
Registered Office: Marathon Futurex, Mafotlal Mills Compound, N. M. Joshi Marg, Lower Pa rel (West). Mumbai • 400 013. 

This is for your information and records. 

Also .please note in terms of Company's Insider Trading Code and SEBl(Prevention of Insider 
Trading ) regulations,2015,the window for trading in securities of the Company will open 
from Saturday , November 16,2019 

A copy of the said results along with the limited review Reports is enclosed and the same are 
being uploaded in the website of the Company. The quarter/half year ended results will also be 
published in news papers in the format prescribed under Regulation 47 of Listing Regulations. 

Please note the said Board meeting commenced at ... 0.:}.c.'.. PM and ended at .. ~ :.3.9. PM. 

We wish to inform that the Board of Directors of the Company at their meeting held 
on Thursday .Novembcr 14,2019, the has approved : 
-The un-audited financial results (both standalone and consolidated) for the 2nd quarter and 
half year ended (FY:2019-20)on September 30, 2019,which have been subjected to a Limited 
Review by the Statutory Auditors of the Company in terms of Regulation 33 of SEBI(LODR) 
Regulations 2015.(Listing Regulations) 

Sub: Out come of the Board Meeting held on Novt>mber 14,2019 

Dear sirs, 

The NSE Limited 
Listing Department 
BKC, Handra (E) 
Mumbai 400 051 
Symbol: MARATHON 

Thrt BSE Limited 
Dept. of Corporate Services 
P. J. Towers, [)ala! Street 
Mumbai 400 001 
Scrip Code: 503101 

To To 

Corporate Office: 
702, Marathon Max. 
Mulund-Goregaon Link Road, 
Mu Jund (West). Mumbai· 400 080. 
Tel.: +91-22-6724 8484 f 88 
Fax: +91.22.sn2 8408 
E-mail: marathon@marathonrealty.com 
Website: www.marathonnextgen.com 
CIN: L65990MH1978PLC020080 

November 14, 2019 

~MARATHON MARATHON NEXTGEN REALTY LTD. 



Mumbai 
Date: November 14, 2019 

UDIN 

For Rajendra & Co. 
Chertered Accountants 
Firm Registration No 108355W 

.#-~ 
Akshay R. Shah 
Partner 
Membership No. 103316 

4. Based on our review conducted as stated above nothlnq has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recoqrution and 
measurement principles laid down in the applicable Indian Accounting Standards (Ind AS) 
specified under section 133 of tne Companies Act, 2013 read with relevant rules issued there 
under and other recognised accounting practices and principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBJ 
(listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with SES! 
Circular No. CIR/CFD/FAC/62/2016 dated 5""' July, 2016, including the manner in which it is to be 
disclosed, or that it contains any materinl misstatement. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible fer financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
no: express an audit opinion. 

2. The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Incl AS 34) prescribed 
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indl.1n Accounting 
Standards) Rules, 2015 and the Circular, which is the responsibility of the Company's 
management and approved by the Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

L We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
MARATHON NEXTGEN REALTY LIMITED \'the Company") for the quarter and half year 
endec September 30, 2019 (":he Statement") attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("the Regulations"), as amended, read with SEBI 
Circular No. CIR/CFD/FAC/62/2016 doted 5'11 July, 2016 ("the Circular"). Attention is drawn to the 
fact that the figures of net cash inflow for the half year ended September 30, 2018, as reported 
in these unaudited financial results have been approved by the Boilrd of Directors of the 
Company, but have not ceen subjected to review. 

TO THE BOARD OF DIRECTORS OF 
MARATHON NEXTGEN REAL TY LIMITED 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

RAJENDRA s, CO. 
CHARTERED ACCOUNTANTS 

1311 Dalamal Tower 211 Nanman Point Mumbai 400021 Tel: 2285 5770 Fax: 2283 4243 E-mail: contact@rajcndraco.com 



5. The Statement also includes financial results of one subsidiary, whose financial information 
reflects total assets of Rs. 12664.08 Lakhs as on September 30, 2019, total revenues of Rs. N!L 
and Rs. NIL, total net loss ener tax and Lota! comprehensive income of Rs. 223.61 Lakhs and Rs. 
444.79 Lakhs for the quarter and half year ended September 30, 2019 respectively and Group's 
share of net Profit (including other comprehensive income) of Rs. 118.49 and Rs. 269.40 Lakhs 
for the quarter and half year ended September 30, 2019, respectively as considered in the 
Statement, in respect of two joint venture, whose financial statements have not been reviewed 
by us. These financial statements have been reviewed by other auditors whose reports have been 

::f~ 
. , . ~I b-)h) 

r Sr. No. Name of Entitv Relationshii> 

~ 

1 . Marathon l\'extgen Realty Limited Holcfu:!g Com§ill' _. 
?. Marathon Nextegen Township Private Limited Subsidiary Company 

1--· 3 I Sanvo nesort Private Limited Step down Subsidiary Company 
I , Swavam Realtors & Traders LLP Joint Venture ., 
I s I Columbia Chrome(!) Private limited Joint Venture 

4. The Statement includes the financial results of Following Entity:- 

We also performed procedures in accordance with the circular issued by the SEB! under 
Regulation 33 (8) oi the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement. (SRE) 2410, "Review of interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making enquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an avdit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

2. The preparation of the Statement in accordance wilh Lhe recognilion and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Rcportinq (IND AS 34) prescribed 
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian fl.ccounting 
Standards) Rules, 2015 and the Circular, which is the resnonsibility of the Holding Company'; 
rnanage111ent and approved by thi: Holding Company's Board of Directors. Our responsibility i:; to 
express a conclusion on the Statement based on our review. 

l. 'Ne have reviewed the accompanying Statement of Unaudited Consolidated Fino ncial Results of 
MARATHON NEXTGEN REALTY LIMITED ("the Company") and its Subsidiaries (together 
referred to as "the Group") and its share of the net profit after tax and total comprehensive 
income of its joint venture for the quarter and half year ended September 30, 2019 ("the 
Stetement") attached herewith, being submitted by the Company pursuant to the requirement of 
Re~ulation 33 of the SEBI (Listing Obligations and Olsdosure Requirement') Regulations, 2015 
("the Regulations"), as amended, read with SEBI Circular No. CIR/CFD/FACj52/201E> dated 5th 
July, 201 s ("the Circular"). Attention is drawn to the fact that the figures of net cash inflow for 
the half year ended September 30, 2018, as reported in these unaudited financial results have 
been epproved by the Board of Directors of the Company, but have not been subjected to review. 

