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Dear Sirs,
Sub: Outcome of the Board Meeting and Financial Results

As informed vide our letter dated May 16, 2022, we wish to inform that the Board of
Directors of the Company met today and inter-alia transacted the following business:

a. Approved the audited standalone and consolidated financial statements of the
Company for the year ended March 31, 2022 and audited Standalone and
Consolidated Financial Results of the Company for the quarter and year ended
March 31, 2022; a copy of the financial results along with copy of Auditors Report
thereon and a declaration by CFO on Unmodified opinion pursuant to Regulation
33 of SEBI (LODR) Regulation, 2015 are enclosed herewith.

b. Recommended a Final Dividend of Re. 1.10/- (110%) per Share of Re. 1/- each for
the Financial Year 2021-22.

The Meeting commenced at 3.40 p.m. and concluded at 6.00 p.m.

Please treat the above as compliance with SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Thanking you

Yours faithfully

For Suprajit Engmeermg Limited

Medapp%da J

CFO & Company Secretary

Encl: as above



SUPRAJIT ENGINEERING LIMITED

Regd Office: No. 100 & 101, Bommasandra Industrial Area, Bengaluru-560 099.
Website - www.suprajit.com, email - info@suprajit.com
CIN - 129199KA1985PLC006934

Statement of Consolidated Financial Results for the Quarter and Year Ended March 31, 2022

(Rs. in million)

Consolidated
Quarter ended Year ended
Particulars March 31, December 31, March 31, March 31, March 31,
2022 2021 2021 2022 2021
(Audited)* (Unaudited) (Audited)* (Audited) {(Audited)
| |Revenue from operations 5,059.17 4,792.74 5,129.74 18,404.77 16,408.55
Il |Other income 67.94 80.62 121.94 366.47 335.92
Il |Total income (I+il) 5412711 4,873.376 5,251.68 18,771.24 16,744.47
IV |Expenses ¢
Cost of materials consumed 2,713.63 2,965.80 2,957.49 10,484.07 9,398.29
Purchases of stock-in-trade 90.31 96.97 58.79 359.33 283.35
Changes in inventories of finished goods, work-in- 235.02 (151.73) (3.71) (56.06) (134.46)
progress and stock-in-trade
Employee benefits expense 844.29 875.11 874.37 3,363.75 3,083.45
Finance costs 31.93 30.66 27.74 145.23 192.18
Depreciation and amortization expense 151.64 143.78 142.93 585.11 567.57
Other expenses 410.34 465.95 425.78 1,654.64 1,410.71
Total expenses 4,477.16 4,426.54 4,483.39 16,536.07 14,801.09
V  |Profit before exceptional items and tax expenses 649.95 446.82 768.29 2,235.17 1,943.38
(11-1v)
VI |Exceptional Items [Refer Note 4 (a), 4 (b) & 4 (c)] - - - 116.46
VIl |Profit before tax expenses (V+VI) 649.95 446.82 768.29 2,351.63 1,943.38
VIII |Tax expense (net):
Current tax 184.13 132.02 156.36 629.47 503.04
Deferred tax charge/ (credit) (20.54) (2.44) 21.85 (8.61) (1.71)
Current tax relating to earlier periods - - 14.95 - 14.95
Total tax expenses (net) 163.59 129.58 193.16 620.86 516.28
IX |Profit for the period (VII-VIII) 486.36 317.24 575.13 1,730.77 1,427.10
X |Other comprehensive income/ (loss), net of taxes
A |ltems that will not be reclassified to profit or loss
Re-measurement gain/(loss) on defined benefit plan 6.76 (0.21) 5.18 (3.19) 0.62
B |ltems that will be reclassified to profit or loss
Net exchange differences on translation of foreign 33.85 (6.49) (6.74) 42.31 7.01
operations
[Net change in fair value of Hedging instrument - 3.04 1.18 3.04 5.53
40.61 (3.66) (0.38) 42.16 13.16
XI |Total comprehensive income for the period (IX+X) 526.97 313.58 574.75 1,772.93 1,440.26
XIl |Paid-up equity share capital (Face value: Re.1/- each) 138.39 138.39 139.87 138.39 139.87
Xl |Other equity - - - 10,701.30 9,757.24
XIV |Earnings per share (Face value: Re.1/- each) {in Rs.)
(Not annualised in case of interim periods)
Basic 3,51 2.29 4,11 12.49 10.20
Diluted 3.51 2.29 4.11 12.48 10.20
* Refer note 7 B
¥
-For Suprajit Engineering Limjted




