Sunteck Realty Ltd. Sunteck

SRL/SE/44/19-20 Date: 13" November, 2019
The Manager, Listing Department The Secretary, Listing Department,
National Stock Exchange of India Ltd Department of Corporate Services
Exchange Plaza, BSE Limited

Plot no C/1, G Block, Phiroze Jeejeebhoy Tower,
Bandra-Kurla Complex Dalal Street.

Bandra (East), Mumbai- 400 051 Mumbai — 400 001

Scrip Code: SUNTECK Serip Code: 512179

Sub: Outcome of Board Meeting

Dear Sir / Madam,

This is to inform you that the Board of Directors at their meeting held today i.e.
13" November, 2019 inter alia transacted the following business:

1. Approved the Unaudited Standalone and Consolidated Financial Results for the quarter
and half year ended 30" September, 2019.

Pursuant to Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 (SEBI LODR), we enclose herewith the copy of
Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year
ended 30" September, 2019 along with Limited Review Report thereon and Press
Release.

The Certificates of the Debenture Trustees as required under Regulation 52(5) of the SEBI
LODR will be sent shortly.

The meeting of the Board of Directors commenced at 7.00 pm and concluded at  9.30 pm -

This is for your information and records.

Thanking You,
For Sunteck Realty Limited
—

C =
lr - /
Rachana Hingarajia

Company Secretary
Encl: a/a

Email add: cosec@sunteckindia.com CIN: L32100MH1981PLC025346
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Press Release

Sunteck Realty Limited announces Q2 FY2020 results

Mumbai, November 13, 2019: Sunteck Realty Limited, Mumbai’s premium real estate developer
announced its financial results today for the quarter and half year ended September 30, 2019.

Operational Highlights:

Operational Data Q2 FY20 H1 FY20
Pre-sales (new bookings) 1,016 2,874
Collections 1,854 3,746
All figures are in Rs. Million
Financial Highlights
P&L (consolidated) Q2 FY20 H1 FY20
Revenue from Operations 1,348 3,093
EBITDA 414 1,023
Operating Margin 31% 33%
Net Profit 302 665
Net Profit Margin 22% 22%

All figures are in Rs. Million

Commenting on the Q2 FY2020 performance, Mr. Kamal Khetan, Chairman and Managing
Director, Sunteck Realty Ltd. said: “Indian real estate is currently undergoing structural changes
that are necessary and continues to pose challenges supplemented by macro-economic dynamics.
With ongoing industry consolidation in the background, more and more demand is being channeled
to large organized developers.

We recently announced an acquisition under our asset light strategy in prime locality of
Lokhandwala, Andheri (West), establishing our presence in a new micro-market known for high-end
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residential developments. We continue to evaluate several business development opportunities to
aggressively scale up our business while maintaining attractive RoEs.”

About Sunteck Realty

Sunteck Realty Limited (SRL) is one of the fastest growing Mumbai-based luxury real estate
development company. SRL focuses on a city centric development portfolio of about 30 million
square feet spread across 25 projects. Sunteck Realty has differentiated its projects under five
brands:

1)  “Signature’: Uber luxury residences

2)  ‘Signia’: Ultra luxury residences

3)  ‘Sunteck City’: Premium luxury residences

4)  ‘Sunteck World’: Aspirational luxury residences
5)  ‘Sunteck’: Commercial & Retail developments

The Company has been a trendsetter in creating iconic destinations - The flagship project Signature
Island at Bandra Kurla Complex (BKC) is home to some of the head honchos of leading global
onglomerates. Sunteck City in Oshiwara District Centre (ODC), Goregaon is a well-planned 23 acres
mixed-use development and Sunteck Westworld at Naigaon is the largest township of MMR’s
western Suburbs spread across 150 acres.

Disclaimer

Certain statements in this document may be forward-looking statements. Such forward-looking
statements are subject to certain risks and uncertainties like regulatory changes, local political or
economic developments, technological risks, and many other factors that could cause our actual
results to differ materially from those contemplated by the relevant forward looking statements.
Sunteck Realty Limited will not be in any way responsible for any action taken based on such
statements and undertakes no obligation to publicly update these forward-looking statements to
reflect subsequent events or circumstances.

