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Suh : Outcomc of Board Mcetins

(i) Auditcd F'inancial Results for the Quartcr and year entled
3l.t March, 2022 (Standalone and Consolidatcd)

(ii) Recommendation of F'inal Dividend for F'.y. 2021-zz

Ref : Regulation 30.33 and 43 of the SEBI (LoDR) Rceulations.20l5

Sir / Madam,

Pursuant to Regulation 30.33 and 43 of the SIrtll (l.ODR) Regulations.20l5. the lloard of
Directors in its rneeting held today i.e. on ?7tt May,2022has inter-alia:

(i) Approved the Audited Iinancial Rcsults lbr thc Quarter and ycar cndccl 3l't March.
2022 on Standalone and Consolidated basis.

'l-he Statutory Auditors have cxpresscd an unmodified opinion on the standalopc and
consolidated flnancial rcsults o1'tlrc Oon.rpany lbr thc year endcd 3l.t March.2022.
ISEBI circular no. ctR/ctrD/cMD/56 lzot6" datcd May 27.20161

A Copy of thc lrinancial Rcsults along with the Auditors' Report arc attached
herewith.



(ii) Recommcnded a Irinal Dividend of Rs. 5 /- pcr sharc (i.e. @) 50% of. paid-up equity
share capital) lbrthe llnancial year 2021-22 subject to approval of thc shareholders at
the ensuing Annual (ieneral Meeting (AGM).'l'he l.'inal Dividend 2021-22would be
paid within 30 days Iron.r tlrc clate of its rjeclaration ar the AGM. 'I'hc Record
Date/Date o1' Book Closure lbr payment of flnal dividend would bc fixed and
intimated in due course.

Further, we are also attaching herewith thc disctosure o1'Related parly 1'ransactions lbr the
lralf-year ended March 31.2022 in compliance ol- RegLrlariorr 23(9) ol'the SI:lll (l.ODR)
Regulations, 201 5.

The Board Meeting commence d at l2:15 p.m. and concluded at o\ I os p.m.

The above is for your information & record please.

T'hanking you,

Yours laithlully.
For Oil India Limited

(A.K.Sahoo)
C'onrpanl, Sccrctarr, &

Compliancc Olllccr

Encl: As above
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ADDITIONAL DISCLOSURE A5 PER SEBI (LISTING OBLIGAIION AND DISCLOSURE REQUIREMENT5) REGUTATIONS,

2Ol5.STANDALONE

As required by Ind AS 24 "Related Party Disclosures", are given below:

1. Related pafi relationships

Name of related partieg and description of relationship are as under:

i. Subsidiaries:

Name of Subsidiary
o,'Iil;il;;; AB

Oil India Cyprus Linrited

Oil India (USA) Inc

Oil India International B.V

Oil India International Pte. Limited

Numaligarh Refinery Limited **

Oil India lnternational Limited t'*

" The Board of Dir(.ctors of Oil India Cyprus Ltd in its n1r?r-.['ng trclcl orr B'n.)uly, 2O2l had accorded ln principle
approval for initrating the procedure for strikirrg-off the Cornprany and striking-off applicatron havc been filed with
the Registrar of the Conrpany, Republic of Cyprus and Official Receiver, Niscosia, Cyprus. The Registrar of
Companies at Cyprus has proceeded and published the company's strike off, on the 10r" of March 4021. As the
official striking-off of the Company from the Registrar of thr: Comparry, Republic of Cyprus is still pending, the
investment in Oil India Cyprus Ltd has been continued to be classified as "lnvestment in Subsidiary" as on 31st
March,2022.

it The Board of Directors of tlre Conrpany in its meeting held on 2B:h November, 2016 had accorded in-principle

approval for voluntary liquiclation of M1s Oil india lnternational Limited (OIIL), a rvholly owned subsidiary. MoP&NG

vide its letter No. O-12027/11./341i 2017 ONG-ll (18870) daled 20r" May, 1019 accorded its approval for winding

up of M/s OilL. Consequently, liquidator has been appointed in the extra - ordinary general meeting of tvlis OllL
held on 30t" September, 2019. the voluntary Iiquidatlon is urider process. Pursuant to the liquidation proceedings.
yrith effect fronr 30ri Septenrber, 2019 ihe investment in l"l/s OIIL was classified as "Equity Shares - Unquoted,

measured at fair value through Statement of Profit and Loss". The Company has received an arnount of t 134.81

crore as liquidation proceeds against investment value of { 135.11 crore upto the year ended 31$ March, 2022.