SUPRANT ENGINEERING LIMITED
Regd Office: No. 100 & 101, Bommasandra Industrial Area, Bengaluru-560 099.
Website - www.suprajit.com, email - info@suprajit.com
CIN - L29199KA1985PLC006934
Statement of Consolidated Assets and Liabilities
(Rs. in million)
As at As at
Barbiculars March 31, March 31,
2022 2021
(Audited) (Audited)
I |ASSETS
Non-current assets
Property, plant and equipment 3,510.85 3,465.72
Capital work in progress 93.90 41.73
Right-of-use assets 402.26 339.40
Goodwill 1,261.00 1,356.70
Other intangible assets 702.03 819.36
Intangible assets under development 7.82 7.61
Financial assets
Investments 30.71 347.85
Other financial assets 72.94 64.07
Income tax assets (net) 22.06 37.90
Other non-current assets 105.37 44,02
6,208.94 6,524.36
Current assets
Inventories 3,432.83 3,145.29
Financial assets
Investments 2,588.19 2,847.32
Trade receivables 2,971.86 3,319.59
Cash and cash equivalents 1,860.73 770.75
Other bank balances 18.47 170.07
Loans 14.22 10.10
Other financial assets 82.56 4.12
Other current assets 207.45 341.05
11,176.31 10,608.29
Total assets 17.385.25 17.132.65
Il |EQUITY AND LIABILITIES
A |EQUITY
Equity share capital 138.39 139.87
Other equity 10,701.30 9,757.24
10,839.69 9,897.11
B |LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings 138.40 350.53
Lease liabilities 205.87 135.13
Other financial liabilities 29.99 23.93
Provisions 64.76 136.73
Deferred tax liability {(net) 553.83 552.24
Other non-current liabilities 10.56 11.53
1,003.41 1,210.09
Current liabilities
Financial liabilities
Borrowings 2,976.64 2,926.52
Lease liabilities 44,45 47.13
Trade payables
Total outstanding dues of micro and small enterprises 310.02 355.98
Total outstanding dues of creditors other than micro and small enterprises 1,629.64 2,120.01
Other financial liabilities 198.76 206.81
Other current liabilities 125.81 148.26
Provisions 141.67 134.89
Current tax liabilities {net) 115.16 85.85
5,542.15 6,025.45
Total equity and liabilities 17,385.25 17,132.65




SUPRAJIT ENGINEERING LIMITED

Regd Office: No. 100 & 101, Bommasandra industrial Area, Bengaluru-560 093.

Website - www.suprajit.com, email - info@suprajit.com
CIN - L29199KA1985PLC006934

(Rs. in million)

March 31, March 31,
Particulars 2022 2021
{(Audited) (Audited)
A Operating activities
Profit before tax expense 2,351.63 1,943.38
Adjustments to reconcile profit before tax expense to net cash flows:
Depreciation and amortization expense 585.11 567.57
Allowance for doubtful receivables (net) 7.94 19.44
Loss /(profit) on disposal of property, plant and equipment (net) 1.87 (0.31)
Liabilities no longer required written back (1.34) (0.20)
Fair value gain in financial instruments (160.57) (225.50)
Finance cost 145.23 192.18
Interest income (5.08) (1.61)
Employee share based payments 23.50 24.07
Exceptional Items (116.46)
Operating profit before working capital changes 2,831.83 2,519.02
Working capital adjustments:
(Increase)/decrease in inventories (276.76) (374.32)
{Increase)/decrease in trade receivables 341.72 (561.27)
(Increase)/decrease in loans (4.08) 0.21
(Increase)/decrease in other financial assets (87.17) 45.61
(Increase)/decrease in other assets 132.36 58.94
Increase/(decrease) in trade payables (531.82) 31240
Increase/(decrease) in other financial liabilities 6.27 15.68
Increase/(decrease) in provisions 11.42 2.79
Increase/(decrease) in other liabilities (23.49) 73.67
Cash generated from operations 2,400.28 2,092.44
Direct taxes paid (net of refund) (584.47) (482.29)
Net cash flows from operating activities 1,815.81 1,610.15
Investing activities
Purchase of property, plant and equipment (526.54) (254.82)
Proceeds from sale of property, plant and equipment 1.54 3.56
Purchase of investments (1,270.02) (2,286.79)
Sales of investments 2,006.86 2,080.01
Movement in deposits (net) 151.60 (141.03)
Interest received 1.56 0.83
Net cash flows from/ (used in) investing activities 365.00 (598.24)
Financing activities
Movement in working capital loans (net) 431.34 (87.65)
Movement in long term borrowings (net) (474.39) (424.03)
Interest paid (149.89) (193.49)
Payment of lease liabilities (56.38) (51.02)
Dividend paid to equity shareholders (274.61) (104.04)
Issue of share capital 0.01 -
Buy-back of equity shares (480.00)
Tax on buy-back of equity shares (110.95)
Net cash flows used in financing activities (1,114.87) (860.23)
Net increase in cash and cash equivalents (A+B+C) 1,065.94 151.68
Net foreign exchange difference on cash and cash equivalents 24.04 7.30
Cash and cash equivalents at the beginning of the year 770.75 611.77
Cash and cash equivalents at the end of year 1,860.73 770.75
Cash and cash equivalents at end of year comprises -
Cash on hand 1.05 1.25
Balance with banks on
Current accounts 1,832.16 724.04
EEFC accounts 27.52 45.46
Total cash and cash equivalents 1,860.73 770.75

