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Date: 26.11.2020
To,
The Listing Manager,
Compliance Listing Department,
BSE Ltd (Bombay Stock Exchange),
P.J. Tower, Dalal Street,
Mumbai 400 001
Sir,

Sub: Resignation of Statutory Auditors of the Company.
Ref: Audit Committee views towards the resignation of Statutory Auditors.

The Audit Committee vide. meeting held on Wednesday, the 25th day of
November, 2020 has noted the resignation letter dated 13th day of
November, 2020 submitted by Mis. S. Mandal & Co., Chartered
Accountants, 29 D, Seven Tanks Lane, Dum Dum In., Kolkata - 700 030,
the existing Statutory Auditors of the Company. The Audit Committee
reviewed the reasons quoted by the resigning Auditors and found the same
are in order and valid. The Audit Committee considered that the proposed
shifting of registered office of the Company from the state of West Bengal to
the State of Tamil Nadu will definitely hinder timely completion of present
audit process. Further, the Corporate Office and Senior Management Staffs
of the Company are situated in the state of Kerala. Aforesaid situations and
present Covid 19 pandemic spread throughout the Country will definitely
make the audit process initiated from Kolkata as a time consuming and
delayed process. In view of said circumstances, the Committee accepted the
same and approved the resignation of Mis. S. Mandal & Co. from the office
of Statutory Auditors of the Company.

For Audit Committee of
M/ s. Salem Erode Investments Limited

T.G. Bab~ 6§&-
Chairman
DIN: 08315374

Enclosure: Resignation Letter of MI s. S. Mandal & Co.




