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Food segment may fuel
gains for Tata Consumer
RAM PRASAD SAHU
Mumbai, 18June

T he Tata Consumer Products stock
has been an outperformer, dou-
bling in value (101 per cent gain)

over the past year, leaving its peer index
theNiftyFMCGandthebenchmarkNifty
trailing farbehindwiththeir returnsof27
per cent and59per cent respectively.

Thecompanyhasbeenastrongbene-
ficiaryof theshift inconsumptionbehav-
iour in financial year 2020-21 (FY21) from
loose to packaged foods gaining market
share across segments. The India bever-
age business, largely tea, posted a 32 per
centrevenuegrowthledbyvolumeuptick
of 12per cent thanks to the increase in in-
homeconsumption.

The Indian food business – compris-
ing salt, pulses, and ready-to-cookprod-
ucts –saw an 18 per cent growth in sales
on the back of an 11 per cent rise in vol-
umes.Market share gains in the tea seg-
mentwas 100 basis points (bps) and 180
bps in foods.

Most brokerages said the share gains
came despite price hikes announced by
the company, especially in the tea seg-
ment, which witnessed higher procure-
ment costs.

Say Mihir P Shah and Abhishek
Mathur of Nomura, “While spending on
advertising was revived in with a 19 per
cent year-on-year (YoY) jump in the
Marchquarter,higherbrand investments
in an inflationary input cost environ-
ment is apositive that candrive superior
volume growth and share gains from
unorganised segment.”

The double-digit growth in volumes
and sales hinged on the company’s
aggressive expansion. It intends to
increase itsdistribution reach to5-6mil-
lion points by September 2023 from 2.4
million now. This includes doubling
directdistributionbySeptember.Aditya
Soman and Aditya Gupta of Goldman
Sachs say a widespread and established
distributionnetworkwill allow the com-
pany to rapidly scale its brands.

Further, the planned doubling in
direct coveragewill openupopportuni-
ties to cross-sell productswithout a sim-
ilar rise in fixed costs. In addition to the
physical expansion, the acquisition of

BigBasket by the Tata Group could help
the company capitalise on sourcing
gains and reach of the online grocery
company.

The food segment could be the
biggestbeneficiaryof theshift away from
the unorganised segment for branded
players, including Tata Consumer
throughbrands suchasSampann.While
for tea and salt the share of theunorgan-
ised segment varies between 45-60 per
cent, in the case of pulses and spices it is
a high 70-99 per cent.

Goldman Sachs expects a long run-
way for growth in packaged food via its
Sampann brand, as the company lever-
ages its portfolio advantage, improving
distribution and strong balance sheet to
grow sales at 12 per cent annually over
FY21-26.

The international beverages seg-
ment, which accounts for 30 per cent of
revenues, generated high single digit

growth in FY21. Analysts expect growth
andmargins tobedrivenbynewproduct
launches/segments such as non-black
and ethnic teas.

Margingainscouldbeanother trigger
for the stock. The company’s operating
profitmargins fell 290bps to9.9per cent
inQ4andmarginally inFY21on theback
of higher raw material costs and lower
proportionofhighermargin internation-
al business.

Analysts believe tea prices coming off
peaks, further price hikes, synergy gains
post-merger of food business of Tata
Chemicals with it last year, improving
productmixanddigital initiativesshould
improvemargins going ahead.

Given the sharp gains for the stock,
valuations are 49 times its FY23 earnings
estimates.While its growthprospects are
strong,near-termmarginheadwindsand
sales trajectory of the foodbusinessneed
tobetrackedbeforeconsideringthestock.

PRCmatrix:Useful tool for choosingdebt fund
Utilisealongsiderisk-o-metertoknowcurrent,potentialrisk
SARBAJEET K SEN

The Franklin Templeton debt fund
debacle may have a positive long-
term fallout as the Securities and
Exchange Board of India (Sebi) has
further tightened the regulatory
framework for such funds.

Thus far, fund houses informed
their investors of the risk in their
current debt fund portfolios via the
risk-o-meter. Through a circular dat-
ed June 7, the regulator has intro-
duced the Potential Risk Class (PRC)
matrix, which will inform the
investor about the maximum risk a
fundmanager can take in a debt
fund she plans to invest in.

Lacunae inearlier framework
Sebi’s October 6, 2017, circular on
“categorisation and rationalisation of
mutual fund schemes” had specified
how different debt fund schemes
were to be categorised. This frame-
work had a couple of loopholes.

The maximum duration risk that
individual securities in a portfolio
could take was defined only for two
categories—liquid funds andmoney
market funds. For all the other cate-
gories, the limit on duration risk was
defined only in terms of the weight-
ed average of all the securities in the
portfolio. “This led to issues like
ultra-short-duration funds, which
are allowed an average portfolio
Macaulay Duration (MD) between
three and six months, holding indi-
vidual securities of as many
as five-seven-year maturi-
ty,” says Joydeep Sen, cor-
porate trainer (debt mar-
kets) and author.

On the credit side, how
much credit risk individual
securities could take was
defined only in the case of
corporate bond funds and
credit risk funds. “For the
rest of the categories, the
credit risk that individual securities
could take was left to the discretion
of fund houses,” says Sen.

WhatSebihasdone
Fund houses will now have to classi-
fy their debt funds using the PRC
matrix. This will be a 3x3 box with
nine cells. The horizontal axis will
indicate the maximum credit risk

while the vertical axis will indicate
the maximum duration risk a fund
can take. Credit risk will be meas-
ured by credit risk value (CRV) and
duration risk by MD.

On the interest rate side, an
important restriction has been
imposed. For a fund in Class 1 (MD
<=one year), the maximum residual
maturity of each instrument can be
three years. For a Class II scheme
(MD <= 3 years), the maximum resid-
ual maturity of each instrument can
be seven years. A Class III scheme
can invest in instruments of any
maturity.

Whatdo thesechanges imply?
The PRCmatrix will increase trans-
parency. “The fundmanager will

have to state upfront the
maximum risk she will
take. It will be a part of the
fundamental attribute of
the scheme that cannot be
easily changed,” says
Sandeep Bagla, chief execu-
tive officer, TRUSTMutual
Fund.

An additional check has
been imposed on debt
funds. “All funds will have

to be classified as A, B, C signifying
underlying credit risk, while dura-
tion will be stated in terms of years.
This will make it simple to evaluate
and assess the risk and compare
funds,” says Arun Kumar, head of
research, FundsIndia.com.

Since the regulator hasmade the
matrix a fundamental attribute of the
scheme, a change on this frontmeans

the fund house will have to approach
Sebi, give notice, and allow investors
an exit window during which it will
not charge them an exit load.

