f t he to ta l equ i t y capi tal and vo t ing rights of t he Company. The Promoter Group 
of t he Company are already in cont ro l over t h e Company and there fo re such fu r the r increase or 
decrease in vo t ing r ights of t he Promoter Group wi l l no t result in any change in cont ro l over t h e 
Company. 

1.11Copy o f this Public Announcemen t wi l l be available on t he Company's webs i te (www. fdc ind ia . 
com) and on t he webs i te of SEBI (www.sebi.gov. in) du r ing t he per iod of t he Buyback and on t he 
websi tes o f Stock exchanges, i.e. BSE and NSE. 

2. Necessity for the Buyback 

Buyback is t he purchase o f its o w n Equity Shares by t he Company. The object ive is t o maximize returns 
t o investors, t o reduce to ta l n u m b e r o f shares and enhance overal l shareholders value by re tu rn ing cash 
t o shareholders in an ef f ic ient and investor f r iend ly manner. The Board of Directors o f t he Company 
at its mee t ing held on August 07, 2020 considered t he accumula ted Free Reserves as we l l as cash 
l iqu id i ty ref lected in t he aud i ted accounts for t he Financial Year ended March 31, 2020 and benef i ts 
t o t h e members ho ld ing Equity Shares of t he Company and dec ided to al locate a sum of Rs. 9,733.50 
Lakhs (Rupees Ninety Seven Crore Th i r ty Three Lakhs Fifty Thousand only) (which is 6.31% and 6.30% 
of t he to ta l paid-up equ i ty capi tal and free reserves, as per t he standalone and consol idated financial 
s ta tements , respectively, of t he Company for t he year ended March 31, 2020), excluding expenses 
incurred or t o be incurred for t he Buyback like filing fees payable t o t he SEBI, merchant banker fees, 
stock exchange fee for usage o f the i r p la t fo rm for Buyback, t ransact ion costs viz. brokerage, appl icable 
taxes inter- alia inc luding tax on d is t r ibu ted income to shareholders, Securit ies Transact ion Tax, 
Goods and Services Tax, Stamp duty, etc., publ ic announcemen t publ icat ion expenses, pr in t ing and 
dispatch expenses and o the r incidental and related expenses, wh ich is w i th in t he m a x i m u m a m o u n t 
as aforesaid, fo r re tu rn ing t o t h e members ho ld ing Equity shares th rough Buyback. 
The Company's managemen t strives t o increase Shareholder 's value and t h e Buyback wou ld result in, 
amongst o the r th ings: 

1. The Buyback wi l l result in reduct ion in t he overal l capital emp loyed in t he business, wh ich wil l , 
in t u r n lead to h igher earnings per share and enhanced re tu rn on equ i ty and re turn on capital 
employed, re tu rn on net wo r t h , re turn on assets, etc and long t e r m increase in shareholders ' 
value; 

2. The Buyback w i l l help t he Company t o d is t r ibu te surplus cash to its Members hold ing equ i ty shares 
broadly in p ropor t i on t o the i r shareholding, thereby, enhanc ing t he overal l re turn t o Members ; 

3. The Buyback, wh ich is being imp lemen ted t h rough t he Tender Offer route as prescr ibed under t he 
SEBI Buyback Regulations, wou ld involve al locat ion of 15% of t he out lay t o Small Shareholders. 
The Company believes t h a t this reservat ion o f 15% for Small Shareholders wou ld benef i t a large 
number o f public shareholders, w h o wou ld get classified as "Small Shareho lder " ; and 

4. The Buyback gives an op t ion to t h e Members hold ing equ i t y shares of t he Company, w h o can 
choose t o par t ic ipate and get cash in l ieu of Equity Shares to be accepted under t he Buyback 
Offer or t hey may choose t o no t par t ic ipate and en joy a resul tant increase in t he i r percentage 
shareholding, post t h e Buyback Offer, w i t h o u t add i t iona l investment . 

3. Details of the Promoter Shareholding 

3.1 The aggregate sharehold ing o f t he Promoters and t he Promoter Group of t h e Company as on t h e date 
o f t h i s Public Announcemen t is as under : 

Sr. 
No. 

Name of the Shareholder No. of Equity 
shares held 

No. of Equity Shares 
in Demat Form 

Percentage of Equity 
Share Capital 

1. Mrs. Meera Ramdas Chandavarkar 33 ,043,676 33 ,043,676 19.33 

2. Mr. Ameya Ashok Chandavarkar 10,358,940 10,358,940 6.06 

3. Ms. Nomi ta Ramdas Chandavarkar 5 ,491 ,237 5 ,491,237 3 .21 

4. Mr. Nandan M o h a n Chandavarkar 5 ,262,059 5,262,059 3.08 

5. Mrs. Ad i t i C. Bhanot 1 ,159,521 1 ,159,521 0.68 

6. Leo Advisors Private L imi ted in the capaci ty as 

Trustee of Ameya Family Discret ionary Trust 

15,589,763 15,589,763 9.12 

7. V i rgo Advisors Private L imi ted in t h e capaci ty as 
Trustee of Ad i t i Family Discret ionary Trust 

10,393,272 10,393,272 6.08 

8. Nandan M o h a n Chandavarkar in t h e capaci ty as 
Trustee of Sandhya M o h a n ChandavarkarTrus t 

18,702,799 18,702,799 10.94 

Sr. 
No. 

Name of the Shareholder No. of Equity 
shares held 

No. of Equity Shares 
in Demat Form 

Percentage of Equity 
Share Capital 

9. Nandan M o h a n Chandavarkar in t he capaci ty as 

Trustee of M o h a n Anand ChandavarkarTrus t 

18,378,643 18,378,643 10.75 

10. Mr. M o h a n Anand Chandavarkar 

11. Mrs. Sandhya M o h a n Chandavarkar 

12. Mr. A s h o k A n a n d Chandavarkar 

13. Mrs. Mangala Ashok Chandavarkar 

Total 118,379,910 118,379,910 69.24 

Mr. M o h a n Anand Chandavarkar, Mrs. Sandhya M o h a n Chandavarkar, Mr. A s h o k A n a n d Chandavarkar 
and Mrs. Mangala Ashok Chandavarkar are also t he Promoters o f t he Company bu t do not ho ld any 
equ i ty shares. 

3.2 No shares were e i ther purchased or sold by t he Promoter and Promoter Group, dur ing t he per iod of 6 
months preceding t he date of t he Board M e e t i n g at wh ich t he proposal for Buyback was approved, i.e. 
August 07, 2020. 

4. Intention of the Promoter and Promoter Group of the Company to tender equity shares for Buyback 
indicating the number of shares, details of acquisition wi th dates and price 

4.1 In t e rms of t he SEBI Buyback Regulations, under Tender Offer route, t h e Promoter Group has t he op t ion 
to par t ic ipate in t he Buyback. In th is regard, all t he Promoters and t he Promoter Group ent i t ies v ide 
the i r indiv idual letters dated August 05, 2020 have in fo rmed t h e Company regarding the i r in tent ion 
to par t ic ipate in t h e Buyback and of fer t o t ende r the i r pro rata en t i t l emen t against t he shares held by 
t h e m as on t he Record Date and may also tende r such add i t iona l n u m b e r of shares, as t h e y may decide 
subsequent ly depend ing upon publ ic ly available in fo rmat ion at t he time of such decision making, in 
compl iance w i t h t he SEBI Buyback Regulations. However, t he Promoter and Promoter Group shall no t 
t ende r more than 118,379,910 Equity Shares under t he Buyback, being t he to ta l n u m b e r of Equity 
Shares held by t h e m . 

4.2 The detai ls o f t he date and price of acquis i t ion of t he Equity Shares t h a t Promoter & Promoter Group 
intends to t ende r are set o u t be low: 

(i) Mrs. Meera Ramdas Chandavarkar 

Date of 
transaction 

Nature of 
Transaction 

No. of 
Equity 
Shares 

Issue / 
Acquisition / 

Sale Price 
(Rs. Per share) 

Face Value 
(Amount 
in Rs. per 

Share) 

Consideration 
(Cash, other than 

cash, etc) 

Balance as on June 
30, 2006 (net of 
shares sold post 
this date) * 

19,271,676 1.00 

September 24, 
2015 

Al lotment 13,764,000 1.00 Pursuant to 
merger 

August 08, 2017 Buy 8,000 180.00 1.00 Cash 
consideration 

(ii) 

* Details pr ior t o June 30, 2006 are not available. 

Mr. Ameya Ashok Chandavarkar 

(iii) 

Date oftransaction Nature of 
Transaction 

No. of 
Equity 
Shares 

Issue / 
Acquisition 

Price (Rs. Per 
share) 

Face Value 
(Amount 
in Rs. per 

Share) 

Consideration 
(Cash, other 

than cash, etc) 

Balance as on June 
30, 2006 (net of 
shares sold post this 
date)* 

3,436,356 1.00 

September 08, 2011 Inter-se 
Transfer 

610,000 1.00 Gift 

December 30, 2011 Inter-se 
Transfer 

309,750 1.00 Gift 

September 24, 2015 Al lotment 6,002,834 1.00 Pursuant to 
merger 

* Details pr ior t o June 30, 2006 are not available. 

Ms. Nomi ta Ramdas Chandavarkar 

Date of transaction Nature of 
Transaction 

No. of 
Equity 
Shares 

Issue / 
Acquisition 

Price (Rs. Per 
share) 

Face Value 
(Amount 
in Rs. per 

Share) 

Consideration 
(Cash, other 

than cash, etc) 

Balance as on June 
30, 2006 (net of 
shares sold post this 
date)* 

903,237 1.00 

September 24, 2015 Al lotment 4,588,000 1.00 Pursuant to 
merger 

* Details pr ior t o June 30, 2006 are not available. 

Mr. Nandan M o h a n Chandavarkar 

Date of transaction Nature of 
Transaction 

No. of 
Equity 
Shares 

Issue / 
Acquisition 

Price (Rs. Per 
share) 

Face Value 
(Amount 
in Rs. per 

Share) 

Consideration 
(Cash, other 
than cash, 

etc) 

November 21, 2009 Inter-se 
transfer 

4,204,297 1.00 Gift 

September 24, 2015 Al lotment 1,057,762 1.00 Pursuant to 
merger 

(v) Mrs. Adit i C Bhanot 

Date of trans-
action 

Nature of 
Transaction 

No. of Equity 
Shares 

Issue / Acquisi-
tion Price (Rs. 

Per share) 

Face Value 
(Amount 
in Rs. per 

Share) 

Consideration 
(Cash, other 

than cash, etc) 

March 31, 2015 Inter-se 
transfer 

1,159,521 Nil 1.00 Gift 

(vi) Leo Advisors Private L imi ted 

Date of 
transaction 

Nature of 
Transaction 

No. of 
Equity 
Shares 

Issue / 
Acquisition 

Price (Rs. Per 
share) 

Face Value 
(Amount in 

Rs. per Share) 

Consideration 
(Cash, other 

than cash, etc) 

March 28, 2017 Inter-se 
transfer 
through bulk 
deal on stock 
exchange 

15,589,763 203.55 1.00 Cash 

(vi i )Virgo Advisors Private Limited 

Date of 
transaction 

Nature of 
Transaction 

No. of 
Equity 
Shares 

Issue / 
Acquisition 

Price (Rs. Per 
share) 

Face Value 
(Amount 
in Rs. per 

Share) 

Consideration 
(Cash, other 

than cash, etc) 

March 28, 2017 Inter-se transfer 
through bulk 
deal on stock 
exchange 

10,393,272 203.55 1.00 Cash 

(viii) Nandan M o h a n Chandavarkar in t he capacity as Trustee of Sandhya M o h a n Chandavarkar Trust 

Date of 
transaction 

Nature of 
Transaction 

No. of 
Equity 
Shares 

Issue / 
Acquisition 

Price (Rs. Per 
share) 

Face Value 
(Amount in 

Rs. per Share) 

Consideration 
(Cash, other 

than cash, etc) 

November 28, 
2018 

Inter-se 
transfer 

18,702,799 Nil 1.00 Gift 

(ix) Nandan M o h a n Chandavarkar in t he capaci ty as Trustee o f M o h a n Anand Chandavarkar Trust 

Date of 
transaction 

Nature of 
Transaction 

No. of 
Equity 
Shares 

Issue / 
Acquisition 

Price (Rs. Per 
share) 

Face Value 
(Amount 
in Rs. per 

Share) 

Consideration 
(Cash, other than 

cash, etc) 

November 28, 
2018 

Inter-se 
transfer 

18,378,643 Nil 1.00 Gift 

Mr. M o h a n Anand Chandavarkar, Mrs. Sandhya M o h a n Chandavarkar, Mr. A s h o k A n a n d Chandavarkar 
and Mrs. Mangala Ashok Chandavarkar are also t he Promoters o f t he Company bu t do not ho ld any 
equ i ty shares. 

The Company conf i rms t h a t the re are no defaul ts made or subsist ing in t he repayment of deposi ts or 
interest thereon , redempt ion o f debentures o r interest payment thereon , redempt ion of preference 
shares o r payment of d iv idend t o any shareholder, repayment of t e r m loans or interest t he reon t o any 
financial ins t i tu t ion or banks. 

The Board of Directors conf i rms t h a t it has made a fu l l enqu i ry into t he affairs and prospects of t h e 
Company and has fo rmed the op in ion as on t he date of passing t he board resolut ion approv ing t he 
Buyback i.e. August 07, 2020: 

i. t h a t the re are no defaul ts subsist ing in repayment of deposi ts, redempt ion of debentures or 
preference shares or repayment of t e r m loans to any financial inst i tu t ions o r banks 

ii. t h a t immed ia te ly fo l low ing t h e date of t he Board Mee t i ng held on August 07, 2020, the re wi l l be 
no grounds on wh ich t he Company could be found unable t o pay its debts; 

iii. t h a t as regards t he Company's prospects for t he year immed ia te ly fo l low ing t he date of t he Board 
Mee t i ng held on August 07, 2020, having regard to t he Board's in tent ions w i t h respect t o t he 
management of t he Company's business dur ing t h a t year and t o t he a m o u n t and character of t he 
financial resources, wh ich wil l , in t he Board's v iew, be avai lable t o t he Company dur ing t h a t year, 
t he Company wi l l be able t o mee t its l iabil i t ies as and w h e n they fall due and wi l l no t be rendered 
insolvent w i t h i n a per iod o f one year f r om the date of t he Board Mee t i ng approv ing t he Buyback; 
and 

iv. t h a t in f o rm ing its op in ion aforesaid, t he Board has taken into account t he l iabil i t ies ( including 
prospect ive and cont ingent l iabil i t ies) as if t he Company were being w o u n d up under t he provisions 
of t he Companies Act or t he Insolvency and Bankruptcy Code 2016(to t he ex tent not i f ied and in 
force). 

The tex t o f t he Report addressed by t h e Sta tu tory Aud i to r dated August 07, 2020 received f r om M/s 
BS R & Co. LLP, Chartered Accountants, Sta tu tory Audi tors of t he Company, addressed t o t he Company 
is reproduced be low: 
Quote 
The Board o f Directors 
FDC Limi ted 
Sky Vista Bui lding, J P Road 
DN Nagar-Andher i West 
M U M B A I 400 053 

Independent Auditor's report in respect of proposed buy back of equity shares by FDC Limited as 
per Clause (xi) of Schedule I to the Securities and Exchange Board of India (Buyback of Securities) 
Regulations, 2018, as amended. 