TO THE BOARD OF DIRECTORS OF 
MARATHON NEXTGEN REALTY LIMITED 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULT 

RAJENDRA s, CO. 
CHARTERED ACCOUNTANTS 

1311 Dalamal Tower ]JJ Nariman Point Mumbai 400021 Tel: 2285 5770 Fax : 2283 4243 E-mail: contact@rajendraco.com 



UD!N 1.l'J ·tc::..?1(,;At'•C.A (,,.U. z:t3·;.. 
Mumbai 
Date: November 14, 2019 

For Rajenc!ra & Co. 
Cha1tered Accountants 
Firm Registration No 108355W 

)\~"?~ 
Ak,ha'{ R. Shah 
Partner 
Memb(;rShip No. 103316 

6. Based on our review conducted as stated above and procedures performed as stated in 
paragraph 4 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance wilh the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards (!ND AS) specified under 
section 133 of the Companies Act, 2013 read with relevant rules issued there under and other 
recognised accounting practices and principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, read with SE61 Circular No. 
C!X/CFD/FACi62/2016 dated 5111 July, 2016, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

tunushed to us by the M;;rn;;igement and our opinion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of these Joint Ventures, is based solely on the 
report of the other auditors. Our Opinion is not modified in respect of this matter. 

RA)ENDRA 8.. CO. 
CHARTERED ACCOUNTANTS 

13JJ Dalamal Tower 2ll Nuriman Point Mumbai 400021 Tel: 22,~5 5770 Fax: 2283 4243 E-mail: contact@rajendraco.com 
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R<.'l~J.()111..: .. · t<.·l,1r,11h .. m i-=\1n1-,·>..,. N.M. Jo."::>hi \l,ng, I .,.w,·r l'.Hd (W\-:oti, Mt1mh.n ·1111101 • .. 
C'IN • L65<J90~tll19?~1'LC1n:t)t>$t) 

lf,,',\1ll)l'I El) S. I ,\,\,ti )A L()Nf. fl"Ai'{CIAL nESULTS FOR Tl IE QUARTER AND JIALJ: YC:AR l!NVf:I) se1•"n:,\1BCR )0, 20!4> 
(~.in l.1k1t-..1"~n·pl E4JUilv •;h.tl't' J,11.1) 

I 

~l.tlUJ.'111.1111' St.lnd.lloue Sund,1tone 
Qu.uter Ended Half vear Ended Yt.•.tr to;n,,_ll•o.l 

l'.nlil'ul.i1., 
:>O·S\'p.-19 :'>O·Jun-l? 30-Sep·lS 30-Sl.'p-19 30-S..-p-18 )l·t>.1:ir•l9 

Un·Audit.-J Uu-Audited Un·Audit~d Audited - - 
J Revenue trom or-x-1.\lio.m.> "l,i'dll '.ii 1,.11< I :,v l,a<X>.27 '.l,JH.92 ·1,'.l~2.17 8.~l.8v 

1 1.r.h,•r frt<:onw :~1·1 65 7'~] ~.i ~"/"} !Jl,ll~ .., IJ2 ... -o.:::, 
J 'f\11.11 h1c .. ome (1+2) 1,991.?S 1,716.SJ 1,6(17.06 3.iOS . .St ;1,36~.09 .S.1:'\S.tr 

J f~"P'"""''"': 
(,1; t'rup1•1 !'( d\•v1•luf>1fw11l o.•.,j)l"ll'i\''i ·129.bb ·193.22 S..>;S.v7 922.SS 994,l•7 2'.'2• . .3.U? 
(b} Chang~ h\ tnvemories oi t1ni!>h.:J gooJs. work-in- (.i29.6.')j (4')3.22) (!'&.67) . ('J:!2.8S) :!12.26 (~.3('4.'J:!) 
l'"'l',fo";•, .rn.! ··h"'!.. m Ir.uh• 
(d !'.:~lf\l0\1\',• N-1\\':~~$ e):~'c;!l..<Oi.' :n:zi·1 J?Y.l'i 211.?? 391.$4 '.l?\)./1> ~>18.;10 
ldj l-in.ut• ._..' "'l' 765.S'.\ 71K6S 37.J.97 l,4tH51 7g2.29 ~.I s.i, 
k> u .. ·rr .. -ciauon i\!!.d Arnorusetion :O;j.7S im.is 41).06 1nx 9r. 9.;,20 1~·'9.72 
f!\ Oti•.l'r t•>.rl·l'.Sl'S )•Jxoi. 171 52 2·~:v1~ 369.55 .!:''l r.t i:Y.~1.;i:i 
Tu:,ili"XJll'll'.t" l,2S2..:l6 1,172.SO S9.S.S.i. 2,454.S6 2.SS6.SS 5,162.SO 

s Pru!iVlfo.,•,) lw!ur1• r:n·••ph1111.1! lte-su- •• 111•1 l.u. (3--1) 7CIV.ll:? 5·H-·i.:~ 711.22 1,2'.'i~tQS 1;17.'i.2•1 2)ii'5.:n 
6 E>:Cli.'Pti-.>1M! ttcme, . 
7 rroril/(Loss) before t:.,; (5·!>) 709.62 544.)) 7ll.22 l.25J.4>S 1A7S.24 2,?75.Jl 
~ Tax expense: 

(.1J C1111\'lll !.IX 10.i.75 1 lti.2S 151.00 2'.?.CJ)O '.~16.l!ll t\'~9.2'.l 
Co> Dd1.•m.·d !<IX 9.27 (18.02) (!K.;6) ($.75) 05.171 1:-.;o 
(<) Ex:.:('SSjShort r:·ovi:.ion o-! 1.·~rlkr year . (0.35) (57.5&) (0.35j (70.$6) (~0.86) 
·rot.ti l.1:0. ~.\P~U!>C '113.02 97.SS 74.9$ 21-0.90 129.Y? 5!i3.S·~ 

y l'rufi~itl.u!> .. j !u1' lli~ pi"fillJ (1·S) S'Jti.61! 4·1ti.'IS ll:J&.2.; __:-1~(M!tUS l.2·1:..21 :z;ilfl..t7 ·- --- ~ 
HI "h.1-n• uf l':11f11/tl11!>!-.) l•I jmnt veutuu-. 7!1•l i'\ 1,IH:!.'r.1 'l.i·~.T'. 1.{Y.i:!.i':, 1,1H1.'T.1 ,., t\~11>ic1fil/llosi.} fottl1e 1)etio1:I (9..-tO) 5~6.60 1.20·1.1.s 1,66$.?? 1,79?.iS 2.27$.02 J,424.22 
12 01htr Compri'ht~l.lLOJ!!it0-0) 

(.1; h,•llh !h,u Wiil 1111~ lt~· !\.'I !,\•,.,ii!,~! lU pr~1!it llf 1<1'•'• (':!.2l'I (1.2)1 (3.61) {4A~l (7.':!':!) (K8b) 

o» lllt'(m~ 13'>: 1-c!IHtl'\g IC> ilo:in~ th~H will 1,,)I be l.'J:O \0.04) l.OS L29 2.10 2.5S 
1-. .. ·l.1•.•,ifwd tui•ro11t 111 I·•···· 