Taking extra risk to earn extra
returns will become harder. Further,
running a barbell strategy will also
become difficult. Under such a strat-
egy, if the average MD a fund was
allowed (according to its classifica-
tion) was three years, the fundman-
ager would hold some securities of
very low duration and some of very
high duration. It would meet the reg-
ulatory requirement to have an aver-
age MD equal to three years. But the
longer-duration bonds would make
such funds more volatile than they
were supposed to be.

Returns may not necessarily be
impacted. “Returns come from cred-
it risk and interest-rate risk.
Exposure to securities will be taken
in line with the explicitly disclosed
risk parameters. There will be no
material change in returns due to
this move,” says Bagla.

Whatshouldyoudo?
You will have more information
now. Once these norms come
into effect from December 1, use
both the risk-o-meter and PRC
matrix in conjunction to understand
the current risk of the portfolio and
the maximum possible risk a fund
can take, and then choose a fund.
As recent experience has shown,
investing merely on the basis of
past return can land you in trouble
even in debt funds, a supposedly
safe asset class.

However, increaseinmarginwilldependoninflation,pricingaction

YOUR
MONEY

STRONG GROWTH EXPECTATIONS
(%YoYgrowth)

FY20 FY21 FY22E FY23E
Indiabeverages 6.6 36.2 17.6 9.2
Margins(%) 13.8 10.8 13.9 14.4

India foods 12.0 18.3 17.9 19.8
Margins(%) 12.9 15.9 16.5 17.3

Internationalbeverages -0.4 7.5 -0.8 2.9
Margins(%) 11.2 13.2 13.3 13.7

Consolidatedmargins (%) 13.4 13.3 14.5 15.1

THE REVENUE PIE
ConsolidatedrevenuemixFY21
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Margins (%) refers to segment profitability; E: Estimates; * (NourishCo) Source: Company, Nomura Research
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HOW PRC MATRIX WILL BE PREPARED
> Each cell in the Matrix will

indicate a threshold level
of interest rate and credit
risk

> Scheme Macaulay
Duration (MD) and credit
risk value (CRV) will be the
weighted average of MD
and CRV of individual
securities

> Three levels of duration risk
have been defined: Class I,
II and III

> Class I schemes can have

MD equal to or less than
one year; Class II, equal to
or less than three years;
Class III can haveany MD

> Three levels of maximum

weightedaverage credit
risk (measured in terms of
CRV) have been defined:
ClassA, B,and C

> ClassAscheme’s CRV can be
more than orequal to 12;
Class B, more than orequal
to 10; Class C, less than 10

>Different CRVs have been
assigned to different
instruments: G-Secs havea
value of 13;AAA
instruments, 12;AA+
instruments, 11,and so on
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R SYSTEMS INTERNATIONAL LIMITED
[Corporate Identity Number: L74899DL1993PLC053579]

Registered Office:GF-1-A, 6, Devika Tower, Nehru Place, New Delhi -110019

Corporate Office:C-40, Sector 59, NOIDA, Distt.Gautam Budh Nagar, U.P., India - 201 307

Tel : +91 120 4303500; Fax : +91 - 120 - 4082699

Website: www.rsystems.com; Email: rsil@rsystems.com

DECLARATION OF INTERIM DIVIDEND AND RECORD DATE

Notice is hereby given that pursuant to applicable provisions of the Companies Act, 2013 and Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of

Directors at its meeting held on June 18, 2021, have declared an Interim Dividend of Rs. 2.50/- per equity share of

Re.1/- each for the financial year 2021.The Interim Dividend will be paid on Friday, July 16, 2021 to the shareholders

of the Company, whose names appear in the Register of Members or in the records of the

Depositories as beneficial owners of shares as on Monday, June 28, 2021, being the Record date fixed for the purpose.

This information is also available on the Company's website i.e. www.rsystems.com and also on the websites of the

StockExchangeswhereCompany'ssharesare listed i.e.NationalStockExchangeof IndiaLimited -www.nseindia.com

& BSE Limited - www.bseindia.com.

By Order of the Board

For R Systems International Limited

Sd/-

Bhasker Dubey

(Company Secretary & Compliance Officer)
Date : June 18, 2021

Place : NOIDA
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·¤æâüwy §â âæÜ §¢ÅUÚUÙðàæÙÜ çÕÁÙðâ
°�âÂð´àæÙ ÂÚU ·¤ÚÔU»è v® ·¤ÚUôÇ¸ ÇæòÜÚU §¢ßðSÅU×ð´ÅU
Ÿß¸ ÁºÀ‹Ë/ ∞¡¥‚Ë– ¬È⁄UÊŸË ∑§Ê⁄UÙ¥ ∑§Ë Á’R§Ë ∑‘§ •ÊÚŸ‹ÊßŸ ◊¥ø
∑§Ê‚¸wy Ÿ ∑§„Ê Á∑§ fl„ ß‚ ‚Ê‹ •¥Ã⁄U⁄UÊC˝Ëÿ ’Ê¡Ê⁄UÙ¥ ◊¥ ∑§Ê⁄UÙ’Ê⁄U
∑‘§ ÁflSÃÊ⁄U ∑‘§ Á‹∞ vÆ ∑§⁄UÙ«∏ «ÊÚ‹⁄U (∑§⁄UË’ |x} ∑§⁄UÙ«∏ L§¬∞) ∑§Ê

ÁŸfl‡Ê ∑§⁄UªË– ∑§¥¬ŸË ¬„‹ „Ë
•ÊÚS≈˛Á‹ÿÊ •ı⁄U ‚¥ÿÈQ§ •⁄U’
•◊Ë⁄UÊÃ (ÿÍ∞ß¸) ∑‘§ ’Ê¡Ê⁄U ◊¥ ¬˝fl‡Ê
∑§⁄U øÈ∑§Ë „Ò •ı⁄U •’ ŒÁˇÊáÊ ∞Á‡ÊÿÊ
∞fl¥ ¬Áp◊ ∞Á‡ÊÿÊ ∑‘§ Œ‡ÊÙ¥ ◊¥
∑§Ê⁄UÙ’Ê⁄U ‡ÊÈM§ ∑§⁄UŸ ∑§Ù ÃÒÿÊ⁄U „Ò–
∑§¥¬ŸË Ÿ ∞∑§ ’ÿÊŸ ◊¥ ∑§„Ê Á∑§

