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The Manager The Manager
Department of Corporate Services Department of Corpurate Services
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Mumbai 400 051
LScri e: 5251 Scri__mg Code: 514234
Dear Sir/Madam,

Ref.: Regulation 30 and 33 of the SEBI (Listing Obligatiohs and Disclosure Regquiréments)
Regulations, 2015

Sub.: Outcome of the Meeting of Board of Directors held on 24" June, 2020 and Audlited Financial
Results for the Quarter and Financial Year ended 31% March, 2020 :

Pursuant to the Regulation 30 and 33 of the 5B (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board ot Directors at their meeting held today i.e. 24™ June, 2020, have Inter-alia,
approved the following:

1. Appointment of Mr. Anurag Soni, as Chief Financial Officer of the Company w.e.f 24" June 2020.
As per the provisions of Section 203 of the Companies Act, 2013 read with relevant applicable
rules, Mr. Anurag Soni will be the Whole Time Key Managerial Personnel. A brief profile of Mr.
Anurag Soni is enclosed as Annexure-|. | |

2. The Audited Financial Results (Standalone and Consolidated) of the Company for the quarter
and year ended 31% March, 2020 and Statement of Assets and Liabilities as at 31" March, 2020.
A Copy of Audited Financial Results along with Auditors’ Report and Declaration pursuant to
Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements] Regulations,
2015 are enclosed herewith.

3. Recommended Dividend @10% i.e, Re 1/-per equity share for the firancial year 2019-20, subject
to approval of the members in the ensuing Annual General Meeting,

4. Appointment of Smt. Jyoti Sharma (DIN:0008741591) és an Additional Director in the category
of Woman Independent Director on the Board of the Company with effect from 24" June, 2020.
A brief profile of Smt. Jyoti Sharma is enclosed as Annexure-Il.

5. Re-constitution of Nomination and Remuneration Committee of the Board of Directors of the
Company.




SANGAM (INDIA) LIMITED

CIN : L17118 RJ 1984 PLC 003173

Regd. Office : P.B, No. 90, ATUN, Chittorgarh Road
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Valun through valuss : Phone : + 91-1482-245400-06, Fax : + 81-1482-245450

Website: www.sangamgroup com, E-mail ; sacretarial@eangamgroup.com

The meeting commenced at 12:00 P.M. and concluded at 05:15 P.M.

This is for your information and record.

Thanking you

‘For Sangam 9{3) Limited

(A.K. Jain)

FCS = 7842

=
Company Secretary -‘ﬁ .
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Annexure-|
Brlef profile of Mr. Anurag Sani appointed as Chief Financial Officer of the Company:
Name o Mr. Anurag Soni
Designation ) Chief Financial Officer
Dule of Appointment 24" June, 2020
Reason for Change ) 7 Appointment of Chicf Financial Officer

He is a Commerce Graduate and MS Flnance
Degree. Apart from his professional expertise, he is
also the Member of Al India Maheshwari
Mahasabha, Trustee and Member of board at
Sangam University.

Brief profile

Presently he is associated with Company as Chief
Business Strateglst. lle iz also spearhcading the
group’s corporate strategy Initiatives and future
expansions wilth a deep analysis of group's
) ) competitive advantages and challenges..

Disclosure of relationship between Directors (in | N.A.

case of appointment as a Director)

<

. '!) Ry
| t-(j \
‘ S Bhilwaras

5 S .




SANGAM (INDIA) LIMITED

GIN : L17118 RJ 1984 PLC 003173 m
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Anngxura-l

Rriel profile of Smt. Jyoti Sharma as an Additional Director in the category of Wornan Independent

Director: ’ -

Name ‘ l smt. lyoti Sharma

Designation | Additional Director in the category ol Woman

Independenl Dircctor
[ Date of Appointment ' . Twef 23" June, 2020 to hold office till the
| & Terms of Appuintment conclusion of the next Annual General Mecting.
Reason for Change o _ Appaintment as an Additional Director in the
‘ ‘ category ol Womnan Independent Director
Rrief profile she is M.Se (Botany), MBA with specialization In

Financial Management and B.Ed. she s also
pursuing Ph.D in Management from IGNOU,

She has been working as Scnior Vice President
with Banking Codes and Standards Board of India
since August 2015, She has 21 year experience in
IDBI Bank Ltd in Chandigarh, Jaipur and Mumbai
office  handling various operational and non-
operational departments. 15 month experience as
Vice-President of India SME Assel Recunstruction
] , Company Ltd (ISARC) ]
Disclosure of relationship botween Diretlors {in | Smt. lyotl Sharma is not related to any Director of
case of appointment as a Director) ‘ | the Company :
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Independent Auditors’ Report on the Quarterly and Year to Date Audited
Consolidated Financial Results of the Company Pursuant to the Regulations 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To
The Board of Diractors of Sangam (India) Limited

