
I N E(CS INEOS Ltyrolutiori India Limited

STYROLUTION 5th Floor, Ohm House-Il,
Ohm Business Park, Subhanpura,
Vadodara —390 013, Gujarat, India
inc os-sty rol uti On. corn

June 25. 2020

To,
BSE Limited National Stock Exchange of India Limited
DOpL DSC_CRD Exchange Plaza,
Phiroze Jeejeebboy Towers, Plot No. C/I ‘0’ Block.
Dalal Street Sandra- Kurla Complex,
Bandra (E) Bandra (E)
Mumbai 400 001 Mijmhai 400 051
Stock code No- 50S222 Stock code. INEOSSTYRO

Subject: Outcome of Soard Meeting held on June 25 2020

Dear Sir,

In continuation to oLir intimation dafod June 12! 2020 and in terms of Regulation 30 ol the SEAl
(Listing Obligations and Disclosure Requirements) Regulations. 2015 [Listing Regulationsj, we
wish to inform you that the Board of Directors of the Company at its meeting held through video
conferencing today Le. June 2S 2020 have approved end taken on record the following items:

I. Audited Financiaf Results for year ended March31, 2020.

The Hoard of (Jirectors approved the Audited Financia’ Results Lor the year ended Marcfi
31, 2020, along with the Aijditnrs’ Report thereon.
Further, in terms of provisions Regulation 33 of the Listing Regulations, we enclose herewith
the copy of

— Financial Results for the 40’ quarter and year ended on March 31. 2020;
— Auditors Roport on the Audited Financial Results br the year ended on March 1,

2020;

We also hereby declare that the Statutory Auditors of the Company, MIs Price Waterhouse
Chartered Accountants LLP, Chartered Accountants Firrn registration number:
DI 2754N/N50001 5), have issued the Audit Report with U nmodiined Opinion in respect of
Annual Audited Financial Results for the year ended on March 31, 2020.

2. Recommendation of Dh,idend:

The Board has not recommended any Dividend for the financial year ended on Marctn SI,
2020.

3. Recommendation for a000intment of MIS. Deloitte Haskins Sells as Statutory
Auditors of the Comeany:

The term of appointment of MJs Price Waterhouse Chartered Accountants LLF (PwC),
Statutory Auditors, would expire at the conclusion of the ensuing Annual General Meeting.
In view of the IN SOS group’s decision to globally appoint Deloite as auditors replacing PwC,
the Board has considered and recommended the appointment of M/s. Deloitte Haskins &
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Sells. Chartered Accountants, Ahmcdabad. as the auditors in place of PvC, for a period of
live (5) consecutive years (0 hold office Irorn (he conclusion of this AnnL,al General Meeting,
sLibject to approval from the shareholders by way ol a special resolutiuri. PwC would
conduct the limited review for the quarter ended June 30, 2020.

4. He-aDoolntment of Mr. Nitarikurnar Duqqal as Whole-time Director 01 the Company:

The Board has considered and approved the re-appointment of Mr. Ni(ankurnar Duggal
(DIN: 07B72778 as Whole-time Director of the Company for the period of 3 years vj. e.f
August 31 2020, subject 10 Ihe approvaf of shareholders by the iiieans of special resolution
at the ensuing Annual general Meeting.

The Board meeting commenced at 12.30 flours fIST) arid concluded at 15-10 hours (1511.

You are requested to kindly take the same on your records.

Thanking you.
Yours Faithfully,

For INEOS Styrolution India Limited

-

Ahhijaat Sinha
I-lead Legal and Cn’i43any Secretary

EncL; As above.
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I N ECS INEOS STYROLUTION INDIA LIMITED

S TYROLU T ION STATEMENT OF ASSETS ANO LIABILITIES
INRhI Lana
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INDEPENDEN] AUDITOR’S REPORT

To the Bo..n] of Dir.tIurs .1 Inces Styrolutlo’; Indim Limited

Repofl on the Audji of flndeI R.,uIts

Opinion

VeJl!;liId Ili.,nnojlfin.incia] resu[tsE,(IneosStyroIutioaIndia Limtcd (herernaer
rcEcr,rd io a.; [lie 0]np.lflv) ft’r liii year ended March 2! 2010 a[,d thest,ternenI ci
.i’id lj!biliIic;!,w lJi,sr.Il,cmer)l orcash lc’as atandforthevearendedonthai thil
cI...g.11[er L!tIlerpranc,nl Iel,Il)nIrl;)c.hedheren.ithheings[)hrn[Iledl,ylhfr
L[,n)aI; pur,jl lc.Tl’y pvq’,irc’)le’II cd R[ctpIarion 3tnfiIteSF.HIO.!shllgOhlg1FioO...a!1