∑§Ê‚¸wy Ÿ wÆwv ◊¥ •¥Ã⁄U⁄UÊC˝Ëÿ ’Ê¡Ê⁄UÙ¥ ∑‘§ Á‹∞ vÆ ∑§⁄UÙ«∏ «ÊÚ‹⁄U
∑§Ê ÁŸfl‡Ê ÁŸœÊ¸Á⁄UÃ Á∑§ÿÊ „Ò– ©‚Ÿ ’ÃÊÿÊ Á∑§ ß‚ ÁŸfl‡Ê ∑§Ê
ßSÃ◊Ê‹ ßŸ Ÿÿ ˇÊòÊÙ¥ ◊¥ ’˝Ê¥« ∑§Ê ÁŸ◊Ê¸áÊ ∑§⁄UŸ •ı⁄U ∑§¥¬ŸË ∑‘§ ◊¥ø
¬⁄U ∑§Ê⁄UÙ¥ ∑§Ë •Ê¬ÍÁÃ¸ ∑§Ù ◊¡’ÍÃ ÃÕÊ ©ëø ªÈáÊflûÊÊ ‚ÈÁŸÁpÃ ∑§⁄UŸ
∑‘§ Á‹∞ ∑§Ê⁄UÙ¥ ∑§Ë Œ‡ÊÊ ‚ÈœÊ⁄UŸ ∑§Ë πÊÁÃ⁄U ∑§Êÿ¸‡ÊÊ‹Ê ‡ÊÈM§ ∑§⁄UŸ ∑‘§
Á‹∞ Á∑§ÿÊ ¡Ê∞ªÊ– ∑§Ê‚¸wy ∑‘§ ‚„‚¥SÕÊ¬∑§ •ı⁄U ‚Ëß¸•Ù ÁflR§◊
øÙ¬«∏Ê Ÿ ∑§„Ê, Á¬¿‹ ¿„ fl·Ù¥¸ ◊¥ „◊Ÿ ÷Ê⁄UÃ ◊¥ •¬Ÿ ª˝Ê„∑§Ù¥ ∑‘§
∑§Ê⁄U π⁄UËŒŸ ÿÊ ’øŸ ∑‘§ Ã⁄UË∑‘§ ◊¥ R§Ê¥ÁÃ∑§Ê⁄UË ’Œ‹Êfl ‹ÊŸ ∑‘§ Á‹∞
∑§«∏Ë ◊„ŸÃ ∑§Ë „Ò– ÁŒ‹øS¬ ’ÊÃ „Ò Á∑§, ŒÈÁŸÿÊ ÷⁄U ◊¥ ¬È⁄UÊŸË ∑§Ê⁄UÙ¥
∑‘§ ©¬÷ÙQ§Ê•Ù¥ ∑§Ë ◊ÈÁ‡∑§‹¥ √ÿÊ¬∑§ ’ŸË „Èß¸ „Ò¥– „◊¥ ÿ∑§ËŸ „Ò Á∑§
•¬ŸË Áfl‡Ê·ôÊÃÊ •ı⁄U ÷Ê⁄UÃ ¡Ò‚ ÁflÁflœÃÊ¬ÍáÊ¸ ’Ê¡Ê⁄U ◊¥ ∑§Ê◊ ∑§⁄UŸ
∑‘§ •ŸÈ÷fl ∑‘§ ‚ÊÕ „◊ •¬Ÿ Ÿÿ ª˝Ê„∑§Ù¥ ∑§Ë ¡M§⁄UÃÙ¥ ∑§Ù ¬Í⁄UÊ ∑§⁄UŸ
◊¥ ‚»§‹ „Ù¥ª–

âôÙè Ùð Üæò‹¿ ç·¤Øæ w~~,~~® 
L¤ÂØð ·¤æ ÙØæ S×æÅüU ÅUèßè

Ÿß¸U ÁºÀ‹Ë/ •Êß¸U∞∞Ÿ∞‚– ‚ÙŸË ß¥Á«UÿÊ Ÿ ‡ÊÈ∑˝§flÊ⁄U ∑§Ù Ÿß¸
’˝ÊÁflÿÊ ∞Ä‚•Ê⁄U ∞}Æ¡ •Ù∞‹ß¸«UË ‚Ë⁄UË¡ ∑§ Ã„UÃ ∞∑§ Ÿ∞ S◊Ê≈U¸
≈UËflË ∑§Ê •ŸÊfl⁄UáÊ Á∑§ÿÊ „UÒ, Á¡‚∑§Ë ∑§Ë◊Ã w~~,~~Æ ⁄UπË ªß¸ „UÒ–
ÿ„U ≈UËflË ∑§ÊÚÇŸÁ≈Ufl ¬˝Ù‚‚⁄U ∞Ä‚•Ê⁄U mÊ⁄UÊ ‚¥øÊÁ‹Ã „UÒ–  Ÿß¸
’˝ÊÁflÿÊ ∞Ä‚•Ê⁄U ∞ }Æ¡ •Ù∞‹ß¸«UË ‚Ë⁄UË¡ Á»§‹„UÊ‹ v{y ‚◊Ë
({z ß¥ø) ◊¥ ©U¬‹éœ „UÒ •ı⁄U ß‚∑§ •‹ÊflÊ ºÙ •ÁÃÁ⁄UQ§ S∑˝§ËŸ

‚Êß¡ v~z ‚◊Ë (||-ß¥ø)
•ı⁄U vx~ ‚◊Ë (zz-ß¥ø)
¡Àº „UË ‹ÊÚãø Á∑§∞ ¡Ê∞¥ª–
ÿ„U ŸÿÊ ≈UËflË º‡Ê ◊¥ ◊ı¡Íº
‚ÙŸË ∑§ ‚÷Ë ‚¥≈U⁄UÙ¥, ¬˝◊Èπ
ß‹Ä≈˛ÊÚÁŸ∑§ S≈UÙ‚¸ •ı⁄U ß¸-
∑§ÊÚ◊‚¸ ¬Ù≈U¸‹Ù¥ ¬⁄U ©U¬‹éœ
„UÒ– ∑¥§¬ŸË Ÿ •¬Ÿ ∞∑§

