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Date: 10" November, 2020

To,

The Assistant General Manager / Dy. Manager
Dept of Corporate Services,

BSE Limited

P J Tower, Dalal Street, Fort,

Mumbai —400 001

Dear Sir,

Subject :- Outcome of Board Meeting held on 10" November, 2020
Ref: Scrip Code : 513507

With reference to the above, in terms of Regulation 30 of Securities and Exchange Board of India
(Listing Obligation and Disclosure Reg?uirements) Regulations, 2015, we would like to inform you that
the Meeting of Board of Directors of the Company was held on Tuesday, the 10" November, 2020 at
1.30 p.m. at its Corporate Office at 201-202, B-Wing, Alkapuri Arcade, R C Dutt Road, Baroda, Guj%rat,
and has considered

1 Approved and taken on record the Unaudited Financial Results for the quarter and half year
ended on 30.09.2020 (Copy enclosed herewith Limited Review Report of Statutory Auditors).

The extract of the Financial Results will be available on the website of the Com"bany
viz. www.gujaratcontainers.comand on the ‘Bombay Stock  Exchange {BSE- -~ “litd.)
website www.bseindia.com.

The Meeting commenced at 11.00 a.m. and concluded at 12.30 p.m..

We request you to take the same on record.
Thanking you,
For Gujarat Containers Limited

W/\ (»/’/S/
(Narendra D. Shah)

Company Secretary
Encl; a/a
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GUIARAT CONTAINERS LIMITED

ON : L2B120GJ1992PLCO17081

Regd Office: 483, Baroda - Savii highway, Village - Tundav, Taluka - Savll, Dist. Baroda - Gujarat
Ph, No. 2667-262084/26220 ; Website : www.gujaratcontainers.com

Statement of Standalone Unaudited Finandal Results for the quarter and Six months ended 30th september, 2020

Sr.  |Particulars Ouarter ended 5k months Ended Year Ended
No. 30-09-2020 | 30-06-2020 | 30-09-2019 | 30-09-2020 | 30-09-2019 | 31-03-2020
(Unaudited) | {Unaudited] | {Unaudited) | {Unaudited) | (Unauditad) {Audited)
| |Revenue from Operations £,111.34 156243 1,520.46 3.67377 396731 x 7.571.73
H |Gther Income 257 0.04 .03 3.01 001 2.61
Il |TOTAL INCOME {1+11) 2,114.31 1,562.47 1,920.43 3,676.78 3.967.32 7.574.34
IV |EXPENSES
Cost of raw materials consumed 1,460.94 1,048.61 1,339.41 2:509.55 281383 4 5,397.33
Purchases of stock-in-trade = = - - - -
Changes in inventories of finished goods
and work In progress and Stock-in-Trade {4.28] 2057 58.20 25,28 6,95 2314
Employee benefits expense 186.76 160.29 186.45 347.05 358,62 B7O.6S
Finance costs 48.84 57.35 6465 106.19 135,59 291.48
Depreclation and amortisation expense 35.06 e 18.52 67.87 E [ 131.21
Other expenses 314.97 174.64 175.40 489,61 464,49 960.30
TOTAL EXPENSES (IV) 2,042,249 1,503.27 185263 3,545.56 3.917.63 7474189
V  |Profit Before Tax (IU-1V) T2.02 58.20 27.86 131.22 49.69 100.15
V1 |Tax Expenses 3
{1} Current tax 18.73 14.80 33.53 38.44
{2} [Excess) [/ Shart provision for tax relating
to prior years
(3) Deferred tax 0,84
Vil |Profit for the period (V-V1) 53.29 34.40 27.86 97.65 49,69 4 60.87
Vil |Other Comprehensive Income f{Loss):
i} Items that will not be reclassified to
Staternent of Profit or Loss {1.40)
i1} Income Tax relating to items that will not
be reclassfied to profit and loss i 0.33
Total other comprehensive Income / (loss)
for the period, net of tax {1.01)
Total Comprehensive Income [ (loss) for
IX_ithe period (Vil+V1i) 59.88
X |Paid up Equity Capital {Rs. 10 each) 56.50 56.50 56.50 58.50 56.50 56.50
¥l |Earnings per equity share [Face value of Rs,
10 each) [not annulised for Quarters/year 0.94 a.79 0.449 1.93 0.88 1,08
Basic & Diluted {im Rs.)
rb}"—;
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1 Statement of Assets-and Liabllitles for Companies is given below

(Hs. In Lacs)
| Asat As at
Particulars 30-09-2020 | 310372019
(Uraudited) |  [Audited)
A. |ASSETS
1 [Non-current assets
a. Property, plant and equipment 734.52 766.98

b. Capital Wark-in-Progress - .
©. Intangibles assels = =
d. Right to use 18142 207.34
. Intangible assets under development
d. Financlal Assets

Investments . =

Loans . .