The balance amount of { 0.30 crore is considered under "Other Receivables".

Joint Ventures:

Sl. No. lq _Vgnt!rj:-e

I Beas Rovuma Energy Moza Limited

2 Suntera Nrgeria ZOS."!1$$" -
DNP Limited3.

4. Indoil Netherlands B.V. (loint Venture of subsidiary Oil Indla Sweden AB)

5. Taas India fte Limited (Joint Venture of subsidiary Oil India International Pte. Limited)

6. Vankor India Pte Limited (Joint Venture of subsidiary Oil India International Re. Linited) _,
7. LLC Bharat Energy Office (loint Venture of subsidiary Oil India International Pte. Limited)

8, WorldAce Investment Limited (Joirrt Veilture of subsiriiary Oil India International B.V.)

9, Indradhanush Gas Grid Limited

r0, Assam Petro - Chemicals Limited

1l HPOIL Gas Private Limited

12. Purba Bharati Gas Private Limited

ll,

m
$i:



ilt,

# LLC Bharat Energy Office. Mosrow is a consortiunr of 5 Indian Oil & Gas pSUs (OIL, ONGC, CiAIt., IOCL &
EIt). tLC tharat Energy 0ffice, f'loscow !^/as registpred on 1B'"'October, 1021. 0lL has invested through its
overseas subsidiary, Oil India International Pte. Liii (OIIPI), Singopore, OIIPL is 20o/o eQuity slrareholder of
LLC Bharat Energy Office. 100Yo share capitdl of the Company is RUB 5,000,000 (five mitlion) rr'/ith each share
representing 2001o of the shore capital of the Cornpany with a norninal value of RUg 1,000,000.

Associatesr

iv. Trust Funds:

Key Management Personnell -

A, Whole tirne Functional Directors:

B. Cornpany Secretary;

C. IndependentDirectors:

D, Government Nominee Directorsl

Sl. No. Name of Trust Funds
I Oil India Limited Provident Fund (OILEPF)

Oil India Limited Staff Provident Fund (OILSPF)

3. Oil lndia Superannuation Benefit Scheme Fund )

4 Oil India Employees'Pension Fund (OIEPF)
q Oil India Pension Fund (OIPF)

5. Oil India Gratuity Fund (OIGF)

Sl, No. Name Designation

1 Mr, Sushil Chandra ltlishra
Chairman and Managing Direclor

lHolding the additional charge of Director (E&D) from 01.07.2021
ro 19.0.1.20221

7. Mr. Harish Madhav
Director (Finance)

lAlso holding the additional charge of Director (HR) konl

3. Mr- Pankaj Kumar Goswami Director (Operations)

4. 1,1r. Bislvajit Roy Director (HR & BD) lupto 30.05.20211
( Dr. P Chandrasekaran Director (E & D) lupto 30,06.2021]

b. Dr. Manas Kumar Sharma Director (E & D) [W.e.f 20.04.2012)

Sl. No. Name Designation

1 Mr^ Ajaya Kunrar Sahoo Conlpany Secretary

Sl. No. Nanre Designation
1. Dr, Tanqor Tapak Independent Director

2. Shri Gaqann Jain Independcnt Director

Shri Anil Kaushal lndependent Director

4 M< Pnnia 9r rri lndeoendent Director [w.e.f. 18.11.2021

5. Shri Samik Bhattacharya Indeoendent Director [w.e.f. l8,t L2021

6. Shri Raiu Revanakar lrrdcpcndcnt Drrector Iw.e.f. 18. 1 1.202 1]

Sl. No, Nam€ Designation

1 Mr, Amar Nath Additional Secretary (E), lvlOP&NG.

lUnto t3.05.20221
I Mr, Asheesh Joshi Director ([-l), MOP&NG
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3. Transaction with Related partiesr

1. Transaction with Subsidiaries:

Name of retated ,rn;--l- 
- 

;; of
J transaction

I" safi$roducts t;; -.-* I

- T-- Nu mrgarh Ref inCry LrrnrredT$tfiitilde" ilt ilA-
Natural Gas

_r-_ ___ :-.rn.clo_jg

| 6Months i 6Months
I October'21 to . 