’ÿÊŸ ◊¥ ∑§„UÊ „UÒ, ““ÿ„U Ÿß¸ •Ù∞‹ß¸«UË ‚Ë⁄UË¡ ∑§ÊÚÇŸÁ≈Ufl ¬˝Ù‚‚⁄U
∞Ä‚•Ê⁄U mÊ⁄UÊ ‚¥øÊÁ‹Ã „UÒ, ¡Ù ¬Í⁄UË Ã⁄U„U ‚ ∞∑§ Ÿß¸ ¬˝Ù‚Á‚¥ª ◊Õ«U
∑§Ê ßSÃ◊Ê‹ ∑§⁄UÃË „UÒ– ÿ ¬Ê⁄U¥¬Á⁄U∑§ ∞•Êß¸ ‚ ¬⁄U „UÒ– ß‚ ◊ÊŸfl
◊ÁÃc∑§ ∑§Ë Ã⁄U„U ‚Ùø ¡ÊŸ ∑§ Á‹∞ Á«U¡ÊßŸ Á∑§ÿÊ ªÿÊ „UÒ–””
’ÿÊŸ ◊¥ •Êª ∑§„UÊ ªÿÊ, ““ß‚∑§ •‹ÊflÊ, ÿ„U •¬Ÿ Ã⁄U„U ∑§Ê
’„UÃ⁄UËŸ, •À≈˛Ê-Á⁄U∞Á‹ÁS≈U∑§ Á¬B§⁄U ÄflÊÚÁ‹≈UË, ‡ÊÊŸºÊ⁄U ∑§ÊÚã≈˛ÊS≈U ‚
‹Ò‚ „UÒ– ŸÿÊ ∑§ÊÇŸÁ≈Ufl ¬˝Ù‚‚⁄U ∞Ä‚•Ê⁄U •Áœ∑§ ’„UÃ⁄U ‚Ê©U¥«U •ı⁄U
Á¬B§⁄U ÄflÊÚÁ‹≈UË ÷Ë ¬˝ºÊŸ ∑§⁄UÃÊ „UÒ–””  ÿ„U ∞ }Æ ¡ „UÊß¸ «UÊÿŸÁ◊∑§
⁄U¥¡ (∞ø«UË•Ê⁄U), ’˝Êß≈UŸ‚, ∑§‹‚¸ ∑§ ‚ÊÕ y∑§ Ä‹ÒÁ⁄U≈UË ∑§Ù ÷Ë
¡Ù«∏UÃÊ „UÒ– ß‚◊¥ «UÊÚÀ’Ë Áfl¡Ÿ •ı⁄U «UÊÚÀ’Ë ∞≈U◊ÊÚ‚ ∑§Ë ÷Ë ‚ÈÁflœÊ
„UÒ, ÃÊÁ∑§ ∑§Ùß¸ ÷Ë ÉÊ⁄U ¬⁄U ÁÕ∞≈U⁄U ∑§ ⁄UÙ◊Ê¥ø ∑§Ê •ÊŸ¥º ‹ ‚∑§–
∞Ä‚•Ê⁄U ◊Ù‡ÊŸ Ä‹ÒÁ⁄U≈UË Ã∑§ŸË∑§ é‹⁄U ß¸◊¡ ∑§Ù ∆UË∑§ ∑§⁄U ÃSflË⁄UÙ¥
¬⁄U •¬ŸÊ ’„UÃ⁄U ÁŸÿ¥òÊáÊ SÕÊÁ¬Ã ∑§⁄UÃË „UÒ–

ÕýèÈ¤ ‹ØêÁ...

¡ÿ¬È⁄U
‡ÊÁŸflÊ⁄U v~ ¡ÍŸ, wÆwv

‚ê¬ÍáÊ¸ ∑§Ê⁄UÊ’Ê⁄UË ŒÒÁŸ∑§

3§´UçÇUØæ çÕÁÙâ Åþð´UÇ÷Uâ

Ÿ»§Ê ŸÈ∑§‚ÊŸ Á⁄U‚ø¸

Ÿß¸ ÁºÀ‹Ë– ß‚ ‚◊ÿ Ã◊Ê◊ ∑¢§¬ÁŸÿÊ¢ flÒÄ‚ËŸ‡ÊŸ
∑§ Á‹∞ ß¢‚¥Á≈Ufl º ⁄U„UË „ÒU, ‹Á∑§Ÿ •’ Ã∑§ ÿ„U
∞¢å‹Êß¸¡ Ã∑§ „UË ‚ËÁ◊Ã ÕÊ– „UÊ‹Ê¢Á∑§ •’ ß‚∑§
ºÊÿ⁄‘U ◊¥ ∑§S≈U◊‚¸ ∑§Ù ÷Ë ‹ÊÿÊ ¡Ê ⁄U„UÊ „ÒU– flÒÄ‚ËŸ
‹ªflÊŸ ¬⁄U ’Ëÿ⁄U, ’ª¸⁄U, øÊÿ, ≈ÒUÄ‚Ë ‚Áfl¸‚ •ÊÁº
◊¥ Á⁄UÿÊÿÃ ºË ¡Ê ⁄U„UË „ÒU– flÒÄ‚ËŸ‡ÊŸ ∑§⁄UflÊŸ flÊ‹
∑¢§íÿÍ◊‚¸ ∑§Ù vz-wÆ »§Ë‚ºË Á«US∑§Ê©¢U≈U, ∑Ò§‡Ê’Ò∑§
•ı⁄U ‡ÊÊÚÁ¬¢∑§ flÊ©Uø⁄U Áº∞ ¡Ê ⁄U„U „Ò¥U–

º‡Ê ∑§Ë ‚’‚ ’«∏UË •ÊÚª¸ŸÊßí«U ’ª¸⁄U ∞¢«U
»˝§Êß¸ïÊ øŸ ◊Ò∑§«UÙŸÊÀ«U ≈ÒUª‹ÊßŸ - ¡S≈U
•ŸÊÚº⁄U ⁄UË¡Ÿ ≈ÈU ª≈U flÒÄ‚ËŸ≈U«U ∞∞‚∞¬Ë - ∑§
‚ÊÕ wÆ »§Ë‚ºË Á«US∑§Ê©¢U≈U flÊ©Uø⁄U •ÊÚ»§⁄U ∑§⁄U
⁄U„UË „ÒU– º ’Ëÿ⁄U ∑Ò§»§ ∑§Ê ∑¢§íÿÍ◊‚¸ ‚ ∑§„UŸÊ „ÒU
- ÿÍ ªÊÚ≈U º ¡Ò’, flË ªÊÚ≈U ÿÙ⁄U ≈ÒU’– ‚‹Ä≈U Á‚≈UË
flÊ∑§ ¡Ò‚ •ãÿ ‡ÊÊÚÁ¬¢ª ◊ÊÚÀ‚ ÷Ë flÒÄ‚ËŸ
‹ªflÊŸ flÊ‹ ∑¢§íÿÍ◊‚¸ ∑§Ù ÁflÁ÷ãŸ ∞Ÿ∑§⁄‘U¡◊¥≈U
ß¢‚¥Á≈Ufl º ⁄U„U „ÒU ¢–

©UûÊ⁄U •ı⁄U ¬ÍflË¸ ÷Ê⁄UÃ ◊¥ vzÆ ◊Ò∑§«UÙŸÊÀ«U
⁄‘US≈UÊÚ⁄‘¥U≈U ø‹ÊŸ flÊ‹Ë ∑¢§¬ŸË ∑§ŸÊÚ≈U å‹Ê¡Ê
⁄‘US≈UÊ⁄‘¥U≈˜U‚ ∑§ øË»§ •ÊÚ¬⁄‘UÁ≈¢Uª •ÊÚÁ»§‚⁄U ⁄UÊ¡Ëfl ⁄¢U¡Ÿ
Ÿ ∑§„UÊ Á∑§ ◊„UÊ◊Ê⁄UË ∑§ Áπ‹Ê»§ ‹«∏UŸ ∑§ Á‹∞
flÒÄ‚ËŸ‡ÊŸ ◊„Uàfl¬ÍáÊ¸ ∑§º◊ „ÒU, Á¡‚◊¥ „U◊ ‚’∑§Ù
•ı⁄U ∑¢§íÿÍ◊‚¸ ∑§Ù ÷Ë ‚„UÿÙª ºŸÊ øÊÁ„U∞–

