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India, Greece vow closer 
ties on defence, mobility
SUBHAYAN CHAKRABORTY 

New Delhi, 25 August 

India and Greece have 
decided to forge a 
stronger defence partner-

ship and finish work on a 
migration and mobility pact. 

During his one-day visit to 
the nation, Prime Minister 
Narendra Modi said: “In the 
areas of defence and security, 
India and Greece have agreed 
on strengthening defence 
industrial cooperation apart 
from military ties. We have 
also decided on an institution-
al India-Greece dialogue 
framework at the level of 
National Security Advisors 
(NSAs).”  

Both countries have 
decided to elevate their ties 
to the level of strategic part-
nership. 

“Today, India and Greece 
are cooperating on geopolitical 
and regional issues,” Modi said 
at a joint press conference with 
his Greek counterpart 
Kyriakos Mitsotakis in Athens. 

Modi was conferred with 
the Grand Cross of the Order 
of Honour, Greece’s second-
highest civilian honour, by the 
country’s President Katerina 
N Sakellaropoulou. 

The discussions covered 

various dimensions of bilater-
al partnership, including trade 
and investment, defence, 
technology, infrastructure, 
digital payments, shipping, 
pharma, agriculture, migra-
tion and mobility, among oth-
er areas, the Ministry of 
External Affairs said. 

This is the first visit by an 
Indian Prime Minister to 
Greece in 40 years. 

The leaders also discussed 
regional and multilateral 
issues, including those in the 
European Union (EU), Indo-
Pacific and the Mediterranean. 

Both countries recently 
held one of their largest naval 
joint exercises in Greece. 
Meanwhile, Greece’s air force 
chief visited India in June 
2023 and met the military 
brass here. Modi said the 
migration and mobility part-
nership would facilitate skilled 
worker migration between the 
nations. 

“As leaders of two ancient 
seafaring nations with a long-
standing maritime outlook, 
they shared their vision of a 
free, open and rules-based 
Mediterranean Sea and Indo-

Pacific. This is in accordance 
with the law of the sea, in par-
ticular the provisions of the 
UNCLOS (United Nations 
Convention on the Law of the 
Sea) and with full respect for 
the sovereignty, territorial 
integrity, and freedom of nav-
igation for international peace, 
stability and security. The 
Ukraine issue also found its 
way into the discussions. India 
and Greece support dialogue 
and diplomacy on the issue of 
Ukraine,” Modi said. 

Business roundtable 
Both sides also held a joint 
India-Greece business round-
table, with participation from 
leading Indian and Greek chief 
executive officers (CEOs) from 
diverse sectors, including 
shipping, infrastructure, and 
energy, among others. 

During his remarks, the 
Prime Minister highlighted 
India’s progress in areas such 
as renewables, startups, phar-
ma, IT, digital payments and 
infrastructure. He acknowl-
edged the role of these 
industry leaders in promot-
ing economic cooperation 
between India and Greece. 

Modi also paid tributes at 
the ‘Tomb of Unknown 
Soldier’ in Athens.

Discussions covered various dimensions of the partnership, including trade

PM Narendra Modi (right) with his Greek counterpart 
Kyriakos Mitsotakis at the Maximos Mansion in Athens

Centre to decide on new freight 
corridors soon: Railway Board
DHRUVAKSH SAHA  

New Delhi, 25 August  

The Ministry of Railways will soon 
decide on taking up three proposed ded-
icated freight corridors (DFCs), worth at 
least ~2.35 trillion, chairman and chief 
executive officer of the railway board, 
Anil Kumar Lahoti, said on Friday.  

Lahoti was speaking during an inter-
nal review of the Dedicated Freight 
Corridor Corporation of India (DFCCIL) 
when he informed the chief general 
managers of the public-sector undertak-
ing (PSU) that the railway board had 
received detailed project reports (DPRs) 
for the new corridors.  