'For Suprajit Engineering LI
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Notes:

1

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective
meetings held on May 25, 2022.

The consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard (Ind AS} prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of|
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Group is engaged in the business of manufacturing and selling of automotive and other components, which are monitored as a single
segment by the chief operating decision maker, accordingly, these, in the context of Ind AS 108 on operating segments reporting are
considered to constitute one segment and hence the Company has not made any additional segment disclosure.

{(a) The US Federal government in the wake of COVID-19 pandemic provided support to business through Paycheck Protection Program
(PPP). Wescon Controls LLC (Wescon), a wholly owned subsidiary obtained a benefit under this scheme for USD 2.16 Million (¥ 158.98
Million) during May 2020. The loan was eligible for forgiveness on fulfilment of certain conditions. Wescon had applied for forgiveness and
application was pending with Small Business Administration, United States government agency for review and approval. During the quarter
ended June 30, 2021, Wescon obtained complete waiver of the loan amount and accordingly the loan and interest accrued thereon has
been recognised by the group as an exceptional item during the quarter ended June 30, 2021.

(b) The Group carried out the impairment exercise in respect of carrying value of Goodwill and basis valuation, the management has made
an impairment provision of ¥ 127.25 Million towards carrying value of goodwill in relation to Luxlite Lamp SARL during the quarter ended
September 30, 2021.

(c) The Group evaluated the provision made towards investment in Franklin Templeton Mutual Fund (FTMF) and reversed the provision of]
< 82.09 Million out of the total provision of ¥ 108.53 Million during the quarter ended September 30, 2021 considering the redemption and
realisation of significant portion of investments in FTMF.,

The Group entered into a definitive Share and Asset Purchase Agreement to acquire Light Duty Cable (LDC) business unit on October 28,
2021 with Kongsberg Automotive ASA, listed on the Oslo Stock Exchange, Norway. The transaction was completed on April 06, 2022.

The Board of Directors, at its meeting held on May 25, 2022, recommended final dividend of Re. 1.10/- (110%) per equity share (face value:
Re. 1/- each) for the financial year 2021-22. Also during the year the Board of Director had declared interim dividend of Re. 0.90 (90%) per
share (face value: Re. 1/- each). In financial year ended March 31, 2021, the Company declared Interim dividend of Re. 0.75 (75%) per
share and a final dividend of Re. 1.00/- (100%) per share.

The figures of last quarter of current year and previous year are the balancing figures between the audited figures in respect of the full

financial year and the published unaudited year to date figures for nine months of the respective year.

Place : Bengaluru
Date: May 25, 2022

For and on behalf of the Board of Directors




S.R. BATLIBOI & ASSOCIATES LLP }Sgwcitli?r(:anberra Block

No. 24, Vittal Mallya Road
Chartered Accountants Bengalury - 550 001, s

Tel : +91 80 6648 9000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Suprajit Engineering Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Suprajit Engineering Limited (“Holding Company™) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group™), for the quarter ended March 31, 2022 and for the
year ended March 31, 2022 (**Statement™), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial statements
of the subsidiaries, the Statement:

i.  includes the results of the Holding Company and its following subsidiaries;
a. Suprajit Automotive Private Limited

b. Suprajit Europe Limited
c. Suprajit USA Inc.
d. Wescon Controls LLC
e. Trifa Lamps Germany GmbH
f.  Luxlite Lamps SARL
ii.  are presented in accordance with the requirements of the Listing Regulations in this regard,
and
iii.  givesatrue and fair view in conformity with the applicable accounting standards, and other

accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income/ loss and other financial information of the Group for the quarter
ended March 31, 2022 and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the ~“Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results™ section of our report. We are independent of the Group, in accordance with the *Code
of Ethics™ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter™ paragraph below, is sufticient and
appropriate to provide a basis for our opinion.