For further details, please contact:

Investor Relations Corporate Communications

Prashant Chaubey : +91 22 4287 7800 | Mukti Saxena : +91 22 4287 7856

Sunteck Realty Limited Sunteck Realty Limited

Email: ir@sunteckindia.com Email: corporaterelations@sunteckindia.com
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LIMITED REVIEW REPORT

Review Report to Board of Directors

1. We have reviewed the accompanying statement of consolidated unaudited financial results of
SUNTECK REALTY LIMITED {‘the Parent Company”} and its subsidiaries (the Parent Company
and its subsidiaries together referred to as “the Group”} and its share of the net profit after tax and
total comprehensive income of its joint ventures for the quarter and half year ended September
30, 2019 (“the Statement"}, being submitted by the Parent Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Parent Company's Management and approved
by the Parent Company’'s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reperting” (“IND AS 34"), prescribed under Section 133 of the Companies Act, 2013,
and other accounting principles generally accepted in India. Qur responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in acccrdance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of india. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and ¢ensequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Companies reviewed by us:
1) Sunteck Realty Limited (Parent Company)
2) Skystar Buildcon Private Limited (Subsidiary)
3) Piramal Sunteck Realty Private Limited (Joint venture)

Subsidiaries reviewed by us jointly with other auditors:
1}  Starlight Systems (1) LLP
2) Satguru Corporate Services Private Limited

Subsidiaries reviewed by other auditors:
1)  Satguru Infocorp Services Private Limited
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2} Sunteck Property Holdings Private Limited
3) Sunteck Realty Holdings Private Limited
4) Starlight Systems Private Limited

5) Sahrish Constructions Private Limited

6) Starteck Lifestyle Private Limited

7}  Advaith Infraprojects Private Limited

8) Sunteck Real Estates Private Limited

9) Sunteck Infraprojects Private Limited

10) Mithra Buildcon LLP

11) Clarissa Facility Management LLP

12) Magnate Industries LLP

13) Sunteck Lifestyle Limited (UAE)

14) Sunteck Lifestyle Management JLT (UAE)
15) Sunteck Lifestyle Internaticnal Private Limited (Mauritius)

Joint ventures reviewed by other auditors:
1} Nariman Infrastructure LLP
2) Uniworth Realty LLP

Joint venture certified by the management:
1)  GGICO Sunteck Limited (UAE)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles {aid down in
the aforesaid Indian Accounting Standard and cother accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter
We draw your attention to following matters:

a) The Group has overdue trade receivable amounting to Rs. 1,203.50 lakhs in respect of sale of
a commercial unit. The management has taken necessary steps for recovery of this
receivable, including filing of legal case and is hopeful of recovering the same in due course
of time. In their opinicn, therefore, no provision is considered necessary at this stage.

b) The Parent Company is a partner in a partnership firm, Kanaka & Associates, a joint venture,
in which the Group has total exposure comprising of capital invested, loans given and other
receivables aggregating to Rs. 1,381.90 lakhs. Since, there is some dispute with the other
partner, the financial statements of the firm are not available and therefore, the same has not
been consclidated for the aforesaid quarler and half year, which as explained by the
management, would be immaterial. The management is hopeful of recoveringf realising the
aforesaid exposure in due course of time, as the Parent Company has received the

favourable arbitration award, and hence, in their opinion, no provision is considered
necessary at this stage.
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Our conclusion on the Statement is not modified in respect of the above matters

7. We d:q not review the interim ﬁnanqal r‘esults of fifteen subsidiaries included in the consalidated
unaudited financial results, whose interim financial results reflect total assets of Rs. 77.194.41
lakhs as at September 30, 2019 and total revenues of Rs. 1,876.37 lakhs and Rs. 2 oéo 11'5 lak-hs
net profit after tax of Rs. 1,786.24 lakhs and Rs. 1,583.41 lakhs and total compr-ehlensi\.:e loss olr
Rs. 3,008.62 lakhs and Rs. 1,597.55 lakhs for the quarter and half year ended September 30
2019, respectively, as considered in the consolidaled unaudited financial results. The.
consolidated unaudited financial results also includes the Group's share of net profit after tax of Nit
and Nil and total comprehensive income of Nil and Nil for the quarter and half year ended
September 30, 2019, respectively, as considered in the consolidated unaudited financial resuits,
in respect ¢f two joint ventures, whose interim financial results have not been reviewed by us.
These interim financial results have been reviewed by other auditors whose reports have been
fumished to us by the management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries and joint ventures, is based
solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

8. The consolidated unaudited financial results includes the Group's share of net loss after tax of Rs.
12.55 lakhs and Rs. 24.75 lakhs and total comprehensive loss of Rs. 12.55 lakhs and Rs. 2475
lakhs for the quarter and half year ended September 30, 2019, respectively, as considered in the
consolidated unaudited financial results, in respect of a foreign joint venture company, based on
their interim financial result certified by the management. According to the information and
explanations given to us by the Management, these interim financial results are not material to the

Group.
Our conclusion on the Statement is not modified in respect of this matter.

For Lodha and Co.
Chartered Accountants
Firm Registration No. 301051E

R. P. Baradiya
Partner
Place : Mumbai Membership No: 44101
Date ; November 13, 2019 UDIN : 19044101AAAAHD4433
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