The three proposed corridors — East-
West Corridor, North-South Corridor, 

and East Coast Corridor were conceptu-
alised in 2020 in the wake of the Centre’s 
aim to increase the modal share of rail-
ways to 45 per cent in national logistics 
by 2030 from the present 27 per cent.  

A DPR is the foundational document 
for any infrastructure project to be 
undertaken. It contains geographical 
estimates, location surveys, compliance 
burdens, and financial assessments.  

Planning for the corridors took a long 
time due to uncertainties over the future 
of the plan along with a change in 
approach by the railway board, where it 
sought an alternative approach to 
enhancing existing corridors over build-
ing new DFCs, this paper had reported 
in May 2022.  

The proposed 1,115-kilometre (km) 

East Coast Corridor starts from 
Kharagpur (near Hijli station of IR), pass-
es through Rupsa, Jakhapura, 
Haridaspur, Rajatgarh, Khurda Road, 
Naupada, Viza Nagar, Visakhapatnam 
and ends near north of Vijayawada 
Station.  

The proposed East–West DFC is 
planned between Kolkata 
(Andal/Dankuni) and Bhusawal in 
Maharashtra, with an approximate 
length of 1,868 kilometre. This was ear-
lier expected to be integrated with the 
partly operational eastern DFC which 
was to be built up to Andal. However, 
the Union Cabinet Committee on 
Economic Affairs recently decided to 
scrap the DFC and build regular rail 
tracks from Bihar to Andal.  

FROM PAGE 1

FM... 
The minutes of the August 
review meeting, released on 
Thursday, stated that the mon-
etary policy committee decid-
ed to wait and watch the evo-
lution of headline inflation. 
“The RBI needs to be ready to 
pre-empt any second-round 
impact of food price shocks on 
the broader inflationary pres-
sures and risks to anchoring of 
inflation expectations,” the 
minutes quoted RBI Governor 
Shaktikanta Das as saying. 

The FM said the central 
bank, in today’s context, 
would have to keep in mind 
growth and growth-related pri-
orities to control inflation. 
“The tendency to use interest 
rates as the only solution for 
dealing with inflation has its 
own downside… The fiscal 
deficit also needs to be 
restrained. Otherwise, infla-
tion is not going to be defeated 
or brought under control,” 
Sitharaman said. 

Stressing the need for 
diversification of supply 
chains, the FM said the world 
could not afford another dis-
ruption in supply chains in the 
next 50-60 years. “One more 
disruption to the supply 
chains will be ruinous… 
Putting all the eggs in one bas-
ket is not going to help for the 
safety of everybody.”   

She said green shoots of a 
private capital expenditure 
upcycle could palpably be felt 
by most of the observers, refer-
ring to the increased provision 
for capital expenditure crowd-
ing in private investments. 

Sitharaman highlighted that 
capital outlay in the Budget 
went up by about 33 per cent in 
2023-24, and the share of capital 
expenditure in total expendi-
ture increased to 22.4 per cent 
from 12.3 per cent in 2018. 

“The government has 
incentivised states to increase 
their capital spending. State 
capital expenditure has 
increased by 74.3 per cent year-
on-year in the first quarter one 
of FY24. Centre’s capital 
expenditure increased by 59.1 
per cent for the same quarter.”   

Sitharaman talked about 
the need to invest in public 
health and education, as well 
as climate change finance. “No 
individual country can suffi-
ciently do enough for the glob-
al shortcomings. It has to be 
everybody on their own and 
equally, everybody contribut-
ing for the whole,” she said. 

Mentioning the key priori-
ties of the government, 
Sitharaman said the focus was 
on Atmanirbhar Bharat (self-
reliant India) but essential 
imports would not be stopped. 

On the free trade agree-
ment (FTA) with the UK, she 
said the speed with which the 
work was going on gave hope 
that the agreement should 
conclude this year. “Brexit has 
happened but you can play the 
role of a threshold towards 
Europe, Nordic, and Efta coun-
tries. One FTA can spill over 
the second FTA for both coun-
tries,” she said in response to a 
question by British business-
man Karan Bilimoria. 