W—[I!!i,,.,Ll!—;FIF k!.I!l.Iljmc.i!l$.
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T• 5_ :rls ;—:-:L.
7* F •

P]

Emphasis of Ma[LCr

.4. Vcdcawyourattsi[ti.,,l Vs ott15l}fthe1IclaTcial rcsutN. hichdt.cribesthr[ls,laglullcttl
titeistisiness

operattons ofthe Ct.i,.psay The managvrlLeIt believes that Ito djuatrnents are reqIlirel] ill

the ns nejal results as r l]o snot inipsrt tile cltnellt rLnsnc!Iy2IIr however, Lit netS of rise

•ar’(ltIs pr€’entlvt [t.e.Is,lres taken (sucti as uoi]4lllite lock-den restrictions by the

Govermuent oflncthi. travel restrLctio etc.) aLILI highly Lincinain eci,noi,Liev[isirnnoielir,

definitive assesarlicie .,Fil’e import on the suliacqlwilt peitoas is highly depeitdetil upon

circiimstancesas thc% ceolve.Ouropsnio[i 1101 iiiodilied iii ,opecr oPthis’iiattcr.

Bo’.rd of Directors Re pep’ i bill ties for the ti ant ii R 6

s• rliesefinanci.pl IC:. IIIi:!vebeen prt-psredon tileb,pii eIlhr;,r!nhI,Ii hoaneiaistall!ciie.!!R

]h1tCinpiin..\ ho. IL.’ ci [.0 ‘tore arrrespo,LsItlle 1,7 Lt,,pll,3rjIL.:,ii..nd pcesecitat.,,I,

il,@efinanci;,I rv’i,hI, L’.’i Cjt•3 Li 10 stud I,ii vi,ter.l ‘hole,— and ,;thi •oni1,rehrissi,.
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:r:ct::.-, .. . ;:: C.:
aniipcesc IIL.Lt L..•,I)t rile hI.:. La.VL,pI \i,I iaut.I1.Iugie a rftL.:aw t55 L..,ew .iislaj•e IreoIr,SL,L

iuateriaI run,sl.lt,Iu,.LIr.s;heth,:r,iLI.r tofoiLlil csrSILiIL. ,.shi.•hfro1’.b’’pi 1155H forthc pLir,,,se

nfpreparatiou ottLia ta,si:;i,,l rtuicslLylile Di I,:..Is .,rtLeC,Jn5u0,5aforesaLll.

6. in IireJlLsriilg lhi•titl.LFI, isi results, tiLe BoaI•distflire{:t:l 1•,it Lt..,C Piipaliyau•c responsitilefiir

,1SSC55FIL the shtIiw,,t FILL, Clflhl[lsL[Iy to cisninuLe as :u gloneon..crsL, dischcsiuLg.Lts

applicable, unlitiers r,I.id to gosnecunreril auIlliIsurIgtIiegollLcoILceel.liisiso1arcoLunnng

iiuilesschi- BIILII•cl of D[recrllrs LLther iiltl:lills to lie]Luis]ace the ConupanC or to cease ‘IperatLisne.

or has no realistic iilteujLiLtwe hut to clii so.

7. The hoard utDiitdi.I.,, ruhe LlluippaLLvsLie oe 1ionsihle t’’r,.,uisccint1lhi. IhlaisCial rcIslLFtiuIg

process ol the Cusioj..,n.

