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February 14, 2020
To
The General Manager — Dept. Corporate Services,
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001

Scrip Code: 513043
Sub.: Outcome of Board Meeting

Dear Sirs,

This is to inform you that the Board of Directors at its meeting held on Friday, the
14™ February, 2020, has inter-alia approved the Unaudited Financial Results of the
Company for the quarter ended 31* December, 2019.

Please find enclosed the Unaudited Financial Results of the Company and Limited
Review Report for the quarter ended 31* December, 2019.

—
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The Board Meeting commenced at D 15 p.m. and concluded at lf . ,/ O pm.

Yours faithfully,
For REMI EDELSTAHL TUBULARS LIMITED

e

Encl.: a/a



REMI EDELSTAHL TUBULARS LIMITED

Regd. Office : Remi House, Plot No.11, Cama Industrial Estate, Goregaon (East), Mumbai - 400 063

CIN : L28920MH1970PLC014746

Statement of Unaudited Financial Results (Provisional) for the Quarter / Nine Months ended 31°' December, 2019

(Rs. in Lakhs
Quarter Ended Nine Months Ended Year Ended
Particulars | 31.12.2019 | 30.09.2019 | 31122018 | 31.12.2019 | 31.122018 | 31.03.201€ 2019
(Unaudited) (Unaudlted) (Unaudzted) (Unaudited) (Unaudned) (Audited)
. Income
a) Revenue from Operations (Refer Note 4) 2,350.61 3,009.85 4,496.42 8,430.15 9127.97 | 12,458.20
b) Other Income 12.73 22.46 19.30 53.33 97.17 124.07
Totd ncome. o | 2,363.34 | 3,032.31 7,51'572 5, 48374£SH | 9,225.14 | 12,582.27
Il Expenses - o | I
(a) Cost of materials consumed 1,501.93 1,298.04 2,313.03 4,705.84 5,664.04 8,136.05
(b) Purchase of stock-in-trade 401.42 297.18 534.13 1,362.07 1,529.22 1,648.66
(¢) Changes in inventories of finished goods, (144.46) 573.22 790.58 199.31 (313.13) (406.62)
work-in-progress and stock-in-trade
(d) Employee benefits 177.05 194.68 181.76 538.86 516.97 669.70
(e) Finance Costs 86.97 53.65 79.36 230.84 264.39 346.85
(f) Depreciation and amortisation expenses 115.52 121.02 117.76 354.10 352.53 476.59
((¢)] Other expenses 220.28 488.59 485.05 1,077.56 1,186.92 1,666.21
Total expenses o - - 2 358. 71 3(%38 4, 501 67 8 468 58 9 199 94 7712 5?‘7 4;
1. Pl?flt / (Loss) befo?a tax ( I - II ) - - 4 63 | 5.93 14.05 14 90 25 20 44 83
IV. Tax Expenses / (Beneflt) I ] ol 7 R 5
(a) Current Tax / (Credit) (Net of MAT Credit) - - - (0.48) - 2.48
(b) Deferred Tax / (Credit) (3.26) 1.61 (o.os) (2.53) (0.09) 30.65
V. Net Profit/ (Los&fter Tarxﬂllm ) - 78| 432| 1410 17 91 | 2520 11 70
VI. Other Comprehenswe Income (net of tax) : - ] - - - s 6.26
7vu. Total Comprehensive Inc Income (V + VI )7"77 T 70| as2| 1410| 417.91| 2520| 17.96
V||| Pald up Equity Share Cap|tal ( R;e Value Rs. 10/- each per share) ﬁé; 1,098.247771 098.24 1,098.24 1,098.24 1,098;72:
?(fgrnlngs per share o - 7 1 i I 7 N =
(1) Basic 0.07 0.04 0.13 0.16 0.23 0.11
(2) Diluted 0.07 0.04 0.13 0.16 0.23 0.11
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Segment-wise Revenue, Results and Capital Employed

(Rs. in Lakhs )