S.R. Batliboi & Associates LLP, a Limited Liabilily Partnership with LLP Identity No. AAB-4295
Reqgd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent: and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
protessional skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

estimates and related disclosures made by the Board of Directors.
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Chartered Accountants

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information of the entities within the Group of which we are the independent auditors to express
an opinion on the Statement. We are responsible for the direction, supervision and performance
of the audit of the financial information of such entities included in the Statement of which we
are the independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29,2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

a. The accompanying Statement includes the audited financial results and other financial
information, in respect of six subsidiaries, whose financial results include total assets (before
consolidation adjustments) of Rs. 7,356.47 million as at March 31, 2022, total revenues (before
consolidation adjustments) of Rs. 7.791.28 million, total net profit after tax (before
consolidation adjustments) of Rs. 299.32 million, total comprehensive income (before
consolidation adjustments) of Rs. 301.48 million, and net cash inflows ot Rs. 1,145.70 million
for the year ended March 31, 2022, as considered in the Statement which have been audited by
their respective independent auditors. ‘

The independent auditor’s report on the financial statements of these entities have been
furnished to us by the Management and our opinion on the Statement in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries is based solely on the
reports of such auditors and the procedures performed by us as stated in paragraph above.
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Certain of these subsidiaries are located outside India whose financial statements and other
financial information have been prepared in accordance with the accounting principles
generally accepted in their respective countries and which have been audited by other auditors
under generally accepted auditing standards applicable in their respective countries. The
Holding Company’s management has converted the financial statements of such subsidiaries
located outside India from accounting principles generally accepted in their respective countries
to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Holding Company’s management. Our opinion in so far as it relates
to the balances and affairs of such subsidiaries located outside India is based on the report of
other auditors and the conversion adjustments prepared by the management of the Holding
Company and audited by us.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2022
and the published unaudited year-to-date figures up to the end of the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Raje
Partner

Kumar

“i"-e-es\) S\l

Membership No.: 213803

Unique

Document Identification Number (UDIN): 22213803 AJPIAA7740

Place: Bengaluru
Date: May 25, 2022



SUPRAJIT ENGINEERING LIMITED
Regd Office: No. 100 & 101, Bommasandra Industrial Area, Bengaluru-560 099.
Website - www.suprajit.com, email - info@suprajit.com
CIN - L29199KA1985PLC006934
Statement of Standalone Financial Results for the Quarter and Year Ended March 31, 2022
(Rs. in million)
Standalone
Quarter ended Year Ended
Particulars March 31, December 31, March 31, March 31, March 31,
2022 2021 2021 2022 2021
(Audited)* {Unaudited) (Audited)* (Audited) (Audited)
| |Revenue from operations 3,562.27 3,512.05 3,467.59 12,712.84 11,122.75
Il |Other income 51.91 58.36 146.82 296.89 361.32
Il |Total income (I+11) 3,614.18 3,570.41 3,614.41 13,009.73 11,484.07
IV |Expenses
Cost of materials consumed 2,255.89 2,322.21 2,267.70 8,067.09 7,169.83
Purchases of stock-in-trade 5:57 5.53 23.07 20.58 48.23
Changes in inventories of finished goods, work-in- 95.72 (5.07) (103.77) 16.67 (201.54)
progress and stock-in-trade
Employee benefits expense 43891 444.54 445,54 1,662.12 1,551.82
Finance costs 23.14 19.55 11.48 95.88 115.79
Depreciation and amortization expense 71.85 65.27 62.05 265.27 240.28
Other expenses 213.09 213.86 252.51 819.69 748.60
Total expenses 3,104.17 3,065.89 2,958.58 10,947.30 9,673.01
V  |Profit before exceptional items and tax expenses 510.01 504.52 655.83 2,062.43 1,811.06
{l11-1v)
VI |Exceptional items [Refer Note 4 (a) and 4 (b)] - - - (413.29) -
VIl |Profit before tax expenses (V+VI) 510.01 504.52 655.83 1,649.14 1,811.06
VIl |Tax expense (net):
Current tax 142.90 124.53 147.66 519.28 410.55
Deferred tax charge/ (credit) (16.89) 154, 4.95 5.67 6.34
Current tax relating to earlier periods - - 14.96 - 14.96
Total tax expenses (net) 126.01 126.04 167.57 524.95 431.85
IX |Profit for the period (VII-VIII) 384.00 378.48 488.26 1,124.19 1,379.21
X |Other comprehensive income/ (loss), net of taxes
Items that will not be reclassified to profit or loss
Re-measurement gain/(loss) on defined benefit plan 6.51 (0.58) 4.84 (3.06) 0.35
6.51 (0.58) 4.84 (3.06) 0.35
Xl |Total comprehensive income for the period (IX+X) 390.51 377.90 493.10 1,121,183 1,379.56
X|l |Paid-up equity share capital (Face value: Re.1/- each) 138.39 138.39 139.87 138.39 139.87
XIll |Other equity - - - 9,267.61 8,975.35
XIV |Earnings per share (Face value: Re.1/- each) (in Rs.)
(Not annualised in case of interim periods)
Basic 2.77 2.73 3.49 8.11 9.86
Diluted 2.77 2.73 3.49 8.10 9.86

* Refer note 7
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SUPRAJIT ENGINEERING LIMITED
Regd Office: No. 100 & 101, Bommasandra Industrial Area, Bengaluru-560 099.
Website - www.suprajit.com, email - info@suprajit.com
CIN - L29199KA1985PLC006934
{Rs. in million)
As at As at
Particulars March 31, March 31,
2022 2021
(Audited) (Audited)
I |ASSETS
Non-current assets
Property, plant and equipment 2,645.19 2,554.28
Capital work in progress 79.08 34.83
Right-of-use assets 223.74 195.29
Intangible assets 11.88 12.82
Intangible assets under development 7.82 7.61
Financial assets
Investments 1,945.18 2,724.64
Loans 1,440.33 -
Other financial assets 52.59 50.06
Income tax assets (net) 22.06 21.42
Other non-current assets 100.81 81.75
6,528.68 5.632.70
Current assets
Inventories 1,855.16 1,830.18
Financial assets
Investments 2,190.37 2,580.16
Trade receivables 2,643.19 2,732,50
Cash and cash equivalents 273.56 329.28
Other bank balances 18.47 169.05
Loans 13.43 16.10
Other financial assets 16.24 4.12
Other current assets 112.97 151.13
7,123.39 7,812.52
Total assets 13.652,07 13.445.22
1l |EQUITY AND LIABILITIES
A |EQUITY
Equity share capital 138.39 139.87
Other equity 9,267.61 8,975.35
9,406.00 9,115.22
B |LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings 105.83 215.25
Lease liabilities 58.56 37.40
Other financial liabilities 27.46 22.72
Provisions 51.66 113.51
Deferred tax liability (net) 161.24 156.60
Other non-current liabilities 6.97 8.51
411.72 553.99
Current liabilities
Financial liabilities
Borrowings 2,015.14 1,555.12
Lease liabilities 14.26 1.78
Trade payables
Total outstanding dues of micro and small enterprises 295.45 332.10
Total outstanding dues of creditors other than micro and small enterprises 1,070.74 1,440.91
Other financial liabilities 172.25 174.44
Other current liabilities 106.23 118.41
Provisions 80.05 72.62
Current tax liabilities (net) 80.23 80.63
3,834.35 3,776.01
Total equity and liabilities 13,652.07 13,445.22
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CIN - L29199KA1985PLCO06934
Standalone Statement of Cash Flows
(Rs. in million)

March 31, March 31,
Particulars 2022 2021
(Audited) {Audited)

A Operating activities
Profit before tax expense 1,649.14 1,811.06

Adjustments to reconcile profit before tax expense to net cash flows:

