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Sec/20-21/87 
Date: 10-11-2020 

To, 
The General Manager, 
BSE Ltd. 
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Tower, 
Dalal Street, Fort 
Mumbai- 400 001 
BSE Code: 524370 

Sub: OUTCOME OF BOARD MEETING 

Bodal Chemicals Ltd. 
COLOURS. INTEGRATION. INNOVATION. 

By Online Submission 

To, 
The General Manager, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Sandra (E), Mumbai - 400 051. 
NSE CODE: BODALCHEM 

We wish to inform you that the meeting of the Board of Directors was held on 10th November 

2020 as per notice of the meeting at the Corporate office of the company through Audio Visual 

Means, to transact the following business thereat: 

1. Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015, The Board of Directors has approved and declared Standalone and

consolidated unaudited financial results for the quarter and half year ended 30th September

2020. The copy of said unaudited financial results are enclosed herewith along with Limited

Review Reports issued by M/s. Deloitte Haskins and Sells LLP, Chartered Accountant,

Statutory Auditor of the Company for the said period in compliance with the Regulation 33 of

SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

2. The Board of Directors of the company has approved New Projects of Specialty Benzene

downstream products having capacity of 55,000 MTPA and Sulphuric Acid and its derivatives

having capacity of 3,40,000 MTPA at Saykha, Near Dahej, Gujarat.

The Board Meeting was started at 12.40 p.m. and Concluded at p.m.

This is for your information and record please. 

Thanking You, 

HEAD OFFICE: 

Plot No. 123-124, Phase-I, www.bodal.com 
G.I.D.C, Vatva, Ahmedabad- 382 445., CINNo.: L24110GJ1986PLC009003 

Gujarat, India. 

Tel: +91 79 2583 5437 

2583 4223, 25831684 

Fax: +91 2583 5245, 25836052 

E-mail: bodal@bodal.com I 
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Bodal Chemicals Ltd. 
caL□URS. INTEGRATION. INNOVATION. 

Unaudited Standalone Financial Results for the Quarter and Half Year Ended 30th September, 2020 
-

Sr. Quarter Ended 

No. Particulars 30.09.2020 30.06.2020 
Unaudited Unaudited 

Income 
Revenue from operaUons 2,828.33 1.100.82 
Other income 69.60 70.38 

1 Tota l income 2,897.93 1,171.20 
Expenses 
a) Cost of materials consumed 1,839.90 713.12 
b) Purchases of stock-in-trade 0.91 -

c) Changes in inventories offinished goods, stock-in-trade and (6.95) 188.22 
worik-,n-proqress 

d J Employee benefits expense 163.75 173.59 
e) Finance costs 17.95 26.56 
f) Depreciation and amortisation expense 64.42 63.76 
al Other expenses 583.96 234.88 

2 Total expenses 2,663.94 1,400.13 
3 Profit/llossl before tax 11-21 233.99 1228.931 

T;,x expense/ Creversall 
Current tax -

Deferred tax 58.99 (57.50 
4 Total Tax Exoense/(Reversall 58.99 (57.50 
5 ProfitliLossl for the oeriod C3-41 175.00 1171.431 

Other Comorehenslve Income !OCll 
(a} Items that will not be recl assified to Profit or Loss 

Remeasurements of the d efined bene f it olans 5.33 5.33 
Income tax relating to items that will not b e  reclassified (1.34) (1.34) 
to Profit or loss 

6 Total Other Comnrehensive Income for the oeriod 3,99 3.99 
7 Total Comorehensive lncomelllossl for the =rio d 15+61 178.99 1167.441 
8 Pa id-up Equity share capital (Face value of Rs. 2 per share} 244.66 244.66 
9 Reserves excluding Revaluation reserve as at balance sheet 

date 
10 Basic Earnin11s Per Share (EPS! (Rs.I 1.43 (1.40) 

DIiuted Earnin11s Per Share IEPS) (Rs.I 1.43 11.40 
not annualised)" . 