1. This repor t is issued in accordance w i t h t he t e rms of ou r engagement let ter dated 6 M a y 2020 and 
addendum to engagement let ter dated 10 August 2020 w i t h FDC Limi ted ( " the Company" ) . 

2. The Board of Directors o f t he Company have approved a proposed buy-back of equ i t y shares by 
t he Company at its mee t ing held on 7 August 2020, in pursuance of t he provisions o f Section 68, 
69 and 70 of t he Companies Act, 2013 (the "Act" ) read w i t h t he Securit ies and Exchange Board o f 
India (Buyback of Securities) Regulations, 2018 as amended ("SEBI Buyback Regulat ions"). 

3. The accompany ing Sta tement o f permissib le capital payment ( including p remium) ( 'Annexure A') 
as at 3 1 March 2020 (here inaf ter referred to as t he "S ta temen t " ) is prepared by t he managemen t 
of t he Company, wh ich w e have signed for ident i f icat ion purposes only. 

Management 's Responsibility for the Statement 

4. The preparat ion o f t h e Sta tement in accordance w i t h Section 68(2)(c) of t he Act and in compl iance 
w i t h Section 68, 69 and 70 o f t he Act and SEBI Buy-back Regulations, is t he responsibi l i ty o f t he 
Managemen t o f t h e Company, i nc lud ing the compu ta t i on o f t h e a m o u n t o f t h e permissib le capi tal 
payment , t he preparat ion and main tenance of all account ing and o the r relevant suppor t ing 
records and documents . This responsibi l i ty includes t he design, imp lemen ta t i on and main tenance 
of in ternal con t ro l relevant t o t he preparat ion and presentat ion o f t h e Sta tement and app ly ing an 
appropr ia te basis o f preparat ion; and mak ing est imates t h a t are reasonable in t he circumstances. 

Auditors' Responsibility 

5. Pursuant t o t he requ i rements o f t h e SEBI Buy-back Regulations, it is our responsibi l i ty t o prov ide a 
reasonable assurance whe the r : 

i. w e have inqui red into t he state of affairs o f t h e Company in relat ion t o t he aud i ted s tandalone 
and consol idated financial s ta tements as at and for t he year ended 3 1 March 2020 wh ich have 
been aud i ted by us, on wh ich w e have issued an unmod i f i ed op in ion v ide ou r repor ts dated 17 
June 2020; 

ii. t he a m o u n t o f t he permissible capital payment ( inc luding p remium) as stated in Annexure A 
for t he proposed buy-back o f equ i t y shares has been proper ly de te rm ined consider ing t he 
aud i ted s tandalone and consol idated financial s ta tements in accordance w i t h Section 68(2)(c) 
o f t h e Act and proviso to Regulat ion 5(i) o f SEBI Buyback Regulations; and 

iii. t he Board of Directors o f t h e Company in the i r mee t ing dated 7 August 2020, have f o r m e d the 
op in ion as specif ied in clause (x) of Schedule I t o t he SEBI Buyback Regulations, on reasonable 
grounds and t h a t t he Company wi l l not , having regard to its state of affairs, be rendered 
insolvent w i t h i n a per iod o f one year f r om t h a t date. 

6. Our engagement involves pe r fo rm ing procedures to obta in suff ic ient appropr ia te evidence on 
t he above repor t ing. The procedures selected depend on t he audi tor 's j udgemen t , inc luding 
t he assessment o f t he risks associated w i t h t he above repor t ing. We accordingly pe r fo rmed the 
fo l low ing procedures: 

i. Examined t h a t t he a m o u n t of permissible capital payment ( inc luding p remium) for t h e buy 
back as deta i led in Annexure A is in accordance w i t h t he provisions of Section 68(2) of t he Act; 

ii. Inqui red into t he state of affairs of t he Company w i t h reference t o t he aud i ted financial 
s ta tements ; 

iii. Examined t he Board o f Directors' declarat ions for t he purpose o f buy back and solvency o f t h e 
Company; and 

iv. Obta ined appropr ia te representat ions f r om the Managemen t of t he Company 

7. We conduc ted ou r examinat ion of t he Sta tement in accordance w i t h t he Guidance Note on Aud i t 
Reports and Certi f icates for Special Purposes issued by t he Inst i tu te of Chartered Accountants o f 
India. The Guidance Note requires t h a t we comp ly w i t h t he ethical requ i rements of t h e Code o f 
Ethics issued by t he Inst i tu te of Chartered Accountants o f India. 

8. We have compl ied w i t h t he relevant appl icable requ i rements of t he Standard on Qual i ty Contro l 
(SQC) 1, Qual i ty Contro l fo r Firms t h a t Per form Audi ts and Reviews o f Historical Financial 
In format ion , and Other Assurance and Related Services Engagements. 

9. We have no responsibi l i ty t o update th is repor t fo r events and circumstances occur r ing af ter t he 
date of th is repor t . 

Opinion 

10. Based on inquir ies conducted and ou r examinat ion as above, w e repor t tha t : 

a) We have inqui red into t he state of affairs o f t h e Company in relat ion to its aud i ted s tandalone 
and consol idated financial s ta tements as at and for t he financial year ended 3 1 March 2020; 

b) The a m o u n t of permissible capital payment ( inc luding p rem ium) towards t he proposed buy 
back of equ i t y shares as compu ted in t he Sta tement at tached herew i th is, in ou r v i ew proper ly 
de te rm ined in accordance w i t h Section 68(2) (c) o f t he Act and proviso to Regulat ion 5(i) of 
SEBI Buyback Regulations. The amounts o f share capital and f ree reserves have been extracted 
f r om the aud i ted standalone and consol idated financial s ta tements of t he Company as at and 
for t he year ended 31 March 2020; and 

c) The Board o f Directors of t he Company, in the i r meet ing held on 7 August 2020 have fo rmed 
the i r op in ion as specif ied in clause (x) of Schedule I t o t he SEBI Buyback Regulations, on 
reasonable grounds and t h a t t he Company, having regard to its state of affairs, wi l l no t be 
rendered insolvent w i th in a per iod of one year f r om the date of passing t he Board mee t ing 
resolut ion dated 7 August 2020. 

11. Based on t he representat ions made by t he management , and o ther in fo rmat ion and explanat ions 
given to us, wh ich to t he best o f our knowledge and belief were necessary for th is purpose, w e are 
no t aware o f any th ing to indicate tha t t he op in ion expressed by t he Directors in t he declarat ion as 
to any o f t h e matters men t i oned in t he declarat ion is unreasonable in circumstances as at t he date 
of declarat ion. 

Restriction on Use 

12. This repor t has been issued at t he request o f t he Company solely for use o f t he Company (i) in 
connect ion w i t h t he proposed buy-back o f equ i t y shares of t he Company in pursuance t o t he 
provisions o f Sections 68 and o the r appl icable provisions of t he Companies Act, 2013 and t he 
SEBI Buyback Regulations, (ii) t o enable t h e Board o f Directors of t he Company to include in t he 
public announcement , dra f t le t ter of offer, le t ter of o f fer and o the r documents per ta in ing t o buy-
back t o be sent t o t h e shareholders o f t he Company or filed w i t h (a) t he Registrar of Companies, 
Securit ies and Exchange Board of India, stock exchanges, publ ic shareholders and any o the r 
regulatory au tho r i t y as per appl icable law and (b) t he Central Deposi tory Services (India) Limited, 
Nat ional Securit ies Depos i tory L imi ted and (iii) fo r prov id ing to t he managers, each for t he purpose 
of ex t ingu ishment of equ i ty shares and may no t be sui table for any o the r purpose. 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registrat ion No: 101248W/W-100022 
Vikas R Kasat 

M u m b a i Partner 
10 August 2020 Membersh ip No: 105317 

UDIN: 20105317AAAAER2752 

Annexure A: 

Statement of permissible capital payment (including premium) 

Computation of amount of permissible capital payment towards buy back of equity shares of FDC 
Limited in accordance w i t h proviso to Section 68 (2) of the Companies Act, 2013 (the "Act") and 
proviso to Regulation 5(i) of the SEBI Buyback Regulations: 

Particulars Standalone * 
(Rs. in lakhs) 

Consolidated * 
(Rs. in lakhs) 

Paid up equity share capital as on 31 March 2020 1,709.73 1,709.73 

(170,973,084 equity shares of face value Re. 1 each) 

Free reserves as on March 31, 2020# 0.00 0.00 

Securities premium account 19,950.84 19,577.96 

General reserves 132,522.04 133,173.53 

Retained earnings 154,182.61 154,461.22 

Total 38,545.65 38,615.30 

Maximum amount permissible under the Act / SEBI Buyback 
Regulationswith approva lo f the shareholders 

15,418.26 15,446.12 

10% o f t h e total paid up equity share capital and free reserves, if 
the buyback is carried through tender offer route (in accordance 
wi th the Chapter III o f t h e SEBI Buyback Regulations and Section 
68(2)(c) of the Act) 

15,418.26 

Maximum amount permitted by Board Resolution dated 7 August 
2020 approving the Buyback, based on the audited accounts for 
the year ended 31 March 2020 (lower of 10% of net worth based 
on standalone and consolidated financial statements as on 31 
March 2020) 

15,418.26 

http://www.fdcindia.com
mailto:varsharani.katre@fdcindia.com
http://www.fdcindia
http://www.sebi.gov.in
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* The amoun ts have been extracted f r om the aud i ted s tandalone and consol idated financial 

s ta tements of t he Company as at and for t he year ended 3 1 March 2020 and rounded of f t o t he 
nearest lakhs. 

# Free reserves are as per sub clause 43 of Section 2 and explanat ion II t o Section 68 of t he Act. 

For FDC Limited 

M o h a n A Chandavarkar 

Manag ing Director 

M u m b a i 

10 August 2020 

Unquote 

8. Record date and shareho lder en t i t l emen t 

8 .1 As requi red under t he SEBI Buyback Regulations, t he Company has fixed Friday, August 21, 2020, 
as t he Record Date for t he purpose of de te rm in ing t he en t i t l emen t and t he names o f t he Eligible 
Shareholders. 

8.2 The Equity Shares t o be bought back, as part of t he Buyback is d iv ided in t o t w o categories: 

(a) reserved category for Small Shareholders (def ined under Regulat ion 2(i)(n) o f t he SEBI 
Buyback Regulations as a shareholder, w h o holds shares o r o the r specif ied securit ies whose 
market value, on t he basis of closing price on t he recognized stock exchange in wh ich t he 
highest t rad ing vo lume, as on record date, is no t more than INR 2,00,000 (Rupees t w o lakhs 
only) ; and 

(b) t he general category for all o the r shareholders. 

8.3 In accordance w i t h Regulat ion 6 of t he SEBI Buyback Regulations, 15% (f i f teen percent) o f t he 
n u m b e r of Equity Shares wh ich t he Company proposes to Buyback o r n u m b e r of Equity Shares 
ent i t led as per t he sharehold ing of Small Shareholders, wh ichever is higher, shall be reserved for 
t he Small Shareholders as par t o f th is Buyback. 

8.4 On the basis of t he Shareholding as on t he Record Date, t he Company wi l l de te rm ine t he 
en t i t l emen t of each Shareholder t o t e n d e r the i r Equity Shares in t h e Buyback. This en t i t l emen t for 
each Shareholder wi l l be calculated based on t he n u m b e r of Equity Shares held by t he respect ive 
Shareholder as on t he Record Date and t he rat io of Buyback appl icable in t he category t o wh ich 
such Shareholder belongs. The final number o f Equity Shares t he Company w i l l purchase f r om 
the Shareholders wi l l be based on t he Equity Shares tendered. Accordingly, t he Company may not 
purchase all o f t he Equity Shares tendered by Shareholders over and above the i r en t i t l emen t . 

8.5 Af ter accept ing t h e Equity Shares tendered on t he basis of en t i t l emen t , t he Equity Shares left 
t o be bought back, if any, in one category shall first be accepted, in p ropor t i on t o t he Equity 
Shares tendered over and above the i r en t i t l emen t in t he of fer by Shareholders in tha t category, 
and the rea f te r f r om Shareholders w h o have tende red over and above the i r en t i t l emen t in o the r 
category. 

8.6 In o rder t o ensure tha t t he same Eligible Shareholder w i t h mul t ip le dema t accounts/ fo l ios do 
not receive a h igher en t i t l emen t under t he Small Shareholder category, t he Equity Shares held 
by such Eligible Shareholder w i t h a c o m m o n PAN shall be c lubbed toge the r for de te rm in ing 
t he category (Small Shareholder o r General Category) and t h e Buyback Ent i t lement . In case of 
j o i n t sharehold ing, t he Equity Shares held in cases where t he sequence of t he PANs of t he j o i n t 
shareholders is ident ical shall be c lubbed together . In case of Eligible Shareholders ho ld ing physical 
shares, where t he sequence of PANs is ident ical and where t he PANs of all j o i n t shareholders are 
not available, t he Registrar t o t he Buyback wi l l check t he sequence of t h e names of t he j o i n t 
holders and club toge the r t he Equity Shares held in such cases whe re t he sequence o f t he PANs 
and name o f j o i n t shareholders are ident ical. The sharehold ing o f ins t i tu t ional investors like 
mutua l funds, insurance companies, foreign ins t i tu t iona l investors/ fore ign por t fo l io investors etc. 
w i t h c o m m o n PAN are not proposed to be c lubbed toge the r for de te rm in ing the i r en t i t l emen t 
and wi l l be considered separately, where these Equity Shares are held for d i f fe rent schemes/sub-
accounts and have a d i f fe ren t dema t account nomenc la tu re based on in fo rmat ion prepared by t h e 
Registrar t o t he Buyback as per t he shareholder records received f r om the Depositor ies. Further, 
t he Equity Shares held under t he category of "c lear ing members " or "corporate body margin 
account " o r "corporate body - b roker " as per t he beneficial posi t ion data as on Record Date w i t h 
c o m m o n PAN are no t proposed t o be c lubbed toge the r for de te rm in ing the i r en t i t l emen t and w i l l 
be considered separately, whe re these Equity Shares are assumed t o be held on behal f of cl ients. 

8.7 The Eligible Shareholders par t ic ipat ion in t he Buyback wi l l be voluntary. The Eligible Shareholders 
can choose t o part ic ipate, in ful l or in part , and get cash in l ieu of Equity Shares to be accepted 
under t he Buyback o r they may choose not t o par t ic ipate and en joy a resul tant increase in the i r 
percentage sharehold ing, post Buyback, w i t h o u t add i t iona l investment . The Eligible Shareholders 
may also tende r a par t of the i r en t i t l ement . The Eligible Shareholders also have t he op t ion of 
t ender ing add i t iona l Equity Shares (over and above the i r en t i t l emen t ) and par t ic ipate in t h e 
short fa l l created due t o non-par t ic ipat ion of some o the r shareholders, if any. 

8.8 The m a x i m u m tende r under t he Buyback by any Shareholder cannot exceed the number of Equity 
Shares held by t he Shareholder as on t he Record Date. 

8.9 The Equity Shares tendered as per t he en t i t l emen t by Shareholders as we l l as add i t iona l Equity 
Shares tendered , if any, wi l l be accepted as per t he procedure laid d o w n in SEBI Buyback 
Regulations. 

8.10 Detai led instruct ions for par t ic ipat ion in t he Buyback ( tender of Equity Shares in t he Buyback) 
as we l l as t he relevant time tab le wi l l be inc luded in t he Letter of Offer wh ich wi l l be sent in due 
course to t he Shareholders as on Record Date. 

