








Part 11
AUDITED STANDALONE STATEMENT OF ASSLTS A

Particulars

(X In Lakh)

(1)  Non-<current assets
(a) Property, Plant & Equipment
(b) Investment Property
(¢} Right-of-use
{d) Investment in associate
(2) Financial Assets
() [nvestments
(it) Loans
(iii) Olber Financial Assets
() Deferred Tax Assets (net)
() Income Tax Assets (net)
(1) Other non-current assets

(2)  Current assets

(a} Inventories

(b) Pinancial Asscts
(1) Invesunents
(ii) Trade Reccivables
(111) Cash and cash equivalents
(iv) Bank Balances other than cash and cash equivalents
{v) Loans
(vi) Other financial assets

{c) Other current assets

Total Assets
1. EQUITY AND LIABILITIES
(1) EQUITY

(a) LEquity Shar,
(b) Other equity

LIABILITIES

(2)  Non-current liabilitics
() Lease liubilities
(b) Provisions

(3)  Current tiabllitics
(n) Financial Liabili
(1) Other financial iabilities
{b) Lease liabilities
(¢} Other curvent ligbilities
(d) Provisions

5

nd Li

As at As at
31.03.2023 3§03
{Audited) (Aud

44272 464.38
22889 232.57
17.92 28.67
30,445.84 23,758.08
1,353.66 1,296.30
- Li2
10.07 1007
423.34 594.90
214,56 146.67
69.00 66.50
33,206.08 26,599.26
6,488 85 6,488.85
1,982.57 207.95
56330 24.08
3.313.08 18,741.18

11,804.00 -
2.66 3,792.62
298.57 898.27
3,351.77 3,257.25
27.806.86 3341020

61,012.86 1

13,423.48 13,423.48
47,059.45 46,063.77
60,482.93 59,487.25
8.74 2082
3399 36.15
42.73 56.97
33.14 30.26
1207 10.93
341.83 338.13
100.16 85.92
487.20 465.24
01,412.86 60,009.46




Part IV

. o L in lakh)
Year ended Year ended
Parti 31.03.2023 31.03.2022
(Audited) (Audited)
L |CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 1,603.73 32316
Adjustments for:
-Depreciation and amortisation expense 36.51 36.23
-Dividend Income (1,370.76)
-Finance costs L6 9.58
-Interestineome on financial assets at amortised cost at EIR (117575 (1.241.72)
-Net gain on financial ts carried at FVTPL (37.36) (8.65)
-Rental Income on investment property (15.25) (15.25)
-Provision for doubtful debts - 6.78
-Movement in provision fur employee benefits expense 397 (2,547.48) 936 (1,203.67)
Operating profit before working capital changes and tax (943.75) (880.51)
Adjustments for changes in working capital:
-(Increase)}Decrease in non financial assels (97.02) 497.72
-(Increase)ecrease in cwrrent and non-cwrent financiat assets 1.07 1.79
-Increase/(ecrease) in other current liabilities 3.69 (218.40)
-lncrease/(Decrease) in other Financial Asset 53427 (409.60)
“(Increase)/Dec ¢ in Trade receivable (341.27)] 2,003.09
-Inerease/(Decrease) in Trade Payables and other current financiul liabilities 2.87 (96.39) (261.69) 161291
Cash gencrated from operations before tax (1,040.14) 732,40
-Income taxes (payment) / refund (561.88) (561.88) (72.30) (72.30)
Net cash from/(used in) operating activities (1,602.02) 660.10
II.  |CASH FLOW FROM INVESTING ACTIVITIES
-Movement in advance for Capital Asset - 28.37
-Purcliase of property, plant and equipment 040 (21.46)
-Sale/(purchase) of current investments (1,737.27) 150.00
~Extending of intercorporate Joans (1,500.60) -
Repayment of intercorporate toans 5,290.00 6,700.00
-Moventent in Fixed Deposits (11.804.00) 9,730.00
-Rent Reeeived 1525 15.25
-Dividend Reeeived 1,370.76
-Investment in Associate (6,687.76)
-Interest Received 1,241.18 (13.812.23) 137477 17.976.93
Net cash from/(used in} investing activities (13,812.25) 17,976.93
1L [CASH FLOWS FROM FINANCING ACTIVITIES
-Payment of Lease liabilitics (13.50) (8.93)
-Payment of finance cost 0.33) (13.83) - {8.93)
Net cash d from/(used in) fi ing activities (13.83) (8.93)
Net Increase/(Decrease) in Cash & Cash Equivalents (I+1I+11I) (15428.10) 18,628.10
Cash and cash equivalents at the beginning of the year 18,741.18 113.08
Cash and cash equivaients at the end of the year
1V.  [Components of Cash and cash equivalents
Balances with banks
-in Current Account 145.91 1,034.85
Cash on hand 817 6.33
Fixed Deposits with banks (with maturity of 3 months or less) 3,159.00 17,700.00
Cash and cash equivalents as per Ind AS 7 3313.08 18,741.18
Notes:
1. The aforesaid financial results were reviewed by the Audit Committec and approved by the Board of Directors in its meeting held on May 25, 2023.
2. The Company recognize Trading, Reat Estate and Investing activities as separate Business Segments.
3. Figures for the quarters ended 3| March 2023 and 31 March 2022 are the balancing figures between audited figures for the full financial year and the reviewed year to date figures upto the third quarter of the respective financial years
4, The above Results are in compliance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with the C ies (Indian ing Standards) Rules, 2015 (as ded).
5 Eamning per share is not annualised for the Quarter ended 31 March, 2023, Quarter ended 31 December, 2022 and Quarter ended
6 The figures of the previous peri sver considered necessary.