I 01<1.I Other <..'unt1w.:h<!nsiV<.' tncom .. · (ll.18) (~.SS) ('.?.>6• (l.B) (5.12) t6.?S• 
u 1'01.11 Ccmprehenstve Jncome (ot tile pertod (ll-t-1:?)) 396.32 1,198.33 1,606.<13 1,7').a,6$ 1,1i2,'JQ J,oll?.?5 

" 1•.:i:J·l•f} l--:.j\11tr ~1,,tl\<<.'"rn1i! 2.:lo<>.ov 2.»:1.vu 2,)t)U,(,'() 2.3(.1().00 2.J00.00 2,J•)0.00 
IS l..;imin~s 1x·r cquitv bh.1r\'. (.·,\1.·~ \•,il1.1..- ,~( l, SJ· ..-.i-..'h) 

U:1 .. 1> .emJ IJilu!,•d r. \II ·i ... 1 tni :i.Yl 1.Y"I :1.:.: 



Particulars Half Year Ended Year. ended 
sou, Sep 2019 31st M.itch 201 Q 

,\SSETS 

I Non-cu rn:•,nt .lS:';(·t~ 

(,•) Prop1•r1y, Plant and 1-:0.plipn\C·lll 1lo33 l25.S7 
(b) l<ight:, to Us1t ~(l(}.<J7 - 
(c) hn.:~.:;tn1f'nl Pmperry 12,'T.l'/.01 11.226.67 

(d) Financidl Ass~t!'I 
(1) lnveeunent in Joint Ventures 1,i(\!\.01.) 1,0SCl.'.\I> 
(ii) lnvEl'~tn1t->1Ho; U,OUS.21 l~,<)<J3.7U 
(iii) Loans 1;,.100.1~ 12,2·16.30 
(iv) Outer Fin,1nci.·ll A ...... ,.., 277.82 201>.42 

(c) Ucll.'.'rr..-d l'rlx Ass~~ (f\.lt't) 83.19 61.0.l 
(() Income T.\X 1\SS('IS (NL•l) :\2:\.-1-l 1,345.()(1 

Total Non· Current Assets 74,51)7.34 69,485.36 
2 Current assets 

(•) lnvcnrorios 27,/94.40 2S,-182.51 
(lo) Fin.uh iul ,\ . .,..~b 

(i) Tr.~dt• nl.-.Cf'iv,\hlP..:: 75.:;5 W.79 
{ii} Cash and C.1~h r:..,~u!v.1lc11t~ 40.37 124.69 
(iii) Bank h.-llitnC't\..:: other than (ii) above- 1~9.73 37.2() 
{iv:1 Lonns 4,441.36 4,214.78 
(v) OLhL~c fiJt.\11d.1J Assets ·111 i(1 i')l .·19 

«) ()lh<'r Current • .\SSl-'I.; 755.Y() i'62.37 
Tul;_1J Current Assets 33,718.96 33,777.83 
Tot."11 AS.S('l._ {IT2) 1,0$,.:106 .. lO l,0.>,263.lQ 

EQUITY AND L!AB!LIT!ES 
1 EQUITY 

(•) Ec.juity Shdn~ C.11'it.il 2,3CXl.OO 2,300.()0 
(h} ()1h.~r r.:(piity !i<J;t75}i0 157,(.Si (,.1 

'1'1n<al Ec.1uity 61,475 .. :;0 ~9,':)S7.64 

u.vsurrus 
l tvon-r'urrent liabilili\-'S 

(a) Hnanrial l.iablflties 
(i) U.)rn)\''in~.., )'.>,'.\11.6~ 29,216.~Q 
(ii) ()tht•r Fin,1nl'i.·ll I i,lhililif>..; 1,lo/.!,7(, 3N.QS 

(h) Pruv i .. ion ... 1·18.9:; ,-, () .2.:; 
(<') ()tlu•r ( urronr l.i,\hilitl1·~ 1:;:;,:;.1 9'.\ (,7 
'Loral Non· Current Liabilities :i.;,sos.•~i 29,7i9.29 

3 Cu 1Tt:n1 liitbilin~s 

(•,) 1:io,\nl·i,\ I I .it1hil ii i1•;0; 

(l) BorrO\\'ill~~s 1,222..i}i S4.2'1 
(ii) Tr;id1• P;.lytthlt->-. 

Tol.'11 <•11l:-.ta1"lding ,lthi;.; of nlk1\1 vnn-rpri .. ,>;>; .ind small t•nh•q,ri-.1•.:. - (1.IS 
J t.>t,11 (}Ulto\>1n1.1in~ .Ju\"'8 ct other than mwro and .!>llldll ,·tHt'rpnx·~ 9,27'2.83 ]0,0'15.79 
(iii) Orfu-r fin,-ln(i,ll l.i~bilil.il-':'> l,%3.20 ~,$66.60 

(b) Provisions 1:1.x~ 13.SS 
(d) Other Current Li,)hilitit.·:io 5-19.31 509.60 
Total Current Liahifities l'.\,Ci2'1.<JO '13,.19(12(1 

Total Equity and Liabilities (1•2•3) ~tlORA & C.~ 1,0S,:l06.:l0 1.0.),26.).19 

i' 0 • ~;\ ~ MUMBAl f>./ ~) ·t.-' •' I ~ I 
--~ 1, ~ ~-<._'?l :>z;;-n ~ A' ~T'£RED Acco'V 

UNAUDITED STAT[M~N'l' Of AS!>El'S AND LIABIUT!ES /\SAT 30Tli SEPTEMBER 2019 
{(.in lakhs > Except Equity »hare d.ll.i) 

\·IARATI ION Nl:XT(;EN llloAl:l'Y LIMI IUJ 

CIN. toS<l'>OMH 1Q1sr1.rn2ooso 



40.37 

Cash in hond 
1~,\l~)nc•, .. \,·i1h Hank 
Fixed 0...- osus \A11th U\dturity of three urcnths or 11.:ss 

Half Yearended HalfYear ended 
30th Sep 2019 .10th St-p 2.0IS Cash and Bank balanc,; incJuds:s 

2.30. 2.99 
17.81 l,9!i(1,55 

l'.1 rt icu l.1rs H.il( Y.;o.l.r t>1Hft>ti Half'Year ended 
:~Ot h s\~t> 20·1 q 3n1h s~1> 201H 