º ’Ëÿ⁄U ∑Ò§»§ ⁄UÊc≈˛UËÿ SÃ⁄U ¬⁄U ∑¢§íÿÍ◊‚¸ ∑§Ù
flÒÄ‚ËŸ ∑§ ¬„U‹ «UÙïÊ ∑§ ’Êº vÆ »§Ë‚ºË •ı⁄U
ºÍ‚⁄‘U «UÙïÊ ∑§ ’Êº wÆ »§Ë‚ºË Á«US∑§Ê©U¢≈U º ⁄U„UÊ „ÒU–
º‡Ê ◊¥ xz ‚ íÿÊºÊ •ÊÚ©U≈U‹≈˜U‚ ø‹ÊŸ flÊ‹ º
’Ëÿ⁄U ∑Ò§»§ ∑§ »§Ê©¢U«U⁄U ⁄UÊ„ÈU‹ Á‚¢„U Ÿ ∑§„UÊ Á∑§
flÒÄ‚ËŸ‡ÊŸ ∑§Ù ‹∑§ Á„UøÁ∑§øÊ„U≈U ºÍ⁄U ∑§⁄UŸ ∑§
Á‹∞ ÿ„U ∑§º◊ ©U∆UÊÿÊ „ÒU–

∞Ä¡ËÄÿÍÁ≈U√¡ ∑§Ê ∑§„UŸÊ „ÒU Á∑§ ÃÊ¡Ê
ßÁŸÁ‡Ê∞Á≈Ufl Á«U◊Ê¢«U ’…∏UÊŸ ∑§ ‚ÊÕ „UË ∑¢§íÿÍ◊‚¸ ◊¥
’˝Ê¢«˜U‚ ∑§ ¬˝ÁÃ ÷⁄UÙ‚Ê ¬ÒºÊ ∑§⁄UŸ ∑§ Á‹∞ ÷Ë „ÒU–
ÁºÀ‹Ë ’S«U •¬S∑§‹ Á⁄U≈U‹ ‚¥≈U⁄U ‚‹Ä≈U

Á‚≈UËflÊ∑§, ¡Ù ºÙ ◊„UËŸ ∑§ ’Êº „UÊ‹ „UË πÈ‹Ê „ÒU,
fl„U flÒÄ‚ËŸ‡ÊŸ ∑§⁄UflÊŸ flÊ‹ ∑¢§íÿÍ◊‚¸ ∑§Ù ∑§ß¸
Ã⁄U„U ∑§ Á«US∑§Ê©¢U≈U º ⁄U„UÊ „ÒU– ‚‹Ä≈U Á‚≈UËflÊ∑§ ∑§
∞Ä¡ËÄÿÍÁ≈Ufl «UÊÿ⁄‘UÄ≈U⁄U ÿÙª‡fl⁄U ‡Ê◊Ê¸ Ÿ ∑§„UÊ Á∑§
„U◊ ∞‚ ∑¢§íÿÍ◊‚¸ ∑§ Á‹∞ ∞Ÿ∑§⁄‘U¡◊¥≈U ¬Ò∑§¡
•ÊÚ»§⁄U ⁄U„U „Ò¥U, Á¡ã„UÙ¥Ÿ flÄ‚ËŸ‡ÊŸ ∑§⁄UflÊ Á‹ÿÊ „ÒU–
ß‚◊¥ ◊ÈçÃ ¬ÊÁ∑Z§ª, Á⁄U≈U‹ flÊ©Uø‚¸ •ı⁄U »Í§«˜U‚ fl
’fl⁄‘U¡¡ ¬⁄U Á«US∑§Ê©¢≈U ‡ÊÊÁ◊‹ „ÒU–

Á¡Ÿ ‡Ê„U⁄UÙ¥ ◊¥ Á⁄U≈U‹ ‚¥≈U⁄U πÈ‹ ª∞ „Ò¥U, fl„UÊ¢
∑¢§¬ÁŸÿÊ¢ •¬Ÿ ∞å‚ ¬⁄U Á«US∑§Ê©¢U≈U •ÊÚ»§⁄U ∑§⁄U ⁄U„UË
„Ò¥U– å‹◊ ’Êß¸ ’¥≈U øÿ⁄U, ‹ÊÚ«¸U •ÊÚ»§ º Á«˛¢UÄ‚ •ı⁄U

‹¡Ë¡ ∞»§ÿ‚¸ ¡Ò‚ ∞∑§ º¡¸Ÿ ‚ íÿÊºÊ ⁄‘USÃ⁄UÊ¢ fl
’Ê⁄U ø‹ÊŸ flÊ‹Ë ∑¢§¬ŸË »§S≈¸U Á»§«U‹ „UÊÚÁS¬≈UÁ‹≈UË
∑§ øÿ⁄U◊ÒŸ Á¬˝ÿ¢∑§ ‚ÈπË¡Ê Ÿ ∑§„UÊ Á∑§ „U◊
flÒÄ‚ËŸ‡ÊŸ ∑§⁄UflÊŸ flÊ‹ ∑¢§íÿÍ◊‚¸ ∑§Ù vz »§Ë‚ºË
•¬»˝¢§≈U Á«US∑§Ê©¢U≈U º ⁄U„U „Ò¥U–

≈UÊßª⁄U Ç‹Ù’‹-’ÒÄ«U ≈UË ∑Ò§»§ øŸ øÊÿÙ¡
¬„U‹Ê «UÙ¡ ‹ªflÊŸ flÊ‹Ù¥ ∑§Ù »˝§Ë øÊÿ Á¬‹Ê
⁄U„UË „ÒU– øÊÿÙ¡ ∑§ »§Ê©U¢«U⁄U ÁŸÁÃŸ ‚‹Í¡Ê Ÿ
∑§„UÊ Á∑§ „U◊ ∑¢§íÿÍ◊‚¸ ∑§ Á‹∞ ‚»§ «UÊßÁŸ¢ª
∞Ä¬ËÁ⁄Uÿ¢‚¡ ‚ÈÁŸÁ‡øÃ ∑§⁄UŸÊ øÊ„UÃ „Ò¥U– ’¥ªÈ‹ÈL§
◊¥ øÊÿÙ¡ ∑§ ¬Í⁄‘U S≈UÊ»§ ∑§Ê flÒÄ‚ËŸ‡ÊŸ „UÙ øÈ∑§Ê
„ÒU, ¡’Á∑§ ◊È¢’ß¸ fl ÁºÀ‹Ë ◊¥ ©U‚∑§ •Êœ
∞¢å‹Êß¸¡ ∑§Ê flÒÄ‚ËŸ‡ÊŸ „UÙ øÈ∑§Ê „ÒU– ÿ ‚¢÷Ë
flÒÄ‚ËŸ‡ÊŸ ∑¢§¬ŸË ∑§ πø¸ ¬⁄U „ÈU∞ „Ò¥U–