By the order of the board

Place : New Delhi
Date : 25.05.2023
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concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process.
Auditor’s esponsibility for the dito! andalone nancial esults

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
t 1 ]

the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the standalone financial results made by the Management and Board of
Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under Regulations 33 of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Standalone Financial Results,

unicate with those charged with governance regarding, among other matters, the planned scope and
the audit and significant audit findings, including any significant deficiencies in internal control that
y during ow  dit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other atters

The statement includes the results for the quarter ended 31 March 2023 being the balancing figure between
audited figures in respect of full financial year ended 31 March 2023 and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us, as
required under the Listing Regulations. Our opinion on the statement is not modified in respect of the matter,

The audit of financial results for the quarter and year ended 31 March 2022, included in the Statement was
carried out and reported by M/s Agarwal and Dhandhania vide their unmodified audit report dated 30 May
2022, whose audit reports has been furnished to us by the management and which have been relied upon by us
for the purpose of our audit of the Statement. Our audit report is not modified in respect of this matter.

For Oswal Sunil & Company
Chartered Accountants
Firm’s Registration No. 016520N

A Sunil Bhansali
(Partner)
Memb
UDIN

Place:
Date:
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D STATEMENT OF AUDITED ASSETS AND LIABILITIES

Particulars
ASSETS

Non-current assets
(a) Property, Plant and Equipment
(b) lnvestment Property
(¢} Right-of-use assets
() Investment in associate
(e} Financial Assets
(1) Investments
(ii) Loans
(ii1) Other Financial Assets
(D) Deferred Tax Assets (net)
(@) Incomne Tax Assels (net)
(h) Other non-current assets

Current assets
(a) Inventories
() Financial Assets
(i) Investments.
(i) Trade Receivables
(iii) Cash and cash equivalents
(iv) Bank Balances other than cash and cash equivalents
(v) Loans
(vi) Other financial assets
(<) Other curent assets

Totul Assets

EQUITY AND LIABILITIES

EQUITY
(a) Equity Share capital
(b) Other equity

LIABILITIES
Non-current llubilities
(a) Financial Liabilities

(i) Lease liabilities
(b) Provisions

Current ILabilities
(n) Financinl Liobilities
(i) Lease liabilities
(ii) Other financial liabilities
{b) Other current liabilities
{c} Provisions

Total Equity and Llabititles

¢
As at As
31.03.2023 31.03.2022
- ited)
44272 464.38
22889 232.57
17.92 28.67
53,254.43 45,117.10
1,353.66 1,296.30
- 1.12
10.07 1007
42334 594.90
214.56 146.67
69.00 66.50
56,014.59 47,954.28
6,488.85 6,488.85
1,982.57 20795
565.36 24.08
3313.08 1874118
11,804.00 -
2.66 3,792.62
298.57 898.27
335177 3,257.26
27,806.86 33,410.21
83.821.45 81,368.49
13,423.48 13,423.48
69,868.04 67,422 .80
83,291.52 80.846.28
874 2082
33.99 36.15
42,73 56.97
33.14 10.93
12.07 30.26
341.83 338.13
100.16 85.92
487.20 465.24