See Notes accompanying the financial results 
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HEADOFllCE: 

Plot No. 123-124, Phase-1, 

G.l.D.C, Vatva, Ahmedabad- 382 445.,

Gujarat, India.

www.bodal.com 

CINNo.: L24110GJ1986PLC009003 

30.09.2019 
Unaudited 

2,575.21 
27.87 

2,603.08 

1,740.16 
0.39 

(199.34) 

175.21 
33.58 
59.84 

607.56 
2,417.40 

185,68 

(7.44) 
(48.n 

(56.21 
241.89 

11.89 
0.29 

11.60) 
240.29 
244.66 

1.98 
1.98 

. 

(Rs. in Million) 
Half Year Ended Year ended 

30.0!!.2020 30.09.2019 31.03,2020 
Unaudited Unaudited Audited 

3,929.15 5,798.67 12,124.38 
139.98 73.63 193.69 

4,069.13 5,872.30 12,318.07 

2,553.02 3,669.56 7,569.82 
0.91 0.80 2.64 

181.27 (98.58) 71.94 

337.34 334.56 n1.4a 

44.51 56.82 115.86 
128.18 115.99 240.67 
818.84 1,162.96 2,316.03 

4,064.07 5,242.11 11,094.44 
5.06 630,19 1,223.63 

- 126.12 274.35 
1.49 (26.45 {72.39 
1.49 99.67 201.96 
3.57 530.52 1,021.67 

10.66 (3.78) 20.32 
(2.68) 0.95 (5.21) 

7.98 {2.83 15.11 
11.55 527.69 1,036.78 

244.66 244.66 244.66 
8,925.91 

0.03 4.34 8.35 
0.03 4.34 8.35 

. . 

Tel: +91 79 2583 5437 

2583 4223, 25831684 

Fax: +91 2583 5245, 25836052 

E-mail, bodal@bodal.com 
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Bodal Chemicals Ltd. 
COLOURS, INTEGRATION. INNOVATION. 

Unaudited Standalone Statement of Assets & Liabilities 

Particulars 

A ASSETS 

1 Non-current assets 
(a) Property Plant and Equipment 
(b) Capital Work in Progress 
( c) Right of Use Assets 
(d) Other Intangible Assets 
( e) Financial Assets 

i. Investments 
ii. Loans 
iii. Other Financial Assets 

(f) Non-current tax assets 
(g) Other non-current assets 

Total Non current assets 

2 Current assets 

(a) Inventories 
(b) Financial Assets 

i. Trade receivables 
ii. Customers Bill discounted 
iii. Cash and Cash Equivalents 
iv. Bank Balances other than (iii) above 
v.Loans 
vi. Other Financial Assets 

(c) Other current assets 
Total Current assets 

TOTAL ASSETS 

B EQUITY AND LIABILITIES 

1 Equity 
(a) Equity Share capital 
(b) Other Equity 
(c) Money Received Against Share Warrants 

Total Equity 

2 Liabilities 
a Non Current Liabilities 

(a) Deferred Tax Liabilities ( Net) 
Total Non Current Liabilities 

b Current Liabilities 
(a) Financial Liabilities 

i. Borrowings 
ii.Customers sm Discounted 
iii.lease liabilities 
iv. Trade Payables 

- Total outstanding dues of Micro and Small Enterprises 
- Total outstanding dues of creditors other than Micro and Small 

Enterprises 
v. Other Financial liabilities 

(b) Other Current liabilities 
(c) Current Tax Liabilities (Net) 

TOTAL EQUITY AND LIABILITIES 

See Notes accompanying the financial results 

10th November, 2020 
Ahmedabad 

HEAD OFFICE, 

Plot No_ 123-124, Phase-1, 

Total Current Liabilities 

Total Liabilities 

VI- VI-VI-. bodal.com

(Rs. in Million) 

As at As at 

30.09.2020 31.03.2020 
Unaudited Audited 

5,498.33 5,616.06 
49.56 3.76 

0.10 0.26 
7.38 8.31 

594.15 569.05 
2,005.38 1,884.07 

31.78 27,54 
104.60 104.60 
160.23 153.34 

8,451.51 8,366.99 

1,540.99 1,855.05 

2,237.96 2,941.66 
676.64 771.05 

6.36 122.64 
31.70 26.87 
20.44 45.17 
0.06 0.25 

322.15 427.52 
4,836.30 6,190.21 

13,287.81 14,557.20 

244.66 244.66 
8,944.39 8,925.91 

431.25 431.25 
9,620.30 9,601.82 

377.45 373.27 
377.45 373.27 

950.48 1,61226 
676.64 771.05 

0.10 0.25 

14.71 32.48 

1,495.29 1,916.29 
25.88 45.04 
33.36 110.89 
93.60 93.85 

3,290.06 4,582.11 
3,667.51 4,955.38 

13,287.81 14,557.20 
< 

For, BODAL CHEMICA 

� ,._,,. 