»§ÊßŸ¥Á‡Êÿ‹ ‚Áfl¸‚¡ å‹≈U»§ÊÚ◊¸ ÷Ê⁄UÃ¬ Ÿ
•¬Ÿ {Æ ‹Êπ ◊øZ≈U ¬Ê≈¸UŸ‚¸ ∑§ Á‹∞ ∞¬ ¬⁄U
flÒÄ‚ËŸ‡ÊŸ ‚Á≈¸UÁ»§∑§≈U •¬‹Ù«U ∑§⁄UŸ ¬⁄U ß¢S≈¥U≈U
∑Ò§‡Ê’Ò∑§ •ÊÚ»§⁄U ‡ÊÈM§ Á∑§ÿÊ „ÒU– ∑Ò§’-„ÒUÁ‹¢ª
∞ª˝Ëª≈U⁄U ©U’⁄U Ÿ ∑§S≈U◊‚¸ ‚ ∑§„UÊ „ÒU Á∑§ fl
flÒÄ‚ËŸ‡ÊŸ ‚¥≈U⁄U Ã∑§ ¡ÊŸ •ı⁄U fl„UÊ¢ ‚ ‹ı≈UŸ ∑§
Á‹∞ ©U’⁄U ∑§Ë ‚Áfl¸‚ ∑§Ê ßSÃ◊Ê‹ ∑§⁄UŸ ¬⁄U xÆÆ
L§¬∞ ’øÊ ‚∑§Ã „Ò¥U– ¡’Á∑§ Á⁄U≈U‹-≈U∑§ S≈UÊ≈¸U•¬
•Ê⁄U¡Í Ÿ ß‹Ä≈˛UÊÚÁŸÄ‚ ‡ÊÊÚ¬ •ÙŸ‚¸ ∑§ Á‹∞
flÒÄ‚ËŸ‡ÊŸ «˛UÊßfl ‡ÊÈM§ Á∑§ÿÊ „ÒU– fl„U „U⁄U
flÒÄ‚ËŸ≈U«U fl∑¸§⁄U ∑§Ù yÆÆ L§¬∞ º ⁄U„UË „ÒU–

ßñ�âèÙðàæÙ ·¤ÚUæ°¢..., çÇUS·¤æ©¢UÅU Âæ°¢ 

Ÿß¸ ÁºÀ‹Ë/ ∞¡¥‚Ë– ∑§ÙÁfl«-v~ ∑§Ë
ŒÍ‚⁄UË ‹„⁄U ∑‘§ ∑§Ê⁄UáÊ ◊ß¸ ◊¥ wv.vz
‹Êπ ÿÊÁòÊÿÙ¥ Ÿ ÉÊ⁄U‹Í ◊ÊªÙ¸ ¬⁄U „flÊß¸
ÿÊòÊÊ ∑§Ë– ÿ„ ‚¥ÅÿÊ •¬˝Ò‹ ◊¥ z|.wz
‹Êπ ÿÊÁòÊÿÙ¥ ∑‘§ ◊È∑§Ê’‹ {x ¬˝ÁÃ‡ÊÃ
∑§◊ „Ò– ŸÊªÁ⁄U∑§ ©aÿŸ ◊„ÊÁŸŒ‡ÊÊ‹ÿ
(«Ë¡Ë‚Ë∞) ∑‘§ ªÈL§flÊ⁄U ∑§Ù ¡Ê⁄UË
•Ê¥∑§«∏Ù¥ ∑‘§ •ŸÈ‚Ê⁄U ◊Êø¸ wÆwv ◊¥
|}.ww ‹Êπ ‹ÙªÙ¥ Ÿ Œ‡Ê ∑‘§ ÷ËÃ⁄U
„flÊß¸ ÿÊòÊÊ ∑§Ë– fl„Ë ◊ß¸ ◊¥ ∑§ÙÁfl«-
v~ ∑§Ë ŒÍ‚⁄UË ‹„⁄U ‚ ÉÊ⁄U‹Í „flÊß¸
ÿÊòÊÊ •ı⁄U Áfl◊ÊŸŸ ˇÊòÊ ’È⁄UË Ã⁄U„
¬˝÷ÊÁflÃ „È•Ê– 

«Ë¡Ë‚Ë∞ ∑‘§ ◊ÈÃÊÁ’∑∏§ Áfl◊ÊŸŸ
∑§¥¬ŸË ß¥Á«ªÙ ◊¥ vv.{~ ‹Êπ ÿÊÁòÊÿÙ¥ Ÿ ‚»§⁄U Á∑§ÿÊ ¡Ù
ÉÊ⁄U‹Í SÃ⁄U ¬⁄U „flÊß¸ ÿÊòÊÊ ∑§⁄UŸ flÊ‹ ∑§È‹ ÿÊÁòÊÿÙ¥ ∑§Ê
zz.x ¬˝ÁÃ‡ÊÃ „Ò– ß‚∑‘§ •‹ÊflÊ v.~~ ‹Êπ ◊È‚ÊÁ»§⁄UÙ¥ Ÿ
S¬Êß‚¡≈U ‚ ÿÊòÊÊ ∑§Ë ¡Ù ∑§È‹ ÉÊ⁄U‹Í „flÊß¸ ©«∏ÊŸÙ¥ ∑§Ê ~.y
¬˝ÁÃ‡ÊÃ „Ò– ß‚∑‘§ •‹ÊflÊ ∞ÿ⁄U ß¥Á«ÿÊ ‚ y.w~ ‹Êπ, ªÙ
»§‚¸˜≈U (¬„‹ ªÙ∞ÿ⁄U) ‚ v.x} ‹Êπ, ÁflSÃÊ⁄UÊ ‚ ~|
„¡Ê⁄U •ı⁄U ∞ÿ⁄U ∞Á‡ÊÿÊ ‚ {y „¡Ê⁄U ÿÊÁòÊÿÙ¥ Ÿ ◊ß¸ ◊¥
‚»§⁄U Á∑§ÿÊ– ¿„ ’«∏Ë Áfl◊ÊŸ ‚flÊ ∑§¥¬ÁŸÿÙ¥ ∑§Ê ¬Ò‚¥¡⁄U
‹Ù« »Ò§ÄU≈U⁄U (¬Ë∞‹∞»§) ÿÊŸË ÷⁄UË ‚Ë≈UÙ¥ ∑§Ê •ŸÈ¬ÊÃ ◊ß¸
◊¥ Áª⁄UÊfl≈U ‹∑§⁄U x~.x ‚ {y ¬˝ÁÃ‡ÊÃ ∑‘§ ’Ëø ⁄U„Ê–
Á∑§»§ÊÿÃË Áfl◊ÊŸ ‚flÊ ∑§¥¬ŸË S¬Êß‚ ¡≈U ∑§Ê ¬Ë∞‹∞»§
◊ß¸ ◊¥ {y ¬˝ÁÃ‡ÊÃ ⁄U„ ªÿÊ– ß‚∑‘§ ’ÊŒ ªÙ∞ÿ⁄U ∑§Ê