Quarter Ended Nine Months Ended Year Ended
Sr. No Particulars 31.12.2019 | 30.09.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018 | 31.03.2019
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1. |SEGMENT REVENUE
(Sales / Income from)
(a) S.S.Pipes 1,938.88 2,686.24 4,473.34 7,016.08 7,399.20 | 10,597.23
(b) Wind Power 3.22 12.73 8.42 27.04 79.44 93.42
(c) Trading 408.51 310.88 14.66 1,387.03 1,649.33 1,767.55
TOTAL 2,350.61 3,009.85 4,496.42 8,430.15 9,127.97 | 12,458.20
Less : Inter Segment Revenue 3.22 10.42 8.42 17.72 79.41 93.39
Total Income 2,347.39 | 2,999.43 | 4,488.00 | 8,412.43 | 9,048.56 | 12,364.81
2. |SEGMENT RESULT
' (Profit (+) / Loss (-) before tax & int.from each segment)
(a) S.S.Pipes 92.46 49.07 (12.88) 230.88 130.28 262.78
(b) Wind Power (7.95) (3.19) (0.62) (10.10) 39.20 44.24
(c) Trading 7.09 13.70 106.91 24.96 120.11 84.66
TOTAL 91.60 59.58 93.41 24574 289.59 391.68
Less : Interest 86.97 53.65 79.36 230.84 264.39 346.85
Profit before Taxation 4.63 5.93 14.05 14.90 25.20 44.83
3. |CAPITAL EMPLOYED
(Segment Assets - Segment Liabilities)
(a) S.S.Pipes 7,367.46 7,431.96 6,800.91 7,367.46 6,800.91 6,877.13
(b) Wind Power 106.33 133.65 110.15 106.33 110.15 103.10
TOTAL 7,473.79 | 7,565.61 | 6,911.06 | 7,473.79 | 6,911.06 | 6,980.23
NOTES :
1. The financial results of the Company have been prepared in accordance with Indian Accounting Standard ("Ind AS") notified

under the Companies (Indian Accounting Standard) (Amendment), Rules 2015 prescribed under section 133 of the Companies
Act, 2013 and other Recognised Accounting Practices and Policies to the extend applicable.

The above financial results have been reviewed by Audit Committee and approved by the Board of Directors at their meetings

On Behalf of Board of Directors

2,
held on 14™ February 2020.
~ 3. Previous period's figures have been regrouped / recast / reclassified, wherever necessary.
S,
Mumbai

February 14, 2020

(Rishabh R. Saraf)

N

Managing Director

b
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Yatin Kumar
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Limited Review Report on the Unaudited Standalone Financial Result for the Quarter
ended December 31%, 2019 pursuant to the Regulation 33 of SEBI {Listing Obligations
and disclosure Requirements}) Regulations, 2015 Read with  Circular
No.CIR/ICFD/FAC/62/2016 dated July 5, 2016

To the Board of Directors of
Remi Edelstahl Tubulars Lid.

I have reviewed the accompanying statement of Unaudited Financial Results {“the

tatement”) of Remi Edelstahl Tubulars Ltd(*the Company”) for the Quarter ended 31%
December, 2018. This statement is the responsibility of the Company’s Management and
approved by the Board of Directors. has been Prepared in accordance with recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting “(ind As -34), Prescribed under section 133 of Companies Act,2013 read with
relevant rules issued under and other accounting principles generally accepted in India . My

responsibility is to issue a report on these financial statements based on my review.

I conducted my review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
stalement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on my review conducted as above, nothing has come to my attention that causes us
to believe that the accompanying Statement, prepared in accordance with Indian Accounting
Standards i.e Ind AS prescribed under section 133 of Companies Act,2013 read with Rule 7
of the Companies (Accounts) Rules, 2014 and other recognized accounting practices and
policies generally accepted in India has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which
itis to be cﬁiscicseq% or that it contains any material misstatement

For:YATIN KUMAR SHAH
Chartered Accountants

a:jw'“xsw
UDIN: 20159796AAAAAK3522 | mgj‘fw@z\mﬁ SHAH

Place: Mumbai
Date: 14/02/2020 Membership No. 159796

CHARTERED ACCOUNTANT