;tpditors ResponsI ,lhk. for the At,tht nitlic Fiu,upnrial (.suhts
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I OF. PUNDFWT . \U btToR• S REPORT
Ta the Baard a DirrtM5 ni PNFX)SSF)-roh]Li[.[] !adu[ l.[[[F[Lrd
Report on •he i! nei.,I Th-!,Ir

anti

As part an uud,t in j{-cur’’;nicv itlt SAc, we exercise professiona!juclgrnen[ and maintain
p rofrcsi[w l k t Pt,- ism h mu 5h he aid Li. W LL]sO;

• Ides’ ify a .rss I lie r cbs I material mi estate men t of the II’, cc, ciii] ru sic] Is, Tic

due in Fr.,iid ‘‘r cpiim dccig’’ and pedorm audit procedures respo[]swe to those dab.
and r,t,i:,in ud,i cc idueu’lI,SF isiifficiriitandappropnatc tii pro’’ideabas’a fr oar
bpin.T]ci’rcsP:olclc.I iPeIcrLiDe .) ,nsicnalmissrntementreslcltLng[r{cmfrmdlsii!gI,._s
Iban fir nns rr.uiting From crror. js fraud muw involve coilusisun, forgrr inhu,nluuena]

onision. mt—ceprt enl.,Iusue,. or ihu’ øirrrde of interns] couurruul

• (l.iaLuu,i u,nu1.rsF.andungof,nIcro;ul u’!,,ulrci] rele’-aiu] Lu t]uesuditLuiori.lr IOdu-.smuUii cut,,

pieedaics Liu;iI .iura,[:uupri:uFu’uFu lh.ci,ru,o’cances Uc,dersecruuu. u119 (unfilce
u’1;.ucih]e fr.rrpcc.sing,uuu, u’pinion unwicether Iheenutupaun Inc

.ir.,.:

,., rr(.,e:.r-etorr;—crs—.aca,c,s .,u r4.
f c_,n ?(. %o(fI , r

• .•.r’•••I•,p——.———rt—’sc• lcc.;;i; :-e—.1 :—.. ‘.1
:::-t .:jj: :,uc1:. -.td r.I’e..*; ours ru_rU th:?-r.arLJ2 ‘nt.

:]:..c; ,-rf;r’ t.!:d’’.:e_::uo:tre e:n’o.cun,
:&_‘:. :1,-u.l. .+.:__: —az-ru _nr—r:

. ea!,:(,I.U.r: :I-:ri ‘irs:—
C ::! u_a i-;,-F-ce.; :fu,..’-ca’Pn12 r.u:nia’

ret .:zr ::u,y :.r:
cc ::crr::a-: u:eJ,..ura ::re-.- :.:,.::,..r,. Os.rj:r..:.r. C -.

5

cr I.:r..:; .rc ,xd::;xt r.ur..:t_-c:ecU’’r.
as S 1:

•i.eiu[.[,•n•. cu,iil-u’.’scFtriFis-Fi. stRict! irearui’i, r,I—uit niche finascun,resuuis
•ciduu’Jungrr jccl ,,_uc,:s . ;un’J i,.he’Fl,u’i tku.fin.iuu:u.,I results u.ru’sncch..und.•rI’iuig
FIaTh ,rl,u- .,,ci[ .-,-ruct Ous IiLuuuuLLer thM achi M5 f.tir[.c’’enc,ri..n

: reI::- :-,—v rtt..t;r...,:. ‘.,rri
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lN[)F;I’RN)ENTAUDT1OKS REPORT

To the Board ofl)irrL[, ofIkteOSStvn)Ioti!,n Intha
ItpQrto, the Fi!![loa[ ResuIr

ILl

12. ‘rho 1iniuod financiaL resuib deaCt th by this report hLIsbcc]] jrr.pared fur r]so express
Tlurp{Iscof r’Iingwith Stuck L:xr[li!agre. •r]tese results arcbascd on and stloLjh] he read

din i nI fins neil] s taint tsts oft hr Cumps in for the ca r c. ‘ided March 3’, 2020 00

which we [celled an unm,ttlified inRH] OpLULDO vide our rCpC’il riatod ,Li]n025, 1020,

For Pr[ceVaterI’ot,sc (TharteuedAcr{,LIntarLLs LI,?
Firm Re6 ist ra [ lot’ N,] tnlte r: 012754 N? N5oo 016

PAN KAJ Dig ‘tally ig aed Ity
PANK4 I KHAN OF I IA

VH A MOE A Date: 1010.06.25
fl rNI N L.Ir’ 55:35:51 IDS’3D

]‘ankaj KI3[tnidhi
Partner

Nace: Mutnbai Men]herslup N,,tnl,er: 1r12022

flair; June 25.202]] UL)L; 10tn20A’BB5h3