Other Financial Assets 54 55 79,21
e Trade Recelvablos , A
1. Dther Mon-Current Assets 7628 20277

Sub-total - Non-Cunrent Assets 1.051.77 1,256.21

2 |Current Assets

3. Inventarias 1,077.56 1,020.37

b. Financial Assets
Current Investments

Trade kecelvabies 192818 163543
Cash and Cash Equivalents 303.72 LEE
Other Bank Balances 60.00 61.55
Current Loans - -
Other Current Flnancial Assets 9205 F1.23
., Met Current Tax Assets f[Liabilites ) 16.04 14,21
d. Other Current Assets 571 31.58

Sub-tatal - Cunrent Assets| 348368 2,756.24

TOTAL - ASSETS 4,535.45 4,052.55

B, EQUITY AND LIABILITIES

1| Equity
2. Egulry Shara Capital 593.00 56300
b Other Equity 673,04 576.25
Sub-total - Equity| 1,266.94 1,162.25
Liakilitizs -

2| Non-Current Liahilities -
a. Financial Liabilities
(i) Non-Current Borrowings 699,67 343.99
{Ii} Trade Fayablas ] -
(i) Crther Non-Current Financial Liabilities

b, Non-Current Provisions 19.98 19.98

. Defarred Tax Liabilities [Net) 57.62 57.62

d. Other Non-Current Liabllities = 2
Sub-total - Non-Cunrent Liabliities TIT2T 421,59

3{Current Liabilities
a. Financial Liabilities

[i} Current Borrowings 151119 1.961.58
[Fi} Trade Payables 366.52 289.73
[El} Dther Current Flnancial Liabllities 148.19 1432.54
. Other Current Liabilities 15,44 15.70
£. Current Provisions 49,90 8177

d, Current Tax Liabilities (Met) -

Sub-total - Cunrent Liabilities| 3,268.51 2,683.30

TOTAL-EQUITY AND LIABILITIES]  4,535.45|  4,052.55




The Company has only one business segment namely "Packaging”,

The above results were reviewed by the Audit Committee and approved by the Board of Directors at their mesting fisld on 10th

November, 2020 and have also been reviewed by the Statutory Auditors of the Company as per the Regulation 33 of the SERI
{Listing Obligations and Disclosure Requirements), Regulations, 20115.

The Financial Statement have been prepared in accourdance with Indian Accounting Standared (Ind AS), the provisions of the
Companies Act, 2013 [the Act}, as applicable and guideline issued by the Security and Exchange Board of Iridia (SEBI}

Figures for the previous perlods have beean regrouped. wherever necessary; to correspond with the figures af the current periad,
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For Gujarat Containers Limited

Kifan Shah
Date : 10-11-2020 Chairman & Managing Director ;
Place : Vadodara DIN : 01862236
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Shah & Bhandari

Chartered Accountants
38/101 Gautam Nagar,

§ o ) ) , Race Course, Vadodara - 390 007
5 % ‘ ' Manish Shah | Yogesh Bhandari | Zarna Patel | Nishadh Dave Telefax: +91 265 2359398, 2339727
Yoy 0, 28" | BB EGA: { B.Com., EC.A. DISA(ICAl) | B.Com.,EC.A. | B.Com., A.C.A. Email: shahbhandari@gmail.com

Independent Auditor’s Review Report on the Unaudited Standalone Financial
Results for Quarter and Half Year ended September 30, 2020 of the Company

Review Report to

The Board of Directors of
Gujarat Containers Ltd.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Gujarat
Containers Ltd. ("the Company") for the Quarter and half year ended September 30, 2020
(hereinafter referred to as "the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “ Listing Regulations”).

This Statement which is the responsibility of the Company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principals laid
down in Indian Accounting Standard 34 “ Interim Financial Reporting (Ind AS 34), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other

accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statement is free of material misstatement.A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standard (Ind AS) specified under section 133 of the Companies Act, 2013 read with relevant
Rules and other recognized accounting practices and policies thereon, has not disclosed the information
required to be disclosed in terms of Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For SHAH & BHANDARI
Chartered Accountants
FRN: 118852W

\J \ I

\

Nishadh Dave

Partner

M.No.: 147025

UDIN : 20147025AAAAER9151

Dated: 10" November, 2020 at Vadodara