Depreciation and amortization expense 265.27 240.28
Allowance for doubtful receivables (net) 6.34 (6.98)
Loss /(profit) on disposal of property, plant and equipment (net) (0.55) 0.11
Fair value gain in financial instruments (143.02) (203.83)
Finance cost 95.88 135.79
Interest income (3.67) (1.56)
Dividend incocme (69.91) (69.60)
Exceptional ltems 413.29 -
Employee share based payments 21.45 21.92
Operating profit before working capital changes 2,234.22 1,907.19
Working capital adjustments:
(Increase)/decrease in inventories (24.98) (394.27)
(Increase)/decrease in trade receivables 82.97 (523.52)
(Increase)/decrease in loans (4.10) (0.58)
(Increase)/decrease in other financial assets (12.34) (6.96)
(Increase)/decrease in other assets 37.25 24.76
Increase/(decrease) in trade payables (406.82) 272.79
Increase/(decrease) in other financial liabilities 10.20 24.08
Increase/(decrease) in provisions 12.29 (8.64)
Increase/(decrease) in other liabilities (13.72) 75.82
Cash generated from operations 1,915.67 1,370.67
Direct taxes paid (net of refund) (520.32) (387.66)
Net cash flows from operating activities 1,395.35 983.01
B Investing activities
Purchase of property, plant and equipment and other intangible assets (446.75) (193.55)
Proceeds from sale of property, plant and equipment 111 1.80
Purchase of investments (1,120.00) (2,150.35)
Sales of investments 1,956.29 2,015.64
Movement in deposits (net) 150.58 (140.92)
Interest received 1.36 0.71
Dividend received from subsidiary companies 69.91 69.60
Loan given to subsidiary company (1,440.33) -
Net cash flows used in investing activities (827.83) (397.07)
C Financing activities
Movement in working capital loans (net) 461.82 (102.71)
Movement in long term borrowings (net) (111.22) (143.57)
Interest paid (99.38) (115.25)
Payment of lease liabilities (8.91) (1.62)
Dividend paid to equity shareholders (274.61) (104.04)
Issue of share capital 0.01 -
Buy-back of equity shares (480.00)
Tax on buy-back of equity shares (110.95) -
Net cash flows used in financing activities (623.24) (467.19)
D Net increase/ (decrease) in cash and cash equivalents (A+B+C) (55.72) 118.75
Cash and cash equivalents at the beginning of the year 329.28 210.53
E Cash and cash equivalents at the end of year 273.56 329.28

Cash and cash equivalents at end of year comprises -
Cash on hand 0.91 1.14
Balance with banks on

Current accounts 248.65 290.09
EEFC accounts 24.00 38.05
Total cash and cash eguivalents 273.56 329.28




Notes:

1

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective
meetings held on May 25, 2022.

The standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Company is engaged in the business of manufacturing and selling of automotive and other components, which are monitored as a
single segment by the chief operating decision maker, accordingly, these, in the context of Ind AS 108 on operating segments yeporting are
considered to constitute one segment and hence the Company has not made any additional segment disclosure.

(a) The Company carried out the impairment exercise in respect of investment in Luxlite Lamp SARL and basis valuation, the Company
made impairment provision of ¥ 484.79 Million towards carrying value of investment during the quarter ended September 30, 2021.

(b) The Company evaluated the provision made towards investment in Franklin Templeton Mutual Fund (FTMF) and reversed the provision
of € 71.50 Million out of the total provision of ¥ 97.95 Million during the quarter ended September 30, 2021 considering the redemption
and realisation of significant portion of investments in FTMF.

The Company entered into a definitive Share and Asset Purchase Agreement to acquire Light Duty Cable (LDC) business unit on October 28,
2021 with Kongsberg Automotive ASA, listed on the Oslo Stock Exchange, Norway. The transaction was completed on April 06, 2022.

The Board of Directors, at its meeting held on May 25, 2022, recommended final dividend of Re. 1.10/- (110%) per equity share (face value:
Re. 1/- each) for the financial year 2021-22. Also during the year the Board of Director had declared interim dividend of Re. 0.90 (30%) per
share (face value: Re. 1/- each). In financial year ended March 31, 2021, the Company declared Interim dividend of Re. 0.75 (75%) per
share and a final dividend of Re. 1.00/- (100%) per share.

The figures of last quarter of current year and previous year are the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures for nine months of the respective year.

Place : Bengaluru
Date: May 25, 2022
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Suprajit Engineering Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Suprajit Engineering Limited (the “Company”) for the quarter ended March 31, 2022 and for the
year ended March 31, 2022 (“Statement™), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

1. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income/ loss and other financial information of the Company for the quarter ended March
31, 2022 and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results™ section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block 'B", 3rd Floor, Kolkata-700 016
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In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modity our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we 