¬Ë∞‹∞»§ {x.x ¬˝ÁÃ‡ÊÃ, ß¥Á«ªÙ ∑§Ê zv.w ¬˝ÁÃ‡ÊÃ, ∞ÿ⁄U
∞Á‡ÊÿÊ ß¥Á«ÿÊ ∑§Ê yy.y ¬˝ÁÃ‡ÊÃ, S≈UÊ⁄U ∞ÿ⁄U ∑§Ê yv.w
¬˝ÁÃ‡ÊÃ, ÁflSÃÊ⁄U ∑§Ê yÆ.~ ¬˝ÁÃ‡ÊÃ •ı⁄U ∞ÿ⁄U ß¥Á«ÿÊ ∑§Ê
x~.x ¬˝ÁÃ‡ÊÃ ⁄U„Ê– Á¬¿‹ fl·¸ ŒÙ ◊„ËŸ ∑‘§ ∑§«∏
‹ÊÚ∑§«Ê©Ÿ ∑‘§ ’ÊŒ wz ◊ß¸ ∑§Ù ÉÊ⁄U‹Í SÃ⁄U ¬⁄U „flÊß¸ ÿÊòÊÊ
∑§Ù ¬øÊ‚ ¬˝ÁÃ‡ÊÃ ÿÊÁòÊÿÙ¥ ∑§Ë •ŸÈ◊ÁÃ ∑‘§ ‚ÊÕ πÙ‹
ÁŒÿÊ ÕÊ–

«Ë¡Ë‚Ë∞ ∑‘§ •ŸÈ‚Ê⁄U ß¥Á«ªÙ Ÿ øÊ⁄U ◊≈˛Ù „flÊß¸•aÙ¥ -
’¥ª‹ÈL§, ÁŒÑË, „ÒŒ⁄UÊ’ÊŒ •ı⁄U ◊È¥’ß¸ ◊¥ ~}.| ¬˝ÁÃ‡ÊÃ ∑§Ê
‚fl¸üÊD •ÊÚŸ-≈UÊß◊ ¬˝Œ‡Ê¸Ÿ Á∑§ÿÊ– •ÊÚŸ-≈UÊß◊ ¬˝Œ‡Ê¸Ÿ
◊Ê◊‹ ◊¥ ÁflSÃÊ⁄U ~}.v ¬˝ÁÃ‡ÊÃ ¬⁄U ŒÍ‚⁄U •ı⁄U ∞ÿ⁄U ∞Á‡ÊÿÊ
~|.y ¬˝ÁÃ‡ÊÃ ∑‘§ ‚ÊÕ ÃË‚⁄U SÕÊŸ ¬⁄U ⁄U„Ë–

×§ü ×ð´ °ØÚU ÅþðUßÜâü ·¤è â´�Øæ
×ð´ {x' ·¤è ÕÇ¸è ç»ÚUæßÅU

’¥ª‹ÈL§/∞¡¥‚Ë– flÊÚ‹◊Ê≈U¸ ∑‘§ SflÊÁ◊àfl
flÊ‹Ë ÁçU‹¬∑§Ê≈U¸ •ı⁄U •◊¡∏Ÿ Ÿ ∑§ŸÊ¸≈U∑§
©ëø ãÿÊÿÊ‹ÿ ∑§Ë Á«Áfl¡Ÿ ’¥ø ∑‘§ ‚◊ˇÊ
‚Ë‚Ë•Êß¸ ¡Ê¥ø Á»§⁄U ‚ ‡ÊÈM§ ∑§⁄UŸ ∑‘§
•ÊŒ‡Ê ∑‘§ Áπ‹Ê»§ •¬Ë‹ ŒÊÿ⁄U ∑§Ë „Ò–
ß‚‚ ¬„‹ ∑§ŸÊ¸≈U∑§ ©ëø ãÿÊÿ‹ÿ Ÿ
¬˝ÁÃS¬œÊ¸ ∑§ÊŸÍŸÙ¥ ∑‘§ ¬˝ÊflœÊŸÙ¥ ∑‘§ ∑§ÁÕÃ
©Ñ¥ÉÊŸ ∑‘§ ÷Ê⁄UÃËÿ ¬˝ÁÃS¬œÊ¸ •ÊÿÙª
(‚Ë‚Ë•Êß¸) ∑‘§ ¡Ê¥ø •ÊŒ‡Ê ∑§Ù ⁄Ug ∑§⁄UŸ
∑§Ë •◊¡Ÿ •ı⁄U ÁçU‹¬∑§Ê≈U¸ ∑§Ë ÿÊÁø∑§Ê
πÊÁ⁄U¡ ∑§⁄U ŒË ÕË– ‚Ë‚Ë•Êß¸ Ÿ ¬˝ÁÃS¬œÊ¸
∑§ÊŸÍŸÙ¥ ∑‘§ ¬˝ÊflœÊŸÙ¥ ∑‘§ ∑§ÁÕÃ ©Ñ¥ÉÊŸ ∑§Ù
‹∑§⁄U ŒÙŸÙ¥ ¬˝◊Èπ ß¸-flÊÁáÊíÿ ∑§¥¬ÁŸÿÙ¥ ∑‘§
¡Ê¥ø ∑‘§ ÁŸŒ¸‡Ê ÁŒ∞ Õ– ÁçU‹¬∑§Ê≈U¸ •ı⁄U
•◊¡Ÿ Ÿ ß‚ ◊Ê◊‹ ◊¥ Á«Áfl¡Ÿ ’¥ø ∑‘§
‚◊ˇÊ •‹ª-•‹ª •¬Ë‹ ŒÊÿ⁄U ∑§Ë „Ò–
•¬ŸË •¬Ë‹ ◊¥ ÁçU‹¬∑§Ê≈U¸ ß¥≈U⁄UŸ≈U Ÿ vv
¡ÍŸ ∑‘§ ãÿÊÿÊ‹ÿ ∑‘§ •ÊŒ‡Ê ∑§Ù Œ⁄UÁ∑§ŸÊ⁄U
∑§⁄UŸ ∑§Ê •Êª˝„ Á∑§ÿÊ „Ò, Á¡‚ ∞∑§‹
ãÿÊÿœË‡Ê Ÿ ÁŒÿÊ ÕÊ– ©‚Ÿ ÷Ê⁄UÃËÿ
¬˝ÁÃS¬œÊ¸ •ÊÿÙª (‚Ë‚Ë•Êß¸) ∑‘§ vx
¡Ÿfl⁄UË wÆwÆ ∑§Ù ¡Ê⁄UË •ÊŒ‡Ê ∑§Ù ÷Ë
Œ⁄UÁ∑§ŸÊ⁄U ∑§⁄UŸ ∑§Ê •ŸÈ⁄UÙœ Á∑§ÿÊ „Ò–
ÁçU‹¬∑§Ê≈U¸ Ÿ •¬Ÿ •¬Ë‹ ◊¥ ∑§„Ê, ““ÿ„
ŒπÃ „Èÿ Á∑§ ‚Ë‚Ë•Êß¸ ∑‘§ •ÊŒ‡Ê ¬⁄U v{

