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BEPL/SEC/2022/07 17tk January, 2022
To, To,
The BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department, | Exchange Plaza, C - 1, Bandra- Kurla
Phiroze Jeejeebhoy Towers, Complex, Bandra (East),
Dalal Street, Mumbai - 400 001 Mumbai - 400 051
Security Code : 500052 Security Code : BEPL

Sub: Outcome of Board Meeting — Monday, 17t: January, 2022.
Dear Sir/Madam,

Pursuant to Regulation 30, 33 and 42 read with Schedule III and other applicable
Regulations of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, please be informed that the Board of Directors of the
Company at its meeting held today has, inter alia:

1. Approved the Un-Audited Financial Results (Standalone and Consolidated) for
the quarter and nine months ended 31st December, 2021, after the Limited
Review by the Statutory Auditors;

2. Declared 2nd Interim Dividend of Re.1l/- (100 %) per Equity Share (of the face
value of Re.l each) for financial year 2021-22, subject to deduction of tax at
source;

3. Fixed, Friday, 28t January, 2022 as the Record date for determining entitlement
of shareholders to receive the 2nd Interim Dividend. The 2nd Interim Dividend will
be paid on 15%* February, 2022.

Considering the 1st Interim Dividend of Re.1/- (100 %) per Equity Share paid on 03rd
November, 2021 and the aforesaid 2nd Interim Dividend of Re.1/- (100 %) per Equity
Share, the total Interim Dividend declared during FY 2021-22 amounts to Rs.2/- (200
%) per Equity Share of the face value of Re.1 each.

The meeting commenced at 11.30 a.m. and concluded at 12.45 p.m.

We hereby enclose the copy of Un-Audited Financial Results (Standalone and
Consolidated) for the quarter and nine months ended 31st December, 2021, together
with the Limited Review Report, issued thereon by the Statutory Auditor of the
Company.
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Further, the Brown Field ABS Expansion Project at Company's existing plants at Abu
Road (Rajasthan) & Satnoor (Madhya Pradesh) for enhancing overall ABS production
capacity to 200,000 TPA is moving at slow pace on account of the ongoing Covid-19
pandemic and International Travel restrictions. The Company anticipates the current
situation to improve in the next few months. Even if the existing situation improves by
end on March 2022, the Company shall be in a position to implement the project by
December, 2024.

Request you to take the same on record.
Thanking you,

Yours faithfully,
For Bhansali Engineering Polymers Limited

M=

Ashwin M. Patel
Company Secretary & GM (Legal)

Encl.: as above
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AZAD JAIN & CO.
CHARTERED ACCOUNTANTS

)

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND NINE
MONTHS ENDED UNAUDITED STANDALONE FINANCIAL RESULTS OF THE
COMPANY PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND

DISCLOSURE REQUIREMENTS) REGULATIONS,2015

Review Report to
The Board of Directors,
Bhansali Engineering Polymers Limited,

Mumbai.

1) We have reviewed the accompanying Statement of Unaudited Standalone Financial Result of
Bhansali Engineering Polymers Limited(“the Company”) for the quarter and nine
monthsended 31st December, 2021(“the Statement”), being submitted by theCompany to the
Stock Exchanges viz. BSE Limited (“BSE”) and The National Stock Exchange of India Limited
(“NSE”)pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Regulation”), read with SEBI
Circular No. CIR/CFD/CMD1/44/2019dated 29t March, 2019 (“the Circular”).

* 2) The preparation of the statementin accordance with the recognition and measurement

principles laid down in Indian Accounting Standards 34, “Interim Financial Reporting”, (Ind

AS 34) prescribed under Section 133 of the Companies Act, 2013, as amended, read with

 relevant rules issued thereunder and other accounting principles generally accepted in India,

read with the Circular is the responsibilily of the Company’s management and has been

approved by the Board of Directors of the Company.(.1i 'rasponsibility is to express a
conclusion on the Statement based on our review. |y :

.> 3) We conducted our review in accordance with the Standar.d on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of Entity
“(“the Standard”), issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statementis free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not ;perfOrmed an-audit and accordingly, we do not
express an audit opinion, ., g - :
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4) Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement,prepared in accordance with the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed
in terms of the Regulation,read with the circular, including the manner in which it is to be
disclosed or that it contains any material misstatement.