'sG'resh ... "'-r_l./ 

Chairman and Managing Direct * • ��;'DIN: 00007400 '-::-.....,.
-:.:�/ 

Tel: +91 79 2583 5437 
2583 4223, 25831684 

G.I.D.C, Vatva, Ahmedabad- 382 445.,

Gujarat, India.

CIN No.: L24110GJ1986PLC009003 Fax, +91 2583 5245, 25836052 
E-mail: bodal@bodal.com I 
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Bodal Chemicals Ltd. 
COLOURS. INTEGRATION. INNCVATl□N. 

Unaudited Condensed Standalone Statement of Cash Flows 

(Rs. in Million) 

Half Year Ended 

Particulars 

Cash flow from operating activities 
Profit before tax 
Operating cash flow before working capital changes 

A Net cash generated froml(used in) operating activities 
B Net cash used in investing activities 
C Net cash (used in)/ generated from financing activities 

Net decrease in cash and cash equivalents (A+B+C) 
Add : Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at end of the period 

See Notes accompanying the financial results 

Date : 10th November, 2020 
Place : Ahmedabad 

HEAD OFFICE: 

30.09.2020 
Unaudited 

5.06 
123.21 
779.26 
(98.04) 

(797.50) 

(116.28) 
122.64 

6.36 

Plot No. 123-124, Phase-I, 

G.I.D.C, Vatva, Ahmedabad-382 445.,
Gujarat, India. 

www.bodal.com 
CINNo.: L24110GJ1986PLC009003 

I 
l 

30.09.2019 
Unaudited 

630.19 
739.08 
(15.05) 

(1,359.01) 
1,315.64 

(58.42) 
66.46 

8.04 

Teh +91 79 2583 S437 
2583 4223, 25831684 

Fax, +91 2583 5245, 25836052 
E-mail, bodal@bodal.com I 
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Bodal Chemicals Ltd. 
COLOURS. INTEGRATt□N. INNOVATION. 

Notes on unaudited standalone financials results: 

The above standalone financial results have been reviewed and considered by the Audit Committee and subsequently approved by 
the Board of Directors at their respective meetings held on 1 oth November, 2020. 

2 The Statutory Auditors of the Company have carried out "Limited Review" of the above results as per Regulation 33 of the SEBI 
[Listing Obligation and Disclosure Requirements] Regulations, 2015. 

3 The COVID pandemic is unprecedented and has affected the operations as well as results of the Company. The manufacturing 
facility of the Company which was shut down in the last week of March 2020 due to countrywide lockdown, resumed operations in a 
phased manner from the 11th May, 2020. The Company has taken adequate precautions for safety and well-being of its employees 
on resumption of its plant operations. 

The Company has taken into consideration the impact of the known and external events arising from COVID-19 pandemic while 
preparing the financial information and have considered the possible effects on the carrying amounts of inventories. However, the 
impact assessment of COVID -19 is an on-going process, given the uncertainties associated with its nature and duration, hence the 
same may differ from that estimated as at the date of approval of these financial results in relation to the recoverable amounts of the 
assets including investments, loans and other receivables. The Company will continue to closely monitor any material changes to 
future economic conditions and the consequent impact on its business, if any. 

Figures of the quarter and half year ended 30th September 2019 and 31st March. 2020 are not comparable with the current quarter 
and half year, due to reason stated above. 

4 A Scheme of Amalgamation of Trion Chemicals Private Limited (a wholly owned subsidiary) with the Company (the "Scheme") has 
been approved by the Board of Directors of the Company at their meeting held on 27th May, 2020, with effect from appointed date of 
1st April, 2019. The Scheme has been filed with NCLT. Meetings of creditors has been conducted as per direction of Hon'ble NCLT, 
Ahmedabad Bench and approved by the creditors accordingly. Further, Final Petition including Scheme of Amalgamation has been 
filed with NCLT and is pending for hearing. The effect of the Scheme has not been given in the financial results. 