◊„ËŸ ‚ ⁄UÙ∑§ ‹ªË ÕË ∞‚ ◊¥ •Êª ÷Ë ÿ„
⁄UÙ∑§ ¡Ê⁄UË ⁄U„ÃË „Ò ÃÙ ∑§Ùß¸ ¬ÍflÊ¸ª˝„ Ÿ„Ë¥
„ÙªÊ– ÿÁŒ ¡Ê¥ø flÃ¸◊ÊŸ •¬Ë‹ ∑‘§ ‹¥Á’Ã
⁄U„Ã „Èÿ ÷Ë ¡Ê⁄UË ⁄U„ÃË „Ò ÃÙ •¬Í⁄UáÊËÿ
ˇÊÁÃ „ÙªË ÄUÿÙ¥Á∑§ ÿ„ flÃ¸◊ÊŸ •¬Ë‹ ∑§Ù
ÁŸc»§‹ ∑§⁄U ŒªÊ–““ªı⁄UÃ‹’ „Ò Á∑§
‚Ë‚Ë•Êß¸ Ÿ ¡Ÿfl⁄UË wÆwÆ ◊¥ ÷Ê⁄UË ¿Í≈U ŒŸ
•ı⁄U ∑§È¿ ∑§¥¬ÁŸÿÙ¥ ∑‘§ ‚ÊÕ Ã⁄U¡Ë„Ë ª∆¡Ù«∏
∑§⁄U ‚Ê◊ÊŸ ’øŸ ‚◊Ã •ãÿ ∑§ÁÕÃ
•ŸÒÁÃ∑§ √ÿÊ¬ÊÁ⁄U∑§ ªÁÃÁflÁœÿÙ¥ ∑§Ù •¬ŸÊŸ
∑‘§ Á‹∞ ÁçU‹¬∑§Ê≈U¸ •ı⁄U •◊¡Ÿ ∑‘§ Áπ‹Ê»§
¡Ê¥ø ∑‘§ •ÊŒ‡Ê ÁŒ∞ Õ– ß‚ •ÊŒ‡Ê ◊¥
∑§ŸÊ¸≈U∑§ ©ëø ãÿÊÿÊ‹ÿ ∑§Ë ∞∑§‹ ‚ŒSÿËÿ
¬Ë∆ ∑‘§ ‚◊ˇÊ øÈŸıÃË ŒË ªß¸– ∞∑§ ‚ŒSÿËÿ
¬Ë∆ Ÿ vv ¡ÍŸ wÆwv ∑§Ù ÿÊÁø∑§Ê ∑§Ù
πÊÁ⁄U¡ ∑§⁄U ÁŒÿÊ •ı⁄U ‚Ë‚Ë•Êß¸ ∑§Ù ¡Ê¥ø
¡Ê⁄UË ⁄UπŸ ∑§Ê •ÊŒ‡Ê ÁŒÿÊ– ß‚ •ÊŒ‡Ê ∑‘§
’ÊŒ ∑§¥¬ÁŸÿÊ¥ ¡Ê¥ø •ÊŒ‡Ê ∑§Ù ÁŸ⁄USÃ ∑§⁄UÊŸ
∑‘§ Á‹ÿ ©ëø ãÿÊÿÊ‹ÿ ¬„È¥øË ÕË– „Ê‹Ê¥Á∑§,
∑§ŸÊ¸≈U∑§ ©ëø ãÿÊÿÊ‹ÿ Ÿ vy »§⁄Ufl⁄UË wÆwÆ
∑§Ù ‚Ë‚Ë•Êß¸ ∑‘§ ¡Ê¥ø •ÊŒ‡Ê ◊¥ •¥ÃÁ⁄U◊
SÕªŸ Œ ÁŒÿÊ ÕÊ ‹Á∑§Ÿ ©‚∑‘§ ’ÊŒ
‚Ë‚Ë•Êß¸ ©ëøÃ◊ ãÿÊÿÊ‹ÿ ¬„È¥øÊ ¡„Ê¥
‡ÊË·¸ •ŒÊ‹Ã Ÿ w{ •ÄU≈UÍ’⁄U wÆwÆ ∑§Ù ©‚
flÊ¬‚ ©ëø ãÿÊÿÊ‹ÿ ¡ÊŸ ∑§Ù ∑§„Ê–

ç�UÜÂ·¤æÅUü, ¥×ðÁÙ ·¤è âèâè¥æ§ü Áæ´¿ çÈ¤ÚU
âð àæéM¤ ·¤ÚUÙð ·Ô¤ ¥æÎðàæ ·Ô¤ ç¹ÜæÈ¤ ¥ÂèÜ

Ÿß¸ ÁºÀ‹Ë/ ∞¡¥‚Ë– ∑§ÙÁfl«-v~ ◊„Ê◊Ê⁄UË ∑§Ë fl¡„ ‚
Œ‡Ê ÷⁄U ◊¥ ∑§ÃÊß¸ •ı⁄U ’ÈŸÊß¸ ªÁÃÁflÁœÿÙ¥ ∑‘§ ¬˝÷ÊÁflÃ „ÙŸ
‚ ÁflûÊ fl·¸ wÆwÆ-wv ◊¥ πÊŒË ∑§Ë ‚À‚ v{ ¬˝ÁÃ‡ÊÃ
ÉÊ≈U∑§⁄U x,zw|.|v ∑§⁄UÙ«∏ L§¬∞ ⁄U„ ªÿË– „Ê‹Ê¥Á∑§, πÊŒË
∞fl¥ ª˝Ê◊ÙlÙª ∑‘§ ∑§È‹ ∑§Ê⁄UÙ’Ê⁄U ◊¥ ’…∏Ã „ÊÁ‚‹ ∑§Ë ªß¸ „Ò–
‚Íˇ◊, ‹ÉÊÈ •ı⁄U ◊äