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Sub: Submission of unaudited Financial Results for the quarter and half year ended September
30, 2019 along with the Limited Review Report

Dear Sirs,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the unaudited Financial Results for the quarter and half
year ended September 30, 2019, along with limited review report duly submitted by the Statutory
Auditors of the Company.

The above financial results were approved by the Board of Directors at the meeting held today,
which commenced at 6.00 p.m. and concluded at 07:30 p.m.

You are requested to take note of the above.
Yours faithfully
National Standard (India) Limited
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Company Secretary and Compliance Officer
Membership No.: A47976

Encl: As above
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& Associates

Chartered Accountants

Independent Auditor’s Review Report on unaudited quarterly and year-to-date financial results of
National Standard (India) Limited pursuant to the Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
National Standard (India) Limited

1. We have reviewed the accompanying statement of unaudited financial results of National Standard (India)
Limited (‘the Company’) for the quarter ended September 30, 2019 and the year to-date results for the
period April 01, 2019 to September 30, 2019 (‘the Statement’) attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’).
Attention is drawn to the fact that the figures for net cash outflow for the corresponding year-to-date
period from April 01, 2018 to September 30, 2018, as reported in these unaudited financial results have
been approved by the Company’s Board of Directors but have not been subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 (Ind AS 34) ‘Interim Financial Reporting’, prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether financial results are free of material
misstatements. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.
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MSKA

& Associates

Chartered Accountants

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India has not disclosed the information required to be disclosed in terms
of the Regulation including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

4 54/

}/
Bhavik L. Shah
Partner

Membership No.: 122071
UDIN:191220F1AAAARDY4A 92

Place: Mumbai
Date: October 24, 2019
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UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30-SEPTEMBER-2019

Operaling Actlvities

Profit Before Tax

Adjustments for:

Depreciation Expense

Inferes! Income

Finance Costs

Loss on Disposal of Assets

Sundry Balances/ Excess Provislons written back
Operating loss before Working Capltal Changes

Working Capltal Adjustments:

Decredse In Inventorles

Cash generated from Operating Activities
Income Tax pald
Net Cash Flows from Operating Aclivitles

Investing Actlvitlies

Interest recelved
Lodins Given (net)
Net Cash Flows used in Investing Activities

Financing Actlvitles
Finance Costs pald
Net Cash Flows used In Financing Activities

For the half year ended For the half year ended For the year ended
30-September-19 30-September-18 31-March-19
2 in Lakhs ¥ In Lakhs €In Lakhs

I {Unaudtted) ____{Unaudited) (Auvdited)

348.05 299.22 600.83

1015 0.75 237

(583.83) {501.06) (1,060.58)

3.19 4,54 28.96

- - 4.67

. - (46.44)

(222.44) (196.55) (470.19)

{Increase) / Decrease in Trade and Other Receivables 441,84 (252.43) 317.12
81.20 1,247.51 1,558.29

Increcse/(Decrease) In Trade and Other Payables 1317 {143.96) (167.10)
313.77 654.57 1,238.12
{7.00) {98.98} (523.69)

306.77 555,59 714,43

{Investment)/ Divestment in Fixed Deposlts with Bank {151.14) (238.29) 1.24
963.81 1,005.44 1,136.52
[935.98) [1.619.24) (2,041.43)
(123.31) (852,0%) (903.67)
(3,28} {8.06) {33.31)
(3.28) (8.06) {33.31)
Net Increase/(Decrease) In Cash and Cash Equivalents (A+B+C) 180.18 (304.56} {222.55)
Cash and Cash Equivalents at the beglnning of the period 100.81 323.36 323.36
280.99 18.80 100.81

Cosh and Cash Equivalents at perlod end
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{2 in Lakhs except per share dala) |
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30-SEPTEMBER-2019

For the quarter ended For the half yeor ended Fo::::::m
rarticutors 30-September-19 | 30-June-1% | 30-Seplember-18 = 30-Seplember-19 = 30-September-18 = 31-March-19
(Unavdited) (Unaudlited) (Unaudited) (Unaudited) {Unavditad)} {Audited)
|

Income
Revenue lrom Operalions 298.34 53.60 618.75 | 351.94 1,013.79 1,382.21
Olerln_come 298.86 28922 254,97 588.08 517.24 | 1.124.85
Total Income (1 + 1) 597.20 342.82 87372 | 940,02 153103 | 2507.06
Expenses ol [ |
c) Cost of Projechs 7494 4,25 841.51 81.1% 1,0600.15 1.310.16
b) Employee Bensfils Expense 1.81 1.62 72,85 3.63 99.92 153,58
c} Depracialion and Amortisafion Expanse 5.08 5.0? 0.38 1015 0.75 237
d} Finance Cosls 3.19 - 0.0 3.9 454 28.96
_a) Ofher Expelsgs - 88.36 405.45 105.87 493.81 124.45 411,16
Total Expenses 1 173.38 418.59 | 1,02087 | 591.97 | 123181 | 1,706.23
Wﬁ’m’e excepicaliiemsanciExlR= 423,82 (75.77) (146.95) 348.05 299.22 400,83
Exceptional llems - = = . ‘ 5 .
Profit belore tax (V-VI) 423.62 (75.77) {146.95) 348,08 299.22 o §00.83
Tax Expenae

