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SHOPPERS STOP

START SOMETHING NEW

Registered Office: Umang Tower, 5th Floor, Mindspace, Off.Link Road, Malad (West), Mumbai - 400 064.
Tel: (+91 22) 42497000. Website : www.shoppersstop.com. E-mail : investor@shoppersstop.com. CIN : L51900MH1997PLC108798

Gross Sales* soar 35% YOY to Rs.1070 Crs, returns to profitability and net debt to zero.

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

(Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015)

(Rupees in Crores)

STANDALONE CONSOLIDATED
Quarter Ended Nine Months _For 1h_e Quarter Ended Nine Months for th_e
31 Dec 2021 | 30 Sep 2021 | 31 Dec 2020 | 31 Dec 2021 | 31 Dec 2020 | 31 Mar 2021 | 31 Dec 2021 | 30 Sep 2021 | 31 Dec 2020 | 31 Dec 2021 | 31 Dec 2020 | 31 Mar 2021
Unaudited | Unaudited Unaudited | Unaudited Unaudited Audited Unaudited | Unaudited | Unaudited Unaudited | Unaudited Audited
Total Income from operations 965.82 699.17 738.59| 1,930.17 1,252.04 1,943.86 972.65 709.63 746.45 1,951.78| 1,268.50| 1,973.20
Profit / (Loss) for the period before tax
and Exceptional ltems 66.57 (4.07) (27.93) (74.80) (307.70) (332.53) 67.51 (4.62) (32.33) (76.56) (322.63) (346.87)
Profit / (Loss) for the period before tax
after Exceptional ltems 66.57 (4.07) (27.93) (89.80) (817.70) (354.93) 94.44 (4.62) (82.33) (49.63) (822.63) (346.87)
Profit / (Loss) for the period after tax
and Exceptional ltems 50.18 (8.03) (20.71) (70.59) (238.13) (275.22) 77.32 (3.58) (25.11) (31.15) (243.06) (267.16)
Total Comprehensive Loss for the period 50.09 (8.13) (20.94) (70.87) (215.63) (252.38) 77.22 (8.74) (25.35) (31.50) (220.58) (244.30)
Equity Share Capital 54.74 54.73 54.69 54.74 54.69 54.69 54.74 54.73 54.69 54.74 54.69 54.69
Other equity 126.98 65.04
Earnings per share (In Rs.) (not annualised for quarter)
Face value of Rs.5/- Per Share
- Basic 458 (0.27) (2.26) (6.45) (26.71) (29.24) 7.06 (0.33) (2.75) (2.85) (27.26) (28.38)
— Diluted 4.58 .27) (2.26) (6.45) (26.71) (29.24) 7.05 (0.33) (2.75) (2.85) (27.26) (28.38)

1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results are available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and on the Company's website, www.corporate.shoppersstop.com

2) This above financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on records by the Board of Directors at its meetings held on 20 January 2022.

INCOME STATEMENT - STANDALONE FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021

(Rupees in Crores)

Particulars Non - GAAP Financials GAAP Financials Non - GAAP Financials GAAP Financials

Q3FY22 Q3FY21 Gr% Q3FY22 Q3FY21 Gr% YTD Dec 21| YTD Dec 20 Gr% || YTD Dec 21| YTD Dec 20 Gr%
Gross Revenue 1,189.51 884.58 34.5% 1,070.36 793.92 34.8% 2,220.70 1,316.66 68.7% 2,004.91 1,180.67 69.8%
Net Revenue 1,050.00 782.92 34.1% 951.25 707.60 34.4% 1,961.57 1,165.11 68.4% 1,783.93 1,053.94 69.3%
Other Income 14.05 6.16 128.1% 14.57 30.99 -53.0% 24.93 12.15 105.2% 146.24 198.10 -26.2%
Total Revenue 1,064.05 789.08 34.8% 965.82 738.59 30.8% 1,986.50 1,177.26 68.7% 1,930.17 1,252.04 54.2%
Margin 391.52 275.34 42.2% 386.64 272.94 41.7% 706.05 386.43 82.7% 705.47 385.22 83.1%
Margin % 32.9% 31.1% 180Bps 36.1% 34.4% 170Bps 36.0% 33.2% 280Bps 39.5% 36.6% 290Bps
Operating Exp. 305.44 260.62 17.2% 203.72 178.02 14.4% 745.44 595.80 25.1% 514.68 427.42 20.4%
EBITDA 100.13 20.88 379.5% 197.49 125.91 56.9% -14.46 -197.22 92.7% 337.03 155.90 116.2%
EBITDA % 9.5% 2.7% 20.8% 17.8% -0.7% -16.9% 18.9% 14.8%
Depreciation 30.50 43.47 -29.8% 81.19 100.30 -19.1% 103.53 132.47 -21.8% 259.25 294.14 -11.9%
Finance Cost 6.29 6.02 4.5% 49.73 53.54 71% 19.38 26.21 -26.1% 152.58 169.46 -10.0%
PBT 63.34 -28.61 321.4% 66.57 -27.93 338.4% -137.37 -355.90 61.4% -74.80 -307.70 75.7%
PBT% 6.0% -3.7% 7.0% -3.9% -7.0% -30.5% -4.2% -29.2%
Exceptional ltem/OCI - - 0.0% 0.12 0.31 -61.3% 15.00 -13.19 213.7% 15.37 -12.27 225.3%
PBT (Aft. Excp & OCI) 63.34 -28.61 321.4% 66.45 -28.24 335.3% -152.37 -342.71 55.5% -90.17 -295.43 69.5%
Tax 16.36 -7.33 323.2% 16.36 -7.30 324.1% -19.31 -79.82 75.8% -19.30 -79.80 75.8%
PAT 46.98 -21.28 320.8% 50.09 -20.94 339.2% -133.06 -262.89 49.4% -70.87 -215.63 67.1%
PAT% 4.5% 2.7% 5.3% -3.0% -6.8% -22.6% -4.0% -20.5%