,, C'ASf-1 fl C)\>\I Fll0~1 ()PFRATIN(; Alfi VITI ES 

;-.,/l't l'rofil ti._•fou,• t.n:: 1,2~.~.·)5 J,475.2·1 
f\o;.IJt•··lln1•nl f11r 

D'-'pn.:.::1.itk•n/ Amortisation 20~.97 9t2h 
F!!M!X't: Cost l,4S451 7~2.29 
lnl<"f1''>I ~· O.vid1~nd Income (57°) .• IJ) (9.'l.:'.) 
Provision Joi' doubrml deb: un ... i other Prevision 25.S·I (2."1) 
F;1i1• v,lh_1t~ of i1'tv<'-.llll\'1\I throu~~h f"n;fil and !.<>.;:-. Account fl4.5lj 5.87 
Operating profit before woektng Capital cho.uli:;L·~ 2,379.43 2,345.2.1 
Adj11 .. rrnem s It\:' chan11\•s in \V,,rki1w c.1pH.i.l 
(I 111, 11·~1·l14:)/fh•crl'·.l"•' 111 ll'~V1'1lU>ri1>•, (922.88) 212.25 
(lt1.c~.isc)iDe~re.1se i11 Tr,,,1~ Rt><.'('iva!1ks 19.44 (6.32) 
(llK.r c ·.1:.-.:)/Dl·o:n:.1:.l' tit Otlwr Fut.t111.·1.1l ;\!;·~·!•, - Non rrn'f•'nl and curto'nl (·12°1 .(07) (21-1.92) 
lncrea . .;t•/ (l);>..-rt>aM!') in Other Non current and currem ASS\'l.S 722.9·1 (607.??) 
ln.:rc.1~c/(l>tit.'ri.'ilSC) m rrad1.• t1ay.1bll·s .u>.d olhl•r P.1y,1li1o.• (7N.\.I) (1,603.73) 
{ln .. ·rf'.lSt>)/Dt·,·:l.".-1.;c~ in Other Plnanoal Liabilities • Non current and CUTl\.'Ot (60.62) 332.•5 
ln.:r..:.i~c/ (U...x•rt•nsc) ill Oth..:r :'\on (."-1!'!'..:Hl .tnd currvnt L1.ll>1h1tc:; 101.78 (39.H) 
lncn•a'i\~/(D'"""rt"as1•) in Pn,vi.,ion..; ~ :\'t>n n1r1\'1H and current (IJ.57) {IJ.27) 
Cash generated JrunY (used in) operations 1,068.71 417.29 
N'>'t Income !aXe>{P•lid} (219.65 (2~5.14 
Net Cash (ruin/ (used in) operating activities 849.()6 1i2.15 
8 CASll f.LO\\' rROM !NVGST!NG ACTIVTI!CS 
Pn.'\4t'..:'-l!i / (t\'-\.1uh.itiun; fr..:"1111 .~.1lc of propenv. plant "-i:.: equipnwru (441.16) (81J .• 7) 
:\1..x1u1:.-:uun cf Non-current mv c ":.t1n..:11t:. 48.14 
Other Bank Oal<inn·"" (162.5'.\) (19.%) 
liuc1\-,,1 e ~ Dividend received on Investments 579.:13 9.'J2 
l ... v1n <111t1 .:t1h•An,·, .... !!ivt>n (:\!t"t) (:1,180.7(0) (:1,1113:17) 
Net C.1!>h fro11if(u!>l'd in) inv~.::.ting ,l<:tivjtil·:. (3,405.12) (3,347.56) 
(' \.'\SH 1-r ow Fnt)rv1 FIN:\'.-.J\INC: AC'T(VITTF.S 

p,.._,ll'o.''-1 /(R~·p,1y•lll'lllJ l•i l.A.111)5 ll-1111 ,ind ~11(11 I kl'in 11111 l\.1wu1g~ (i'l'I) ·l.2'.13.5~ 5,977.44 
Oivid1•111! (ln,·ludin~ Tax 1>n D1vidt"nd) p,1i,t (277.UJ (1,1(19:11) 
FUl(ill\.V (.'OSI IMhl (l,·18431) (782.2°)) 
Net \ash (rom/(ust;'!d in) li1l..l11cing activities 2,471.74 4,086.04 
Net Inc-r..-.:as1:/ (Oe<rea.ic) in Cash and C:.\~h Iiqulvaleots (A1 B1C) (84.32)1 910.63 

(.'.t:oh .11\.l {.',1sh &1u1v:1lc1u., (0µ..:11i1'~ l>.lli\1ll'.:) 124.691 1,<MS.92 
c.~.;h .ll\lt {-,) .. h f:o.1u1v.,1lf>n! .... (\to .. i1\·~ h,)l.lll\ -e J ·I0.17 1,95<>.55 
NJ:l lNCH.EASl:/(UECU.EASE) U\1 C:\SH A.NL> C:\SH E(Jt:IV,\LE~ I'S ($4.32) 910.63 

UN/\UOl'rED <"'A ~111'1 OW STATEIVll;NT FOi( 'nu: I IALF Yl:AR ENUEU 311rH SEl'fEMUt::I( 2019 
(' in L1khs) 

MAl(ATHON NF.XTGEN REALTY LIMITED 
UN· Lo5990MH197SP!.C02llll80 



CHETAN R SHAH 
CHAlKMAN ANU MANACU-.C UlRECTUR 
(DIN: 001352%) 
Ptace : Munlbai 
OJ.te : 14th Novembcr,2019 

For MARATHON N'EXT~F.N REAi.TY LTD 

6 Eff('(tiv~ lst April, 2019. the Company has adopted JND AS 116 .. Leases" and applied to all to lease contracts C"x:ic;lint on ls! April ,2019 u~i1l& thP modi!it'<l 
retrospective method. Acccrdmgty, previous period lnformatio" hes not been ~!4lted. Company has recognized right..t<rusc <ti an .tSS\'ts and created 
c-quiv.tll"lll t A•.1.se li,.\bilily ,)m\U)J1ting to Rs 60'1 93 f ~1kl~. Ou edoption of Uus L"''DAS ~the transjtion adju."tml'nt to retained earnings and the effect on the profit 
for half year ended September 30,2019 i.~ insignificant 

I Figures for the previous period ere reclassified/ ~anongf'(l/re·y,:rouped. wherever necessary. 

Note 
1 The unaudited financial results, after review by the Audit Com.r.nitttt. have been approved and taken on ecccrd by the Boord of Directors lit its m~ting held 

on Nov-t·mbcor 14, 201CJ. Th(• Slalutl')ry Auditors of tlu: C'omp.u1y bavc cerri ... "<.I out a "Lanutcd Review" of the results for tru.• quarter and half yc;.u ended 
September J0,2019 in terms of Regulation 33 of :;F.nl (J .i.<;ting Ob1i~}ltion-. and Di-..:lo<>u11-..,. R1"'t]uit1•mC>nls) R.,. .. gufation, .2015. 

2 The unaudited fin.tndai results .ll'f" f>r\"i).'ltf'ti i11 ,-lC'l'Ol'(i.lfl('t- .... 11h 1h1~ priO('iph":) of Indian A(·t.'Ounti1\gSt.and,lrd(lnlt l\S) as uvtifl'-.'\l under tlw COttl}l'1Hk~ 
(lndia.n Accounting Standard) Rules 2015 specified in Section 13..1 of the Ccmpanles Act, 201~. 

3 Provision for Income t.ti>. for the haU yc-ar endc .. d ~ph .. 1nbt"I' .lO, 2019 i.; a!h~t ulili..;in& t••11\T Ct\•dil o( Rr.. 224.421.lkh-.. 
4 B.1scd on the .. management approach" as defined i.n Ind AS 108 - Operatlng 5'.'gmen!S, the Chief Operating Decision M;ikcr (CODM) evaluates the Company's 

f1\•rfon11.11M.1.' t111d ,11loc.,k~ rcscurc ... 'S based on an 1.u,;:ily!>il. of various performance indicators of busteess scgment/s in which the company operates. The 
Com pall}' i.c: primarily engaged in lh1~ bu . siness o( real ossur- df'vf'lopn)c-nl whic'h lhi: ?vf.l1\."l&(•fn1•rtt and \ODl\•f f\.'(og.ni";O(' es t}u,· .:.011.• b1.1Sill'-."» ~·g,tnl·ut Hc:rn:L', 
disclosure of ~mettt•wisc information Is not required and eccordlngtv not provided. 

5 During the Quarter Company paid Oividc-nd oi R&. 0.5{)/ · per sh.l1\ ... lt$f(!~lti1l& lo R-.. 277,ZR l .lkh-. (l1x•h1ding Oi\•idl'11d Oi~tribl1tiou t,1)( of Rs.4?.2S L.tkl:15) 
(10% of the Face value of Equity Share) for the Finand4J Year 2018·19 <approved by the Company at the ACM held on 26th !*ptt"mhPr, 2019. 



Particular Half Year ended Half. Yca.r ended 
30th Sep 201'J 30th Sep 2018 

(',)sh :ind l'.\:-.h -quivak-nts 7.49 2.Y'J 

HJl,l1lf('S \•.'ith banks 
Jn curre-nr .'lcc,lunt.; 744.')') ·1,<J~o.:;.s 

. r...~ •• rttlll IU!Hk.")' wtth tt.1nJ.. dl\1l t'\ ln·C. vng111 •• tl n\t1tt1nt;: 1Jf ,\ uwnue or 1,,.~.,. - - 
Tota I .- ' 

752.4~ 1,,59.55 
.~/ .;,~- 1~~ ...... 

Reconr-ifiatiun of cash and cash equivalents 

l\Htil·ul.ir:, 1f.11f Yl•.1r l'nt.ll•,J H.\1f Y1•:u ended 
31lth SeJ> 2019 30tlt ~CJ> 20tS 

A CAS111;1.()\\'1"1H)/\'101'1'.HArl11\'C A(.JIVITIJ:'.t) 

Net t•roflt before tax: 2,51> 1.~ 1 I ,17!i.2·1 

,')iJju,.pr1s1l1 lul" 

I H1>rt•••ic11u,1l/ ;\tn•.-1'lill-<1li1~1\ 2o6.61 ()I,')(, 

hu.111..,1•\,,.,! l,71.r1.02 782.29 
lin..:r..::,t unJ I ~1vhk11d ln1.. .. 1111..,• (1,~S•.bl} (9.92} 
l'ruvlslon for 1!1>ubtJul debt a1,1l vther l'(ovis1un (1,()1) (2.5'1) 
h1ir\..ilt1\••.f 111\•1• .. t11w1111h11•u~~h t'rofu and l,\•l>..,: :\,·c::uunl (H.51) 5.$7 
Non <.\)ll!l\•llin~~ i11h:r..::.1 ('1)2.05 - 
Operating profit b .. fore \'\'orking <.:3phal rh.utgo.:~ 2,712.S6 2,3·15.l."{ 
i:itliu .. 11n.•1'\110 lordtan\•t• ... in \V11rkirw .:.1p1t,\l 

(lnnt-il'll·)/ Dl·tTt><1,;1· in lnvcn1<1ric~ .3,309.J 1 21~2.5 
(hK n.·<l:.l•)i 1.1._.l·n.·<1:..: to I 1.11h.· R1•1·1•11·.1hlt"•, (X75:16) {6.'32) 
(ltllrt-1\Sl')/ Decrease in ()th1'1' Filti11'<C'i.1l t\.s~U.. N1.•n (.urn:J•I ,md .. -unvut {),X(oQ 11) (21·1 92) 
ln<1.•.1M•/(l)t".·u·,-)-.1~) in Other N1•n current itnll current A.):ictS 5J0.90 (()07.99) 
Ji1o.-n:,1::- .. ·/(l>t.'\.1.._,,,:io .. ·) JU I r,1,h· l',1y,1lik.., ,md olhf•1 l'.1y.-)hll· {'l,~6535) (l,O<J:l.7.1) 
(ln\'ot'.lS..:}/ LA-\'t\•,<\;,« in O!h~1· l'inandi!l l.i.lb!!nk~ • tvou current and curr .. -nt 3.0l~J.77 332.4i 
l111'1\•.~ .. f'/(D1v1<>.-l"•') in Osher .\l\'ll current .tnJ current Li.'\l,ihtit'S (>.ll"!'.!.7~) 09.~1) 
hl(l\>,l'Jol'/(lk•n\.',1:.L') in P'1o>V1•,inn•, '-Juu 111:11•11t .'ind n1ct1•1)1 ·1.1).1.1.64 (0.27) 

C.:ash generated front/ [used in) opcrariuns S!l-1.$7 417.29 

'.'\l't Income t<1.x .. rs [panl] (il.9.2•1) 12.1;.14) 
Net ('ash from/ (used in) operating acli\•itt..~ 215.(13 112.1'; 

tt C.\Sll l1Ll)\V M<(H\'111\ Vt·STING ;\CTr\'fTff.,.o:; 

P1·u1'1•1•1!•, (rrnn -..1!e• I (A1•quio;i1in1l )1-.f property, plant .10\1,.~1uipown1 (SUS.'.10\ (W.47) 
:\..:qui:.ition ._1( Non-current uwt.·:.11n~·uh 4X.1·1 

Oth(•r 8.-11lk Bal.\1lc.:s ~.~07.4.J (19.98j 
lnh·H·~.1 M'11i 11ivul•·!ld 11····~iVP1I on 111\fp.;!mt>nto; 1,454.61 9.92 
<...:01ilh' ill on (.1cqois1hon) / A'11ui.ln\l'nt of Sub:.idi.uy IQS.63 
I .1~1n end ihh1ann·:. ~i\'(.'11 (!\'ct) (•,72U.76) CJ,?>05.17) 
Net <..:<ish from/(used in) Invesung activities (265.JS) (3,347.56) 

c (',\SH Fl.0\.V F1~or v 1 FlN,\N\lN\. A\Tl'VlT(F.S 

Proc.,.,·,! /(!~1·p.1yn11•n!) of L1~n;~ term and :i.lK>I'! term l'Ol'l'O\,•U\~ (.\!et) J,;;~.7J !>,9//',44 
01 v idend (l:id111ii11g T.n: 11n Oi•;id1·1~.!} !'>.liii (277.27) (1,109.i1) 
l:in.irv:.: cost pai.1 (1.791.02) (782.29) 
('ont1 ihu!iflll hy/ (Pay111~nt u':• non-controlling lh)l1!c~ 52'.l.:>7 - 
Net \.l.o\h f1<1n\i(uSl~d in) fin:u1ci1lg.-ictivitie.s 20.31 4,086.04 

N.:L lnctca$c/ (Decrease) Iu <.:ash and Cash Equival .. ·nt:. (A+8...-t1 (29.44) 910.63 

C',1:-h ,II\\! C.1::.h l·<-1uiv,1k11l:. (<)pt•n1nt; l1,1l_111.,1•} 7SI 92 l,0·1~92 
<-" .r.h .uul <- .1•,h !•(11111•,1h•11h (<- !u•,111r. l•.1!.1m t'} 7:.:>.-1& 1,939 5:; 
Nl':I' INCl\l!A~J::/(l>l::CJ\bASL:) JN CASH i\NI> C:\SH H.JUIVALl!~TS (29.44) 910.63 

MAllATI ION Nl'XT(:r.1' ltEAl:rY LIMLTEU 

\IN - 165990M 11197SPLC0200t!O 
UN1\ lJI JITf.n coxsor IOATf:O ('Afil I 1:L0'.'\1 S1'ATC:l\·tG.!\"T FOR Tl 11: I !Alf YEAll f'.Nl)f.l) 30 l'H SJ::l'l'E~llH::lt 10'19 

( t in Lakhs] 



Particulars I lalf Year Ended Year ended 
30th Sep 2019 31st March 2019 

ASSETS 
1 Non-current assets 

(ii) Property, l'li11ll and l.quipmeut 9-1·1 9'.' 1,0!)9.77 

(hi RiijhL~ to Us~ ~)31\.'.\4 . 
(\_·; Investment Propertv 12,7S/.61 1!,226.67 

(di Cood\\'iJI on cousolidarion 9.650.20 9,S4S.S3 
(") lnve-stment ill. joint Ventures 2.107.38 1,S37.9R 

(1) Frnanctal t\::i::ieU. 
(ii) 1t1V\."">t111cnb :>44.21 329.70 
(iii) Loans ·15A00.48 42.~-16.30 
(iv) ()tht->r 1:inancirll Assets 4,299.12 785.(.8 

(\,. l)t-fel'red ·1 dX Assets (~.__.t) 81.'19 61.04 
V• 

(hJ lncoun- Tax :\:-.:;els (NC't) 1,04~.24 l,806.67 
(i) Other NLln·<'11trilint A~o;~t.'= 0.38 0.38 
'fot,\I r-..1on. Current Assets 76,952.07 69,1.~:t.O:t 

2 Current a.:.~flot.:. 
(,1) I nvcntorics 46,06°).53 51,189.62 
(bi Findnri.:tl As .. ~1 .. 

{i) 'l'ra<lP Receivables 1.42'.5.U.:i 550 ·19 
{11) Cc1sh encl C.1sh Equivalents 752.'IR 781.92 
(iii} U<inl.. balan .. .es other than {ii) ahov~ 4:; l.'.17 3,739.~I 

[iv) Loans 23.738.74 22, 172.16 
[v) ()thi)!' Fi1H11\('idl 1\.~St'tS 4 lol .76 "6.06 

(t•) ()1-hf'r Cu rrent Assets J,61'}.02 2,1'10.91 
Total Current A!)scl~ 74,440.15 80/)30.58 
Total Assets (l+2) 1,.51,.192.22 'l,49~i83.60 

EQUJ'fY AND uxnu lTIES 

'I EQUITY 

(ui Equity Shure Capil,~I 2,300.00 2,3(Ml.Ofl 

(b) Oth,·r Eq uitv 59,87·t6'1 58,442.58 
(I.'.) Non Cvntrolling l11t~•\:::.l l,<IN.83 ·1,~R9.96 

Total Equity M,09-J..1~ 62,l32S4 
LIA~ILIT1£S 

2 Non-current li"hi!iti@s 

(a) Financial Liabilities 
(i) Borrowings :lS,992.99 15~\04.SO 
(ii) Oth1..·r Financial Li.:1bililic-s 1,1<>2.76 1·19.98 

[b) l'rovisio1Ls :'!:)0.lS 2H70 
(\'.) Oth .. -r Current Liabilities 15j,,51 ().3,67 

[d) Deferred Tux Liabilities (Nt·l) 20.7$ S0.62 
Total Non .. Current Liabilities ~0.612.22 36.013.76 

3 Current li~biliti('$ 

<·•) Fin,)nci.l[ Liabilities 

(i) Rorro\vings :;,75:3.9S !>,883.44 
(Ji) Trade Pdyabl~!! 

T\lt.ll o.)ub.t.1ndinr, dues 01 micro \'1tl\'1'pris~s ,uhl ~1n,)ll enterpnses 166.75 55.SS 
'I vial 1.'Ul:tt~1nd11l)~ duo.::-> ot ether than um .. r-> .ind :.ni.tll cntcrpnscs 11,8().J,65 'ltl,:'i7'1A2 

(iii) Othef f.inano.:iat 1,i(lbiliti~" 5,42~. IO :~,251.12 
(b) Pi ovrsrous ,{//;,£NORA & Co. 27).94 25.21 

- (c) ( '11n\•n1 Jax Lrabilines {Net} * 361.39 - 
·:iNR~ {d) ou.-. Cu 11cnL L1<1lnlttjcs MUMBA1 ~. 21,SOI 75 2R,050.77 

~- Total Current I iahiht1es " ~ ~o.OS>.>o 51,637.29 s: {,,~' ;. 
\':;>' ~I Total Equiry aud l.iahilitiPi;(11-2 } 'lEw~n ... ,..,...1 \j~~ 1,51,392.22 1,39,783.60 

. ·"' ' 
>(]1,., ~ 

- 

UNAUl)ITt;t) CONSOLIL>ATbl> STATEMfoNTOF ASSETS At'O l.IARl1.1Tlr.S AS AT ,;OTJI Sl'l'rEMBEI\ 2019 
( t. in lakhs) 

MARATHON NEXTCEN REAl'fY Ll:V11TEI) 
CIN • L65990MH197SPlC0200SO 



- Con::;olidatl·d Cunsolidutcd Consc lidotvd 
Qu;uh~r Ended Hal( Year Ended Year Ended 

Panlculars 
30-S<.·p-1 !:I :·U)..S~1·1$ ~il)·Sl·p-19 '.11)...St· f•· 1 s :-!.O,h•n·l'J 31-)..lar-19 

Un·AudHe<.I Un·Audited Un·Audited Un·Audi!ed Un·Audi!ed Audited 
l R<.'\'Cllut· l!\}t~' opcranous 7."'' r:i h,0.1\1; 1,nf:0?7 13,97to.2S ·l,'\.j2.17 fi,22·i 27 

~ Other iol·o1n1> 8!0.7] Q<IJ,<lj) 6.7") J,i~.61 Y.Y2 67.:W 
3 Total Income (1 +:!J 8,743.M b,68-'7.{1$ l.-i:iU'i.lJli '15,431).$9 .'.l,362.09 8,291.17 
I E-:1h~11i::1o.'l'>: 

(.1) P-ropL'!ty Lkvt·h1rnwnt ... ·xp.:11$L':. J.57nfl'i 3.()1-1 Sb 58S.b7 5,5<i'J.qt q.).I 67 2.-."i..ll 79 
(b} C'l'ldn(~.,., tu inventories of finc.;h,:d goods. work-in- 2,717 :;.2 l,O:'Jitl'\7 (5.<;..~.<17) :1,7(~.:1\I 212.26 (1,270.Si) 
1}1\~·~'.l't')) .md ,10.:k·in·trade 
( ... ) l!O\pl\•}'l'' b1:1\Ctlh 1.''J-k.'lbl' '", 1·1 31o.2S 2-il,77 l'>..~I '\9 '\7CJ 7(i 616.17 
(d) I :n.lntc n~.!>t~ ~l).74 \1111 )S ~7.1 'Tl 1,791.02 7t>l29 ?,1159"1 
( .. ·) 1 >1..·pn .. •1.'lt\U\•ll ,11\d ·\tuurh~1l11.111 Ill hi 13:!.UO 40.1,,Q :>orihl 91 ::'il IW.~ 
(1) Other c:-..p.:n:w.!> 4$0.?3 '\111 '' ?'l'\(}1 77L::6 4.23.61 I, "\?9 •-17 

r ... 1<11 1.'Xl'l'O:.C::. 7,l:l$.~ li,7'{'l .. li•J $\J:i.iH '11,Sf.,9 .. ;.!\ 2,A.<\li.R!i i;,..;J'.1..12 

5 l'roflt/tlo~s} before ""x,·eption>\I items and tax (3·4) 1.60i.SS 953.46 111.22 ~56l.Jl l,.4i5.24 '2.97$.G.5 ,, J:X\.1.'PhOll<ll lkllb 
? P1<1fiV(l.t'ISS) 11~rn1~ ta:>. (S·li) 1,(1(17.S.; 9S3.'16 711.22 2,.5iH.31 1,475.2.J 2,.978 .. 05 

" l.t\.\.'").P.,:JlSI..•: 

(.a) (\.1nvn1 tax 3o4.S2 '105.lli 151.CO (,(,9.59 .3hd)0 <·~2J()) 
(b} IA:1'°'rr.:,I \,;, .;.:-t! (21.)2) c1$.~01 (17.~ll) (1).17) (l>.••1 
('-) l.:.,l'l':>)/~hort p1uvb1\}n ..,( t•.irh...-r Y''•" (U.J>) (Si.56 (U.'J>) (7U.><O 70.86 
To1.:.l 1a_,, ~'-pt!tl!<.e 3(i..~.S4 2113.19 74.'JS (l.:;2.03 '229.97 l5S(t.9<)J 

" ProliVtLossJ for the period (7-~) 1,239.Ctl 670 .. 26 636.:!.; 1,909.2i 1.145.27 2,391.15 
10 Sh,.-.,11· of 1'1old/ tJ•i'>!<.) <ii Juull \·\·n111n· .. ll~A") I '.Jit\11 'l~l.S."; 269..10 69L9c.) 7!i~ V:'I 
1'1 Net l'rutiVllu~:.J rur tht• p1.·r-iod lY+lOj l,357.50 S21.l7 l,OIS.09 Z,17S.bS 1,940.26 3,15().0S 
I' l)lho:t C~1111p1dwn:.1v1.· J11,1111w(ClC I) 

(.1j llt•n1:. th,1l will nul lJ1• :i .. •d,1:.·.if11•d t" 511niit ••t l.1•,., I? 91J (.I 85) (.\61) (0.79) (7 :!:?) ($~)'I) 
(I•) hll'om1• t.u. ,·~I.Hin!~ It') ilf'1lh thal v-ill nol b..: n·d.i!>i.ifk"'I .!"O'.> (II 17) i.os 11\S 2 Jll 2.$t) 
!11 prom (Jr llb' 
1'01ii! Other <.\>rnp1~h..-nsi\·~ lucome (0.39) (•.02) (2.56) (4.91) (5.1~) (6.3$) 

IJ I otal Comprehensive Income for the period (Jl • 12)> 1,3Sf1.6l $1?.16 1,015.SJ 2.173.n 1;;.35,1.; tl4.l.7J 
1' Prufit for the y..:at attributable to: 

(l) Q\,'l\Cl'S cf the C,>ll\p,lny 1,071.71 1J74 33 l;OIS.09 1.746.05 1}).J02o ),147.78 
(11) '-J~lll·l'Olllrvllmg lllk!l""'l ">8; /l} 141) x.l -1'2 n5 2:~ 
Other Comprehensive Income for the year attributable to: 

(l) Owrwo of tlu- Cu111p.u1y (O.to9j (J l>I) (1.'6) (4 .'.J) (51'.!i (OJ.<) 
{ii) '.'llo11-1·1'inln111ing inh·1v:-1 (0.20) ro >") . (05~) - (O.Ol) 
Total Ccmprehenslve tuecme for the year attributable tc: 
(:) ()wnt'f'> Ol !lwC1)1111:Vn\) 1,071.:12 (170 7U l,011i :;' l,71 ! 72 I. \l'l!'t 1·1 'l, 1·11.•Jj 

{u) :-.:vn..,--onlrollinJ~ inh·f,·:-t 2..~:i.59 146..16 -1'.~2ll5 - 2.28 

1;, 1~,11d·llp <'{llllt}' ~il.Ul' t,,1p1t,1I ?,300.00 '2 .. \(K) 1)1} 2,30:).00 .?.,3(11).(KJ 2. \l)l>OO 2 .. l(J0.00 
16 L:..anin():. pt·r equuy :.It.tr<.· (F1\li.' value o.)t' ::i/. ,•,11.l1} 

Jl,1..;;.- <UH'! l)iluh~,1 2 .. 11 1 17 2.21 ;\.811 ·122 ;;.s.: 

STATEi\·tEN'TOF CONSOLIOA'J'J:J) UNAUDJTJ.:L> l-J'.1ANClAL «usci rs ro« 'J t-ll' (~U;\I\ I Fl< :\Nn HAl.F'YF.AR F.Nr>Fn ~F.P'TF,!\<fRF.R '.10, ?019 
[ ~. jn l.1kh'.J.• Fx1:1.:pl F<p1ilv !<.h.u'>•d,\I.\) 

r-.·J1\l(ArJ-I<)N Nl:..X'f(:t:~ 1(1~:\f,rY lJl\'11Tfl'} 

Rl:~~~t.Oftkc: t\.lilrathon Fuh1l't>.,. N.!\ L. Josh· t~1a1'>t. Lower l'a~I (\V<st}, ~1umb~i .iuu u1:t. 
ClN. L&smrvtlll~~YLCU200.SU 



t-or i-.·1Al(i\ I HO!': N~X'TCFr-i 1n:ALTYTTn ----=.~ ~ st-"'i_ 
CJIJ7rA:-< RSJIAJI [Ql.N' 00135!l...'?~ J 
(;HAltl~1AN AND MANAGING l)JIO:'.CTOI{ 
l)J.icc: t\.1un1bai 
l),1lt• : 14th Nov.._·mber,20J ':I 

!'he Ufl..Hhlit.:d ti;\.:lll\'iill resous. <11 ter review by th ... · :\Ulht c ... unnuttcv. Jcrvc been ,1p;1t1.)\'t_·~I ,!llll l.11.1•:1 (It! !l'l'Uld l•)' !l't<' Bo.)1':'! ci( Di!•'1'h)(o; at ill'> llli"P'inz held 
l\!l !\_.._wc:tnlx·r 1.;, '2U14 'l'h1.· St.1hl((.11"y Amlituro; of llw- C':01llj''11l)' have •• ,,fl'il~d Oul d "1.icnitnl Review" o! the res alts for the quarter rind half year ended in 
tenuc o( ~'"&ul.llio11.\.1 \"'•! Sf:HI (Li . .;tin'~ Obltgauons ;ln~l l)iS<losu!X'S Requlremeras} h:.;;gt!l,11ion. 2015. 

2 Tb• m1.molih·d fin.10.·i,,I !1'"11!1.; aro pn•1x11\"il in ac ... 'crdancc with the pdndp:.:s-0f hh1i.tn A'countin~ S;,1Hda~d(lnd AS) as notiii.,:d under the Cun!pil:-iles 
(ln,lian ,•\\·nmntin>.~ S~.ln-:.1.ltd) f\ul<'S 20'1~ spedlkd in Sccnon ll.~ o! the Ccu:pi!nie:.. J\d. 2Ul]. 

1 l!<t.;•·d on the "m.i1\al~cn1i:nt approach" ss detined in In.I ~ l~ - Qpera!i1:g !jc1~1n.:nt:., the (.'hi...-t Oper.1l!nn Ucci:.io!1 ~·l.1kt-·r (COO!\'i} c..":,1lu,1k~ tlu- Gn.1t1p'~ 
pcrtormance mut i!1Uoc,1tes ti:SOUl"('(.>S bas<·.:I on <Lil dJt.lly:.I!> of vunou» pcrtonuancv uttln·.:tur:. of bl1:.u1l':>!> !-l.·~mc,.'.111/~ in "hi<-h tlw 1'<lrn1--.way \lfll''f,llf'>; ihP 

Creep is pnnMril)' ~·:1g.1gc.·ll 111 uw 1Ju~1ne:..':> uf 11•.1J c-, 1.1.<' d1•\'1•J.,111m•nl whii Ii 1111· ~l.\n,11~•·tll•·i1! .l1lfl C"Ol).\I fl'CO&ni~ as lhi> -<nl.~ business segment. J Ienco. 
d1•.1 !11-.1111· nl '•*'t~ull'nl wi·.i• infr11m.~1i1)1l i.; n<i! rco.tuin:d .1n.t .K,~H•lill>~h· n•ll provided. 

'* L·.lk'\.t!\'<.' :\pnl Ul, :!lH9, lhi: Croup IM~· ,1d1•pl1•.! !'JO 1\<; I t n 'I ••.1•.i·.," aud ,)l)PJi1·1I 10 all 10 !.·.~Si· <l'•ll!l'.-l\t.; i>xi.;linr, on Apt.I OJ,2019 using lhi: modfflcd 
1<•lru··i"'1 tiv1· nu-rbod . ..-\\n)rdin~,ly. previous pcn..,d loformauon h.b n-01 W..:11 r<-s;;llt't!. Group h.iS recognized ri~h1-10--t1.se as an asst>tS' and created 
\'\1uk.1k·nt l.c.\:w li.;1bilitr ,\1l10\1tlli1'J.t to ~.7.i:t.i:! t.1kh .... On udopucn or thb 1:-..JU/..S., nw transition a.t1u:.ltttl'llt tu r ... ·t.1u1ed e.1111jug:. m1tl th-.• .._.f(.._'l.:t '111 1!w 
proht ror h.1JJ )'i:.u ended ~·pkuth c ·r .\l),~l)J\11~ 111-.1;.;uih,,111! 

:; t>.lm·.i.th.:•n l'\•'Xltl'll T<)h'llSh1p Pvt Ltd is ,1 wh.,Jly owned subsidiarv ot lh'i' ~'Oll\P.,U~~· which in turn holds 67-;t of the p;1itl up cqnlty share c.tpital of Sanvo 
l\.-.;.)~)1'ts l'vr. I td. 'j his .:'il'l'•lllJ.t\'IU .. -ru J>t->rsi:>IS trom M.11\'.h :.>iJ, :.it>ICJ. L'on.wlid.nc.t .tt.:ounts tor lhc quarter end h.111 ye.tr ended September 30, 2()1<,I 11xh1dt• Uw 
11n.u1.: i.11:.. or !hi.'!>!: t.,.,,tl vnntws to llw t'i..ll'lll ,1ppli. ,11111• In vi•'\\ «f tlu-, (ir,11r1,..., ,,( !lw pu•viuH-. o·m n•··I'' 1111li1lt'.o 1111•1 iod- .• 111• 11(1! '>h'i.·tly 1't1rn1l.\t.-lhlP 

6 t·1gu1\.':> tor th..: p1;,.-v1 .... u~ P•.'l'I'-'•' ,11\.' n·~ l~:»1f i1•.l/ 11• ..u 1.1111~··,t/ u• ~~ru11p1•.t, .,..,.h.•1<•\'1•1 111•1 1•.,•.-11 y 
7 Currcnl t!Uittkr .uh! half r..:,1l'k 1C;o,uh~ ;lrt pr~s.._.nt<!d •,,)n .;>vll,j1,llid1:11.xl t1ri)i:t. h>r dll! purpotw 01 co1npar.1b:!ity th•· fiv,111-.:s h>r th•= qu<1rtcr ~nd t.1tl Y"-'~'r 

l'l~~t..:.t ~pt.:mb1.:f JU. 20Hi l-W\'t.' l'ccn <.<.•tbt•hd,1ll'•t li.t'.>l'll Vil 111,111.<1~.._'ll\Cllt <.c..·11tf1._'(I ,1<..._'0lllll:> 