Report on the audit of the Consolldated Annuisl Financlal Results
Opinign

We have audited the accompanying Statement of quarterly and year to date Consolidated financial
results of Sangam (Indla) Limited ("Holding Company™), and its subsidiary (the Holding Company
and Its subsidiary together referred to as “the Group™) for the quarter and year ended March 31, 2020
("Statement”), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Usting Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "t isting Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a) Includes the results of the following entities:

Sangam (India) Limited - Holding Company
5angam Lifestyle Ventures Uimited — wholly owned subsidiary

b) are presented in accordance with the requirements of the Listing Regulations in this regard;
and

c) gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in Indla, of the net profit, other comprehensive
income and other financial information of the Group for the quarter and year ended March
31, 2020, ‘

Basls for Opinion

We conducted our audit in accardance with the Standards on Auditing ("5A"s) specified under Section
143(10) of the Companles Act, 2013 as amended (“the Act) Qur responsibliities under those
Standards are further described in the “Auditors’ Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical rasponsibilities in accordance with
these requirements and the Code of Ethics, We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that gives true and fair view of the net profit, other comprehensive income and other
financial information of the Group in accordance with the applicable accounting standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles  generally accepted in India and in  compliance with Listing Regulations.




The respective Board of Directors of the companies included in the Group is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies: tnaking judgments and estimates that are
reasonable and prudent; and the design, Implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completanass of the
accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have
beer; used for the purpose of preparation of the Statement by the Directors of the Holding Company,
as aforesaid.

In preparing the Statement, the respective Board of Dircctors of the companies Included in the Group
Is responsible for assessing the abiiity of Group to contihue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concetn basis of accounting unless
the respective Board of Directors cither intends to liquidate the Group or lo cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibiiities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole Is free
from material misstatement, whather due to fraud or error, and to Issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantes that an
audit conducted in accordance with 5As will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Statement.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstaternent resulting from fraud Is higher than for one resulting from error, as fraud
may Involve collusion, forgery, intentional omisslons, misrepresentations, or the overtide of
internal control,

« Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate In the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financlal controls with reference to financial statements In place and the operating
effectiveness of such controls.

=  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Dircetars’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materlal uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention In our auditor’s report to the related disclosures In the Statement or, if such




disclosures are Inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report, However, future events or conditions
may cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, induding the
disclosures, and whether the Statement represent the underiying transactions and events Ih a
manner that achieves fair presentation.

¢«  Obtain sufficlent appropriate audit evidence regarding the financlal results/ financial information
of the entities within the Group to express an opinion on the statement.

We communicate with those charged with governance of the Holding Company and such othier entity
included in the consofidated annual financial results of which we are the independent suditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our Independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the Circular No, CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

Othar Matters

(a) The accompanying Statement includes financial results, In respect of one wholly owhed
Subsidiary, whose financlal results reflects total assets of Rs. 1,374 Lacs as at March 31, 2020,
and total revenues of Rs. 1,457 Lacs for the year ended on that, and total net loss after tax of
Re. 2 Lacs and het cash inflows of Rs. 0.31 Lacs for the year ended on that date, whoge
financial statements have bean audited by one of the joint auditors and whose report has been
furnished to us by the Management and our opinion on the Statement, in sa far as it relates to
the amounts and disclosures included In respect of this subsidiary, is based solaly on the raport
of the jolnt auditor.

(b) The Statements includes the results for the quarter ended March 31, 2020 being the balancing
figure between the audited figures in respect of full financial year ended March 31, 2020 and
the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

Qur opinion on the consolidated annual linancial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of one of the joint auditors.

For Rajendra & Co. For O. P. Dad & Co.

Chartered Accauntants
Firm Registration No 1083%5wW

Akshay R. Shah

Partner

Mambarship No.103316

Place : Mumbal

UDIN : 20103316AAAACC7075

Date: 24" June, 2020
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Charteraed Accountants
Firm Reglstration No 002330C

(o0

0. P. Dad
Partner

Membershipy No. 035373
Place : Bhilwara

UDIN: R00=S372AAFARK 264

Date: 24% June, 2020
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Independent Auditors’ Report on the Quartetly and Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Regulations 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To
The Board of Directars of Sangam (India) Limited

Report on the audit of the standalone Financial Results
Opinion

We have audited the accompanylng Statement of quartcrly and year to date standalone financlal
results of Sangam (Indla) Limited (the “Company”), for the quarter and year ended March 31,
2020 (the “Statement”), attached herewith, beiny submilted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our informatlon and according to the explanations glven to us, the
statement:

a, s presented in accordance with the requirements of the Listing Regulations in this regard;
and

b. gives a truc and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit, other comprehensive
income and other financlal information of the Company for the quarter and ycar ended March
31, 2020

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA”s) specified under Section
143(10) of the Companies Act, 2013 as amended ("the Act”) Our respohsibilities under those
Standards are further described in the “Auditors’ Responsibilitics for the Audit of the Standalone
Financlal Results” section of our report, We are independent of the Company In accordance with the
Code of Ethics issued hy the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethius. We believe that the audit evidence obtained by us is
sufficient and appropriate Lo provide a basis for our opinion.

