
  

VIP Clothing Ltd. 
CIN: L18101MH1991PLC059804 
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November 15, 2024 
 
To,  
 
The Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai - 400 001. 
Scrip Code : 532613 

 
 
To,  
 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (East), Mumbai-400 051. 
Trading Symbol : VIPCLOTHNG 

 
 
Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI Listing Regulations”)- Intimation regarding resignation of the Statutory 
Auditor of the Company.  
 

 
 
Dear Sir/Madam, 
 
With reference to the above, we wish to inform you that M S K A & Associates, Chartered Accountants, 
(Registration No. 105047W), have expressed their inability to continue as statutory auditors of the Company 
vide their letter dated November 14, 2024, whereby they have tendered their resignation, with the reason 
mentioned in the resignation letter enclosed herewith.  
 
There are neither any concerns raised by the resigning auditor with respect to the management of the 
Company nor there is a material reason for the resignation. Hence, no deliberation on the same is required to 
be done by the Audit Committee and consequent disclosure of Audit Committee’s view is not applicable.  
 
The Audit Committee and the Board would consider the appointment of new statutory auditors in due 
course, to fill the casual vacancy caused by the resignation as aforesaid and the same would be intimated 
accordingly.  
 
Further, details with respect to resignation / change in Auditors of the Company as required under 
Regulation 30, read with Schedule III of the SEBI Listing Regulations and relevant circulars issued in this 
regard, are annexed herewith.  
 
This is for your records and further dissemination. 
 
Thanking you 
 
Yours faithfully, 
 
For VIP Clothing Limited 
 
 
____________________________ 
Mr. Rahul Soni 
Company Secretary and Compliance Officer 
Membership No.: A61305 

Encl: a/a 
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Annexure I 

A detailed information as prescribed under Regulation 30 read with Para A of Part A of Schedule III of 
SEBI Listing Regulations: 

Name of the Auditor M S K A & Associates 

Reason for Change viz., appointment, resignation, 
removal, death or otherwise 

Resignation 

Date of appointment /re-appointment /cessation (as 
applicable) & term of appointment/re-appointment 

November 14, 2024 

Brief profile (in case of appointment) Not applicable 

Disclosure of relationships between directors (in 
case of appointment of a director) 

Not applicable 

 

For VIP Clothing Limited 
 
 
 
____________________________ 
Mr. Rahul Soni 
Company Secretary and Compliance Officer 
Membership No.: A61305 
 

 

 

 



MSKA & Associates 
Chartered Accountants 

To, 
Board of Directors, 
VIP Clothing Limited 
C-6, Road No. 22, MIDC, 
Andheri (East), 
Mumbai - 400 093 

HO 
602, Floor 6, Raheja Titanium 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 
Tel: +91 22 6238 0519 

Subject: Resignation from Statutory Auditor of VIP Clothing Limited ('the Company" ) 

We, M S KA & Associates (ICAI Firm Registration No. 105047W), were appointed as the Statutory Auditor 
of the Company at the Annual General Meeting held on September 24, 2021 to hold office from the 
conclusion of 31st Annual General Meeting till the conclusion of the 36th Annual General Meeting of the 
Company to perform the audit of the financial statements of the Company for the financial years 
2021-22 to 2025-26. 

As per the e-mail dated November 14, 2024, the Management has expressed their inability to agree on 
the proposed revision in our professional fees. Considering the amount of time and efforts involved in 
completing the audit work, we regret to inform you that the engagement is not financially viable for 
our firm, and hence we will be unable to continue as the statutory auditors of the Company. 
Accordingly, we tender our resignation as statutory auditor of the Company with immediate effect. 

We have completed the limited review of the financial results of the Company for the quarter ended 
September 30, 2024 and issued our report therein dated November 08, 2024. Accordingly, we tender 
our resignation for the financial periods thereafter. 

We take this opportunity to reiterate our appreciation to the management of the Company for the 
co-operation extended to us. 

Please find attached in Annexure A the information to be obtained by the Company from the auditors 
for the resignation as required by SEBI circular CIR/CFD/CMD1/114/2019 dated October 18, 2019. 

Should you require any assistance, please feel free to contact us. 

Yours Sincerely, 

For M S KA & Associates 
Chartered Accountants 
ICAI Firm Registration No. 105047W 

.~Jiep 
Rajesh Murarka 
Partner 
Membership No. 120521 

Date: November 14, 2024 
Place: Mumbai 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E) , Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
Ahmedabad I Bengaluru J Chennai J Goa J Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska.in 



MS KA Et Associates 
Chartered Accountants 

AnnexureA 

Disclosure of information from the statutory auditor upon resignation 

1. Name of the listed entity: VIP Clothing Limited 

2. Details of the statutory auditor: 

a. Name: 
b. Address : 

c. Phone number: 
d. Email: 

M S KA & Associates 
602 floor 6 - Raheja Titanium, 
Western Express Highway, 
Geetanjali , Railway Colony, Ram Nagar 
Goregaon (E), Mumbai - 400063 INDIA 
+91 22 6974 0200 
rajeshmurarka@mska.in 

3. Details of association with the listed entity: 

a) Date on which the statutory auditor was appointed : September 24, 2021 

b) Date on which the term of the statutory auditor was scheduled to expires until the conclusion 
of 36th AGM i.e. , financial year 2025-26. 

c) Prior to resignation, the latest audit report/limited review report submitted by the auditor and 
date of its submission: 

We have issued our Limited Review report on the financial results for the quarter ended 
September 30, 2024 on November 08, 2024 and Audit Report of the financial statements for the 
year ended March 31, 2024 on May 24, 2024. 

4. Detailed reasons for resignation 

Commercial unviability 

5. In case of any concerns, efforts made by the auditor prior to resignation (including approaching 
the Audit Committee/Board of Directors along with the date of communication made to the 
Audit Committee/Board of Directors) 

Not applicable 

Head Office: 602, floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska.in 



MS KA Et Associates 
Chartered Accountants 

6. In case the Information requested by the auditor was not provided, then following shall be 
disclosed: 

a) Whether the inability to obtain sufficient appropriate audit evidence was due to a 
management-imposed limitation or circumstances beyond the control of the management. 

b) Whether the lack of information would have significant impact on the financial 
statements I results. 

c) Whether the auditor has performed alternative procedures to obtain appropriate evidence for 
the purposes of audit/limited review as laid down in SA 705 (Revised) 

d) Whether the lack of information was prevalent in the previous reported financial 
statements/results. If yes, on what basis the previous audit/limited review reports were 
issued. 

Not Applicable 

7. Any other facts relevant to the resignation: 

Not Applicable 

Declaration 

1. We hereby confirm that the information given in this letter and its attachments is correct and 
complete. 

2. We hereby confirm that there is no other material reason other than those provided above for 
resignation of our firm. 

For M S KA & Associates 
Chartered Accountants 
ICAI Firm Registration No. 105047W 

tfl_ffeJ 
Rajesh Murarka 
Partner 
Membership No. 120521 

Date: November 14, 2024 
Place: Mumbai 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kechi I Kolkata I Mumbai I Pune www.mska.in 
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