Q3FY22FINANCIAL RESULTS * « Rightto use assetis depreciated over alease term on a straight-line basis. Interest is added on lease liabilities and

EXPLANATION OF NON-GAAP MEASURES

(Interest Income on present value of Security Deposits), IND AS 115 Revenue Recognition (effective from April 1

Financials will reflect the comparable complete and full picture of our Financials.

we consider the net margin) and Lease Rent expenses as it was originally stated until March 31 2019.

accordance with GAAP.
Our management regularly uses our supplemental Non-GAAP financial measures internally to understand, manage,

evaluate our business, make operating decisions and uses in planning for and forecasting future periods. :
Compensation of our executives is based in part on the performance of our business based on these Non-GAAP 1 aqditionally, the Ministry of Corporate Affairs vide notification dated July 24, 2020 and June 18,2021, issued an
. amendment to Ind AS 116 - Leases, by inserting a practical expedient w.r.t “Covid-19-Related Rent Concessions”
. effective from the period beginning on or after April 01, 2020. Pursuant to the above amendment, the Company has
- applied the practical expedient by accounting the unconditional rent concessions of Rs.10.42 Crores in Q3 FY21-22
. and Rs.99.21 Crores in YTD Dec’21 "Other income" in the GAAP Statement of Profit and Loss (Rs.12.12 Crores in

© Q3FY.20-21 and Rs.164.48 Crores in YTD Dec’20)

measures.

IND AS 115- Revenue Recognition

Under IND AS 115, the following sales are excluded and the net margin is considered as Revenue from Operations:
« Sales made under the arrangement with our vendor on Sale or Return basis

 Sales made under the arrangement of Consignment and Concessionaries

As in the past, in our Non-GAAP Statement we have considered the aggregate sales made through these operations
Rs.112.01 Crores for Q3 FY21-22 and Rs.211.16 Crores for YTD Dec’21(Rs.116.24 Crores for Q3 FY20-21 and : over right to use assets has been accounted in Profit and Loss account amounting to Rs. Nil in Q3 FY21-22 and
: Rs.33.36 Crores in YTD Dec’21( Rs.14.03 Crores in Q3 FY20-21 and Rs.25.66 Crores in YTD Dec’20) as other
In addition to this, Loyalty points expense on our Membership Card are netted out against sales in GAAP financials :
but grossed up in sales and shown separately as expense in Non-GAAP Rs.12.59 Crores for Q3 FY21-22 and

Rs.22.03 Crores for VTD Dec'21 (Rs.8.61 Crores Q3 FY20-21 and Rs.10.36 Grores for YTD Dec'20). Thus there is Interest income accounted on Present value of deposits for Q3 FY21-22 Rs.2.54 Crores and Rs.8.32 Crores for

. YTD Dec’21(Rs.3.37 Crores in Q3 FY20-21 and Rs.6.08 Crores in YTD Dec’20) and rent amortized (now depreciation)

The Ministry of Corporate Affairs (MCA) has mandated a new Accounting Standard AS 116 for accounting the Lease f on prepaid rentals for A3FY21-22 Rs.2.58 Crores and YTD Dec’21 Rs.8.51 Crores (Rs.4.89 Crores in Q3FY.20-21

Contracts. The new standard will require Lessees to recognize leases on their balance sheets, instead of “off Balance :
Sheet”. In summary all leases to be recognized in the balance sheet as an Asset and Liability and as follows: :

« The right to use assets and lease liability is measured at present value of minimum lease payments to be made :
. statements.

Rs.183.35 Crores for YTD Dec’20) and Cost of Goods Sold as COGS.

noimpactin EBITDA under both the measures.
IND AS 116 -Lease Rentals

overthe lease term.

actual payments are reduced from the liabilities balance.

To supplement ourfinancial results presented on a GAAP basis, we presented atable without referenceto INDAS 109 : ¢ Operatinglease expenses will be replaced by Depreciation and interest expenses.