Management's Responsibilifies for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Dlrectors of the Company are responsible for the preparation and presentation of the
statement Lhal gives true and falr view of the net profit and other comprehensive income of the
Company and other financlal Information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulations 33 of the Listing
Regulations. This responsibllity also includes maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and delecting frauds and other Irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and the
deslgn, Implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error. :
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In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounling unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has ho reallstic alternative but to do so.

The Board of Directors are also responsible for overseelng the Company's financial reporting process.
Auditer's Responsiblilties for the Audit of the Slandalone Financlal Results

Our objectives are to obtaln reasonable assurance about whether the Statement as a whole is free
from matetial misstatement, whether due to fraud or etror, and to issue an auditor’s reporl Lhal
includes our oplnion. Reasonable assurance: is a high level of assurance but Is not a guarantee Lhal an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered materal If, individually or in the
aggregate, they could reasonably be expected to Influence the economic decisions of users laken on
the hasis of this Statement.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ Identity and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that Is sufficient and appropriate to provide a basls for our opimion. The risk of nol defecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, Intentional omissions, misrepresentations, or the override of
internal contral,

»  Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate In the clrcumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
affactivencss of slich controls.

+  Evaluale the appropriateness of accounting policies used and the reasonhableness of accounting
estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Dircctors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materlal uncertainty exists
related to events or conditions that may casl significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's repott to the related disclosures in the Statement or, if such
-disclosures are Inadequate, to maodify our opinion. Our conclusions are based on the audit
evidence obtalned up to the date of our auditor’s report. However, future events or conditions
may cause the Company to ¢ease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, Including any significant deficlencles In
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safequards. /_,,: 2 I"‘:‘?\"’qq
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Other Matter

The Statements includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of full financial year ended March 31, 2020 and the published
uhaudited year-to-date figures up lo the third quarter of the current financial year, which were
subjected to a limiled review hy us, as required under the Listing Regulations.

For Rajendra & Co.
Chartered Accountants
Firm Registration No 108355W

st

Akshay R. Shah

Partner

Membership No.103316

Place : Mumbai

UDIN : 20103316AAAACB1665
Date: 24% Junhe, 2020
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For O. P. Dad & Co.
Chartered Accountants
Firm Reglstration No 002330C

Y, G

-

0. P. Dad

Partner

Membership No. 035373

Place : Bhllwara

UDIN 26035373 84ARABLAS 22

Date: 24 June, 2020




SANGAM (INDIA) LIMIT
CIN:L17113RJ1984£L0003173) M ED | m

Regd. Office ; P.B. Nu. 80, ATUN, Chittorgarh Road

: Bhiliwara - 311001, Rajasathan, INDIA.

Valug through valuss ' Phone : + 91-1482-245400-06, Fax : + 91-1482-245450

Wabsita: www.sangamgroup.com, E-mail : secretarial@sangamgroup.com

Ref: SIL/SEC/2020-21/
pate: 24™ June, 2020

The Manager The Manager

Department of Corparate services Department of Corporate Services
The National Stock Exchange of India Ltd, . Bombay Stock Exchange Ltd.
Exchange Plaza, 3" Floor, ' Phiroze Jeejeebhoy Towers

Plot No. C/1, G Block, 25" Floor, Dalal Street,

Bandra Kurla Complex, Bandra (E), ‘ MUMBAI - 400 001

Mumbai 400051 | '

Scrip Code: 5251 Scrip Code: 514234

Dear Sir/Madam,

sub.: Declaration pursuant to regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements), 2015

In compliance with the provision of Regulation 33(3)(d) SEBI (Listing Obligations and Disclosure
Requirements) 2015, | hereby declare Lhat, the Statutory Auditors of the Company, M/5 Rajendra &
Company, Chartered Accountants (FRN 108355W) and M/s Q.P. Dad & Company, Chartered Accountants
(FRN 002330C), have issued an Audit Report {Standalone & Consolidated) with unmodified opinion on

Audited Financial Results of the Company for the year ended 31* March, 2020.
‘ ‘

Kindly take the same on record.
Thanking you

For Sangam (India) Limited

(5.N. Modanl)
Managing Director & CEQ




