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November 13.2019
To
The General Manager - Dept. Corporate Services,
Bornbay Stock Exchange Lirnited,
Phiroze Jeej eebhoy Towers,
Dalal Street, Murnbai - 400 001

Scrip Code: 513043

Sub.: Outcome of Board Meeting

Dear Sirs,

This is to inforrn you that the Board of Directors at its meeting held on Wednesday,
the 13th November,20lg,has inter-alia approved the Unaudited Financial Results of
the Company for the quarter ended 30th September, 2019.

Please find enclosed the Unaudited Financial Results of the Company and Limited
Review Report for the quarter ended 30th September, 2019.

The Board Meeting commenced at 7 .7t C p.m. and concluded at *. 6C p.m.

Yours faithfully,
FoT REMI EDELSTAHL TUBULARS LIMITED

,($un-\

RISHABH R. SARAF
MANAGING DIR



Conld ..... 2. 

I Ra. In Laid ... 
Clulrter Ended HlllY ... Ended v ... Elldld 

P8llk:Uers 30.08.2011 30.08.2019 30.o9.2018 30.08.2019 30.o9.2018 11.01.2019 -· 
(U...ot.d) (Un8udled) (Unludiled) (UtuludllH) (lJnluclbed) (Auctl!H) 

I. Income 

a) Revenue ln:lrn Operations (Rerer Not8 4) 3,009.85 3,089.89 2,533.23 8,079.64 4,831.55 12,411.ZO 

b) Other Income 22.41 18.14 28.28 40.80 77.87 124.07 ~-- - ·- Total Income 3,032.31 3,087.83 2,161.52 6,120.14 4,709.AZ 12,182.27 

II. Expenses 
(a) Coet of mMlriala consumed 1,291.04 1,805.87 1,878.08 3,203.91 3,351.01 1,138.GI 

(b) Pura- of stock..fn.lracle 297.18 883.47 852.87 HO.IS 895.0t 1,1411.81 

(c) Changes In lnventDries of finished goods. 673.22 (228.45) (815.50) 343.77 (1,103. 71) (401.821 
wort-I~ and stock-ln-lnlde 

(cl) Ernpqee banellla 194.88 187.13 172.04 381.81 334.21 H9.70 

<•> Finance Calls 53.85 90.22 107.28 143.87 185.03 Ml.IS 
('I) DepNdatlon and amortlllltlon experw 121.02 117.58 117.47 231.51 234.77 478.59 

(g) Other..,._ 418.59 388.88 342.30 157.21 701.87 1,888.21 

Total.,._ 3.028.38 3,083.49 2,554.80 6,109.87 4,898.27 12,137.44 

Ill. Profit/ (Loss) before tax ( 1-11) 5.93 4.34 8.92 10.27 11.15 44.83 

IV. Tax Expenses I (Benefit) 

(a) Cunent Tax I (Cnldll) (Net of MAT Cl8dlt) - (0.48) - (0.48) - 2.48 
(b) Deremlcl Tax I (CNdft) 1.11 (0.88) (0.88) 0.73 (0.04) 30.85 

v. Net Profit I (Loss) after Tax ( Ill - IV ) 4.32 5.70 7.90 10.02 11.19 11.70 

VI. Other Comprehensive Income (net of tax) - - - - - 8.28 
VII. Total Comprehensive Income ( V +VI ) 4.32 5.70 7.90 10.02 11.19 17.98 

VIII. Paid-up Equity Share C8pital ( Face Value - Rs. 10/- each per share) 1,G98.24 1,098.24 1,098.:M 1,G98.24 1,098.24 1,098.24 

IX. Eamlngs per share 

(1) Baaic 0.04 0.05 0.07 0.09 0.10 0.11 

(2) Dilutlld 0.04 0.05 0.07 0.09 0.10 0.11 

ClN : L28920MH1970PLC014746 

Statement of Unaudited Financial Results (Provisional) for the Quarter I Half Year ended 30th September, 2019 

Regd. Office: Remi House, Plot No.11, Cama Industrial Estate, Goregaon (East), Mumbai· 400 063 

REMI EDELSTAHL TUBULARS LIMITED 



NOTES -1. STANDALONE STATEMENT OF ASSETS AND LIABILITIES ( Rs. In Llllha 

P8ltlall8r8 Asllt As• 
30.llt.2011 31.03.2011 

I. ASSETS fAudllad) 
(1) Non-cu01nt,,... 

Property, Pin ... Equipmllt 3,1117.88 3,636.14 
c..,... wulHn-pragl ... ..... 89.00 
Olhllr lnl8nglble Allllta 0.17 0.61 
Flnnlllfmfr 
I) ~ 1.82 5.112 
i) Tl'D l9Clllvllblea - - •> Olhllr Fllwlcl8I A8lllt 1131.11 534.61 
Def8INd tax ...... (1111) - . 
Olhllr non-amint ...... - 54.40 

(2) Currt0t,,... .,_..... S,114.22 3.384.42 
Finnlll Amil 
I) Tnide 19C111v11b1ea S,100.7' 2,137.58 
i) CMll mcl C8lll equlvHD S.04 2.07 
II) 881* ...... OU.1118n (II) .... 1Zt.74 110.22 
Iv) oa.rs 11.17 6.18 
Clnwt Ta Aaeta (Nil) 180..41 187.80 
Olhllranant ..... I02..4t 857.09 

TotalA..- 11--•.7' 10795.79 
II. ~11...111"1Y .&NII I IAAll r11.-M. 