. This is not comparable to the actual lease rentals paid during the Quarter and we have excluded the effect of AS 116
2018) and IND AS 116, Accounting of Lease Rentals (effective from April 1 2019). We believe this “Non-GAAP” :

from our Non-GAAP operating expenses. We believe that payment of Lease Rentals Accounted as under AS 17 is

: more appropriate to evaluate our business performance.
Our Non-GAAP in addition to Revenue on outright basis, considers Revenue of certain segment such as sales made : Consequently, our EBITDA in GAAP is higher by Rs.91.37 Crores for Q3 FY21-22 and Rs.278.68 Crores for YTD
on purchases from outright vendors on sale or return basis, consignment and concessionaire basis (thoughin GAAP Dec’21 (Rs 9‘8 36 Crores in Q3 FY20-21 and Rs.29£3 27 Crores in YTD Dec'20) on El'CCOl.Jnt of interest and

e . A ) © depreciation.
Our Non-GAAP financial measures are not meant to be considered in isolation or as a substitute for comparable - P

GAAP measures and should be read only in conjunction with our consolidated financial results prepared in : Depreciationis higher by Rs.48.01 Crores for A3 FY21-22 and Rs.147.20 Crores for YTD Dec’21 (Rs.51.93 Crores

© inQ3FY20-21 and Rs.152.30 Crores in YTD Dec’20).
© Interest is higher by Rs.43.36 Crores for Q3 FY21-22 and Rs.131.48 Crores for YTD Dec’21(Rs.46.43 Crores in

(3- FY20-21 and Rs.140.98 Crores in YTD Dec'20)

The Company has identified a few underperforming stores for closure Accordingly, the excess of right to use liability

income in GAAP financials.
INDAS 109

andRs.9.37 Crores in YTD Dec’20) has been negated in Non-GAAP financials, as they are non-cash items.
Otherthan these changes, the GAAP and Non-GAAP are comparable.
We have also attached reconciliation statement for the investors to understand the difference between these two

*GAAP

Place : Mumbai
Date :20 January 2022

For Shoppers Stop Limited

Venugopal Nair
Customer Care Associate & Managing Director & Chief Executive Officer

WE THANK ALL OUR CUSTOMERS, ASSOCIATES & PARTNERS FOR THEIR CONSTANT SUPPORT

Adfactors 532
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PUBLIC NOTICE

Notice is hereby given to all that my
client Mrs. Miloni Mihir Sanghavi is
intending to purchase tenancy
rights in her favour from one Ms.
Nimisha Radheshyam Mishra nee
Melag (rent receipt stands in the
name of Prabhat Auto Engineering
Works a proprietary firm of Ms.
Jayashree Mishra (now deceased))
of tenanted Room No.11, in the
building known as 2/A
'Raghavwadi' situated at A.R.
Rangnekar Marg, French Bridge,
Chowpatty, Mumbai -400 007
bearing C.S.No.2/1563 and 3/1563
of Girgaum Division (hereinafter
referred to as “Said Premises”). If
any person has any Claim, right,
title and interest by way of
mortgage, lien, gift, tenancy,
heirship and/or any encumbrances

MAHARASHTRA STATE ROAD DEVELOPMENT
CORPORATION LTD.
(A Govt. of Maharashtra undertaking)

Rajiv Gandhi Sea Link Project office, Opp. Bandra Reclamation Bus Depot, K.C. Marg,
Bandra (W), Mumbai - 400 050, Maharashtra State, INDIA.

MSRDC Tel.: 022 2651 7931; Fax: 022 2641 7893; Website: www.msrdc.in

E-Tender Portal: https:/mahatenders.gov.in

E-TENDER NOTICE
Name of Work — Appointment of contractor for collection of toll at 4 toll stations for
IRDP Solapur: 1. Solapur-Hotgi Road in Km. 7/650, 2. Solapur-
Barshi Road in Km. 61/900, 3. Solapur-Degaon Mangalweda Raod
in Km. 365/950, 4. Solapur-Akkalkot toll station in Km. 79/900 for a
period of 156 weeks on monthly upfront payment basis.

Maharashtra State Road Development Corporation invites E-tenders from eligible bidders

for appointment of Contractor for collection of toll at Four toll stations of IRDP Solapur:

for a period of 156 weeks on monthly upfront payment basis. Bidders may obtain further

information from the office of MSRDC.

+ The offer document can be viewed / downloaded through e-tendering portal,
https://mahatenders.gov.in from 21.01.2022 at 15.00 hrs. to 11.02.2022 at

Jharkhand Rural Health Mission Society
Department of Health, Medical Education & Family

Welfare Namkum, Ranchi.
Phone No: 0651-2261000, 2261856 & 2261002
Mail ID: nrhmjharkhandfmr@gmail.com

RFP No-: 9/RCH-36/2022-169(MD) Date:-21.01.2022

Very short Tender, RFP FOR SELECTION OF SNA BANK

Department of Health, Medical Education & Family Welfare
Department invites Proposals from scheduled commercial banks of]
RBI approved by department of finance, Govt of Jharkhand for opening
of single nodal account for Centrally Sponsored Scheme Ayushman
Bharat Health Infrastructure Mission (ABHIM). Detailed requirement
& criteria for selection is stated in the Request for Proposal that can be
downloaded from the website https:/jrhms.jharkhand.gov.in.from
22.01.2022 onwards.

Important Dates for the selection process:

PUBLIC NOTICE

Branch Office: ICICI Bank Ltd, 3rd Floor, Plot No- 23, New Rohtak Road,
Karol Bagh, Delhi- 110005

ﬂlClCl Bank

The following borrower/s have defaulted in the repayment of principal and interest of the loans facility obtained by
them from the Bank and the loans have been classified as Non-Performing Assets (NPA). A notice was issued to
them under Section 13 (2) of Securitisation and Re-construction of Financial Assets and Enforcement of Security
Interest Act-2002 on their last known addresses, however it was not served and hence they are hereby notified by
way of this public notice.

of any nature for the said premises
may please inform about their claim
within seven days of this notice
being published to the advocate at
the address published below or
else the same will be treated as
renounced and/or relinquished in
favour of my client.

MRS. MANISHA KAPADIA
Advocate High Court.

GOVIND BUILDING,1ST FLOOR,
140,PRINCESS STREET,
MUMBAI 400 002

15.00 hrs.

All the details regarding sites, Bid Security and other terms and conditions etc.,
guidelines to Download the tender Documents and online submission of bids, can be
downloaded from https://mahatenders.gov.in
The last date of submission on 11.02.2022 up to 15.00 hrs.
Prebid meeting on 31.01.2022, at 11.30 hrs.
Right to accept or reject any or all the offers or cancel the tender process without
assigning any reason whatsoever is reserved with MSRDC.

Vice-Chairman and Managing Director

Date for pre-bid conference 25-01-2022

Last date for submission of Proposal 28-01-2022

Date of opening of Technical bid 29-01-2022
Tender Fee NIL

Sr. Name of the Borrower/ Property Address Date of Notice | NPA
No C°'B(‘|’_’5§‘,”,"E{é guar{fntor/ of Secured Asset / Outstanding as Date
: u
Number) & Address Asset to be Enforced on Date of Notice
1. |Benkat Kumar, Rajni Chaudhary, C/o |Part of Khasra No. 127/5, Plot No. 09/11/2021  |04/08/
Ashok Sopan Devkhule, Sr No. 47/3/3/3 |5, Kalan Paragana And Tehsil Koil, Rs. 2021
Chavan Nagar, Kharadi Road Chandan |District Aligarh, Uttar Pradesh 12,78,795/-
Nagar, Pune City Maharashtra Pune
A/c No. LBALI00005239707
2. [Naimullah Khan, Parveen Siddiqui, Flat No. 902, 9th Floor, Building 09/11/2021  |06/07/
Dammam New Andamam Eastern No. 13, Indra Darshan Phase-Il, Rs. 2021
Province Dammam Shree Swami SamarthaPrassanna |1,16,25,935.06/
Alc No.LBGOR00002734648 Oshiwara East Unit No. 13 Co-
operative Housing Society Ltd.,
Situated at Piece Of Land Bearing
C.T.S. No. 1 (PT.), Village-
Oshiwara, Andheri West, Mumbai

NIL
nrhmjharkhandfmr@gmail.com
Manual
Finance & Account Cell, NHM,
Jharkhand, Namkum, Ranchi.
9199969106/

Contact Email ID
Bid Submission Type

1
2
3
4
S EMD
6
7
8

Address for submission of proposals

9 Contact no. for clarifications 9065527521/ 9199991771

Venue for Pre-bid Conference:
RCH Office, GVI campus, Namkum, Ranchi-834010.

PR 262193 Health Med Sd/-, Mission Director
Edu and Family Welfare(21-22)#D National Health Mission Jharkhand

MSRDC (Ltd.), Mumbai.

\Place: Maharashtra

The steps are being taken for substituted service of notice. The above borrower/s and/or their guarantors (as
applicable) are advised to make the payments of outstanding within period of 60 days from the date of
publication of this notice else further steps will be taken as per the provisions of Securitisation and Re-
construction of Financial Assets and Enforcement of Security InterestAct, 2002.

Date : January 21, 2022 Authorized Officer

ICICI Bank Limited/

PUBLIC NOTICE

Notice is hereby given that MR. PAWAN PRABHUDAYAL
PAREEK has decided to purchase the said immovable
property mentioned in SCHEDULE-I from SHRI.
NAGARMAL B. PAREEK vide Agreement for Sale dated
16.12.2021, And they intends to create mortgage for the same
in favour of DCB, VAPI BRANCH, and has informed/reported
that the chain documents mentioned in SCHEDULE-II
hereunder are lost/misplaced/not found and therefore this
notice is issued.
SCHEDULE - | (Description of the Immovable Property)
ALL THE PIECE AND PARCEL of property being Residential
Flat No. 404, admeasuring 510.00 Square Feets Super built
up area, equivalent to 47.38 Square meters alongwith 17.00
Square Meters undivided share of land on the 3rd Floor of the
building known as L/3 constructed on N.A. land of Survey No.
91/P admeasuring 1110 Square meters of Village Lavachha,
Taluka Vapi, District Valsad, Gujarat State.

Schedule-ll (List of Documents Lost/Misplaced)
1. Original Possession Receipt
2. Original Share Certificate
Documents mentioned herein above at SCHEDULE-I is not
found with the owner and has reported to lost/ misplaced/ not
found and therefore is this notice is issued. If any person/s or
any Bank or any Financial institution having any charge, lien,
right, title or interest over the above said property should
inform the undersigned with the relevant documentary
evidence in person within 14 (Fourteen) days from the date of
publication of this notice. Failing which the title of the above
said property will be presumed to be clear and marketable and
my client will get executed the mortgage in respect to the
above said property in their favour.

Office No. 07, “Garnet”, Seven Jewels,
Vapi (E) 396191.
E-Mail Id: charugbhatt@gmail.com

Charu Bhatt
Advocate

(Y1) state Bank of India

STRESSED ASSETS MANAGEMENT BRANCH - |
Address of the Branch: Authorized Officer’s Details :-
The Arcade, 2nd Floor, World Trade Centre,| Name : K Srinivasa Rao
Cuffe Parade, Colaba, Mumbai-400005, | e-mail:team4.04107@sbi.co.in

E-mail ID of Branch:-shi.04107@shi.co.in | Mobile No. - 7875559907
Landline No. (Office):- 022 22177669

E-AUCTION SALE NOTICE

Annexure -A

SALE OF MOVABLE & IMMOVABLE ASSETS CHARGED TO THE BANK UNDER THE
SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND
ENFORCEMENT OF SECURITY INTEREST ACT, 2002.

The undersigned as Authorized Officer of State Bank of India has taken over
possession of the following property/ies u/s 13 (4) of the SARFAESI Act.

Public at large is informed that e-auction (under SARFAESI Act, 2002) of the charged
property/ies in the below mentioned cases for realisation of Bank’s dues will be held
on “AS IS WHERE IS BASIS and AS IS WHAT IS BASIS”.

Name of M/s. Sanaa Syntex Pvt Ltd, in Liquidation

Borrower(s) (Registered Address)- Unit No. 135, Sanjay Building No. 5-B, Mittal
Industrial Estate, Andheri Kurla Road, Mumbai-400059.
Liquidator:

Mr. Anuj Bajpai - C/o- Headway Resolution and Insolvency
Services Pvt Ltd, 1006, Raheja Centre, 10th Floor, Nariman Point,
Mumbai-400 021.

Mr. Sunil Kathuria - Benhur C-Wing, Flat No. 103, 1st Floor, New
Link Road, Lokhandwala Complex, New Link Road, Andheri West,
Mumbai-400053

Mrs. Sunita Kathuria - Benhur C-Wing, Flat No. 103, 1st Floor, New
Link Road, Lokhandwala Complex, New Link Road, Andheri West,
Mumbai-400053.

Mr. Anil Kathuria - Flat No. 1705/1706, Beverly Hills, Royal Empire
Co-Op Housing Society, Near Lokhandwala Circle, Opp. Shastri
Nagar,Andheri West, Mumbai-400053

Mrs. Neeta Anil Kathuria - Flat No. 1705/1706, Beverly Hills, Royal
Empire Co-Op Housing Society, Near Lokhandwala Circle, Opp.
Shastri Nagar Andheri West, Mumbai - 400053

Mr. Sushil Kathuria - Benhur C-Wing, Flat No. 103, 1st Floor, New
Link Road, Lokhandwala Complex,New Link Road, Andheri West,
Mumbai—400053.

Outstanding Dues | g 27 89 40,079.00 as on 10.02.2017 + interest at contracted

Name of
Guarantor(s)

:flzlgﬁ'i,"r‘:;'gr‘:; /ies| rate till date thereon + expenses less recoveries.

is/are Being Sold

Name of owner/ | M/s. Sanaa Syntex Pvt Ltd

Title Deed Holders|

Description Lot 1: Land & Building at Plot No 710/1&2 3rd Phase, GIDC,

of Property Umbergaon, Dist : Valsad, Gujarat admeasuring area about 2547
sg.mtrs (approx) in the name of Company.
Lot 2: Land & Building at Plot no 1516, Unit No. 3, 3rd Phase, GIDC,
Umbergaon, Dist : Valsad, Gujarat admeasuring area about
2030 sq.mtrs (approx) in the name of Company.