Part1V

AUDITED CONSOLIDATE! ENT (T in lukh)
o Yea
Part srusiauad 3.bocvss
(Audited) (Audited)
L 'CASH FLOWS FROM OPERATING ACTIVITIES
Protit before tax 1,603.73 32316
Adjustments for:
“Depreciation and amortisation expense 36.51 36.23
-Finance costs 1116 9.58
-Interest income on linancial assets a1 amortised costat EIR (1,175.75) (1.241.72)
“Net gain on financial assets carried at FVTPL. (37.36) (8.65)
Rental Income on investment property (15.25) (15.25)
~Provision for doubtful debts - 6.78
“Movement in provision for employee benefits expense 3.97 936
-Dividend income on financial assets carried at FVPL (1,370.76) (2,547.48) . (1,203.67)!
Operating profit before working capltal changes and tax 943.75) (880.51)
Adjustments for changes in working capitul
~(Increase)/Deerease in non financial assets (97.00) 497.72
~(Increase)/Dercase in current and non-current financial assets 107 179
-Increase/(Deere: in other current liabilities 3.69 218.40)
“Inerease/(Deerease) in other linancial Asscts 53427 (409.60)
~(Increase)/Decrease in Trade receivable (541.27) 2,003.09
-Increase/{Decrease) in Trade Payables and other current financial liabilities 2.87 (96.39) {261.69) 161291
Cash gencrated from operations before (ax (1,040.1.9) 732.40
-Income taxes (payment) / refund (561.88) (561.88) {72.30) (72.30)
Net cash from/(used in) operating activities (1,602.02)
I1.  JCASH FLOW FROM INVESTING ACTIVITIES
- Movement in advance of Capital Asset - 28.37
Purchase of property, plant and equipment ©AD (2146
salef(purchase) of current i (1,737.27) 150.00
-Repayment of intercorporate loans 5,290.00 6,700.00
-Fxtending of intercorporate loans (1,500.00) -
-Movement in Fixed Deposits (11,804.00) 9,730.00
-Dividend Reecived 1370.76 -
-Rent Received 1525 15.25
-Investment in Associate (6,687.76) -
~Interest Received 1,24118 (13.812.25) 137477 17,976 93
Net cash from/(used in) investing activities (13,812.25) 17,976.93
1. {CASH FLOWS FROM FINANCING ACTIVITIES
-Payment of Lease liabilities (13.50) (8.93)
“Payment of finance cost ©33) (13.83) . (8.93)
Net cash from/(used in) investing activitles (13.83) (8.93)
Net Increase/(Decrease) in Cash & Cash Equivalents (I+II+111) (15,428.10) 18,628.10
Cash and cash equivalents at the beginning of the year 18,741.18 113.08
Cash and cash equivalents at the end of the year 3,313.08 18,741.18
v, |G of Cash and cash ival
Balances with banks
-in Current Account 14591 1,034.85
Cash on band 8.17 6.33
Cheques in hand - -
Fixed Deposits with banks (with maturity of 3 months or less) 3,159.00 17,700.00
Cash and cush equivalents as per Ind AS 7 3,313.08 18,741.18
Notes:
1. Theaforesaid consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on May 25,2023
2. The Holding Company continues to recognize Trading, Real Estate and Investing activities as separate Business Scgments.
3 Figures for the quarters ended 31 March 2023 and 31 March 2022 are the balancing figures between audited figures for the full finenciat year and the reviewed year to date figures upto the third quarter of the respective financial years.
4. ‘The above Kesults are in comphanee with the Indian S ds (Ind-AS) as p ibed under Section 133 of the Companies Aet, 2013 read with the Companies (Indian A ing dards) Rules, 20135 (as i
5. Eaming per share is not annualised for the Quarter ended 31 March, 2023, Quarter ended 31 December, 2022 anc
6 The ligures of the previous periods have been re-grouped/ ged wherever idered necessary.

By the order of the board of Holding Company

Place : New Dethi

Date :

25.05.2023

Regd.Office : Near Jain Colony, \ 41 003 (Punjah) CEOs [
Contact: 0161- 2544313 ; website: @ oswalagromills.com DIN: 00562338










Perform procedures in accordance with the Circular No. CIR/CFD/CMDJ/44/2019 dated 29" March,
2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group and its associates to express an opinion on the consolidated financial results. We
are responsible for the direction, supervision and performance of the audit of the financial information of
such entities included in the consolidated financial results of which we are the independent auditors.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent auditor, regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to
the extent applicable.

Other Matters

The statement includes the results for the quarter ended 31 March 2023 being the balancing figure between
audited figures in respect of full financial year ended 31 March 2023 and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us, as
required under the Listing Regulations.

The audit of financial results for the quarter and year ended 31 March 2022, included in the Statement was
carried out and reported by M/s Agarwal and Dhandhania vide their unmodified audit report dated 30 May
2022, whose audit reports has been furnished to us by the management and which have been relied upon by us
for the purpose of our audit of the Statement. Our audit report is not modified in respect of this matter.

For Oswal Sunil Company
Chartered Accountants
Firm’s Registration No. 016520N

Sunil ansali
(Partne¢
Memb
UDIN:

Place:
Date: .