5 The Code on Social Security, 2020 and Code of wages, 2019 relating to employee benefits during employment and post-employment 
benefits received Presidential assent in September 2020. The Codes have been published in the Gazette of India. However, the date 
on which the Codes will come into effect has not been notified. The Company will assess the impact of the Codes when ii comes into 
effect and will record any related impact in the period the Codes become effective. 

6 This standalone financial results have been prepared in accordance with the recognltlon and measurement principles laid down in the 
Ind AS 34 "Interim Financial Reporting" prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. 

7 In line with Ind AS - 108 - "Operating Segments", the operations of the Company fall under Chemical Business which is considered 
to be the only reportable business segment. 

8 Figures of previous reporting periods have been regrouped wherever necessary to correspond with the figures of the current 
reporting period. 

9 The full financial results are also available on the stock exchanges' website i.e. www.bseindia.com and www.nseindia.com an� """=.,,-..•
:;-.,, the Company's website i.e. www.bodal.com '�\ 

0th November, 2020 

�' 
, 

For, BODAL CH I t:: 
�

;-

'' Sur , (>� 
, Ahmadabad 

Chairman and Managing Dir ,c r 
DIN: 000074 

°'·, 

HEAD OFFICE: 
Plot No. 123-124, Phase,1, 
G.l.D.C, Vatva, Ahmedabad- 382 445., 
Gujarat, India. 

�--ww.boJal.com 
CIN No.: L24110GJ1986PLC009003 

Tel: +91 79 2583 5437 
2583 4223, 25831684 

Fax: +91 2583 5245, 25836052 
E-mail: bodal@bodal.com 



Deloitte 

Haskins & Sells LLP 

Chartered Accountants 
lndiabulls Finance Centre 
Tower 3, 27"-32"' Floor 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai - 400 013 
Maharashtra, India 

Tel: +91 22 6185 4000 
Fax: +91 22 6185 4001 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 

STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

BODAL CHEMICALS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of BODAL CHEMICALS LIMITED ("the Company"), for the quarter and six
months ended 30th September, 2020 ("the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed
by the Independent Auditor of the Entity', issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Chicalim, Goa, 10th November, 2020 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

�s�b.r 
Varsha A. Fadte 

Partner 
(Membership No.103999) 

UDIN: 20103999AAAAFD2512 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27" - 32"' Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 
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Bodal Chemicals Ltd. 
COLOURS, 1NTEGRATl□N. INNOVATION. 

Notes on unaudited consolidated financial results: 

The above consolidated financial results have been reviewed and considered by the Audit Committee and subsequently 
approved by the Board of Directors at their respective meetings held on 10th November, 2020. 

2 The statutory auditors have conducted limited review of the consolidated financial results of the Group for the quarter and 
half year ended 30th September, 2020. 

3 The consolidated financial results are prepared in accordance with principles and procedures as set out in the IND AS 110 
"Consolidated financial statements" prescribed under section 133 of the Companies Act, 2013 read with relevant rules 
issued there under. 
The consolidated financial results include financial results of the following entities: 
i. Bodal Chemicals Limited - Parent 
ii. SPS Processors Private Limited - Subsidiary
iii. Trion Chemicals Private Limited - Wholly owned Subsidiary (w.e.f. 11th March,2020) 
iv. Bodal Chemicals Trading Pvt. Ltd.-Wholly Owned Subsidiary 
v. Boda! Chemicals Trading (Shijiazhuang} Co., Ltd. -Wholly Owned Subsidiary
vi. $ener Soya Kimya Tekslil Sanayi Ve Ticaret Anonim $irketi - Subsidiary (w.e.f. 8th August, 2019)
vii. Boda! Bangla Ltd. - Wholly Owned Subsidiary (w.e.f. 22nd September, 2019}
Viii. Senpa Dis Ti caret Anonlm Sirketi - Step down subsidiary (w.e.f. 05th December, 2019) - (wholly owned 

subsidiary of l;)ener Soya Kimya Tekstil Sanayi Ve Ticaret Anonim $irketi - Subsidiary) 

4 The COVID pandemic is unprecedented and has affected the operations as well as results of the Group. The manufacturing 
facility of the Group which was shut down in the last week of March 2020 due to countrywide lockdown, resumed operations 
in a phased manner from the 11th May, 2020. The Group has taken adequate precautions for safety and well-being of its 
employees on resumption 'of its plant operations. 

The Group has taken into consideration the impact of the known and external events arising from COVID-19 pandemic while 
preparing the financial information and have considered the possible effects on the carrying amounts of inventories. 
However, the impact assessment of COVID -19 is an on-going process, given the uncertainties associated with its nature 
and duration. hence the same may differ from that estimated as at the date of approval of these financial results in relation to 
the recoverable amounts of the assets including investments, loans and other receivables. The Group will continue to 
closely monitor any material changes to future economic conditions and the consequent impact on its business, if any. 

Figures of the quarter and half year ended 3oth September 2019 and 31st March, 2020 are not comparable with the current 
quarter and half year due to reason stated above. 

5 A Scheme of Amalgamation of Trion Chemicals Private Limited (a wholly owned subsidiary) with the Parent (the "Scheme"} 
has been approved by the .Board of Directors of the Parent at their meeting held on 27th May, 2020, with effect from 
appointed date of 1st April, 2019. The Scheme has been filed with NCL T. Meetings of creditors has been conducted as per 
direction of Hon'ble NCLT, Ahmedabad Bench and approved by the creditors accordingly. Further, Final Petition including 
Scheme of Amalgamation, has been filed with NCL T and is pending for hearing. The effect of the Scheme has not been 
given in the financial results. 

6 The Code on Social Security, 2020 and Code of wages, 2019 relating to employee benefits during employment and post
employment benefits received Presidential assent in September 2020. The Codes have been published in the Gazette of 
India. However, the date on which the Codes will come into effect has not been notified. The Group will assess the impact of 
the Codes when it comes into effect and will record any related Impact in the period the Codes become effective. 

7 During the previous year ended 31st March. 2020, the Group had acquired 80% stake in SEN-ER BOYA KIMYA TEKSTIL 
SAN.TIC. LTD (Sen-er) and Sen-er became subsidiary company of the Parent. The Parent Company had accounted for the 
said acquisition in its books as a business acquisition in terms of Ind AS 103 - 'Business Combinations'. Such Business 
Combination required that the assets and liabilities of Sen-er be accounted at fair value in the Consolidated Financial 
Statements at acquisition date. The acquisition date for the business combination was 9th August, 2019 and accordingly, it 
had been accounted on the provisional fair values bases. During the current quarter, the Company has finalised the fair 
valuation of assets and liabilities which had been accounted on provisional basis in previous periods. The determination of 
such fair value have been carried out by the independent agency appointed by the Parent. In accordance with the paragraph 

HEAD OFFICE: 

9 of Ind AS 103 - "Business Combinations", the consolidated financial results and consolidated statement of assets and 
bilities have been revised for the comparative periods. The financial effect of tile revision [increase/ (decre 
ures in the Consolidated financial results and consolidated Statement of Assets and liabilities are given b 

... ,, ' 
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Bodal Chemicals Ltd. 
COLOURS. INTEGRATION. INNOVATION. 

C d onsoli ated financial results: 
Particulars 
Depreciation 
Profit/ /loss) Before Tax 
Profit/ (loss) After Tax 
Total Comprehensive lncome/(Loss) 
Owners' profit/(loss) 
Non-controllino Interest orofit/(loss) 

Consolidated statement of Assets and Liabilities: 

Particulars 
lntanoible Assets 
Goodwill 
Non-controllino Interest 
Other eouitv 

!Rs. In million) 
QEJune-20 QE Seot-19 HE Seot-19 YE March-20 

2.19 1.46 1.46 5.83 
(2.19) (1.46) (1.46) (5.83) 
(2.19) (1.46) (1.46) (5.83) 
(2.191 (1.46) (1.46) (5.83) 
(1.75) (1.17 (1.17) (4.67) 
(0.44) (0.29 (0.29) /1.17) 

(Rs. In million) 

As on 31.03.2020 
81.67 

(70.00 
16.33 
(4.67) 

8 This consolidated financial results have been prepared in accordance with the recognition and measurement principles laid 
down in the Ind AS 34 "Interim Financial Reporting" prescribed under section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 

9 In line with Ind AS - 108 - "Operating Segments", the operations of the Group fall under Chemical Business which is 
considered to be the only reportable business segment. 

10 Figures of previous reporting periods have been regrouped wherever necessary to correspond with the figures of the current 
reporting period. 

11 The full financial results are also available on the stock exchanges' website 
�w.,nse_india.com and on the Company's website i.e. www.bodal.com 

ale : 10th November, 2020 
ce : Ahmedabad 

HEAD OFFICE, 

Plot No. 123-124, Phase-1, 

G.I.D.C, Vatva, Ahmedabad- 382 445., 
Gujarat, India. 

www. hodal.corn 
CINNo.: L24110GJ1986PLC009003 

For, BODAL CHEMIC>q,....,r,u 

00-
Sure 

Chairman and managin 
DIN:0 

Tel, +91792583 5437 
2583 4223, 25831684 

Fax: +91 2583 5245, 25836052 
E-mail: bodal@bodal.com 



Deloitte 

Haskins & Sells LLP 

Chartered Accountants 
lndiabulls Finance Centre 
Tower 3, 27"-32'' Floor 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai-400 013 
Maharashtra, India 

Tel: +91 22 6185 4000 
Fax: +91 22 6185 4001 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 

CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

BODAL CHEMICALS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of BODAL CHEMICALS LIMITED ("the Parent") and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group"), for the quarter and half year
ended 30th September, 2020 ("the Statement") being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent's personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the entities as given in the Annexure to this Report.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Regd. Office: lndiabulls Finance Centre, Tower 3, 27'h - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West}, Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 
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6. We did not review the interim financial information of 5 subsidiaries included in the
consolidated unaudited financial results, whose interim financial results reflect total assets
of Rs. 2,821.54 million as at 30th September, 2020; total revenues of Rs. 766.03 million
and Rs. 607. 76 million for the quarter and half year ended 30th September, 2020
respectively; total net loss after tax of Rs. 64.65 million and Rs. 24.05 million for the

quarter and half year ended 30th September, 2020 respectively; total comprehensive loss
of Rs. 64.23 million and Rs. 23.87 million for the quarter and half year ended 30th 

September, 2020 respectively and net cash inflows of Rs. 49.88 million for the half year
ended 30th September, 2020, as considered in the Statement. These interim results have
been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter with 
respect to our reliance on the work done and the reports of the other auditors. 

7. The consolidated unaudited financial results includes the interim financial information of 2
subsidiaries which have not been reviewed by their auditors, whose interim financial
information reflect total assets of Rs. 64.75 million as at 30th September, 2020; total
revenue of Rs. 48.95 million and R_s. 20.10 million for the quarter and half year ended
30th September, 2020 respectively; total net loss after tax of Rs. 2.26 million and Rs.
1.21 million for the quarter and half year ended 30th September, 2020 respectively; Total
comprehensive loss of Rs. 2.26 million and Rs. 1.21 million for the quarter and half year
ended 30th September, 2020 respectively and net cash inflows of Rs. 2.13 million for the
half year ended 30th September, 2020, as considered in the Statement. According to the
information and explanations given to us by the Management, these interim financial
information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim 
financial information certified by the Management. 

Chicalim, Goa, 10th November, 2020 

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

Varsha A. Fadte 

Partner 
(Membership No.103999) 

UDIN: 20103999AAAAFE3392 
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Annexure to Independent Auditor's Review Report 

Sr. No. Name of Entities 

A Parent 

1 Badal Chemicals Limited 

B Subsidiaries 
1 SPS Processors Private Limited 
2 Trion Chemicals Private Limited 
3 Badal Chemicals Tradinq Private limited 
4 Badal Chemicals Tradinq (Shiiiazhuanq) Co. Ltd 
5 Badal Banola Limited 
6 Sen-er Bova Kimya Tekstil Sanayi Ve Ticaret Ltd. $ti. 
7 Senoa Dis Ticaret Anonim Sirketi 
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