g;z:'(‘;; p) Lot1:Rs. 2,72,00,000.00

o Lot2:Rs. 2,15,00,000.00
Earnest Money | ot 1: Rs. 27,20,000.00
Deposit (EMD) |} ot 2 : Rs. 21,15,000.00

Bid Increment
Amount in multiple
of

Bid increase amount Rs. 5.00 Lac

Date &Times of | Inspection on 28.01.2022 from 12.00 p.m. to 3.00 p.m.
nspection

Date &Time of | E-auction on 07.02.2022 from 12.00 p.m. to 02.00 p.m.
E-auction

Date & Time For | On or before 11.00 a.m. 07.02.2022

ﬁ::[,";:f',‘_’e"tg, of | E-auction site. https://www.mstcecommerce.com/auctionhome
Participation/ | /ibapi/index.jsp

KYC Documents /

Proof of EMD Etc.

E-Auctionis being held on “AS IS WHERE 1S” and “AS IS WHAT IS BASIS” and will be
conducted “On Line”. The auction will be conducted through the M/s. MSTC Ltd at the
web portal (https://www.mstcecommerce.com/auctionhome/ibapi/index.jsp).
Contact Persons - Mr. Shri Argha Sengupta - CM, Mob No. 09231690249 e-mail
id: argha@mstcindia.co.in, Mr. Sarabani Barai - Manager, Mob. No. 09051077886,
e-mail id: sbarai@mstcindia.co.in , Mr. Rakesh Ranjan — AM, Mb No. 09911700233,
e-mailid—rranjan@mstcindia.co.in.

E-Auction Tender Document containing online e-auction bid form, Declaration, General
Terms & Conditions of online auction sale are available in websites:-
(https://www.mstcecommerce.com/auctionhome/ibapi/index.jsp). To the best of
knowledge and information of the Authorised Officer, there is no encumbrance on the
property/ies. However, the intending bidders should make their own independent
inquiries regarding the encumbrances, title of property/ies put on auction and claims /
rights / dues / affecting the property, prior to submitting their bid. The e-Auction
advertisement does not constitute and will not be deemed to constitute any
commitment or any representation of the bank. The property is being sold with all the
existing and future encumbrances whether known or unknown to the bank. The
Authorised Officer/ Secured Creditor shall not be responsible in any way for any third
party claims / rights / dues. The sale shall be subject to rules / conditions prescribed
under the Securitisation and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002. The other terms and conditions of the e-auction are
publishedinthe following websites.

1. hitps://www.mstcecommerce.com/auctionhome/ibapi/index.jsp

2. hitps://www.sbi.co.in

Date : 21.01.2022
Place : Mumbai

Sd/-
Authorized Officer,
State Bank of India

SHOPPERS STOP

START SOMETHING NEW

Registered Office: Umang Tower, 5th Floor, Mindspace, Off.Link Road, Malad (West), Mumbai - 400 064.
Tel: (+91 22) 42497000. Website : www.shoppersstop.com. E-mail : investor@shoppersstop.com. CIN : L51900MH1997PLC108798

Gross Sales* soar 35% YOY to Rs.1070 Crs, returns to profitability and net debt to zero.

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

(Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015)

(Rupees in Crores)

STANDALONE CONSOLIDATED
Quarter Ended Nine Months For the Quarter Ended Nine Months For the
31 Dec 2021 | 30 Sep 2021 | 31 Dec 2020 | 31 Dec 2021 | 31 Dec 2020 | 31 Mar 2021 | 31 Dec 2021 | 30 Sep 2021 | 31 Dec 2020 | 31 Dec 2021 | 31 Dec 2020 | 31 Mar 2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
Total Income from operations 965.82 699.17 738.59 1,930.17 1,252.04 1,943.86 972.65 709.63 746.45 1,951.78 1,268.50 1,973.20
Profit / (Loss) for the period before tax
and Exceptional ltems 66.57 (4.07) (27.93) (74.80) (307.70) (332.53) 67.51 (4.62) (32.33) (76.56) | (322.63) | (346.87)
Profit / (Loss) for the period before tax
after Exceptional Items 66.57 (4.07) (27.93) (89.80) (817.70) (354.93) 94.44 (4.62) (82.33) (49.63) (822.63) (346.87)
Profit / (Loss) for the period after tax
and Exceptional ltems 50.18 (3.03) (20.71) (70.59) (238.13) (275.22) 77.32 (3.58) (25.11) (31.15) (243.06) (267.16)
Total Comprehensive Loss for the period 50.09 (3.13) (20.94) (70.87) (215.63) (252.38) 77.22 (3.74) (25.35) (31.50) (220.58) (244.30)
Equity Share Capital 54.74 54.73 54.69 54.74 54.69 54.69 54.74 54.73 54.69 54.74 54.69 54.69
Other equity 126.98 65.04
Earnings per share (In Rs.) (not annualised for quarter)
Face value of Rs.5/- Per Share
- Basic 4,58 (0.27) (2.26) (6.45) (26.71) (29.24) 7.06 (0.33) (2.75) (2.85) (27.26) (28.38)
— Diluted 4.58 (0.27) (2.26) (6.45) (26.71) (29.24) 7.05 (0.33) (2.75) (2.85) (27.26) (28.38)

1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results are available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and on the Company's website, www.corporate.shoppersstop.com

2) This above financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on records by the Board of Directors at its meetings held on 20 January 2022.