October,20 to
i -... !4arch'22 j March,2l"

q,i,{z.srT 2,osooo

r) NumahgarhReft"erlLt@
95. ?7 131.10

ii) 0il lndia International pte. l*lanponer De[utation
0.10 0.t2

c. Received from:
i) Numaligarh Refinery Limited Utility charges and iental

facilities 2.91 3.81

i) Oil India International B.V Advances againsi rqult[
AdJustment of advances
is?i!:l$ gg"rt!1r.-

(1.s1) (3.78)

) Oil India Sweden AB Advances against [quity 1.43
Ac,Justment of advances ( 1.43) (r.1e)

iii) Oil India Cyprus Linrited

l") Oil I-,Jra LEAIIICJ
Other Income:E.

Advances ogainst Equity
TAlustmeirt? aovanCes

9Si!r.:l t"sllry
0ther

0.15

(0.1s)
0.35

(0,e8)

i) ,. Numaligarh Refinery Lirilited Dividend Incor'ne 52 1 .50 7t7.24
ii) Oil India International B.V. Interest inconre on loan 14.89 14.68
iii) 0il India Internatronal Pte,

Lir'nited
Divrdend Inco,.ne 263.21 i 221.19

F. Corporate Financial guarantee income
i) 0il India International Pte

Limited
3.73 i 3.73

Z. Outstanding Balances with Subsidiaries:

Name of related party

ffi
mY-*",dJl.**i;;;']j,l;T''"',":",'er Lro'Esluurt 

I :r" March, 2022 I 31* March, 2021

.i) Nunraliqarh Refinery Limited Llr:ls"ressr$Qles 709.90 i s81.28
B, Loans:

i) Oil India International B.V

Loans and accrued
interest ;;;;;t-^- - ,**
Less: Provision (672.14) I (ozz.g+t

C, Amount Receivable
Felitr"cs*_*_*_ -l

1. Oil India International Pte. Limited i Other receivabls__.-|_..___a"-Qt|--.-.*_a_g.-5-
Guarantee issued on behalf of subsidiaries:D. Fair Value ol..]iS-fpo,I.e-!e filglfstCi) otL-lQqlg (usn) tnc.

ii) oit lndia r ng?nn-q9.191lJs,.. Lillllg-c ei:a{t-["'-*"-- ei.4g

3. Transaction with loint Ventures
tn crore

Name of related party Nature of transaction 6 Months
October'?1 to March'22

6 Months
Oclobe/20to March'21

A. Sale of products to: ___"-
i) DNP Limited

ii) DNP Limited Cathodic Protection & Misc.
Services

0.15 0.15

l), Advances



iii) Assam Petro - Chemicals Lirnited
B trdwrnr-.'

I Sale of natural qas
14.86 9.60

i) Eeas Rovuma Energy
Mozanrbique [.imited

Advance against preference

Shares c22.97 532 07
Adjustment of advance
against Preference Shares 4?0.31 (176.90)

ii) HPOIL Gas Private Limired
Sdyqlce against EquiW
Adjustment of advance
aqainst Eouitv

iii) indradhanush Gas Grid Linrited
Advance aoainst E0uitv 24.40 49.00
Adjustment of advance
against Equity (2{.00) (4e.00)

iv) Purba tharati Gas private Limited
ldvance against EeuiW 26.00
AdJUstment of advance
agarnsr Equit) 

]
(?6,00)

rrrLvtt!c;

l. Dulrajan Nurnalrgarh prpetin*
Limlted Dividend Income 2.31 3.62

2, Suntera Nigeria 205 Limited llel"est income on loan 8.9C 6R1
Refund of lnterest 0n Loan

ce Provided to:
i) Vankor India pte Limited !''lanpower & Other Services t.lt) 0.07
ii) Taas India Pte Limited

Manpower Services & Other
Services 4.33 0.07

iii) Indradhanush Gas Grid Ltnrited lvlanporyer Services 2.16 ) 1(
iv) HPoIL Gas private Limited llanpoy/er & other Services t.72 1 .71

0ther Services

4. Outstanding Balance with Joint Ventures:

iv) Indoil Netherland B.V.

i) Suntera Nigeria 205 Limited

-!1!,come recognized during the

Name of related pargr I - 
Nature.of



5. Transaction with Associates:

Name of related party

i) Brahmaputra Cracker and poitme;

i) Brahmaputra Cracker and polymer

i) Brahmaputra Cracker and polymer

6. Outstanding balances with Associates:

4, Transaction with Post Employment Benefit Plans managed through separate Trust Funds:

5. Compensation of key Management Personnel and Independent Directors;

L, Whole Time Director and Conrpany Secretary:

-.r=-.*,,,r,,:,':.--.-..,
Name of related party j nrtr." of transaction I - - -Y::, .ld:1 