9. Process and Methodology to be adopted for Buyback 

9.1 The Buyback is open t o all Eligible Shareholder ho ld ing Equity Shares o f t he Company e i ther in 
dema t or physical mode, as on t he Record date, i.e. August 21, 2020. 

9.2 The Company proposes to af fect t he Buyback th rough Tender Offer, on a p ropor t iona te basis. This 
Letter of Offer, ou t l in ing t he te rms of t he Offer as we l l as t he deta i led disclosures as specif ied in t he 
SEBI Buyback Regulations, wi l l be ma i led /cour ie red t o Equity Shareholders o f t he Company whose 
names appear on t he register of members of t he Company, o r w h o are benef ic ial owners of Equity 
Shares as per t he records o f Depositor ies, on t he Record Date. 

Eligible Shareholders w h o have registered their email ids wi th the Depositories / the Company, 
shall be dispatched the Letter of Offer through electronic means. If Eligible Shareholders wish 
to obtain a physical copy of the Letter of Offer, they may send a request to the Company or 
Registrar at the address or email id mentioned at the cover page of this Letter of Offer. Eligible 
Shareholders w h o have not registered their email ids wi th the Depositories / the Company, 
shall be dispatched the Letter of Offer through physical mode by registered post / speed post / 
courier. 

9.3 The Company wi l l not accept any Equity Shares of fered for Buyback whe re there exists any 
restraint o rder of a Cour t / any o the r compe ten t au tho r i t y for t ransfer / d isposal / sale or whe re 
loss o f share cert i f icates has been not i f ied to t he Company or where t he title t o t he Equity Shares 
is under d ispute o r o the rw ise not clear or whe re any o the r restra int subsists. 

9.4 The Company shall comp ly w i t h Regulat ion 24(v) of t he SEBI Buyback Regulations wh ich states t h a t 
t he Company shall not Buyback locked-in Equity Shares and non- t ransferable Equity Shares till t h e 
pendency o f t he lock-in o r t i l l t he Equity Shares become t ransferable. 

9.5 Eligible Shareholders wi l l have t o t ransfer t he Equity Shares f r om the same dema t account in wh ich 
they were hold ing t he Equity Shares as on t he Record Date and in case o f mu l t ip le demat accounts, 
Eligible Shareholders are required to t e n d e r t he appl icat ions separately f r om each dema t account . 
In case of any changes in t he dema t account in wh ich t he Equity Shares were held as on Record 
Date, such Eligible Shareholders should prov ide suf f ic ient p roo f of t he same t o t h e Registrar, and 
such tendered shares may be accepted subject t o appropr ia te ver i f icat ion and va l idat ion by t h e 
Registrar. 

9.6 The Company shall accept all t he Equity Shares val id ly tendered for t he Buyback by Eligible 
Shareholders, on t he basis of the i r Buyback Ent i t lement as on t he Record Date and also Add i t iona l 
Equity Shares if any tende red by Eligible Shareholders wi l l be accepted as per 9.3, 9.4 and 9.5 
under "Process and M e t h o d o l o g y for t he Buyback". 

9.7 Af ter accept ing t he Equity Shares tende red on t he basis of Buyback Ent i t lement , Equity Shares left 
t o be bought as a part of t he Buyback, if any, in one category shall first be accepted, in p ropor t i on 
to t he Equity Shares tendered , over and above the i r Buyback Ent i t lement , by Eligible Shareholders 
in t h a t category, and thereaf ter , f r om Eligible Shareholders w h o have tendered over and above 
the i r Buyback Ent i t lement , in any o the r category. 

9.8 Shareholders' par t ic ipat ion in Buyback w i l l be voluntary. Shareholders can choose t o part ic ipate, 
in part o r in ful l , and get cash in l ieu of t he Equity Shares accepted under t he Buyback or t h e y may 
choose no t t o par t ic ipate and en joy a resul tant increase in the i r percentage sharehold ing, post 
Buyback, w i t h o u t add i t iona l investment . Shareholders may also tende r a part of the i r Buyback 
Ent i t lement . Shareholders also have t he op t ion of t ender ing Add i t iona l Shares (over and above 
the i r Buyback Ent i t lement ) and part ic ipate in t h e short fa l l created due to non-par t ic ipat ion of 
some o the r Shareholders, if any. Acceptance o f any Shares tendered in excess of t he Buyback 
Ent i t lement by t he Shareholder, shall be in te rms o f procedure ou t l i ned in th is Letter of Offer. 

9.9 The m a x i m u m tende r under t he Buyback by any Shareholder cannot exceed the number of Equity 
Shares held by t he Shareholder as on t he Record Date. 

9 . 1 0 T h e Buyback shall be imp lemen ted by t he Company using t he "Mechan i sm for acquis i t ion o f shares 
th rough Stock Exchange" not i f ied by SEBI circular No. CIR/CFD/POLICYCELL/1/2015 dated Apr i l 
13, 2015 read w i t h circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016 and fo l l ow ing 
t he procedure prescr ibed in t h e Companies Act and t he SEBI Buyback Regulations and as may 
be de te rm ined by t he Board and on such te rms and condi t ions as may be pe rm i t ted by law f r om 
time t o time. 

9 . 1 1 The Acceptance of t he Offer made by t he Company is ent i re ly at t he discret ion o f t he Shareholders 
of t he Company. The Company does not accept any responsibi l i ty for t he decision of any 
Shareholder t o e i ther par t ic ipate or t o no t par t ic ipate in t he Offer. The Company w i l l not be 
responsible in any manner for any loss o f Share cert i f icate(s) and o the r documents dur ing t rans i t 
and t he Shareholders are advised t o adequate ly safeguard the i r interest in this regard. 

9 . 1 2 For imp lemen ta t i on of t he Buyback, t he Company has appo in ted Eureka Stock & Share Broking 
Services Limi ted as t he registered broker t o t he Company ( the "Company Broker") t h rough w h o m 
the purchases and set t lements in respect o f t he Buyback wou ld be made by t he Company. The 
detai ls o f t he Company's Broker are as fo l lows: 

9 . 1 3 The Company wi l l use t he Acquis i t ion W i n d o w o f NSE, t he Designated Stock Exchange t o faci l i tate 
placing of sell orders by Shareholders w h o wish t o t ende r t he i r Equity Shares in t he Buyback. The 
detai ls o f t he p la t fo rm wi l l be as specif ied by NSE f r om time t o time. 

9 . 1 4 At t he beginn ing of t he t ende r i ng per iod, t he o rder for buy ing Equity Shares shall be placed by 
t he Company th rough t he Company's Broker. Dur ing t he tender ing per iod, t he o rder for sel l ing 
t he Equity shares wi l l be placed by t he shareholders t h rough the i r respect ive Shareholder Broker 
dur ing norma l t rad ing hours of t he secondary market . 

9 . 1 5 Procedure to be fol lowed by Shareholders holding Equity Shares in the dematerialized form: 

• Eligible Shareholders w h o desire t o t ende r the i r Equity Shares in t he electronic f o r m under 
t he Buyback wou ld have to do so th rough the i r respect ive Shareholder Broker by indicat ing to 
the i r broker t he detai ls of Equity Shares t h e y in tend to t ende r under t he Buyback. 

• The Shareholder Broker wou ld be requi red t o place an order / bid on behalf of t he Eligible 
Shareholders w h o wish t o t ende r Equity Shares in t he Buyback using t he Acquis i t ion W i n d o w 
o f t he Designated Stock Exchange. Before placing t he bid, t he Eligible Shareholder wou ld be 
requi red to t ransfer t he tende red Equity Shares into t he special account of t he NSE Clearing 
Limi ted ( the "NCL"), by using t he early pay in mechanism as prescr ibed by t he Designated 
Stock Exchange or t he NCL pr ior t o placing o rder / bid on t he Designated Stock Exchange's 
In ternet Based - Book Bui ld ing Sof tware ("IBBS") p la t fo rm by t h e Shareholder Broker. For 
f u r the r detai ls, Eligible Shareholders may refer t o t he circulars issued by Designated Stock 
Exchange and / or NCL. 

• The detai ls o f t he Special Account of NCL shall be i n fo rmed in t he issue open ing circular tha t 
wi l l be issued by t he NCL. 

• For Custodian Part ic ipant orders for dema t Equity Shares, early pay-in is manda to ry pr ior t o 
con f i rmat ion of o rder by custodian. The custodian shall e i ther con f i rm o r re ject t he orders 
no t later t han t he closing of t rad ing hours on t he last day of t he Date of closing of t he Offer. 
Thereafter, all uncon f i rmed orders shall be deemed to be rejected. For all con f i rmed Custodian 
Part ic ipant orders, o rder modi f ica t ion shall revoke t he custodian con f i rmat ion and t he revised 
order shall be sent t o t he custodian again for con f i rmat ion . 

• Upon placing t he bid, t he Shareholder Broker shall prov ide a TRS generated by t he exchange 
b idd ing system t o t he Shareholder. TRS wi l l conta in t he detai ls of o rder submi t ted like Bid ID 
No., Appl icat ion No., DP ID, Cl ient ID, n u m b e r of Equity Shares tendered etc. 

• Eligible Shareholders w h o have tendered the i r Equity Shares in t he Buyback can hand del iver 
Tender Form du ly signed (by all Eligible Shareholders in case shares are in j o i n t names) 
in same order in wh ich they hold t he Equity Shares, a long w i t h t he TRS generated by t he 
exchange b idd ing system at t he Off ice of Registrar t o t he Buyback. TRS wi l l be generated by 
t he respect ive Shareholder Broker. Eligible Shareholders w h o cannot hand del iver t he Tender 
Form and o the r documents at t he Off ice of Registrar t o t he Buyback, may send t he same by 
registered pos t / speed pos t / courier, at the i r o w n risk, superscr ib ing t he envelope as "FDC 
Limi ted - Buyback 2020", t o t he Registrar t o t he Buyback not later t han 2 ( two) days f r om the 
Buyback Closing Date. 

• In case of non-rece ip t o f t he comp le ted Tender Form and o the r documents , bu t receipt of 
Equity Shares in t h e special account of t he NCL and a val id bid in t he exchange b idd ing system, 
t he Buyback shall be deemed t o have been accepted, for dema t Eligible Shareholders. 

• The Eligible Shareholders wi l l have t o ensure tha t t hey keep t he DP Account act ive and 
unblocked to receive credi t in case of re turn of Equity Shares due to re ject ion o r due to 
prora ted Buyback decided by t he Company. 

9 . 1 6 Procedure to be fol lowed by registered Shareholders holding Equity Shares in the Physical form: 

• In accordance w i t h t he SEBI Circular No. SEBI /HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 
2020, SEBI has clar i f ied t h a t "shareholders hold ing securit ies in physical fo rm are a l lowed t o 
t ende r shares in open offers, buy-backs th rough tende r of fer route and exi t offers in case of 
vo lun ta ry or compu lsory del ist ing. However, such tender ing shall be as per t he provisions of 
respect ive regulat ions". Accordingly shareholders o f t he Company ho ld ing share in physical f o r m 
can par t ic ipate in t h e Buyback Offer subject t o t he provisions o f t he SEBI Buyback Regulations and 
t he t e rms provided in t he Letter o f Offer. 

• Public Shareholders w h o are hold ing physical Equity Shares and in tend t o par t ic ipate in t he Offer 
wi l l be requi red t o approach the i r respect ive Seller Member (s ) a long w i t h t he comple te set o f 
documents for ver i f icat ion procedures to be carr ied o u t inc luding t he (i) or ig inal Equity Share 
cert i f icate(s), (ii) val id share t ransfer form(s) i.e. Form SH-4 du ly filled and signed by t h e t ransferors 
(i.e. by all registered Public Shareholders in same order and as per t he specimen signatures 
registered w i t h t he Company) and duly wi tnessed at t he appropr ia te place author iz ing t he t ransfer 
in favour of t he Company, (iii) sel f-attested copy of t he Public Shareholder 's PAN Card, (iv) t he 
Tender Form (duly signed by all Public Shareholders in case t he Equity Shares are in j o i n t names) 
t he same order in wh ich they hold Equity Shares, and (v) any o the r relevant documents such 
as, bu t not l imi ted to, du ly at tested power of at torney, corporate author iza t ion ( including board 
resolut ion / specimen signature), notar ized copy of death cert i f icate and succession cert i f icate 
or probated wi l l , if t he or ig inal Public Shareholder has deceased, etc., as appl icable. In addi t ion, 
if t he address of t he Public Shareholder has undergone a change f r om the address registered in 
t he Register o f M e m b e r s of t he Company, t he Public Shareholder wou ld be requi red t o submi t a 
self-attested copy o f address proof consist ing of any one o f t he fo l low ing documents : val id Aadhar 
Card, Voter Ident i ty Card or Passport. 

• Based on t he documents as men t ioned above, t he concerned Seller M e m b e r shall place t h e bid on 
behal f o f Public Shareholders ho ld ing Equity Shares in physical f o r m using t he Acquis i t ion W i n d o w 
o f t h e Stock Exchanges. Upon placing t he bid, t he Seller M e m b e r s h a l l prov ide a TRS generated by 
t he exchange b idd ing system t o t he Public Shareholder. The TRS wi l l conta in t he detai ls of o rder 
submi t ted like fo l io number, Equity Share cert i f icate number, d ist inct ive number , number o f Equity 
Shares tendered , etc. 

• The Seller M e m b e r / Public Shareholder is requi red to deliver the original Equity Share 
certificate(s) and documents (as mentioned above) along wi th TRS either by registered post / 
speed post or courier or hand delivery to Registrar to the Offer within 2 ( two) days of bidding 
by Seller Member . The envelope should be super scribed as "FDC Limited - Buyback Offer". One 
copy o f t he TRS wi l l be reta ined by Registrar t o t he Offer and it w i l l provide acknow ledgemen t 
of t he same to t he Seller M e m b e r / Public Shareholder. The col lect ion center for t he purpose o f 
sending t he documents t o t he Registrar t o t h e Offer is as under : 

Sr. 
No. 

City Contact 
Person 

Address Telephone / fax / e-mail M o d e 

1. M u m b a i Sumeet 
Deshpande 

Link In t ime India Private L imi ted 
C-101, 1st Floor, 2 4 7 Park L.B.S. 
Marg , V ikhro l i (West) , M u m b a i -
4 0 0 083, Maharash t ra , India 

Tel.: + 9 1 22 4918 6200 

Fax :+91 22 4918 6195 

E-mail: f dcbuyback2020@ 

l ink in t ime.co. in 

Hand de l ivery 
/ c o u r i e r / 
registered post 

Public Shareholders ho ld ing physical Equity Shares should note t h a t physical Equity Shares 
wi l l not be accepted unless t he comple te set of documents is submi t ted . Acceptance of t he 
physical Equity Shares for acquis i t ion under t he Offer shall be subject t o ver i f icat ion as per 
t he SEBI Buyback Regulations and any fu r the r d i rect ions issued in th is regard. The Registrar t o 
t he Offer wi l l ver i fy such bids based on t he documents submi t ted on a dai ly basis and till such 
time NSE shall display such bids as ' uncon f i rmed physical bids'. Once t he Registrar t o t he Offer 
conf i rms t he bids it w i l l be t rea ted as 'Conf i rmed Bids'. 