INCOME STATEMENT - STANDALONE FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021

(Rupees in Crores)

Particulars Non - GAAP Financials GAAP Financials Non - GAAP Financials GAAP Financials

Q3FY22 Q3FY21 Gr% Q3FY22 Q3FY21 Gr% YTD Dec 21| YTD Dec 20 Gr% || YTD Dec 21| YTD Dec 20 Gr%
Gross Revenue 1,189.51 884.58 34.5% 1,070.36 793.92 34.8% 2,220.70 1,316.66 68.7% 2,004.91 1,180.67 69.8%
Net Revenue 1,050.00 782.92 34.1% 951.25 707.60 34.4% 1,961.57 1,165.11 68.4% 1,783.93 1,053.94 69.3%
Other Income 14.05 6.16 128.1% 14.57 30.99 -53.0% 24.93 12.15 105.2% 146.24 198.10 -26.2%
Total Revenue 1,064.05 789.08 34.8% 965.82 738.59 30.8% 1,986.50 1,177.26 68.7% 1,930.17 1,252.04 54.2%
Margin 391.52 275.34 42.2% 386.64 272.94 41.7% 706.05 386.43 82.7% 705.47 385.22 83.1%
Margin % 32.9% 31.1% 180Bps 36.1% 34.4% 170Bps 36.0% 33.2% 280Bps 39.5% 36.6% 290Bps
Operating Exp. 305.44 260.62 17.2% 203.72 178.02 14.4% 745.44 595.80 25.1% 514.68 427.42 20.4%
EBITDA 100.13 20.88 379.5% 197.49 125.91 56.9% -14.46 -197.22 92.7% 337.03 155.90 116.2%
EBITDA % 9.5% 2.7% 20.8% 17.8% -0.7% -16.9% 18.9% 14.8%
Depreciation 30.50 43.47 -29.8% 81.19 100.30 -19.1% 103.53 132.47 -21.8% 259.25 294.14 -11.9%
Finance Cost 6.29 6.02 4.5% 49.73 53.54 -7.1% 19.38 26.21 -26.1% 152.58 169.46 -10.0%
PBT 63.34 -28.61 321.4% 66.57 -27.93 338.4% -137.37 -355.90 61.4% -74.80 -307.70 75.7%
PBT% 6.0% -3.7% 7.0% -3.9% -7.0% -30.5% -4.2% -29.2%
Exceptional ltem/OCI - - 0.0% 0.12 0.31 -61.3% 15.00 -13.19 213.7% 15.37 -12.27 225.3%
PBT(Aft. Excp & OCI) 63.34 -28.61 321.4% 66.45 -28.24 335.3% -152.37 -342.71 55.5% -90.17 -295.43 69.5%
Tax 16.36 -7.33 323.2% 16.36 -7.30 324.1% -19.31 -79.82 75.8% -19.30 -79.80 75.8%
PAT 46.98 -21.28 320.8% 50.09 -20.94 339.2% -133.06 -262.89 49.4% -70.87 -215.63 67.1%
PAT% 4.5% -2.7% 5.3% -3.0% -6.8% -22.6% -4.0% -20.5%

Q3FY22FINANCIAL RESULTS * Rightto use assetis depreciated over a lease term on a straight-line basis. Interest is added on lease liabilities and

EXPLANATION OF NON-GAAP MEASURES

To supplement our financial results presented on a GAAP basis, we presented a table without reference to INDAS 109
. This is not comparable to the actual lease rentals paid during the Quarter and we have excluded the effect of AS 116
2018) and IND AS 116, Accounting of Lease Rentals (effective from April 1 2019). We believe this “Non-GAAP” - from our Non-GAAP operating expenses. We believe that payment of Lease Rentals Accounted as under AS 17 is
© more appropriate to evaluate our business performance.

Our Non-GAAP in addition to Revenue on outright basis, considers Revenue of certain segment such as sales made :

on purchases from outright vendors on sale or return basis, consignment and concessionaire basis (though in GAAP Dec’21 (Rs.98.36 Crores in O3 FY20-21 and Rs.293.27 Crores in YTD Dec’20) on account of interest and

: reciation.
Our Non-GAAP financial measures are not meant to be considered in isolation or as a substitute for comparable - depreciatio

GAAP measures and should be read only in conjunction with our consolidated financial results prepared in : Depreciation is higher by Rs.48.01 Crores for Q3 FY21-22 and Rs.147.20 Crores for YTD Dec'21 (Rs.51.93 Grores

: inQ3FY20-21 and Rs.152.30 Croresin YTD Dec’20).