_ _ Year ended

A. Am;unil-e - ---- - --'l -'l--31'rMarch'2022 - 31nMarch'?-oz'

i) Brahmaputra Cracker anC Polymer
Limited Trade receivables 39.69 163,31

B. Fa,r vatue of cglpg.r"elg_tir'llgie I Guarantee issued on behal{ of Associates:
i) Brahmaputra Cracker an{i Polymer
Limited t.26 l.25

(t in crore)

Sl. No. Name of
Trust Fund Plan

6 Months
Odobe/21 lo March'22

6 Months
Oclobe/20to March'21

Contribution
by Enrployer

Outstanding /
Receivable/

( Pavahle)

Contribution
by Employer

Outstanding/
Receivable/
(Payable)

I Oil India Limited
Employces' Provident
Fund

Defined
Contribution

8,04 (16.4s) s8.66 ( 16.e7)

2. 0il India Limited Staff
Provident Fund

Defined
Contribution

4q.35 ( 10.s2) 1.7.89 (10.10)

a Oil India
Superannuation
Benefit Schemc Fr rnri

Defined
Contributiori

53.51 (0.22) 66.00 i8.0.r)

.t. Oil India Employees'
Pension Fund

Defined
Benefit

489,00 (rt47.12) 234.00 ( 1,50t. l0)
r

Oil India Pension Fund
Defined
Benefit

44.52 69.64

6.
Oil India Gratuity Fund

Defined
BeneFit

(s2.91 ) (25.s9)

tn

Particulars
6 Months

octobe/21 to
March'22

6 Months
Octobe/20 to

March'21

Short term employee benefits r l2 1.68

Post-employment benef its U.J t

Other lonq-term benefits 0.04 0.r1
1,58 1,79

Nature of transaction 6 Months
Octobe/21 to March'22

ln Cfr

5 Months
0ctobe120 to March'21



6.

i,

2" Independent Directors:

Disclosure in respect of Government related entities:

Name of Government related entities and description of relationship wherein significant amount of
transactions have taken place:

il. Major transactions with Government Related Entitiesi

in crore

Particulars
6 Months

octobe/21 to
March'Zl

6 Months
October'20 to

March'21

Sitting fees 4.22 0.14

Total 0.22 0,14

(( in crore)

Name of Party Nature of Transaction 6 Months
0ctobe/21 to March'22

6 Months
October'20 to March'21

Revenue;

Numaligarh Refinery Limited
Sale of Crude 0rl &
Netrrrrl Ges

4,547.87 2,6s0.00

Pinelinp Tran\,rortation 95.77 111.10

Indian Oil Corporation Limited

Sales of Crude Oil, Natural
Gas & LPG

2,570.84 1,322.80

Crude Oil & f.latural Gas

Transpoftation
53.68 59.82

Others 3.64 3.82

Brahmaputra Cracker & Polynrcr
Limited

Sales of Natural 6as 226.1 5 138,66

Oil & Natural Gas Corporatron
limited

Pipeline Transportation &
Other Services

9.95 11.06

GAIL (India) Limited Sale of Natural Gas 28.24 30.20

Assam Petro - Chemicals Limited Sales of Natural Gas 14.86 9.60

Dividend / Other Income:
Numaligarh Refinery Linrited Dividend Income 52 1 .50 717.24

Indian Oil Corporation Limited Dividend lnconre 437.03 509.87

Reimbursement
Directorate General of
Hvdrocarbon

Survey Cost 189.78 s.B 1

Brahmaputra Cracker & Polynier
limitpd

Capital Cost
Reimbursement

..-.l*l^\-
'.. \i},l.c .'
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iii. Outstanding with Government Related Entities:

Name of Party Nature of Transaction Year ended
,3lst March, 2022

(t in crore)
Year ended

3lst March. 2021

indian Oil Corpoqlron LrmiteO

r rdoe [ecelvaD,e 709.90 5B 1 .28
l rafle Kecetvable 399.95 231.58

Brahmaputra Cracker &
Polymer Limited

rq{e Ref-p.tvabte 39.69 151 i1
Capital Cost
Reimbursement Receivable 20.3s

Oil & Natural Gas C-nrporalion
Liniited

Pipeline Transportation &
Other Services 1..49 5.42

GAIL (India) Limited Sale of Natural Gas 3.71 15.93Directorate General of
Hydrocarbon Survey Cost 3.48

Numaligarh Refinery Limited