Q) Current Tax {180.03} 27.49 (180,03} {127.39) {30C.27)

b) Cefered Tax (1.49) 15.08 {0.06) 13.5¢ (23.07) 17538
Profil for the year/perlod (VI +VIli) 242,30 (60.69) [119.52) 181,61 148,76 475.94
Other Comprehensive income: (Net of Tc;) i - - - -
:&'f')g‘““pm"'"""e e REErTes 242,30 (0.49) [119.52) 181.81 14876 475.94
Pald-up equity share capital 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00
{Foce Value of T 10 each)
Olher Equity ' - o R o L . 17.396.39
Earnings Per Share (Foce Valve of T 10 R B
each)™
Basic and Dilutad 1.2t (0.30) {0.60) 051 0.74 238
* nof annualised -

NOTES 10 THE FINANCIAL RESULTS

The unaudited financkil resulls of Naiional Standard (India) Limited {"the Company®) for the gquarter and half year ended 30-September-2019 have been
reviewed by 1he Audil Commilee and approved by the Board of Direclors ot ifs meeling beld on 24-Oclober-19, The Sictutory Auditors of ihe Company have
caniad out Limited review of the Financial Resulls for Ihe quarier and half year ended 30-Seplember-19.

Disclosure under Ind AS 108 on 'Operaling Segment' is not applicable as lhe Company has only one reporlable segment which is real esiate development,

Effective April 01, 2019, the Company has adopied Ind AS 116 - Leases, using tha ‘Modified Retrospeclive Approachy, The application of Ind AS 116 does not
have any Impac! on ihe relained earnings as on April 01, 2019, being the inifial date of applicallon. Further, the applicalion of ind AS 116 does nat have any
impact on unaudiled fincncial result for the quartier and half year ended Septamber 30, 2019.

Duning the half year ended $eplember 30,2019, the Company received a LBY (Local Body Taxes) demand of ¥ 37,79 Lakhs and equal amound of penally
under Rule 40 of the Local Body Tox Rules. The Company has depesiled the LBY demand of ¥ 37.79 Lakhs with the relevant authorities. An appedl has aiso
been filed by the Company wilh thae Thane Municipal Corperation agalnst the demand ordet. No pravision has been made for the penally, as the
management Is confiden that the oulcome would be lavourable and no further liabilily is likely 1o occur.

The Company is evaluating Business Oplions which will ensure utilizotion of the unutlised inpul 1ax credis of ¥ 246,50 Lakhs os on September 30,2019,




4 The previous period's / year's figures have been regrouped, re-aranged and reclassified wherever necessary fo confim o curren| yeor's presentalion.

Place : Mumbal
Date : 24-Oclober-1?

For and on behalf of the Board of Directors of Nallonal
Standard (Indla) imlted

Cfox
il -

smila Ghag
Diractor
(DIN: 02447362)
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UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30-SEPTEMBER-2019

. B (¥ In Lakhs)
j As at As at
Sr. |Partlculars 30-September-19 31-March-19
No. Unavdited Audited
A |ASSETS
1|Non-current assets
a) Property, Plant and Equipment 4,37 4.80
b) Investment Property 493.73 399.05
c) Non-Current Tax Assets 356.45 356.35
d) Deferred Tax Assets (net) 214,72 201.13
e) Other Non - Current Assefs 246.50 270.58
1,315.77 1,231.91
2|Current Assets
a) Inventories 1,674.42 1,860.02
b) Financial Assets
i) Loans 16,895.20 15,959.22
i) Trade Receivables 365.11 782.87
iij Cash and Cash Equivalents 280.99 100.81
iv) Bank Balances other than Cash and Cash Equivalents 151,14 E
v) Ofther Financial Assets 580.44 960.42
¢) Other Current Assets - -
19,947.30 19.663.34
Total Assets (1 + 2) 21,2463.07 20,895.25
B EQUITY AND LIABILITIES
1|Equity
a) Equity Share capital 2,000.00 2,000.00
b) Other Equity 17,578.00 17.396.39
19,578.00 19,396.39
2|Non-Current llabllitles
Financial Liabilities
Other Financicl Liabilities 113.52 104.59
113.52 104.59
3|Current llabliltles
a) Financiadl Liabilities
i) Trade Payables
Due to Micro and Small Enterprises - 4.15
Due to Others 181.67 170.64
iy Other Financial Liabilities 257.88 254,06
b) Current Tax Liabilities [Net) 477.16 300.84
c) Other Current Liabilities 654.84 664.58
1,571.55 1,394.27
Total Equlty and Liabllities (1 + 2) 21,263.07 20,895.25