All documents as men t ioned above, shall be enclosed w i t h t he val id Tender Form, o therw ise 
t he Equity Shares tendered wi l l be l iable for re ject ion. The Equity Shares shall be l iable for 
re ject ion on t he fo l low ing grounds amongst o thers: (i) the re a name mismatch in t he Folio of 
t he Public Shareholder; o r (ii) the re exists any restra int o rder o f a cou r t /any o the r compe ten t 
au tho r i t y for t rans fer /d isposa l / sale or where loss of share cert i f icates has been not i f ied to 
t he Company o r where t he title t o t he Equity Shares is under d ispute o r o therw ise not clear or 
whe re any o the r restra int subsists; or (iii) The documents men t ioned in t he Tender Form for 
Public Shareholders hold ing Equity Shares in physical f o r m are not received by t h e Registrar 
on or before t he close of business hours no t later t han 2 ( two) days f r om the Buyback Closing 
Date; or (iv) If the re is any o the r company share cert i f icate enclosed w i t h t he Tender Form 
instead o f t he share cert i f icate of t he Company; or (v) If t he t ransmiss ion o f Equity Shares is 
no t comple ted , and t he Equity Shares are no t in t he name o f t he Public Shareholders; o r (vi) If 
t he Public Shareholders bid t he Equity Shares but t he Registrar does no t receive t he physical 
Equity Share cer t i f icate; or (vii) In t he event t he s ignature in t h e Tender Form and Form SH-4 
do no t match as per t he specimen signature recorded w i t h Company o r Registrar. 
In case any person w h o has submi t ted t he Equity Shares held by t h e m in t h e physical f o r m for 
demater ia l isa t ion should ensure t h a t t he process of get t ing t he Equity Shares demater ia l ised 

is comp le ted before such Eligible Shareholders t ende r the i r Equity Shares in t he Buy-back, so 
t h a t t h e y can part ic ipate in t he Buy-back. 

• An unregistered shareholder ho ld ing Physical Shares may also tende r his Equity Shares for 
Buy-back by submi t t ing t he duly executed t ransfer deed for t ransfer o f shares, purchased pr ior 
t o Record Date, in his name, a long w i t h t he of fer fo rm, copy of his PAN card and of t he person 
f r om w h o m he has purchased shares and o the r re levant documents as requi red for transfer, if 
any. 

9 . 1 7 Mod i f i ca t ion / cancel lat ion of orders and mu l t ip le bids f r om a single Eligible Shareholder wi l l be 
a l lowed dur ing t he tender ing per iod of t he Buyback. Mu l t i p le bids made by single Shareholder 
for sel l ing t he Equity Shares shall be c lubbed and considered as 'one' bid for t he purposes of 
Acceptance. 

9 . 1 8 The cumula t ive quan t i t y tendered shall be made available on t he webs i te of NSE - www.nse ind ia . 
com t h r o u g h o u t t h e t rad ing session and w i l l be updated at specific intervals dur ing t he t ende r i ng 
per iod. 

9 . 1 9 M e t h o d of Settlement 

Upon finalization of t he basis of acceptance as per SEBI Buyback Regulat ions: 

(a) The se t t lement o f t rades shall be carr ied o u t in t he manner s imi lar t o se t t lement of t rades in 
t he secondary market . 

(b) The Company wi l l pay t he considerat ion per ta in ing to t he Buyback t o t he Company's Broker 
wh ich wi l l t ransfer t he funds per ta in ing to t he Buyback t o t he NCL's bank account as per 
t he prescr ibed schedule. For Equity Shares Accepted under t he Buyback, NCL's wi l l make 
d i rect funds payout t o respect ive Eligible Shareholders bank account l inked to its dema t 
account . If Eligible Shareholders' bank account detai ls are not avai lable o r if t he funds t ransfer 
ins t ruct ion is re jected by RBI / Bank, due t o any reason, t h e n such funds wi l l be t ransfer red 
t o t he concerned Shareholder Broker(s) se t t lement bank account for onward t ransfer t o the i r 
respect ive Shareholders. The payment of considerat ion to all Shareholders val id ly par t ic ipat ing 
in t he Buyback wi l l be made in Indian Rupees. 

(c) The Equity Shares bought back in t he dema t f o r m wou ld be t ransfer red d i rect ly t o t he 
escrow account o f t he Company ( the "Demat Escrow Account " ) prov ided it is indicated by 
t he Company's Broker or it w i l l be t ransfer red by t he Company's Broker t o t he Demat Escrow 
Account on receipt of t he Equity Shares f r om the c lear ing and se t t l ement mechanism of t he 
Stock Exchange(s). 

(d) Excess dema t Equity Shares or unaccepted dema t Equity Shares, if any, tendered by t he 
Eligible Shareholders wou ld be re tu rned to Eligible Shareholder by NCL's . 

(e) Every Shareholder Broker, w h o puts in a val id bid on behalf of an Eligible Shareholder, wou ld 
issue a cont rac t note and pay t he considerat ion for t he Equity Shares accepted under t he 
Buyback and re tu rn t he balance unaccepted dema t Equity Shares t o t he i r respect ive cl ients. 
Company's Broker wou ld also issue a cont rac t note to t he Company for t he Equity Shares 
accepted under t he Buyback. 

(f) Equity Shareholders w h o in tend to par t ic ipate in t h e Buyback should consul t the i r respect ive 
Shareholder Broker for payment t o t h e m o f any cost, appl icable taxes, charges and expenses 
( inc luding brokerage) t h a t may be levied by t he Shareholder Broker upon t he sell ing Eligible 
Shareholder for tender ing Equity Shares in t he Buyback (secondary market t ransact ion) . The 
Buyback considerat ion received by t he sell ing Equity Shareholders f rom the i r respect ive 
Shareholder Broker, in respect of accepted Equity Shares, could be net of such costs, appl icable 
taxes, charges and expenses ( including brokerage) and t he Manager and Company accepts 
no responsibi l i ty t o bear o r pay such add i t iona l cost, appl icable taxes, charges and expenses 
( inc luding brokerage) incurred solely by t he Eligible Shareholders 

(g) The Equity Shares lying t o t he credi t of t he Company Demat Account af ter t h e Buyback wi l l 
be ext inguished in t he manner and fo l low ing t he procedure prescr ibed in t he SEBI Buyback 
Regulations. 

(h) Every Shareholder Broker, w h o puts in a val id bid on behalf of an Eligible Shareholder, wou ld 
issue a cont rac t note and pay t he considerat ion for t he Equity Shares accepted under t he 
Buyback and re tu rn t he balance unaccepted dema t Equity Shares t o t he i r respect ive cl ients. 
Company's Broker wou ld also issue a cont rac t note to t he Company for t he Equity Shares 
accepted under t he Buyback. 

9.20Equi ty Shareholders w h o in tend t o par t ic ipate in t he Buyback should consul t the i r respect ive 
Shareholder Broker for payment t o t h e m of any cost, appl icable taxes, charges and expenses 
( including brokerage) t h a t may be levied by t he Shareholder Broker upon t he sell ing Eligible 
Shareholder for tender ing Equity Shares in t he Buyback (secondary market t ransact ion) . 
The Buyback considerat ion received by t he sell ing Equity Shareholders f r om the i r respect ive 
Shareholder Broker, in respect o f accepted Equity Shares, could be net o f such costs, appl icable 
taxes, charges and expenses ( including brokerage) and t he Manager and Company accepts no 
responsibi l i ty t o bear o r pay such add i t iona l cost, appl icable taxes, charges and expenses ( inc luding 
brokerage) incurred solely by t he Eligible Shareholders 

9 . 2 1 The Equity Shares lying t o t h e credi t of t he Company Demat Account af ter t he Buyback wi l l 
be ext inguished in t he manner and fo l low ing t he procedure prescr ibed in t he SEBI Buyback 
Regulations. 

9 . 2 2 Rejection Criteria 

The Equity Shares tende red by Eligible Shareholders wou ld be l iable t o be rejected on t he fo l l ow ing 
grounds: 

a. t he Shareholder is no t an Eligible Shareholder o f t he Company as on t he Record Date; or 

b. if t he re is a name mismatch in t he demater ia l ised account of t h e Shareholder / Folio No. and 
PAN; o r 

c. receipt of t he comp le ted Tender Form and o the r documents bu t non-rece ip t o f Equity Shares 
in t he special account of t he NCL 

. Compliance Officer 
Investor may contact t he Compl iance Off icer for any c lar i f icat ion or t o address t he i r grievances, if any, 
du r ing 10.00 a.m. t o 5.00 p.m. on all wo rk i ng days except Saturday, Sunday and Public holidays. 
Name : 
Designat ion 
Address : 
M u m b a i - 400 053 
Tel. : 
Email 

Ms. Varsharani Katre 
: Company Secretary 

C-3 SKYVISTAS, Near Versova Police Stat ion 106A, J. P. Road, Andher i (West), 

: + 9 1 22 2673 9215 

: varsharani .kat re@fdcindia.com 

11. Registrar to the Offer and Investor Service Centre 

In case of any query, t he Eligible Shareholders may also contact t he Registrar t o t he Buyback of t he 
Company dur ing work ing hours i.e. 10:00 a.m. t o 5:.00 p.m. on all wo rk i ng days at t he fo l l ow ing 
address except Saturday, Sunday and public holidays. 

Link Int ime India Private Limited 
C-101, 1st Floor, 2 4 7 Park,L.B.S. Marg , V ikhro l i ( W e s t ) , M u m b a i - 400 083, Maharash t ra , India 
Tel No.: +91 22 4918 6200; Fax No.: +91 22 4918 6195; 
Email id. : fdc.buyback2020@linkint ime.co. in ; Webs i te : www. l i nk i n t ime .co . i n 
SEBI Regn. No.: INR000004058 

Val id i ty Period: Perpetua l 
Contact Person: Sumeet Deshpande 

12. Manager to the Buyback 

The Company has appo in ted Sundae Capital Advisors Private L imi ted as t he Manager t o t he Buyback 
and the i r contact detai ls are given be low: 

Sundae Capital Advisors Private Limited 
3rd Floor, C - 1 1 , C o m m u n i t y Centre, Janak Puri, New Delhi - 110 058 
Tel. No. +91 11 4914 9740; Email: f dc .buyback@sundaecap i ta l . com 
Inves to rGr ievance e -ma i l id: g r ievances .mb@sundaecap i ta l . com 
Webs i te : www.sundaecap i t a l . com 
SEBI Regn. No.: I N M 0 0 0 0 1 2 4 9 4 
Contact Person: Ancha l Lohia 

13. Directors' Responsibility 

As per Regulat ion 19(1)(a) o f t he SEBI Buyback Regulations, t he Board o f Directors o f t he Company 

accept fu l l responsibi l i ty for t he in fo rmat ion conta ined in th is Public Announcemen t and conf i rms tha t 

such documen t contains t rue , factual and mater ia l i n fo rmat ion and does not conta in any mis leading 

informat ion.This Public Announcemen t is issued under t he au tho r i t y of t he Board in te rms of t he 

resolut ion passed by t he Board on August 07, 2020. 

For and on behal f o f t he Board o f Directors of 

FDC Limited 

Sd/-
Mohan Anand Chandavarkar 
Managing Director 
(DIN: 00043344) 

Place: M u m b a i 
Date: Augus t10 , 2020 

Sd/-
Ashok Anand Chandavarkar 
Wholet ime Director 
(D IN:00042719) 

Sd/-
Varsharani Katre 
Company Secretary 

K I O C L LIMITED 
( A G o v e r n m e n t o f India En te rpr ise ) 

C I N - L 1 3 1 0 0 K A 1 9 7 6 G O I 0 0 2 9 7 4 
II B lock , K o r a m a n g a l a , B e n g a l u r u - 5 6 0 0 3 4 . 

Ph : 2 5 5 3 1 4 6 1 - 7 0 Extn : 2 8 3 Fax : 2 5 5 3 2 1 5 3 / 2 5 5 3 5 9 4 1 
E m a i l : b g m c p t s @ k i o c l l t d . c o m , www.k ioc l l td . in 

TH00THUKUDI SMART CITY LIMITED 
T E N D E R NOTICE 

IsjiSP (Two Cover System) 
(Third Call) 

Estimate No : E1/3209/2015 (DMA Zona) Dated : 07.08.2020 
T h e M a n a g i n g Director, Thoothukudi S m a r t City Limited invites tenders for the works of 

D M A Zonat ion with S C A D A a r r a n g e m e n t s for W a t e r Supply sys tem works P h a s e - I 
P a c k a g e - I & P a c k a g e - l l a n d P h a s e - l l P a c k a g e - l l U n d e r S m a r t City s c h e m e Thoothukudi 
S m a r t City Limited. 

Contract V a l u e : From Rs. 1350.00 Lakhs to Rs. 1448.00 Lakhs 
Bid d o c u m e n t W e b s i t e address : https://tntenders.gov.in www.tenders.tn.gov.in 
Tender S c h e d u l e download : From 14.08.2020 at 5.00 P.M. 

to 15.09.2020 upto 3.00 P.M. 
E M D A m o u n t 1. Rs. 1 3 , 5 0 , 0 0 0 / -

: 2 . Rs. 1 4 , 4 8 , 0 0 0 / -
3 . Rs. 1 3 , 8 0 , 0 0 0 / -

P re Bid Meet ing : 21.08.2020 at 11.00 A.M. 
Tender Submiss ion : 15.09.2020 upto 3.00 P.M. 
Technical Bid O p e n i n g : 16.09.2020 at 3.30 P.M. 

Onl ine Bidders are requested to upload Bid D o c u m e n t s following the instructions 
a n d all the S c a n C o p y should be submit ted Physical ly in Technical Bid cover. 

If a n y Cor r igendum / A d d e n d u m will be publ ished O n l y in the aforesaid G o v e r n m e n t 
Webs i tes . 

Managing Director 
D I P R / 2 9 9 0 / T E N D E R / 2 0 2 0 Thoothukudi Smart City Limited 

<P CSB Bank 
NOTICE 

Notice is hereby given that pursuant to Regulation 29 read with 
Regulation 47 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, a 
meeting of the Board of Directors of the Bankwill be held on Wednesday, 
August 19, 2020, inter alia, to consider and approve, the Unaudited 
Financial Results of the Bankforthe quarter ended June 30,2020. 

Pursuant to Regulation 46(2) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, the information contained in this notice is also made available on 
the Bank's website at https://www.csb.co.in under 'Investor Relations' 
section and also on the website of the stock exchanges viz., BSE Limited 
at https://www.bseindia.com and on the National Stock Exchange 
of India Ltd.. at https://www.nseindia.com 

For CSB Bank Limited 

Place: Thrissur Sijo Varghese 
Date: August 10,2020 Company Secretary 

CSB Bank Limited (Formerly The Catholic Syrian Bank Limited) 
Regd. Office: 'CSB Bhavan', Post Box No. 502, St. Mary's College Road, 

Thrissur-680020, Kerala, India.Tel:+91 487-2333020 
Fax: +91 487-23387641 Website: www.csb.co.in I Email: board@csb.co.in 

Corporate Identity Number: L65191KL1920PLC000175 

SICAL LOGISTICS LTD 
CIN: L51909TN1955PLC002431 

Regd. Office: No.: 73, Armenian Street, 
Chennai : 600 001 

Tel : 044-66157071 / Fax : 044-66157017 
Website: www.sical.com e-mail: secl@sical.com 

NOTICE 
Pursuant to Regulation 33 and 47[1][a] of 
the SEBI [List ing Obl igat ions and 
Disclosure Requirements] Regulations, 
2015, Notice is hereby given that the 
audited financial results of the Company for 
the quarter and year ended 31st March, 
2020 and the unaudited financial results for 
the quarter ended 30th June, 2020 will be 
taken up for approval and authentication by 
the Board of Directors at the meeting to be 
held by audio / video conferencing on 
Monday, the 17th August, 2020. The 
trading window, as per the Code of Conduct 
for Insider Trading of the Company, 
remains closed from 01st April, 2020 to 
19th August, 2020 [both days inclusive]. 
The Notice can be accessed in the website 
of the stock exchanges www.bseindia.com 
/ www.nseindia.com and company's 
website www.sical.com/investors/financial 
results. 