Sitharaman said foreign 
direct investment and foreign 
capital flows were vital to 
India’s growth story, and sim-
plification and rationalisation 
of foreign portfolio investor 
regulations were going 
through reforms. “Increase in 
aggregate foreign investment 
limits are also being looked 
into,” the FM said. 

 

Sebi... 
The regulator has given details 
such as the number of emails 
sent, documents examined, 
personal hearing, and trades 
analysed. 

In a status report submit-
ted on August 14, Sebi had 
completed 17 investigations 
and had sought an extension 
of 15 days to complete the ones 
in process. 

Sebi has sought informa-
tion from overseas regulators 
and entities for evaluating the 
further course of action in one 
investigation involving 12 for-
eign portfolio investors (FPIs) 
and a foreign entity. This infor-
mation is to ascertain any pos-

sible violation of MPS norms 
at listed companies of the 
Gautam Adani-led group. 

“As many of the entities 
linked to these foreign 
investors are located in tax 
haven jurisdictions, establish-
ing the economic interest 
shareholders of the 12 FPIs 
remains a challenge. However, 
efforts are still being made to 
gather details from five foreign 
jurisdictions pertaining to the 
economic interest sharehold-
ers of the FPIs,” said Sebi. 

The other investigation at 
the interim stage is one for 
ascertaining possible insider-
trading around the time of 
release of the report by 
Hindenburg in January. Here 
too Sebi is awaiting more infor-
mation from external entities. 

Meanwhile, Sebi has con-
cluded its findings on allega-
tions of insider trading in 
Adani Power, Ambuja Cement, 
and Adani Green during the 
period between January 2021 
and October 2022. 

In its investigations of the 
possible manipulation of stock 
prices and trading volumes at 
seven Adani Group scrips, Sebi 
analysed trades by three clus-
ters of FPIs. Sebi pointed out it 
had examined 347 million 
trades during this investigation. 

In the status report, Sebi has 
cited the 13 related-party trans-
actions (RPTs) where investi-
gations have been concluded 
for the period between April 1, 
2005 and March 31, 2023. 

Sebi has investigated RPTs 
and loan transactions by 
group firms Adani Enterprises, 
Adani Infra, Adani Power, 
Adani Mining Pte, and Adani 
Global with several parties 
including NQXT, Adicorp, 
Carmichael Rail and Port 
Singapore Holdings, Rehvar 
Infrastructure, Milestone 
Tradelinks, and PMC Projects 
among others. 

Zepto... 
The Mumbai-headquartered 
company said it planned to go 
public by 2025. 

With this round, StepStone 
Group, a Baltimore-based insti-

tutional asset manager, made 
its first investment in India. 
StepStone is also a limited part-
ner (LP) of existing investor 
Nexus Venture Partners. The 
round saw the participation of 
Goodwater Capital, a 
California-based growth equity 
consumer internet fund, and 
follow-on investments from 
Nexus, Glade Brook Capital 
and Lachy Groom. None of its 
investors have taken an exit 
through the deal. 

“Most people are underes-
timating how well the business 
is doing in terms of growth and 
profitability. The perception 
out there about this business 
model is wrong,” Palicha said 
in a virtual interview. 

The company, he said, had 
grown 300 per cent year-on-
year this year and its dark stores, 
which contributed to over 50 
per cent of the business, were 
now profitable. The startup is 
on track to turn cash flow posi-
tive in the next 12–15 months 
and is eyeing a public listing in 
the next 18–24 months. 

Zepto is likely to achieve $1 
billion in annualised sales in 
the next few quarters. It is now 
doing between 300,000-
400,000 orders a day, while its 
average order value is between 
~400-500 at the moment. 

When asked about becom-
ing the first unicorn this year, 
Palicha said: "It’s a bit of a van-
ity metric, but it’s a nice indi-
cation of the work that the 
team has done. We are focused 
on long-term value creation. 
It’s not about what our valua-
tion is today but what it will be 
in 2033." 

With its latest fundraise, 
Palicha, 21, has become the 
youngest ever CEO to build a 
billion-dollar business. 
However, this milestone, he 
said, does not evoke any 
notable feelings. 

"I find it to be pretty 
bizarre, but it’s not something 
that Kaivalya (Vohra) and I 
focus on or think about. The 
incoming capital is good, and 
the quality of our investors is 
good. We are just happy about 
the trajectory the business is 
on," he said. 
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LGB FORGE LIMITED
CIN: L27310TZ2006PLC012830

Regd. Off.: 6/16/13 Krishnarayapuram Road, Ganapathy, Coimbatore - 641 006
Phone: 0422-2532325

Email: secretarial@lgbforge.com Website: www.lgbforge.com 

NOTICE OF 17th ANNUAL GENERAL MEETING
Dear Member(s),
1. Members may note that the 17th Annual General Meeting (AGM) of LGB Forge 

Limited (“the Company”) will be held on Monday, September 25, 2023 at 
04:00 PM IST through Video Conferencing (“VC”)/ Other Audio Visual Means 
(“OAVM”) facility as per the provisions of the Companies Act, 2013 and Rules 
framed thereunder read with General Circular Nos. 20/2020 and 10/2022 dated 
May 5, 2020 and December 28, 2022, respectively, issued by the Ministry of 
Corporate Affairs (MCA) and Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 
dated January 5, 2023 issued by the Securities and Exchange Board of India 
(SEBI) (hereinafter collectively referred to as “the Circulars”), without the 
physical presence of Members at a common venue.

2. The Notice of 17th AGM and the Annual report for the year 2022-23 will be 
sent only by email to all those members whose email address is registered 
with the Company/Registrar and Transfer Agent (RTA), or with their respective 
depository Participants (“DP”), in accordance with MCA and SEBI circular(s). 
Members can join and participate in the 17th AGM through VC / OAVM facility 
only. The instructions for joining the 17th AGM and the manner of participation 
in the remote e-voting or casting vote through the e-voting system during the 
17th AGM are provided in the Notice of 17th AGM. Members participating 
through the VC / OVAM facility shall be counted for the purpose of reckoning the 
quorum under Section 103 of the Companies Act, 2013.

3. Notice of the 17th AGM and the Annual Report will be made available on the 
website of the Company i.e www.lgbforge.com and the website of Stock 
Exchanges in which the Company’s equity shares are listed i.e BSE Limited and 
National Stock Exchanges Limited

4. Members holding shares in physical form or who have not registered their email 
address with the Company / RTA can obtain Notice of the 17th AGM, Annual 
Report and / or login details for joining the 17th AGM through VC / OVAM facility 
including e-voting by sending scanned copy of the following documents by 
e-mail to secretarial@lgbforge.com
a) Request e-mail mentioning your name, folio number and complete address
b) Copy of the Share Certificate (front & back)
c) Self-attested scanned copy of the PAN Card and
d) Self-attested scanned copy of any one document (such as Aadhaar Card, 

Driving License, Voter ID, Passport) in support of the address of the 
Members as registered with the Company

5. Members who have not updated their bank account details, can register their 
Bank details by sending a self-attested scanned copy of the cancelled cheque 
bearing the name of the Member (in case of joint holdings, the name of the 
first holder shall be mentioned in the cheque leaf) in addition to the documents 
mentioned in para 4 above by email to secretarial@lgbforge.com. Members 
holding shares in demat mode can update their email address and bank account 
details by submitting a request to the concerned depository participant.

6. The Notice of the 17th AGM and Annual Report for the year 2022-23 will be sent 
only to those Members whose email address is registered with the Company / 
Depository Participant(s). Members holding shares in dematerialized form, are 
requested to register their email address and mobile numbers with their relevant 
depositories through their depository participants and Members holding shares 
in physical form are requested to furnish details to the Company’s Registrar and 
Share Transfer Agent Cameo Corporate Services Limited (“RTA”) at investor@
cameoindia.com. The Notice of the 17th AGM and the Annual Report for the 
year 2022-23 will also be made available on the website of the Company at 
www.lgbforge.com.

7. Considering the above, we urge the shareholders to update their email ID, bank 
account details and PAN Number with the Company / Depository Participant to 
ensure receipt of the Annual Report and / or any other communication from the 
Company. The above information is being issued for the information and benefit 
of all the Members of the Company and is in compliance with the MCA / SEBI 
circulars.

For LGB Forge Limited
Sd/-

Date: 25.08.2023 A Sampathkumar
Place: Coimbatore Executive Director & Compliance Officer

TAAL ENTERPRISES LIMITED
Regd. Office:AKR Tech Park, 3rd Floor, C Block, Sy # 112 Krishna Reddy Industrial Area,

7th Mile Hosur Road Singasandra, Bangalore South, Bangalore, Karnataka 560068 India

Phone : +91 44 4350 8393, E-mail : secretarial@taalent.co.in, Website : www.taalent.co.in ,

CIN : L74110KA2014PLC176836

For TAAL ENTERPRISES LIMITED

 Priya Chouksey

Company Secretary Pune, August 26, 2023 

NOTICE OF THE NINTH ANNUAL GENERAL MEETING TO BE HELD THROUGH

VIDEO CONFERENCING (VC)/ OTHER AUDIO VISUAL MEANS (OAVM).

TH

Notice is hereby given that the 9 Annual General Meeting (AGM) of TAAL 

Enterprises Limited (The Company) will be held on Tuesday, September 26, 2023 

at 12:00 p.m. (IST) through Video Conference (VC) / Other Audio Visual Means 

(OAVM) to transact the business set out in the Notice of the AGM.

The AGM is convened in compliance with the applicable provisions of Companies 

Act, 2013 and rules made thereunder and the SEBI (Listing Obligations and 

Disclosure Regulations) 2015 read with Ministry of Corporate Affairs General Circular 

Nos. 20/2020, 14/2020, 17/2020, 2/2021, 2/2022 and 10/2022 dated 5th May, 2020, 

8th April, 2020, 13th April, 2020, January 13, 2021, May 05, 2022 and December 28, 

2022 respectively, and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th 

May 2020 read with circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th 

January 2021 and SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 13th May 2022 and 

SEBI/HO/CFD/PoD-2/CIR/2023/4 dated 5th January 2023, without the physical 

presence of members at a common venue.
th

In Compliance with above circulars, the Notice of the 9 AGM together with Annual 

Report for the Financial Year 2022-23 will be sent to those members electronically 

whose email addresses are registered with the Company/ Depositories/ Registrar 

and Transfer Agent i.e., Link Intime India Private Limited, Members can join and 

participate in the AGM only through VC/OAVM facility. 

The Notice and Annual Report will be available on Company's website 

www.taalent.co.in as well as on the website of BSE Ltd. at www.bseindia.com and 

also on website of NSDL at evotingindia.nsdl.com. Necessary arrangements have 

been made by the Company with NSDLto facilitate remote e-voting during AGM. 

Members holding shares in physical as well as in dematerialized form and who have 

not registered their email addresses with the Company / Depositories are requested 

to register their email addresses with the Company's Registrar and Share Transfer 

Agent, Link Intime India Private Limited at pune@linkintime.co.in or with the 

Company at secretarial@taalent.co.in to receive the Notice of the AGM along with 

the Annual Report.

The Company will provide remote e-voting facility to all its members to cast their 

votes on the resolutions set forth in the Notice. Additionally, the Company will provide 

the facility of voting through e-voting system during AGM. The detailed procedure for 

casting votes through remote e-voting at AGM shall be provided in the Notice.

This advertisement is being issued for the information and benefit of all the members 

of the Company in compliance with the MCACirculars. 
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