For Azad Jain & Co

CA Rishatherdiag§
Partner : “ : £
Membership No. : 40080f Accoy s s

Place: Mumbai
Date :17th January, 2022

UDIN No: .é_q_l{oo,éoo AAARRAIT3S
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE THIRD QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2021 UNDER IND AS
S Tn Takhs) (Excopt Earning por ahare)
STANDALONE
PARTICULARS Quarter onded Nina Months anded Your snded
31/12/2021 30/08/2021 31/12/2020 31/12/2021 31/12/2020 _31/03/2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
INCOME 7 - -

| |Gross Revenue including GST 40,300.45 44,228.01 48,624.34 1,11,893.63 06,672.76 1,62,434.36

Il [Less:GST Recovered 8,148.30 6,743.86 7,307.25 17,086,22 14,720,72 23,239.60

Il [Revenue from operations (Net of GST) (I-Il) 34,162.15 37,484,168 41,127.08 94,827.81 81,852.0 1,29,194.76
1V |Other Income 610.59 346.4 168.01 1,454.78 0,72 1,018,468
V [Total Income (IlI+IV) 34,771.74 37,830.84 41,296.10 98,282.37 82,662.76 1,30,213.21
v WEXPENSES

(a) Cost of materials Consumed 19,778.62 10,684,31 10,878.23 45,067,864 30,005.42 48 136,68
(b) Purchase of stock-In-trade 1,146.00 804.04 3,808,562 2,170,260 16,56681.73 18,016.00
(c) Changes In Inventorles of finished goods, (965.30) 5,207.27 3,202.21 (2,192.10) 1,408.44 1,368,74
work-in-progress and stock=In-trade
(d) Employee benefils expense 1,685.18 2312,73 2417.62 5,688.47 3,060.06 8707.20
(e) Finance Costs 2.63 4,45 13,66 12,28 20,40 83.01
(N) Depreciation & amortisation expenses 249,04 261,11 256,52 760,20 768,47 1018.86
{g) Other expenses 2,727.81 223368, 2436.77, 7,886,42 6,304,17 9226.30
ITOTAL EXPENSES (a to g) 24,634.88 21,377.59 22,992.63 69,373.59 69,036,568 85,615.66
vy, [Pretit/ioss) before sxceptional and sxtracrainary items 10,136.86 16,453.06 18,302.67 36,908.78 22,726.18 44,697.86
land tax (V - VI)

Ml {Exceptional Items - - . . -
IX_|Profit /(Loss) before extraordinary items and tax (VI VIll) 10,136.86 16,453.08 18,302.57 38,008.78 22,728.18 44,607.85
X |Extraordinary items - - - - - -

Profit/ (Loss) before share of net profit/(loss) of
Investment accounted for using equity method and tax (IX - 10,136.86 16,453.056 18,302,57 36,008.78 22,726,18 44,597,665

Xl 1X)

Share of net profit/(loss) from Jaint venture accounted for using . . . : . .

X Jthe equity method

Xl {Profit / (Loss) before tax (XI|+XII) 10,136.88 16,453.06 18,302.57 36,908,78 22,728,18 44,597,656

XIV |Tax Expenses

(I) Current tax 2,544,70 4,141,25 4,682.00 9,283,21 5,682.00 11,177.62
Il} Deferred tax 26.80 (44.76) 14.86 (8.12) 20,92 78.82

xV [Profit/ (Loss) for the period ( Xill- XIV ) 7,665.36 12,356.56 13,606.71 27,633.68 17,017.86 33,341.31

XVI |Other Comprehensive Income / (loss) (net of tax) (14.56), (9.69) (0.22) 9.92 2.68 (48.72)
Total Comprehensive Income / (Loss) Tor the period (XV

XVl Lexewr y 7.550.80 12,346.87 13,605.48 27,643.61 17,020,42 33,294.59

XVIIl|Peaid Up Equity Share Capital 1,659.06 1,6598.06 1,858.08 1,650.08 1,859.08 1,858.08

XIX |Earnings per share (of ¥.1/- each) (not annualised)

() Basic 4,66 7.45 8.20 16.66 10.26 20.10
(1)) Diluted 4.58 7.45 8.20 16.68 10.26 20,10
Notes:

1 JThe Unaudited Standalone Financial Results have been prepared in accordance with the recognition and measurement principles provided In Indian Accounting Slandards
(IndAS 34), the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of india (SEBI) under SEBI (Listing
Qbligations and Disclosure Requirements) Regulations 2015, [SEBI (LODR) Regulations, 2015] as amended.

2 |The above results have been reviewed and recommended by the Audit Commiltee and approved by the Board of Directors in their meeting held on 17th Jenuary, 2022.The,
Slatutory Auditors of the Company have carrled out a Limited Review of the aforesald resulls in terms of Regulation 33 of SEBI (LODR) Regulations, 2015,

3 |In accordance with Regulation 33 of the SEBI (LODR) Regulations, 2015, the above Unaudited Standalone Financial Resulls of the Company are posted on Company's website
(www.bhansaliabs.com) and on the website of BSE Limiled (www.bseindia.com) and the National Stock Exchange of India Limited (www.nseindia.com), where the Company's
shares are listed.

4 [The Company operates In a single segment namely “Highly Specialized Engineering Thermoplastics” .

5 [The Board of Directors at its meeting heid on 17th January, 2022, has declared ~ 2nd Interim Dividend of 100% . (viz Re 1/- per Equity share having face value of Re.1/- each).

6 |Figures for the previous Period/ Year have been re-grouped/ reworked/ re-arranged wherever necessary, to make them comparable.
|Place : Mumbal
Dated : 17th January, 2022 DIN:00102930
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AZAD JAIN & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLYAND NINE
MONTHS ENDEDUNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE
COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Review Report to

The Board of Directors,

Bhansali Engineering Polymers Limited,
Mumbai.

1) We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of BHANSALI ENGINEERING POLYMELS LIMITED (‘the Company’),
comprising its joint venture together, (‘the Group’) for the quarter and nine months ended
31t December, 2021 (* the Statement’), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015, as amended (‘the Regulation’) read with SEBI
Circular No.CIR/CFD/CMD1/44/2019 dated 29t March, 2019 (“ the Circular”).

2) This statement, which is the responsibility of the Parent’s L.fanagement and approved by the
Parent’s Board of Directors in their meeting held on17*January, 2022 has been prepared in
accordance with recognition and measurement principles laid down in Indian Accounting
Standards 34, “Interim Financial Reporting”, (Ind AS 34) prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant Rules issued thereunder and other
accounting principles generally accepted in India, read with the Circular. Our responsibility
is to express a conclusion on the Statement based on our review.

3) We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, :
“Review of Interint Financial Information Performed by the Ingzpendent Auditor of Entity “(“the
Standard”), issued by the Institute of Chartered .Accountéants of India. A review of interim
financial information consists of making inquiries, priméri_ly of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducled in accordance with Siandards
on Auditing and consequently does not enable us to obtain assurance thét we would become
aware of all significant matters that lnl"l t be identified in an audit. Accordmgly, we do not
express an audit opinion. oo

We aléo performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as'amended, toitie extent applicable. .~}

. me
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4) The Statement mcludes the results of the followmgenhh"l s "”' s '

Bhansali Nlppon A& L Private Limited (Joint venture Entlty)

5) The Statement includes the interim financial results and other financial information of 1 joint
venture entity whose interim financial results/information reflects Group’s share of total
assets of Rs.210.87lakhsand total net Profit after tax of Rs. 42.58 lakhsfor the nine months
ended 31%December, 2021(Previous quarterProfit of Rs.36.49lakhs). These financial
statements and other financial information have been reviewed by other auditor, whose
reports have been furnished to us by the management. Our opinion, in so far as it relates to
the affairs of such Joint venture is based solely on the report of such auditors. Our conclusion

is not modified in respect of this matter. .

For Azad Jain & Co
Chartered Accountants |

Fi Registratixn Number: 006251C .
.a' J 3 W k

Place Mumba1

Date: 17"‘Ianuary,2022
UDIN No: Ll%ooéoo AAAAABB‘I‘IS
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE THIRD QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2021 UNDER IND AS
(%.in lakhs) (Except Earning per share)
CONSOLIDATED
PARTICULARS Quarter ended Nine Months ended Year ended
31/12/2021 30/09/2021 31/12/2020 31/12/2021 31/12/2020 31/03/2021
e Unaudited Unaudited Unaudited Unaudited Unaudited Audited
INCOME

| |Gross Revenue including GST 40,300.45 44,228.01 48,524.34 1,11,893.83 96,572.78 1,62,434.35

Il |Less:GST Recovered 6,148.30 6,743.85 7,397.25 17,066.22 14,720.72 23,239.60

Il |Revenue from operations (Net of GST) (I-I) 34,152.15 37,484.16 41,127.09 94,827.61 81,852.04 1,29,194.75

IV |Other Income 619.59 346.48 168.01 1,454.76 810.72 1,018.46

V |Total Income (1+1v) 34,771.74 37,830.64 41,295.10 96,282.37 B82,662.76 1,30,213.21