Place : Chennai 
Date : 11.08.2020 

For Sical Logistics Ltd 
V.Radhakrishnan 

Company Secretary 

1 
KUDREMUKH I 

OPEN TENDER NOTICE 
Bid Notice No: KIOCL/TS/BFU/Coke C)ven/PKG-03/F-541/ET-84, dated: 30.07.2020 
MSTC E-Commerce Portal Tender No. KIOCL/20-21/ET/84 
KIOCL LIMITED, invites sealed Bids from experienced, reputed 
and competent contractors /firms/ agencies for Complete Design, 
Engineering, Supply, Construction, Erection, Testing, 
Commissioning and Demonstration of PG parameters of 180,000 
TPA HEAT R E C O V E R Y C O K E O V E N PLANT (NON 
RECOVERY COKE OVEN) along with all other associated 
utilities, services, electrics and automation with in the battery limits 
at Blast Furnace Unit, KIOCL Limited, Panambur, Mangalore, 
Karnataka State on Turnkey basis. 
Bidders should submit bid online through MSTC's e-portal 
h t t p : / / w w w . m s t c e c o m m e r c e . c o m / e p r o c h o m e / k i o c l / 
buyer jogin . jsp within 10.09.2020 up to 2.00 PM. For details 
v isi t : w w w . k i o c l l t d . i n , w w w . e p r o c u r e . g o v . i n & 
www.meconlimited.co.in, The bidder shall submit their bids 
through online mode only on MSTC's e-tendering website along 
with payment of Tender Fee and EMD. G e n e r a | M a n a g e r (P r o j & TS) 

Email id: bgmcpts@kioclltd.com 
Mobile No.: +91 9937290883 

http://www.nseindia
mailto:varsharani.katre@fdcindia.com
mailto:fdc.buyback2020@linkintime.co.in
http://www.linkintime.co.in
mailto:fdc.buyback@sundaecapital.com
mailto:grievances.mb@sundaecapital.com
http://www.sundaecapital.com
mailto:bgmcpts@kioclltd.com
http://www.kioclltd.in
https://tntenders.gov.in
http://www.tenders.tn.gov.in
https://www.csb.co.in
https://www.bseindia.com
https://www.nseindia.com
http://www.csb.co.in
mailto:board@csb.co.in
http://www.sical.com
mailto:secl@sical.com
http://www.bseindia.com
http://www.nseindia.com
http://www.sical.com/investors/financial
http://www.mstcecommerce.com/eprochome/kiocl/
http://www.eprocure.gov.in
http://www.meconlimited.co.in
mailto:bgmcpts@kioclltd.com


This Public Announcement (the “Public Announcement”) is being made pursuant to the provisions of 
Regulation 7(i) of the Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 as
amended thereto (the “SEBI Buyback Regulations”) and contains the disclosures as specified in Schedule II
to the SEBI Buyback Regulations read with Schedule I of SEBI Buyback Regulations.
OFFER FOR BUYBACK OF UPTO 2,163,000 (TWENTY ONE LAKHS SIXTY THREE THOUSAND) FULLY PAID-UP
EQUITY SHARES OF FACE VALUE OF RE. 1/- (RUPEE ONE ONLY) EACH (“EQUITY SHARES”) OF FDC LIMITED
AT A PRICE OF RS. 450/- (RUPEES FOUR HUNDRED AND FIFTY ONLY) PER FULLY PAID-UP EQUITY SHARE ON
A PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS.
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1 The Board of Directors of the Company, at its meeting held on August 07, 2020 had, subject to the
approval of statutory, regulatory or governmental authorities as may be required under applicable
laws, approved a buyback of 2,163,000 Equity Shares of the Company for an aggregate amount
not exceeding Rs. 9,733.50 Lakhs (Rupees Ninety Seven Crore Thirty Three Lakh Fifty Thousand
only) (the “Buyback Size”) excluding expenses incurred or to be incurred for the Buyback like
filing fees payable to the SEBI, merchant banker fees, stock exchange fee for usage of their
platform for Buyback, transaction costs viz. brokerage, applicable taxes inter- alia including
tax on distributed income to shareholders, Securities Transaction Tax, Goods and Services Tax,
Stamp duty, etc., public announcement publication expenses, printing and dispatch expenses
and other incidental and related expenses (“Transaction Cost”) (representing 6.31% and 6.30%
of the aggregate of the paid up share capital and free reserves as per the audited standalone and 
consolidated financial statements, respectively as onMarch 31, 2020) at a price of Rs. 450 (Rupees
Four Hundred Fifty only) (the “Buyback Price”) per Equity Share from the existing Members /
Shareholders holding equity shares of the Company on a proportionate basis through the “Tender
Offer” route as prescribed under the SEBI Buyback Regulations read with SEBI Circular CIR/CFD/
POLICYCELL/1/2015 dated April 13, 2015 read with circular no. CFD/DCR2/CIR/P/2013/131 dated
December 09, 2016 and in accordance with the Act & the Rules made thereunder (the “Buyback”).

1.2 The Buyback shall be undertaken on a proportionate basis from the Shareholders as on August
21, 2020 (the “Record Date”) through the Tender Offer route prescribed under Regulation 4(iv)
(a) of the SEBI Buyback Regulations. Additionally, the Buyback shall be, subject to applicable
laws, facilitated by tendering of Equity Shares by such Shareholders and settlement of the same,
through the stock exchange mechanism as specified by SEBI in the circular bearing number CIR/
CFD/POLICY CELL/1/2015 dated April 13, 2015 read with circular no. CFD/DCR2/CIR/P/2013/131
dated December 09, 2016 (the “SEBI Circulars”).

1.3 In terms of the SEBI Buyback Regulations, under Tender Offer route, the Promoter and the
Promoter Group of the Company has the option to participate in the Buyback. In this regard, The
Promoters and the Promoter Group entities vide their individual letters dated August 05, 2020
have informed the Company regarding their intention to participate in the Buyback. The extent of
their participation in the Buyback has been detailed in Clause 4.2 of this Public Announcement.

1.4 The Buyback is in accordance with the provisions contained in the Article 13 of the Articles of
Association of the Company, Section 68, 69, 70 and 179 and all other applicable provisions, if any
of the Companies Act 2013, Companies (Share Capital and Debentures) Rules, 2014 to the extent
applicable, the Companies (Management and Administration) Rules, 2014 and the provisions of
the SEBI Buyback Regulations to the extent applicable. The Buyback is subject to the approvals,
permissions and sanctions of statutory, regulatory or Governmental authorities asmay be required
under applicable laws from time to time, including but not limited to the approvals of SEBI, NSE
and BSE, wherever applicable.

1.5 The aggregate Paid-up equity capital and Free Reserves of the Company as onMarch 31, 2020 was
Rs. 154,182.61 Lakhs (Rupees One Thousand Five Hundred Forty One Crore Eighty Two Lakhs Sixty
One Thousand only) based on the audited standalone financial statements and Rs. 154,461.22
Lakhs (Rupees One Thousand Five Hundred Forty Four Crore Sixty One Lakh Twenty Two Thousand
only) based on the audited consolidated financial statements and under the provisions of the
Act, the funds deployed for Buyback approved by the Board of Directors will not exceed 10%
of the Paid-up capital and Free Reserves of the Company under Board approval route. Further,
as per the SEBI Buyback Regulations, such amount shall not exceed 10% of the networth of the
Company on standalone and consolidated basis, both. Accordingly, the maximum amount that
can be utilized in the present Buyback is Rs. 15,418.26 Lakhs (Rupees One Hundred Fifty Four
Crore Eighteen Lakh Twenty Six Thousand only). The aggregate amount proposed to be utilised
for the Buyback is upto Rs. 9,733.50 Lakhs (Rupees Ninety Seven Crore Thirty Three Lakhs Fifty
Thousand only) excluding expenses incurred or to be incurred for the Buyback like filing fees
payable to the SEBI, merchant banker fees, stock exchange fee for usage of their platform for
Buyback, transaction costs viz. brokerage, applicable taxes inter- alia including tax on distributed
income to shareholders, Securities Transaction Tax, Goods and Services Tax, Stamp duty, etc.,
public announcement publication expenses, printing and dispatch expenses and other incidental
and related expenses, which is within the maximum amount as aforesaid.

1.6 Further, under the Act, the number of equity shares that can be bought back in any financial year
cannot exceed 25% of the total paid-up equity share capital of the Company in that financial year.
Since the Company proposes to Buyback 2,163,000 Equity Shares through this buyback in the
financial year 2020-21, which represents 1.27% of the total number of equity shares in the total
paid up equity share capital of the Company, the same is within the aforesaid 25% limit.

1.7 The Buyback shall be made out of the Free Reserves of the Company as at March 31, 2020 based
on the audited standalone financial statements of the Company for the year ended March 31,
2020. The Company shall transfer a sum equal to the nominal value of the Equity Shares so bought
back through the Buyback to the Capital Redemption Reserve Account and the details of such
transfer shall be disclosed in its subsequent audited Balance Sheet.

1.8 The post Buyback, both on standalone and consolidated basis, debt-equity ratio of the Company
will be below the maximum allowable limit of 2:1 specified under the Act.

1.9 The Buyback Price of Rs. 450 per Equity Share represents (a) a premium of approx. 40.89% and
40.85% over the closing prices on the NSE and BSE respectively on August 03, 2020, being the
working day immediately preceding the date on which Company intimated the Stock Exchanges of
the date of meeting of the Board of Directors wherein the proposal for Buyback was considered;
(b) a premium of approx. 64.82% and 63.95% over the volumeweighted average price of the Equity
Shares on the NSE and BSE respectively during the 60 working days preceding August 04, 2020,
being the day on which Company intimated the Stock Exchanges of the date of meeting of the
Board of Directors wherein the proposal for Buyback was considered; and (c) a premium of approx.
29.61% and 28.57% over the 52 week high price of the Equity Shares on NSE and BSE respectively,
immediately before the date of the Board Meeting in which the Buyback was approved.

1.10Pursuant to the proposed Buyback and depending on the response to the Buyback, the voting
rights of the Promoter Group in the Company may increase or decrease from the existing
shareholding of the total equity capital and voting rights of the Company. The Promoter Group
of the Company are already in control over the Company and therefore such further increase or
decrease in voting rights of the Promoter Group will not result in any change in control over the
Company.

1.11Copy of this Public Announcement will be available on the Company’s website (www.fdcindia.
com) and on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on the
websites of Stock exchanges, i.e. BSE and NSE.

2. Necessity for the Buyback
Buyback is the purchase of its own Equity Shares by the Company. The objective is to maximize returns
to investors, to reduce total number of shares and enhance overall shareholders value by returning cash
to shareholders in an efficient and investor friendly manner. The Board of Directors of the Company
at its meeting held on August 07, 2020 considered the accumulated Free Reserves as well as cash
liquidity reflected in the audited accounts for the Financial Year ended March 31, 2020 and benefits
to the members holding Equity Shares of the Company and decided to allocate a sum of Rs. 9,733.50
Lakhs (Rupees Ninety Seven Crore Thirty Three Lakhs Fifty Thousand only) (which is 6.31% and 6.30%
of the total paid-up equity capital and free reserves, as per the standalone and consolidated financial
statements, respectively, of the Company for the year ended March 31, 2020), excluding expenses
incurred or to be incurred for the Buyback like filing fees payable to the SEBI, merchant banker fees,
stock exchange fee for usage of their platform for Buyback, transaction costs viz. brokerage, applicable
taxes inter- alia including tax on distributed income to shareholders, Securities Transaction Tax,
Goods and Services Tax, Stamp duty, etc., public announcement publication expenses, printing and
dispatch expenses and other incidental and related expenses, which is within the maximum amount
as aforesaid, for returning to the members holding Equity shares through Buyback.
The Company’s management strives to increase Shareholder’s value and the Buyback would result in,
amongst other things:
1. The Buyback will result in reduction in the overall capital employed in the business, which will,

in turn lead to higher earnings per share and enhanced return on equity and return on capital
employed, return on net worth, return on assets, etc and long term increase in shareholders’
value;

2. The Buyback will help the Company to distribute surplus cash to itsMembers holding equity shares
broadly in proportion to their shareholding, thereby, enhancing the overall return to Members;

3. The Buyback, which is being implemented through the Tender Offer route as prescribed under the
SEBI Buyback Regulations, would involve allocation of 15% of the outlay to Small Shareholders.
The Company believes that this reservation of 15% for Small Shareholders would benefit a large
number of public shareholders, who would get classified as “Small Shareholder”; and

4. The Buyback gives an option to the Members holding equity shares of the Company, who can
choose to participate and get cash in lieu of Equity Shares to be accepted under the Buyback
Offer or they may choose to not participate and enjoy a resultant increase in their percentage
shareholding, post the Buyback Offer, without additional investment.

3. Details of the Promoter Shareholding
3.1 The aggregate shareholding of the Promoters and the Promoter Group of the Company as on the date

of this Public Announcement is as under:

Sr. 
No.

Name of the Shareholder No. of Equity
shares held

No. of Equity Shares
in Demat Form

Percentage of Equity
Share Capital

1. Mrs. Meera Ramdas Chandavarkar 33,043,676 33,043,676 19.33

2. Mr. Ameya Ashok Chandavarkar 10,358,940 10,358,940 6.06

3. Ms. Nomita Ramdas Chandavarkar 5,491,237 5,491,237 3.21

4. Mr. Nandan Mohan Chandavarkar 5,262,059 5,262,059 3.08

5. Mrs. Aditi C. Bhanot 1,159,521 1,159,521 0.68

6. Leo Advisors Private Limited in the capacity as
Trustee of Ameya Family Discretionary Trust

15,589,763 15,589,763 9.12

7. Virgo Advisors Private Limited in the capacity as
Trustee of Aditi Family Discretionary Trust

10,393,272 10,393,272 6.08

8. Nandan Mohan Chandavarkar in the capacity as
Trustee of Sandhya Mohan Chandavarkar Trust

18,702,799 18,702,799 10.94

Sr. 
No.

Name of the Shareholder No. of Equity
shares held

No. of Equity Shares
in Demat Form

Percentage of Equity
Share Capital

9. Nandan Mohan Chandavarkar in the capacity as
Trustee of Mohan Anand Chandavarkar Trust

18,378,643 18,378,643 10.75

10. Mr. Mohan Anand Chandavarkar - - -

11. Mrs. Sandhya Mohan Chandavarkar - - -

12. Mr. Ashok Anand Chandavarkar - - -

13. Mrs. Mangala Ashok Chandavarkar - - -

Total 118,379,910 118,379,910 69.24

Mr. Mohan Anand Chandavarkar, Mrs. Sandhya Mohan Chandavarkar, Mr. Ashok Anand Chandavarkar
and Mrs. Mangala Ashok Chandavarkar are also the Promoters of the Company but do not hold any
equity shares.

3.2 No shares were either purchased or sold by the Promoter and Promoter Group, during the period of 6
months preceding the date of the BoardMeeting at which the proposal for Buyback was approved, i.e.
August 07, 2020.

4. Intention of the Promoter and Promoter Group of the Company to tender equity shares for Buyback
indicating the number of shares, details of acquisition with dates and price

4.1 In terms of the SEBI Buyback Regulations, under Tender Offer route, the Promoter Group has the option
to participate in the Buyback. In this regard, all the Promoters and the Promoter Group entities vide
their individual letters dated August 05, 2020 have informed the Company regarding their intention
to participate in the Buyback and offer to tender their pro rata entitlement against the shares held by
them as on the Record Date andmay also tender such additional number of shares, as theymay decide
subsequently depending upon publicly available information at the time of such decision making, in
compliance with the SEBI Buyback Regulations. However, the Promoter and Promoter Group shall not
tender more than 118,379,910 Equity Shares under the Buyback, being the total number of Equity
Shares held by them.

4.2 The details of the date and price of acquisition of the Equity Shares that Promoter & Promoter Group
intends to tender are set out below:

(i) Mrs. Meera Ramdas Chandavarkar

Date of
transaction

Nature of
Transaction

No. of
Equity
Shares

Issue / 
Acquisition /

Sale Price 
(Rs. Per share)

Face Value
(Amount
in Rs. per
Share)

Consideration
(Cash, other than

cash, etc)

Balance as on June
30, 2006 (net of
shares sold post 
this date) *

- 19,271,676 - 1.00 -

September 24,
2015

Allotment 13,764,000 - 1.00 Pursuant to 
merger

August 08, 2017 Buy 8,000 180.00 1.00 Cash
consideration

* Details prior to June 30, 2006 are not available.
(ii) Mr. Ameya Ashok Chandavarkar

Date of transaction Nature of
Transaction

No. of
Equity
Shares

Issue / 
Acquisition

Price (Rs. Per 
share)

Face Value
(Amount
in Rs. per
Share)

Consideration
(Cash, other
than cash, etc)

Balance as on June
30, 2006 (net of
shares sold post this 
date)*

- 3,436,356 - 1.00 -

September 08, 2011 Inter-se
Transfer

610,000 - 1.00 Gift

December 30, 2011 Inter-se
Transfer

309,750 - 1.00 Gift

September 24, 2015 Allotment 6,002,834 - 1.00 Pursuant to 
merger

* Details prior to June 30, 2006 are not available.
(iii) Ms. Nomita Ramdas Chandavarkar

Date of transaction Nature of
Transaction

No. of
Equity
Shares

Issue /
Acquisition
Price (Rs. Per

share)

Face Value
(Amount 
in Rs. per
Share)

Consideration
(Cash, other
than cash, etc)

Balance as on June
30, 2006 (net of
shares sold post this 
date)*

- 903,237 - 1.00 -

September 24, 2015 Allotment 4,588,000 - 1.00 Pursuant to 
merger

* Details prior to June 30, 2006 are not available.
(iv) Mr. Nandan Mohan Chandavarkar

Date of transaction Nature of
Transaction

No. of
Equity
Shares

Issue / 
Acquisition

Price (Rs. Per 
share)

Face Value
(Amount
in Rs. per
Share)

Consideration
(Cash, other
than cash,

etc)

November 21, 2009 Inter-se
transfer

4,204,297 - 1.00 Gift

September 24, 2015 Allotment 1,057,762 - 1.00 Pursuant to 
merger

(v) Mrs. Aditi C Bhanot

Date of trans-
action

Nature of
Transaction

No. of Equity
Shares

Issue / Acquisi-
tion Price (Rs.
Per share)

Face Value
(Amount
in Rs. per
Share)

Consideration
(Cash, other
than cash, etc)

March 31, 2015 Inter-se
transfer

1,159,521 Nil 1.00 Gift

(vi) Leo Advisors Private Limited

Date of
transaction

Nature of
Transaction

No. of
Equity
Shares

Issue / 
Acquisition

Price (Rs. Per 
share)

Face Value
(Amount in

Rs. per Share)

Consideration
(Cash, other
than cash, etc)

March 28, 2017 Inter-se
transfer 
through bulk
deal on stock
exchange

15,589,763 203.55 1.00 Cash

(vii)Virgo Advisors Private Limited

Date of
transaction

Nature of
Transaction

No. of
Equity
Shares

Issue / 
Acquisition

Price (Rs. Per 
share)

Face Value
(Amount
in Rs. per
Share)

Consideration
(Cash, other
than cash, etc)

March 28, 2017 Inter-se transfer
through bulk
deal on stock
exchange

10,393,272 203.55 1.00 Cash

(viii) Nandan Mohan Chandavarkar in the capacity as Trustee of Sandhya Mohan Chandavarkar Trust

Date of
transaction

Nature of
Transaction

No. of
Equity
Shares

Issue / 
Acquisition

Price (Rs. Per 
share)

Face Value
(Amount in

Rs. per Share)

Consideration
(Cash, other
than cash, etc)

November 28,
2018

Inter-se
transfer

18,702,799 Nil 1.00 Gift

(ix) Nandan Mohan Chandavarkar in the capacity as Trustee of Mohan Anand Chandavarkar Trust

Date of
transaction

Nature of
Transaction

No. of
Equity
Shares

Issue / 
Acquisition

Price (Rs. Per 
share)

Face Value
(Amount
in Rs. per
Share)

Consideration
(Cash, other than

cash, etc)

November 28,
2018

Inter-se
transfer

18,378,643 Nil 1.00 Gift

Mr. Mohan Anand Chandavarkar, Mrs. Sandhya Mohan Chandavarkar, Mr. Ashok Anand Chandavarkar
and Mrs. Mangala Ashok Chandavarkar are also the Promoters of the Company but do not hold any
equity shares.

5. The Company confirms that there are no defaults made or subsisting in the repayment of deposits or
interest thereon, redemption of debentures or interest payment thereon, redemption of preference
shares or payment of dividend to any shareholder, repayment of term loans or interest thereon to any
financial institution or banks.

6. The Board of Directors confirms that it has made a full enquiry into the affairs and prospects of the
Company and has formed the opinion as on the date of passing the board resolution approving the
Buyback i.e. August 07, 2020:
i. that there are no defaults subsisting in repayment of deposits, redemption of debentures or

preference shares or repayment of term loans to any financial institutions or banks
ii. that immediately following the date of the Board Meeting held on August 07, 2020, there will be

no grounds on which the Company could be found unable to pay its debts;

iii. that as regards the Company’s prospects for the year immediately following the date of the Board
Meeting held on August 07, 2020, having regard to the Board’s intentions with respect to the
management of the Company’s business during that year and to the amount and character of the
financial resources, which will, in the Board’s view, be available to the Company during that year,
the Company will be able to meet its liabilities as and when they fall due and will not be rendered
insolvent within a period of one year from the date of the Board Meeting approving the Buyback;
and

iv. that in forming its opinion aforesaid, the Board has taken into account the liabilities (including
prospective and contingent liabilities) as if the Companywere beingwound up under the provisions
of the Companies Act or the Insolvency and Bankruptcy Code 2016(to the extent notified and in
force).

7. The text of the Report addressed by the Statutory Auditor dated August 07, 2020 received from M/s
B S R & Co. LLP, Chartered Accountants, Statutory Auditors of the Company, addressed to the Company
is reproduced below:
Quote
The Board of Directors
FDC Limited
Sky Vista Building, J P Road
DN Nagar-Andheri West
MUMBAI 400 053
Independent Auditor’s report in respect of proposed buy back of equity shares by FDC Limited as
per Clause (xi) of Schedule I to the Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018, as amended.
1. This report is issued in accordance with the terms of our engagement letter dated 6 May 2020 and

addendum to engagement letter dated 10 August 2020 with FDC Limited (“the Company”).
2. The Board of Directors of the Company have approved a proposed buy-back of equity shares by

the Company at its meeting held on 7 August 2020, in pursuance of the provisions of Section 68,
69 and 70 of the Companies Act, 2013 (the “Act”) read with the Securities and Exchange Board of
India (Buyback of Securities) Regulations, 2018 as amended (“SEBI Buyback Regulations”).

3. The accompanying Statement of permissible capital payment (including premium) (‘Annexure A’)
as at 31 March 2020 (hereinafter referred to as the “Statement”) is prepared by the management
of the Company, which we have signed for identification purposes only.

Management’s Responsibility for the Statement
4. The preparation of the Statement in accordance with Section 68(2)(c) of the Act and in compliance

with Section 68, 69 and 70 of the Act and SEBI Buy-back Regulations, is the responsibility of the
Management of the Company, including the computation of the amount of the permissible capital
payment, the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

Auditors’ Responsibility
5. Pursuant to the requirements of the SEBI Buy-back Regulations, it is our responsibility to provide a

reasonable assurance whether:
i. we have inquired into the state of affairs of the Company in relation to the audited standalone

and consolidated financial statements as at and for the year ended 31March 2020 which have
been audited by us, on which we have issued an unmodified opinion vide our reports dated 17
June 2020;

ii. the amount of the permissible capital payment (including premium) as stated in Annexure A
for the proposed buy-back of equity shares has been properly determined considering the
audited standalone and consolidated financial statements in accordance with Section 68(2)(c)
of the Act and proviso to Regulation 5(i) of SEBI Buyback Regulations; and

iii. the Board of Directors of the Company in their meeting dated 7 August 2020, have formed the
opinion as specified in clause (x) of Schedule I to the SEBI Buyback Regulations, on reasonable
grounds and that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year from that date.

6. Our engagement involves performing procedures to obtain sufficient appropriate evidence on
the above reporting. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks associated with the above reporting. We accordingly performed the
following procedures:
i. Examined that the amount of permissible capital payment (including premium) for the buy

back as detailed in Annexure A is in accordance with the provisions of Section 68(2) of the Act;
ii. Inquired into the state of affairs of the Company with reference to the audited financial

statements;
iii. Examined the Board of Directors’ declarations for the purpose of buy back and solvency of the

Company; and
iv. Obtained appropriate representations from the Management of the Company

7. We conducted our examination of the Statement in accordance with the Guidance Note on Audit
Reports and Certificates for Special Purposes issued by the Institute of Chartered Accountants of
India. The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

9. We have no responsibility to update this report for events and circumstances occurring after the
date of this report.

Opinion
10. Based on inquiries conducted and our examination as above, we report that:

a) We have inquired into the state of affairs of the Company in relation to its audited standalone
and consolidated financial statements as at and for the financial year ended 31 March 2020;

b) The amount of permissible capital payment (including premium) towards the proposed buy
back of equity shares as computed in the Statement attached herewith is, in our view properly
determined in accordance with Section 68(2) (c) of the Act and proviso to Regulation 5(i) of
SEBI Buyback Regulations. The amounts of share capital and free reserves have been extracted
from the audited standalone and consolidated financial statements of the Company as at and
for the year ended 31 March 2020; and

c) The Board of Directors of the Company, in their meeting held on 7 August 2020 have formed
their opinion as specified in clause (x) of Schedule I to the SEBI Buyback Regulations, on
reasonable grounds and that the Company, having regard to its state of affairs, will not be
rendered insolvent within a period of one year from the date of passing the Board meeting
resolution dated 7 August 2020.

11. Based on the representations made by the management, and other information and explanations
given to us, which to the best of our knowledge and belief were necessary for this purpose, we are
not aware of anything to indicate that the opinion expressed by the Directors in the declaration as
to any of the matters mentioned in the declaration is unreasonable in circumstances as at the date
of declaration.

Restriction on Use
12. This report has been issued at the request of the Company solely for use of the Company (i) in

connection with the proposed buy-back of equity shares of the Company in pursuance to the
provisions of Sections 68 and other applicable provisions of the Companies Act, 2013 and the
SEBI Buyback Regulations, (ii) to enable the Board of Directors of the Company to include in the
public announcement, draft letter of offer, letter of offer and other documents pertaining to buy-
back to be sent to the shareholders of the Company or filed with (a) the Registrar of Companies,
Securities and Exchange Board of India, stock exchanges, public shareholders and any other
regulatory authority as per applicable law and (b) the Central Depository Services (India) Limited,
National Securities Depository Limited and (iii) for providing to themanagers, each for the purpose
of extinguishment of equity shares and may not be suitable for any other purpose.

For B S R & Co. LLP
Chartered Accountants

Firm’s Registration No: 101248W/W-100022
Vikas R Kasat

Mumbai Partner
10 August 2020 Membership No: 105317

UDIN: 20105317AAAAER2752
Annexure A:
Statement of permissible capital payment (including premium)
Computation of amount of permissible capital payment towards buy back of equity shares of FDC
Limited in accordance with proviso to Section 68 (2) of the Companies Act, 2013 (the “Act”) and
proviso to Regulation 5(i) of the SEBI Buyback Regulations:

Particulars Standalone *
(Rs. in lakhs)

Consolidated *
(Rs. in lakhs)

Paid up equity share capital as on 31 March 2020 1,709.73 1,709.73

(170,973,084 equity shares of face value Re. 1 each)

Free reserves as on March 31, 2020# 0.00 0.00

Securities premium account 19,950.84 19,577.96

General reserves 132,522.04 133,173.53

Retained earnings 154,182.61 154,461.22

Total 38,545.65 38,615.30

Maximum amount permissible under the Act / SEBI Buyback
Regulations with approval of the shareholders

15,418.26 15,446.12

10% of the total paid up equity share capital and free reserves, if
the buyback is carried through tender offer route (in accordance
with the Chapter III of the SEBI Buyback Regulations and Section
68(2)(c) of the Act)

15,418.26

Maximum amount permitted by Board Resolution dated 7 August
2020 approving the Buyback, based on the audited accounts for
the year ended 31 March 2020 (lower of 10% of net worth based
on standalone and consolidated financial statements as on 31
March 2020)

15,418.26

FDC Limited
(CIN: L24239MH1940PLC003176)

Registered Office: B-8, M.I.D.C. Industrial Estate, Waluj - 431 130, Dist. Aurangabad, Maharashtra ; Tel: +91 240 255 4407; Fax: +91 240 255 4299
Correspondence Address: C-3 SKYVISTAS, Near Versova Police Station 106A, J. P. Road, Andheri (West), Mumbai - 400 053; Website: www.fdcindia.com, Email: varsharani.katre@fdcindia.com

Contact Person: Ms. Varsharani Katre, Company Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF FDC LIMITED FOR THE BUY BACK OF EQUITY SHARES THROUGH A TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES)
REGULATIONS, 2018, AS AMENDED
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* The amounts have been extracted from the audited standalone and consolidated financial
statements of the Company as at and for the year ended 31 March 2020 and rounded off to the
nearest lakhs.

# Free reserves are as per sub clause 43 of Section 2 and explanation II to Section 68 of the Act.
For FDC Limited

Mohan A Chandavarkar
Managing Director

Mumbai
10 August 2020
Unquote

8. Record date and shareholder entitlement
8.1 As required under the SEBI Buyback Regulations, the Company has fixed Friday, August 21, 2020,

as the Record Date for the purpose of determining the entitlement and the names of the Eligible
Shareholders.

8.2 The Equity Shares to be bought back, as part of the Buyback is divided in to two categories:
(a) reserved category for Small Shareholders (defined under Regulation 2(i)(n) of the SEBI

Buyback Regulations as a shareholder, who holds shares or other specified securities whose
market value, on the basis of closing price on the recognized stock exchange in which the
highest trading volume, as on record date, is not more than INR 2,00,000 (Rupees two lakhs
only); and

(b) the general category for all other shareholders.
8.3 In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% (fifteen percent) of the

number of Equity Shares which the Company proposes to Buyback or number of Equity Shares
entitled as per the shareholding of Small Shareholders, whichever is higher, shall be reserved for
the Small Shareholders as part of this Buyback.

8.4 On the basis of the Shareholding as on the Record Date, the Company will determine the
entitlement of each Shareholder to tender their Equity Shares in the Buyback. This entitlement for
each Shareholder will be calculated based on the number of Equity Shares held by the respective
Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which
such Shareholder belongs. The final number of Equity Shares the Company will purchase from
the Shareholders will be based on the Equity Shares tendered. Accordingly, the Company may not
purchase all of the Equity Shares tendered by Shareholders over and above their entitlement.

8.5 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left
to be bought back, if any, in one category shall first be accepted, in proportion to the Equity
Shares tendered over and above their entitlement in the offer by Shareholders in that category,
and thereafter from Shareholders who have tendered over and above their entitlement in other
category.

8.6 In order to ensure that the same Eligible Shareholder with multiple demat accounts/folios do
not receive a higher entitlement under the Small Shareholder category, the Equity Shares held
by such Eligible Shareholder with a common PAN shall be clubbed together for determining
the category (Small Shareholder or General Category) and the Buyback Entitlement. In case of
joint shareholding, the Equity Shares held in cases where the sequence of the PANs of the joint
shareholders is identical shall be clubbed together. In case of Eligible Shareholders holding physical
shares, where the sequence of PANs is identical and where the PANs of all joint shareholders are
not available, the Registrar to the Buyback will check the sequence of the names of the joint
holders and club together the Equity Shares held in such cases where the sequence of the PANs
and name of joint shareholders are identical. The shareholding of institutional investors like
mutual funds, insurance companies, foreign institutional investors/foreign portfolio investors etc.
with common PAN are not proposed to be clubbed together for determining their entitlement
and will be considered separately, where these Equity Shares are held for different schemes/sub-
accounts and have a different demat account nomenclature based on information prepared by the
Registrar to the Buyback as per the shareholder records received from the Depositories. Further,
the Equity Shares held under the category of “clearing members” or “corporate body margin
account” or “corporate body - broker” as per the beneficial position data as on Record Date with
common PAN are not proposed to be clubbed together for determining their entitlement and will
be considered separately, where these Equity Shares are assumed to be held on behalf of clients.

8.7 The Eligible Shareholders participation in the Buyback will be voluntary. The Eligible Shareholders
can choose to participate, in full or in part, and get cash in lieu of Equity Shares to be accepted
under the Buyback or they may choose not to participate and enjoy a resultant increase in their
percentage shareholding, post Buyback, without additional investment. The Eligible Shareholders
may also tender a part of their entitlement. The Eligible Shareholders also have the option of
tendering additional Equity Shares (over and above their entitlement) and participate in the
shortfall created due to non-participation of some other shareholders, if any.

8.8 The maximum tender under the Buyback by any Shareholder cannot exceed the number of Equity
Shares held by the Shareholder as on the Record Date.

8.9 The Equity Shares tendered as per the entitlement by Shareholders as well as additional Equity
Shares tendered, if any, will be accepted as per the procedure laid down in SEBI Buyback
Regulations.

8.10 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback)
as well as the relevant time table will be included in the Letter of Offer which will be sent in due
course to the Shareholders as on Record Date.

9. Process and Methodology to be adopted for Buyback
9.1 The Buyback is open to all Eligible Shareholder holding Equity Shares of the Company either in

demat or physical mode, as on the Record date, i.e. August 21, 2020.
9.2 The Company proposes to affect the Buyback through Tender Offer, on a proportionate basis. This

Letter of Offer, outlining the terms of the Offer as well as the detailed disclosures as specified in the
SEBI Buyback Regulations, will be mailed/couriered to Equity Shareholders of the Company whose
names appear on the register of members of the Company, or who are beneficial owners of Equity
Shares as per the records of Depositories, on the Record Date.
Eligible Shareholders who have registered their email ids with the Depositories / the Company,
shall be dispatched the Letter of Offer through electronic means. If Eligible Shareholders wish
to obtain a physical copy of the Letter of Offer, they may send a request to the Company or
Registrar at the address or email id mentioned at the cover page of this Letter of Offer. Eligible
Shareholders who have not registered their email ids with the Depositories / the Company,
shall be dispatched the Letter of Offer through physical mode by registered post / speed post /
courier.

9.3 The Company will not accept any Equity Shares offered for Buyback where there exists any
restraint order of a Court/ any other competent authority for transfer / disposal/ sale or where
loss of share certificates has been notified to the Company or where the title to the Equity Shares
is under dispute or otherwise not clear or where any other restraint subsists.

9.4 The Company shall comply with Regulation 24(v) of the SEBI Buyback Regulations which states that
the Company shall not Buyback locked-in Equity Shares and non-transferable Equity Shares till the
pendency of the lock-in or till the Equity Shares become transferable.

9.5 Eligible Shareholders will have to transfer the Equity Shares from the same demat account in which
they were holding the Equity Shares as on the Record Date and in case of multiple demat accounts,
Eligible Shareholders are required to tender the applications separately from each demat account.
In case of any changes in the demat account in which the Equity Shares were held as on Record
Date, such Eligible Shareholders should provide sufficient proof of the same to the Registrar, and
such tendered shares may be accepted subject to appropriate verification and validation by the
Registrar.

9.6 The Company shall accept all the Equity Shares validly tendered for the Buyback by Eligible
Shareholders, on the basis of their Buyback Entitlement as on the Record Date and also Additional
Equity Shares if any tendered by Eligible Shareholders will be accepted as per 9.3, 9.4 and 9.5
under “Process and Methodology for the Buyback”.

9.7 After accepting the Equity Shares tendered on the basis of Buyback Entitlement, Equity Shares left
to be bought as a part of the Buyback, if any, in one category shall first be accepted, in proportion
to the Equity Shares tendered, over and above their Buyback Entitlement, by Eligible Shareholders
in that category, and thereafter, from Eligible Shareholders who have tendered over and above
their Buyback Entitlement, in any other category.

9.8 Shareholders’ participation in Buyback will be voluntary. Shareholders can choose to participate,
in part or in full, and get cash in lieu of the Equity Shares accepted under the Buyback or they may
choose not to participate and enjoy a resultant increase in their percentage shareholding, post
Buyback, without additional investment. Shareholders may also tender a part of their Buyback
Entitlement. Shareholders also have the option of tendering Additional Shares (over and above
their Buyback Entitlement) and participate in the shortfall created due to non-participation of
some other Shareholders, if any. Acceptance of any Shares tendered in excess of the Buyback
Entitlement by the Shareholder, shall be in terms of procedure outlined in this Letter of Offer.

9.9 The maximum tender under the Buyback by any Shareholder cannot exceed the number of Equity
Shares held by the Shareholder as on the Record Date.

9.10The Buyback shall be implemented by the Company using the “Mechanism for acquisition of shares
through Stock Exchange” notified by SEBI circular No. CIR/CFD/POLICYCELL/1/2015 dated April
13, 2015 read with circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016 and following
the procedure prescribed in the Companies Act and the SEBI Buyback Regulations and as may
be determined by the Board and on such terms and conditions as may be permitted by law from
time to time.

9.11 The Acceptance of the Offer made by the Company is entirely at the discretion of the Shareholders
of the Company. The Company does not accept any responsibility for the decision of any
Shareholder to either participate or to not participate in the Offer. The Company will not be
responsible in any manner for any loss of Share certificate(s) and other documents during transit
and the Shareholders are advised to adequately safeguard their interest in this regard.

9.12 For implementation of the Buyback, the Company has appointed Eureka Stock & Share Broking
Services Limited as the registered broker to the Company (the “Company Broker”) through whom
the purchases and settlements in respect of the Buyback would be made by the Company. The
details of the Company’s Broker are as follows:

Eureka Stock & Share Broking Services Limited
DN-51, Merlin Infinite, 11th Floor, Salt Lake, Sector V, Kolkata - 700 091
Tel: +91 33 6628 0000; Fax: +91 33 2210 5184; Website: www.eurekasec.com

9.13 The Company will use the Acquisition Window of NSE, the Designated Stock Exchange to facilitate
placing of sell orders by Shareholders who wish to tender their Equity Shares in the Buyback. The
details of the platform will be as specified by NSE from time to time.

9.14 At the beginning of the tendering period, the order for buying Equity Shares shall be placed by
the Company through the Company’s Broker. During the tendering period, the order for selling
the Equity shares will be placed by the shareholders through their respective Shareholder Broker
during normal trading hours of the secondary market.

9.15 Procedure to be followed by Shareholders holding Equity Shares in the dematerialized form:
• Eligible Shareholders who desire to tender their Equity Shares in the electronic form under

the Buyback would have to do so through their respective Shareholder Broker by indicating to
their broker the details of Equity Shares they intend to tender under the Buyback.

• The Shareholder Broker would be required to place an order / bid on behalf of the Eligible
Shareholders who wish to tender Equity Shares in the Buyback using the Acquisition Window
of the Designated Stock Exchange. Before placing the bid, the Eligible Shareholder would be
required to transfer the tendered Equity Shares into the special account of the NSE Clearing
Limited (the “NCL”), by using the early pay in mechanism as prescribed by the Designated
Stock Exchange or the NCL prior to placing order / bid on the Designated Stock Exchange’s
Internet Based - Book Building Software (“IBBS”) platform by the Shareholder Broker. For
further details, Eligible Shareholders may refer to the circulars issued by Designated Stock
Exchange and / or NCL.

• The details of the Special Account of NCL shall be informed in the issue opening circular that
will be issued by the NCL.

• For Custodian Participant orders for demat Equity Shares, early pay-in is mandatory prior to
confirmation of order by custodian. The custodian shall either confirm or reject the orders
not later than the closing of trading hours on the last day of the Date of closing of the Offer.
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed Custodian
Participant orders, order modification shall revoke the custodian confirmation and the revised
order shall be sent to the custodian again for confirmation.

• Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the exchange
bidding system to the Shareholder. TRS will contain the details of order submitted like Bid ID
No., Application No., DP ID, Client ID, number of Equity Shares tendered etc.

• Eligible Shareholders who have tendered their Equity Shares in the Buyback can hand deliver
Tender Form duly signed (by all Eligible Shareholders in case shares are in joint names)
in same order in which they hold the Equity Shares, along with the TRS generated by the
exchange bidding system at the Office of Registrar to the Buyback. TRS will be generated by
the respective Shareholder Broker. Eligible Shareholders who cannot hand deliver the Tender
Form and other documents at the Office of Registrar to the Buyback, may send the same by
registered post/ speed post/ courier, at their own risk, superscribing the envelope as “FDC
Limited - Buyback 2020”, to the Registrar to the Buyback not later than 2 (two) days from the
Buyback Closing Date.

• In case of non-receipt of the completed Tender Form and other documents, but receipt of
Equity Shares in the special account of the NCL and a valid bid in the exchange bidding system,
the Buyback shall be deemed to have been accepted, for demat Eligible Shareholders.

• The Eligible Shareholders will have to ensure that they keep the DP Account active and
unblocked to receive credit in case of return of Equity Shares due to rejection or due to
prorated Buyback decided by the Company.

9.16 Procedure to be followed by registered Shareholders holding Equity Shares in the Physical form:
• In accordance with the SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31,

2020, SEBI has clarified that “shareholders holding securities in physical form are allowed to
tender shares in open offers, buy-backs through tender offer route and exit offers in case of
voluntary or compulsory delisting. However, such tendering shall be as per the provisions of
respective regulations”. Accordingly shareholders of the Company holding share in physical form
can participate in the Buyback Offer subject to the provisions of the SEBI Buyback Regulations and
the terms provided in the Letter of Offer.

• Public Shareholders who are holding physical Equity Shares and intend to participate in the Offer
will be required to approach their respective Seller Member(s) along with the complete set of
documents for verification procedures to be carried out including the (i) original Equity Share
certificate(s), (ii) valid share transfer form(s) i.e. Form SH-4 duly filled and signed by the transferors
(i.e. by all registered Public Shareholders in same order and as per the specimen signatures
registered with the Company) and duly witnessed at the appropriate place authorizing the transfer
in favour of the Company, (iii) self-attested copy of the Public Shareholder’s PAN Card, (iv) the
Tender Form (duly signed by all Public Shareholders in case the Equity Shares are in joint names)
the same order in which they hold Equity Shares, and (v) any other relevant documents such
as, but not limited to, duly attested power of attorney, corporate authorization (including board
resolution / specimen signature), notarized copy of death certificate and succession certificate
or probated will, if the original Public Shareholder has deceased, etc., as applicable. In addition,
if the address of the Public Shareholder has undergone a change from the address registered in
the Register of Members of the Company, the Public Shareholder would be required to submit a
self-attested copy of address proof consisting of any one of the following documents: valid Aadhar
Card, Voter Identity Card or Passport.

• Based on the documents as mentioned above, the concerned Seller Member shall place the bid on
behalf of Public Shareholders holding Equity Shares in physical form using the AcquisitionWindow
of the Stock Exchanges. Upon placing the bid, the Seller Member shall provide a TRS generated by
the exchange bidding system to the Public Shareholder. The TRS will contain the details of order
submitted like folio number, Equity Share certificate number, distinctive number, number of Equity
Shares tendered, etc.

• The Seller Member / Public Shareholder is required to deliver the original Equity Share
certificate(s) and documents (as mentioned above) along with TRS either by registered post /
speed post or courier or hand delivery to Registrar to the Offer within 2 (two) days of bidding
by Seller Member. The envelope should be super scribed as “FDC Limited - Buyback Offer”. One 
copy of the TRS will be retained by Registrar to the Offer and it will provide acknowledgement
of the same to the Seller Member / Public Shareholder. The collection center for the purpose of
sending the documents to the Registrar to the Offer is as under:

Sr. 
No.

City Contact
Person

Address Telephone / fax / e-mail Mode

1. Mumbai Sumeet
Deshpande

Link Intime India Private Limited
C-101, 1st Floor, 247 Park L.B.S.
Marg, Vikhroli (West), Mumbai -
400 083, Maharashtra, India

Tel.: + 91 22 4918 6200
Fax: +91 22 4918 6195
E-mail: fdcbuyback2020@
linkintime.co.in

Hand delivery
/ courier /
registered post

• Public Shareholders holding physical Equity Shares should note that physical Equity Shares
will not be accepted unless the complete set of documents is submitted. Acceptance of the
physical Equity Shares for acquisition under the Offer shall be subject to verification as per
the SEBI Buyback Regulations and any further directions issued in this regard. The Registrar to
the Offer will verify such bids based on the documents submitted on a daily basis and till such
time NSE shall display such bids as ‘unconfirmed physical bids’. Once the Registrar to the Offer
confirms the bids it will be treated as ‘Confirmed Bids’.

• All documents as mentioned above, shall be enclosed with the valid Tender Form, otherwise
the Equity Shares tendered will be liable for rejection. The Equity Shares shall be liable for
rejection on the following grounds amongst others: (i) there a name mismatch in the Folio of
the Public Shareholder; or (ii) there exists any restraint order of a court/any other competent
authority for transfer/disposal/ sale or where loss of share certificates has been notified to
the Company or where the title to the Equity Shares is under dispute or otherwise not clear or
where any other restraint subsists; or (iii) The documents mentioned in the Tender Form for
Public Shareholders holding Equity Shares in physical form are not received by the Registrar
on or before the close of business hours not later than 2 (two) days from the Buyback Closing
Date; or (iv) If there is any other company share certificate enclosed with the Tender Form
instead of the share certificate of the Company; or (v) If the transmission of Equity Shares is
not completed, and the Equity Shares are not in the name of the Public Shareholders; or (vi) If
the Public Shareholders bid the Equity Shares but the Registrar does not receive the physical
Equity Share certificate; or (vii) In the event the signature in the Tender Form and Form SH-4
do not match as per the specimen signature recorded with Company or Registrar.

• In case any person who has submitted the Equity Shares held by them in the physical form for
dematerialisation should ensure that the process of getting the Equity Shares dematerialised

is completed before such Eligible Shareholders tender their Equity Shares in the Buy-back, so
that they can participate in the Buy-back.

• An unregistered shareholder holding Physical Shares may also tender his Equity Shares for
Buy-back by submitting the duly executed transfer deed for transfer of shares, purchased prior
to Record Date, in his name, along with the offer form, copy of his PAN card and of the person
from whom he has purchased shares and other relevant documents as required for transfer, if
any.

9.17 Modification / cancellation of orders and multiple bids from a single Eligible Shareholder will be
allowed during the tendering period of the Buyback. Multiple bids made by single Shareholder
for selling the Equity Shares shall be clubbed and considered as ‘one’ bid for the purposes of
Acceptance.

9.18 The cumulative quantity tendered shall be made available on the website of NSE - www.nseindia.
com throughout the trading session and will be updated at specific intervals during the tendering
period.

9.19Method of Settlement
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:
(a) The settlement of trades shall be carried out in the manner similar to settlement of trades in

the secondary market.
(b) The Company will pay the consideration pertaining to the Buyback to the Company’s Broker

which will transfer the funds pertaining to the Buyback to the NCL’s bank account as per
the prescribed schedule. For Equity Shares Accepted under the Buyback, NCL’s will make
direct funds payout to respective Eligible Shareholders bank account linked to its demat
account. If Eligible Shareholders’ bank account details are not available or if the funds transfer
instruction is rejected by RBI / Bank, due to any reason, then such funds will be transferred
to the concerned Shareholder Broker(s) settlement bank account for onward transfer to their
respective Shareholders. The payment of consideration to all Shareholders validly participating
in the Buyback will be made in Indian Rupees.

(c) The Equity Shares bought back in the demat form would be transferred directly to the
escrow account of the Company (the “Demat Escrow Account”) provided it is indicated by
the Company’s Broker or it will be transferred by the Company’s Broker to the Demat Escrow
Account on receipt of the Equity Shares from the clearing and settlement mechanism of the
Stock Exchange(s).

(d) Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by the
Eligible Shareholders would be returned to Eligible Shareholder by NCL’s .

(e) Every Shareholder Broker, who puts in a valid bid on behalf of an Eligible Shareholder, would
issue a contract note and pay the consideration for the Equity Shares accepted under the
Buyback and return the balance unaccepted demat Equity Shares to their respective clients.
Company’s Broker would also issue a contract note to the Company for the Equity Shares
accepted under the Buyback.

(f) Equity Shareholders who intend to participate in the Buyback should consult their respective
Shareholder Broker for payment to them of any cost, applicable taxes, charges and expenses
(including brokerage) that may be levied by the Shareholder Broker upon the selling Eligible
Shareholder for tendering Equity Shares in the Buyback (secondary market transaction). The
Buyback consideration received by the selling Equity Shareholders from their respective
Shareholder Broker, in respect of accepted Equity Shares, could be net of such costs, applicable
taxes, charges and expenses (including brokerage) and the Manager and Company accepts
no responsibility to bear or pay such additional cost, applicable taxes, charges and expenses
(including brokerage) incurred solely by the Eligible Shareholders

(g) The Equity Shares lying to the credit of the Company Demat Account after the Buyback will
be extinguished in the manner and following the procedure prescribed in the SEBI Buyback
Regulations.

(h) Every Shareholder Broker, who puts in a valid bid on behalf of an Eligible Shareholder, would
issue a contract note and pay the consideration for the Equity Shares accepted under the
Buyback and return the balance unaccepted demat Equity Shares to their respective clients.
Company’s Broker would also issue a contract note to the Company for the Equity Shares
accepted under the Buyback.

9.20Equity Shareholders who intend to participate in the Buyback should consult their respective
Shareholder Broker for payment to them of any cost, applicable taxes, charges and expenses
(including brokerage) that may be levied by the Shareholder Broker upon the selling Eligible
Shareholder for tendering Equity Shares in the Buyback (secondary market transaction).
The Buyback consideration received by the selling Equity Shareholders from their respective
Shareholder Broker, in respect of accepted Equity Shares, could be net of such costs, applicable
taxes, charges and expenses (including brokerage) and the Manager and Company accepts no
responsibility to bear or pay such additional cost, applicable taxes, charges and expenses (including
brokerage) incurred solely by the Eligible Shareholders

9.21 The Equity Shares lying to the credit of the Company Demat Account after the Buyback will
be extinguished in the manner and following the procedure prescribed in the SEBI Buyback
Regulations.

9.22 Rejection Criteria
The Equity Shares tendered by Eligible Shareholders would be liable to be rejected on the following
grounds:
a. the Shareholder is not an Eligible Shareholder of the Company as on the Record Date; or
b. if there is a name mismatch in the dematerialised account of the Shareholder / Folio No. and

PAN; or
c. receipt of the completed Tender Form and other documents but non-receipt of Equity Shares

in the special account of the NCL
10. Compliance Officer

Investor may contact the Compliance Officer for any clarification or to address their grievances, if any,
during 10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday and Public holidays.
Name : Ms. Varsharani Katre
Designation : Company Secretary
Address : C-3 SKYVISTAS, Near Versova Police Station 106A, J. P. Road, Andheri (West),
Mumbai - 400 053
Tel. : +91 22 2673 9215
Email : varsharani.katre@fdcindia.com

11. Registrar to the Offer and Investor Service Centre
In case of any query, the Eligible Shareholders may also contact the Registrar to the Buyback of the
Company during working hours i.e. 10:00 a.m. to 5:.00 p.m. on all working days at the following
address except Saturday, Sunday and public holidays.

Link Intime India Private Limited
C-101, 1st Floor, 247 Park,L.B.S. Marg, Vikhroli (West),Mumbai - 400 083, Maharashtra, India
Tel No.: +91 22 4918 6200; Fax No.: +91 22 4918 6195;
Email id.:fdc.buyback2020@linkintime.co.in ; Website: www.linkintime.co.in
SEBI Regn. No.: INR000004058
Validity Period: Perpetual
Contact Person: Sumeet Deshpande

12. Manager to the Buyback
The Company has appointed Sundae Capital Advisors Private Limited as the Manager to the Buyback
and their contact details are given below:

Sundae Capital Advisors Private Limited
3rd Floor, C - 11, Community Centre, Janak Puri, New Delhi - 110 058
Tel. No. +91 11 4914 9740; Email: fdc.buyback@sundaecapital.com
Investor Grievance e-mail id: grievances.mb@sundaecapital.com
Website: www.sundaecapital.com
SEBI Regn. No.: INM000012494
Contact Person: Anchal Lohia

13. Directors’ Responsibility
As per Regulation 19(1)(a) of the SEBI Buyback Regulations, the Board of Directors of the Company
accept full responsibility for the information contained in this Public Announcement and confirms that
such document contains true, factual and material information and does not contain any misleading
information.This Public Announcement is issued under the authority of the Board in terms of the
resolution passed by the Board on August 07, 2020.

For and on behalf of the Board of Directors of
FDC Limited

Sd/- Sd/- Sd/-
Mohan Anand Chandavarkar Ashok Anand Chandavarkar Varsharani Katre
Managing Director Wholetime Director Company Secretary
(DIN: 00043344) (DIN: 00042719)

Place: Mumbai
Date: August 10, 2020
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(×æ¿ü w®v{ ×ð́ v,x|® ·¤ÚUôÇ¸U L¤ÂØð)Ð §ç€ßÅUè
ØôÁÙæ¥ô´ âð çÙßðàæ çÙ·¤æâè ÁéÜæ§ü ×ð´ ww
È¤èâÎè ÕÉ¸U·¤ÚU v{,{ww ·¤ÚUôÇ¸U L¤ÂØð ÚUãUèÐ
×ôã¢UÌè Ùð ·¤ãUæ, Áôç¹× ·¤ô Üð·¤ÚU ¥¢ÎæÁæ àææòÅüU
ÇKêÚðUàæÙ ÇðUÅU S·¤è× ×ð́ ãéU° çÙßðàæ âð Ü»æØæ Áæ
â·¤Ìæ ãñUÐ ßñØç€Ì·¤ çÙßðàæ·¤ô´ ·¤è ÌÚUÈ¤ âð §Ù
ØôÁÙæ¥ô´ ×ð́ ×ÁÕêÌ çÙßðàæ ãUéU¥æ ãñU, Áô ©UÙ·ð¤
·é¤Ü ÂôÅüUÈ¤ôçÜØô ×ð´ â¢Âçžæ ¥æß¢ÅUÙ ×ð´ ×ÎÎ
·¤ÚðU»æÐ ÇðUÅU ØôÁÙæ¥ố ×ð́ àæéh çÙßðàæ ~v,x~v.|x
·¤ÚUôÇ¸U L¤ÂØð ÚUãUæÐ Üô Ç÷KêÚðUàæÙ È¢¤ÇUô´ ×ð´ âÕâð
…ØæÎæ vy,wv~.y| ·¤ÚUôÇ̧U L¤ÂØð ·¤æ çÙßðàæ ¥æØæÐ
çÜç€ßÇU È¢¤ÇUô´ ×ð´ vy,®zz ·¤ÚUôÇ¸U L¤ÂØð ·¤æ

çÙßðàæ ¥æØæÐ àææòÅüU Ç÷KêÚðUàæÙ È¢¤ÇUô´ ×ð´ vv,z®~
·¤ÚUôÇ̧U L¤ÂØð ·¤æ àæéh çÙßðàæ ãéU¥æ ÁÕç·¤ ¥ËÅþUæ
àææòÅüU Ç÷KêÚðUàæÙ È¢¤ÇUô´ ·¤ô ÁéÜæ§ü ×ð́ ~,®®® ·¤ÚUôÇ¸U
L¤ÂØð âð …ØæÎæ ·¤æ çÙßðàæ ç×ÜæÐ

×ôÅðU ÌõÚU ÂÚU °°° ÚðUçÅ¢U» ßæÜè ·¤æòÚUÂôÚðUÅU
«¤‡æ ÂýçÌÖêçÌØô´ ×ð́ çÙßðàæ ·¤ÚUÙð ßæÜæ ·¤æòÚUÂôÚðUÅU
Õæò‹ÇU È¢¤ÇUô´ ×ð´ vv,~v®.v} ·¤ÚUôÇ¸U L¤ÂØð ·¤æ
çÙßðàæ ¥æØæÐ °·¤ ÇðUÅU È¢¤ÇU ×ñÙðÁÚU Ùð ·¤ãUæ,
Áôç¹× ·¤ô Üð·¤ÚU ¥ßÏæÚU‡ææ ·ð¤ ÌãUÌ çÙßðàæ·¤
·¤æòÚUÂôÚðUÅU Õæò‹ÇU È¢¤ÇU ¥õÚU Õñ´ç·¢¤» ß Âè°âØê
È¢¤ÇUô´ ×ð́ ÚU·¤× Ü»æ ÚUãðU ãñ́UÐ àææòÅüU Ç÷KêÚðUàæÙ È¢¤ÇUô´
×ð´ àæéh M¤Â âð vv,z®~ ·¤ÚUôÇ¸U L¤ÂØð ¥æ°Ð
Õñ́ç·¢¤» ß Âè°âØê È¢¤ÇU Ÿæð‡æè ·¤ô {,xwx ·¤ÚUôÇ¸U
L¤ÂØð ·¤æ çÙßðàæ ç×ÜæÐ çÙßðàæ·¤ô´ Ùð ãUæÜæ¢ç·¤
Îðâè §ç€ßÅUè ØôÁÙæ¥ô´ âð ÎêÚUè ÕÙæ§ü, Üðç·¤Ù
çßÎðàæè ÕæÁæÚUô´ ×ð´ çÙßðàæ ßæÜè ØôÁÙæ¥ô´ ×ð´

çÙßðàæ ×ð́ ÌðÁè ¥æ§üÐ È¢¤Ç÷Uâ ¥æòÈ¤ È¢¤ÇU ØôÁÙæ°¢
çßÎðàæè ÕæÁæÚU ·ð´¤ç¼ýÌ ãUôÌè ãñU ¥õÚU ©Uâ×ð´ vw
âæÜ ·¤æ âßôü“æ ×æçâ·¤ çÙßðàæ ãéU¥æ ¥õÚU ·é¤Ü
y®v ·¤ÚUôÇ¸U L¤ÂØð ç×ÜðÐ ØãU çÂÀUÜð ×æãU ·ð¤
¥æ¢·¤Çð̧U ·¤æ Îô»éÙæ ãñUÐ ÁéÜæ§ü ×ð́ °â¥æ§üÂè ·¤æ
Øô»ÎæÙ |,}x®.{{ ·¤ÚUôÇ̧U L¤ÂØð ÚUãUæ, Áô çÂÀUÜð
×ãUèÙð âð °·¤ È¤èâÎè ·¤× ãñUÐ ×æ¿ü ×ð´ âÕâð
…ØæÎæ çÙßðàæ ãUæçâÜ ·¤ÚUÙð ßæÜæ °â¥æ§üÂè
¹æÌæ ~.x| È¤èâÎè âð …ØæÎæ ƒæÅU »ØæÐ çßàæðá™æố
Ùð ·¤ãUæ ç·¤ §â·¤è ßÁãU ØãU ãUô â·¤Ìè ãñU ç·¤
·¤× ÚU·¤× ßæÜð Ù° °â¥æ§üÂè ¹æÌð ¹éÜð ãñ́UÐ
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Øô»ÎæÙ ¥Öè Öè |,z®® ·¤ÚUôÇU̧ L¤ÂØð âð …ØæÎæ
ãUñU, Áô ×õÁêÎæ ×æãUõÜ ×ð´ â·¤æÚUæˆ×·¤ ¥æ¢·¤Ç¸Uæ
ãñUÐ ©UÏÚU, »ôËÇU §üÅUè°È¤ ×ð́ Âæ¢¿ ×æãU ·¤æ âÕâð
ÕÇ̧Uæ çÙßðàæ Îð¹æ »ØæÐ ÁéÜæ§ü ×ð́ »ôËÇU §üÅUè°È¤

×ð́ ·é¤Ü ~wv ·¤ÚUôÇ̧U L¤ÂØð ·¤æ àæéh çÙßðàæ ãéU¥æÐ
§ç€ßÅUè ØôÁÙæ¥ô´ ×ð´ ×ËÅUè�·ñ¤Â È¢¤ÇUô´ âð

v,®xx ·¤ÚUôÇ¸U L¤ÂØð ·¤è çÙ·¤æâè ãéU§ü, çÁâ·ð¤
ÕæÎ z|~.v ·¤ÚUôÇ̧U L¤ÂØð ·ð¤ âæÍ ç×ÇU·ñ¤Â È¢¤ÇUố
·¤æ SÍæÙ ÚUãUæÐ ÜæÁü ß ç×ÇU·ñ¤Â È¢¤ÇUố âð y{{.|z
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