Emd&! 
Equly a.. c..,... 1,G98.24 1,098.24 
Olhllr Equity 3,041.70 3,CJ31.66 

UUllltln 
(1) Non-curnint Llllilllllll 

EfnnllllWMn 
Banuwlnp 3,3118.70 2,849.42 
oa.rs 341.17 348.38 
PnNlllanl 27..14 32.60 
Dlll'lrr9dTa lJ8bllil8(Nel) 1.U 0.89 

(2) Currtnt LlabDH!n 
Efnnlll I """"' I) Banuwlnp 2.07U8 1,472.83 
B) ,.,... peyllblel 411..14 1,192.88 
II) Olherftmnc181 ll8bllllell (OU.t..l 0- apecllled In illlm (C), to be apedlled) 87.34 71.14 
Olhllr CUNnl llUllllel 1,0S7Jlt 896.83 
Provllklnl 8.811 3.41 

Tomi .. nunv •ncl Ll8bllHIM 11.11111'.71 10795.79 ....., ............ ~ . 

I Al. In Llllhl 
Quarler EnCleCI Half v ... Ended v .... enc11c1 

Sr 
P81ticmrs 30.01.2011 30082019 30082018 30.Dl.2011 30082018 at.OUD11 No 

(Unauclllild) (Uneudiled) (Unulled) (Unaudited) (Unuliled) (AuclllM) 
1. SEGMENT REYENUE 

<S!!!n / lncpmt fmml 
<•> S.S. Pipes 2,8'1.17 2.36285 2,460.38 11,012.72 4,37U7 10,117.D 
(b) Wind"- 41.10 39.20 44.94 18.30 71.02 UA2 
(C) T111dlng 310.18 667.64 27.91 971.112 183.16 1,717.11 

TOTAL 3,009.85 3,Cllt.11 2,1133.23 1,071.14 4,831.55 12,411.20 
I.la: 111111' Segment~ 23.U 33.59 44.91 117.21 70.99 U.11 
T01811- 2,111.11 3,038.10 2,418.12 l,G22.21 4,560.56 12,114.11 

2. SEGMENT RE8ULT 
(E!Dlll (+l L Liia (·l-.181 ill.flllm lllil! __..) 

<•> S.S. Pipes 2o.11 81.23 80.38 12.04 143.18 212.71 
(b) Wind"- U.07 29.16 33.73 14.23 38.62 44.24 
(C) T111dlng 13.70 4.17 0.07 17.17 13.20 M.81 

TOTAL ..... IUI 114.11 1114.14 196.18 DUI 

la.-: Im.rat 113.85 90.22 107.26 143.17 185.03 348.111 
Profit befor9 Tudon us 4.M 8.12 10.27 11.15 44.a 

3. CAPITAL EMPLOYEQ 
l'Sllanwll !111111 • s-r..111 ...... ) 

<•> S.S.Plpes 7,384.12 7,fJ'llJ.D7 7,488.26 7,384.12 7,488.26 1,877.13 
(b) Wind"- 133.11 114.18 111.40 133.81 118.40 103.10 

TOTAL 7,411.27 7,143.16 7,804.81 7,411.27 7,804.66 8,tB0.23 

Segment-wise Re....nue, Results and Capital Employed 

. 2 : 



On Behalf of Board of Directors 

~ 
(Rlshabh R. Saraf) 

Managing~ 

Mllftbai 
November 13, 2019 

5. With effect from 1st April 2018, the Company has adopted Ind AS 115, "Revenue from Contracts with Customers". 
The application of Ind AS-115 does not have any significant Impact on recognition and measurement of revenue from 
operations and other related items In the financial results of the Company. 

6. Previous period's figures have been regrouped I recast I reclassified, wherever necessary. 

4. The above financial results have been reviewed by Audit Committee and approved by the Board of Directors at their 
meetings held on 13th November 2019. 

3. The financial results of the Company have been prepared In accordance with Indian Accounting standard f'lnd AS'' 
notified under the Companies (Indian Accounting standard) (Amendment), Rules 2015 prescribed under section 133 
of the Companies Act, 2013 and olher Reoogni8ed Accounting Pradices and PoHcies to the extend aDDficable. 

z, 5TATEMl:NT OF l:OA5H FLOW I Rs. in Lakhs ' 
As at 30.09.2019 As at 2018-2019 

~. CASH FLOW FROM oeEBATlfllG ACTIVITIES 
Net ProfiU(Loss) before Tax and Extra-ordinary item 10.27 44.83 
Adlustroent for : 
Depreciation 238.58 476.59 
Interest 143.87 346.85 
Loss on sale of Fixed Assets - 3.06 
Profit on sale of Fixed Assets (1.91) - 
Profit on sale of Investments - (42.71) 
Other non-operating Income (31.69) (63.171 
Operating profit before working capital charges 359.12 765.44 
AdJusbnent for : 
Trade and Other Receivables (1,206.98) (462.36) 
Inventories 280.20 (263.26) 
Trade Payable and Provision (359.031 1,008.83 
cash Generated from Operations (926.69) 1,048.88 
Interest Paid (143.87) (346.85) 
Direct Taxes - - 
cash Flow before Extra-ordinary Items (1,070.56) 701.81 
ShorU(Excess) Provision of Tax 0.48 (2.48) 
Other Comprehensive Income (Gross) - 8.63 
Net cash from Operating Activities (A) (1,070.08) 707.86 

B. CASH FLOW FROM INVESTlt;tg ACTIVITIES 
Purchase of Facad Assets (116.80) (149.19) 
Purchase of Investments - (3,109.31) 
Sales of Fixed Assets 2.56 3.15 
Sales of Investments - 3,152.01 
other non-operating Income 31.69 63.17 
Net cash used In Investing Activities (B) (82.55) (40.16) 

le. CASH ELOW EBQM BNANCIHi ACTIVITI§ 
Repayment of Short Term Loan - (703.15) 
Decrease in Long Term Uabllties (2.78) - 
Proceeds from Long Term Loan 507.29 6.74 
Proceeds from Short Term Loans 605.73 - 
Increase In Long Term Uablllies - 97.09 
lnC188S8 In Long Term Loans & Advances - (46.18) 
Decrease In Long Term Loans & Advances 59.34 - 
Net cash used In Financial Activities (C) 1,169.57 (645..49' 
Net Increase In Cash and cash Equivalents (A+B+c) 18.94 22.21 
Cash as at (Closing Balance) 635.88 818.75 
Cash as at (Opening Balance) 618.75 596.54 
lncraaselDecrease In Cash Balance (18.941 (22.211 

3 



. \lcmbcrsbiJ> !\o. 1597% 

YAT~AH SHAH U)JN: 19l:W796AAAA8.J826'7 
Place: !\lumlmi 
Dute: l3i1112019 

For: YATIN KUMAR SHAH 
Chartered Accountant. 

3. Based on my review conducted as above, nothing has come to my attention that causes us 
to believe that the accompanying Statement, prepared in accordance with lndian Accounting 
Standards i.e Ind AS prescribed under sectoo 133 of Companies Act,2013 read with Rule 7 
of the Companies {Accounts) Rules. 2014 and other recognized accounting practices and 
Policies generally accepted in India has not disclosed the information required to be 
disclosed in term$ of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which 
it is to be disclosed. or that it contains any material misstatement 

2. I conducted my review in accordance with the standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity'· isS!Jed by the Institute of Chartered Accountants of India. This ~ndard requires that 
we plan an~ perform the review to obtain mOderate ·assurance as to whether the financial 
statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel arid analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not petformed an audit and accordingly. we do not 
express an audit opink>n. 

. 1. I qave reviewed the accompanying statement of Unaudited Financial Results (9the 
Statemenr) of Remi E<:lelstalll Tubulars Ltd ("the Company") for the Quarter and half year 
ended 30U' Septembet, 2019. This statement. is the responsibility of the Company's 
Management C1nd approved by the Board of Directors has been p~pared in accordance 
With reeognttipn arid measurement principles laid down in Indian Accounting Standard 34 
Jfntetii'n Financial Reporting "(Ind As ~34). Prescribed under section 133 of Companies 
Act,2013 read with relevant rules issued under and other accounting principles generally 
accepted in India . My responsibility is to issue a report on these financial statements based 
on my review. 

Io lh!! Board of Directorscf 
Reml KdeJstabl Tubulars Ltd . 

limited Review Report on the Unaudited Stand.alone Financial Re.suit for the Quarter 
and half year ended September 30, 2019 pursuant to the Regulation 33 of SEBI 
(Listing Obligations and disclosu"' Requirements) Regulations, 2015 Read with 
Circular No,CtR/CFO/FAC/6212016 dated Jufy 5, 2016 . 

903; Arcact1a. 195 NCPA Road. Nariman Point. Mumbai - 400 a·· 21 Tel: 91-22-2283 280112682 4100 
E-maif. yatnsh2@gmalleom 

Yatin Kumar Shah 
CHARTERED ACCOUNTANT 
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