Our management regularly uses our supplemental Non-GAAP financial measures internally to understand, manage, : Interest is higher by Rs.43.36 Crores for Q3 FY21-22 and Rs.131.48 Crores for YTD Dec’21(Rs.46.43 Crores in

evaluate our business, make operating decisions and uses in planning for and forecasting future periods.

Compensation of our executives is based in part on the performance of our business based on these Non-GAAP : aqgitionally, the Ministry of Corporate Affairs vide notification dated July 24, 2020 and June 18,2021, issued an

. amendment to Ind AS 116 - Leases, by inserting a practical expedient w.r.t “Covid-19-Related Rent Concessions”
. effective from the period beginning on or after April 01, 2020. Pursuant to the above amendment, the Company has
- applied the practical expedient by accounting the unconditional rent concessions of Rs.10.42 Crores in Q3 FY21-22
: and Rs.99.21 Crores in YTD Dec’21 "Other income" in the GAAP Statement of Profit and Loss (Rs.12.12 Crores in
. Q3FY.20-21 and Rs.164.48 Crores in YTD Dec’20)

. The Company has identified a few underperforming stores for closure Accordingly, the excess of right to use liability

Rs.112.01 Crores for Q3 FY21-22 and Rs.211.16 Crores for YTD Dec’21(Rs.116.24 Crores for Q3 FY20-21 and : over right to use assets has been accounted in Profit and Loss account amounting to Rs. Nil in Q3 FY21-22 and

: Rs.33.36 Crores in YTD Dec’21( Rs.14.03 Crores in Q3 FY20-21 and Rs.25.66 Crores in YTD Dec’20) as other
In addition to this, Loyalty points expense on our Membership Card are netted out against sales in GAAP financials :
but grossed up in sales and shown separately as expense in Non-GAAP Rs.12.59 Crores for Q3 FY21-22 and : |Np AS 109

Rs.22.03 Crores for YTD Dec'21 (Rs.8.61 Crores Q3 FY20-21 and Rs.10.36 Crores for YTD Dec'20). Thus there s : Interest income accounted on Present value of deposits for Q3 FY21-22 Rs.2.54 Crores and Rs.8.32 Crores for

. YTD Dec’21 (Rs.3.37 Crores in Q3 FY20-21 and Rs.6.08 Crores in YTD Dec’20) and rent amortized (now depreciation)

" . . ) : on prepaid rentals for Q3FY21-22 Rs.2.58 Crores and YTD Dec’21 Rs.8.51 Crores (Rs.4.89 Crores in Q3FY.20-21
The Ministry of Corporate Affairs (MCA) has mandated a new Accounting Standard AS 116 for accounting the Lease - ; , . N A
Contracts. The new standard will require Lessees to recognize leases on their balance sheets, instead of “off Balance : andRs.9.37 Crores in YTD Dec'20) has been negatedin Non-GAAP financials, as they are non-cash tems.

Sheet”. In summary all leases to be recognized in the balance sheet as an Asset and Liability and as follows: : Otherthanthese changes, the GAAP and Non-GAAP are comparable.

« The right to use assets and lease liability is measured at present value of minimum lease payments to be made :
. statements.

(Interest Income on present value of Security Deposits), IND AS 115 Revenue Recognition (effective from April 1

Financials will reflect the comparable complete and full picture of our Financials.

we consider the netmargin) and Lease Rent expenses as it was originally stated until March 31 2019.

accordance with GAAP.

measures.
IND AS 115-Revenue Recognition

Under IND AS 115, the following sales are excluded and the net margin is considered as Revenue from Operations:

« Sales made under the arrangement with our vendor on Sale or Return basis

« Sales made under the arrangement of Consignment and Concessionaries

As in the past, in our Non-GAAP Statement we have considered the aggregate sales made through these operations

Rs.183.35 Crores for YTD Dec’20) and Cost of Goods Sold as COGS.

noimpactin EBITDA under both the measures.
IND AS 116 —Lease Rentals

overthe lease term.

actual payments are reduced from the liabilities balance.
 Operating lease expenses will be replaced by Depreciation and interest expenses.

Consequently, our EBITDA in GAAP is higher by Rs.91.37 Crores for Q3 FY21-22 and Rs.278.68 Crores for YTD

(3- FY20-21 and Rs.140.98 Crores in YTD Dec'20)

income in GAAP financials.

We have also attached reconciliation statement for the investors to understand the difference between these two

*GAAP

Place : Mumbai
Date :20 January 2022

For Shoppers Stop Limited

Venugopal Nair
Customer Care Associate & Managing Director & Chief Executive Officer

WE THANK ALL OUR CUSTOMERS, ASSOCIATES & PARTNERS FOR THEIR CONSTANT SUPPORT
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