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Sir/Madam, 

In compliance to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (SEBI (LODR)), it is to inform that a Memorandum of 
Understanding (MoU) has been signed on 03.02.2019 with Jammu and Kashmir State 
Power Development Corporation Limited (JKSPDC) and Government of Jammu & 
Kashmir (GoJK) for the implementation of Ratle HE Project (850 MW) in Jammu & 
Kashmir through a Joint Venture Company (JVC). The equity participation of NHPC and 
JKSPDC shall initially be in the ratio of 51:49. The equity of NHPC shall be purchased at 
its book value by JKSPDC from the end of 51

h year after date of commissioning over 15 
years through equal instalments. 

The information pursuant to Regulation 30 of SEBI LODR is enclosed. 

This is for your information and record. 
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Details for disclosure to Stock Exchange in respect of Ratle HE Project 
Under regulation 30 of SEBI (LODR), 2015. 

S.No. Details Required Information 

1. 

2. 

3. 

4. 

5. 

Name(s) of parties with whom the 
agreement is entered; 

Purpose of entering into the 
agreement 

Shareholding, if any, in the entity with 
whom the agreement is executed 

Significant terms of the agreement 
(in brief) special rights like right to 
appoint directors, first right to 
share subscription in case of 
issuance of shares, right to restrict 
any change in capital structure 

Etc. 

Whether, the said parties are 
related to promoter/promoter 
group/ group Companies in any 
manner. If yes, nature of relationship; 

1. Jammu & Kashmir State Power Development 
Corporation Limited (JKSPDC), a company 
incorporated under the Companies Act, 1956 having its 
registered office at Exhibition Ground, Srinagar -
190001. 

2. NHPC Ltd., a company incorporated under the 
Companies Act, 1956 and also a Generating & Power 
Trading company within the meaning of the Electricity 
Act, 2003, having its registered office at NHPC Office 
Complex, Sector- 33 F arid a bad, Haryana 121 003 

3. Government of Jammu & Kashmir 

Formation of a Joint Venture Company (JVC) under the 
Companies Act, 2013 between JKSPDC and NHPC to 
implement the Ratle HE Project (850 MW) in J&K. 

NHPC- 51 % 

JKSPDC - 49% 

1. The equity participation of NHPC and JKSPDC shall 
initially be in the ratio of 51 :49. 

2. The equity of NHPC shall be purchased at its book 
value by JKSPDC from the end of 51

h year after date 
of commissioning over 15 years through equal 
instalments. 

JKSPDC is also a party in another Joint Venture of NHPC 
i.e. M/s Chenab Valley Power Projects Private Limited (M/s 
CVPPPL). 

6. Whether the transaction would No 
fall within related party transactions? 
If yes, whether the same is done at 
"arm's length" 