VI |EXPENSES
(a) Cost of materials Consumed 19,778.52 10,564.31 10,679.23 45,057.94 30,905.42 48,135.66
(b) Purchase of stock-in-trade 1,146.09 804.04 3,896.52 2,170.29 16,561.73 19,016.00
(c) Changes in inventories of finished goods, (965.30) 5,207.27 3,292.21 (2,192.10) 1,409,44 1,358.74

work-in-progress and stock-in-trade

(d) Employee benefits expense 1,695.19 2,312.73 2,417.62 5,688.47 3,966.85 6797.20
(e) Finance Costs 2,63 4.45 13.66 12.28 20.40 63.01
(f) Depreciation & amortisation expenses 249.94 251.11 256.52 750.29 768.47 1,018.65
(g) Other expenses 2,727.81 2,233.68 2,436.77 7,886.42 6,304.17 9,226.30
TOTAL EXPENSES (ato g) 24,634.88 21,377.59 22,992.53 59,373.59 59,936.58 85,615.56

yii |Prefit! (Loss) before exceptional:and extraordinary Items 10,136.86 16,453.05 18,302.57 36,008.78 22,726.18 44,597.65
and tax (V - V)

VIII |Exceptional Items - - - - - -

IX |Profit/ (Loss) before extraordinary items and tax (VII- VIlI) 10,136.86 16,453.05 18,302.57 36,908.78 22,726.18 44,597.65

X |Extraordinary items - - - - - W
Profit / (Loss)before share of net profit/(loss) of investment

- accounted for using equity method and tax (IX -X) 10,136.86 16,453.05 18,302.57 36,908.78 22,726.18 44,597.65
Share of net profit/(loss) from Joint venture accounted for using

Xl |the equity methed 6.09 9.88 23.57 42.58 23.41 48.68

XIIt [Profit / (Loss) before tax (XI+XIl) 10,142.95 16,462.93 18,326.14 36,951.36 22,749.58 44,646.33
XIV |Tax Expenses
(i) Current tax 2,544.70 4,141.25 4,682.00 9,283.21 5,682.00 11177.52
(ii) Deferred tax 26.80 (44.76) 14.86 (8.12) 26.32 78.82
XV [Profit] (Loss) for the period ( XIll- XIV) 7,571.45 12,366.44 13,629.28 27,676.27 17,041.26 33,389.99
XV1 JOther Comprehensive Income / (loss) (net of tax) (14.56) (9.69) (0.22) 9.92 2.56 (46.72)
[Total Comprehensive Income / (Loss) for the period [V
XV xv) ) 7,556.89 12,356.75 13,629.06 27,686.19 17,043.82 33,343.27
XVIII[Paid Up Equity Share Capital 1,659.06 1,659.06 1,659.08 1,659.06 1,659.06 1,669.06
XIX |Earnings per share (of Z.1/- each) (not annualised)
(i) Basic 4,56 7.45 8.22 16.68 10.27 20,13
(ii) Diluted 4.56 7.45 8.22 16.68 10.27 20.13
Notes:

1 |The Unudited Consolidated Financial Results have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting Standards (IndAS 34),
the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) under SEB! (Listing Obligations and
Disclosure Requirements) Regulations 2015, [SEBI (LODR) Regulations, 2015] as amended.

2 |The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meeting held on 17th January, 2022, The Statutory
Auditors of the Company have carried out a Limited Review of the aforesaid results in terms of Regulation 33 of SEBI (LODR) Regulations, 2015.

3 [In accordance with Regulation 33 of the SEBI (LODR) Regulations, 2015, the above Unaudited Consolidated Financial Results of the Company are posted on Company's website|
(www.bhansaliabs.com) and on the website of BSE Limited (www.bseindia.com) and the National Stock Exchange of India Limited (www.nseindia.com), where the Company's shares
are listed.

4 |The Company operates in a single segment namely “Highly Specialized Engineering Thermoplastics” .

5 |The Board of Directors at its meeting held on 17th January, 2022, has declared  2nd Interim Dividend of 100% . (viz Re 1/- per Equity share having face value of Re.1/- each).

6 |Figures for the previous Period/ Year have been re-grouped/ reworked/ re-arranged wherever necessary, to make them comparable.

Place : Mumbai
Dated : 17th January, 2022 DIN: 00102930

: Bhansali Nagar, Taluka - Sausar, Dist. Chhindwara, Madhya Pradesh - 480 108.
Tel. : (07165) 226376-79 » Fax : (07165) 226380 / 81 * E-mail : beplchw @ bhansaliabs.com
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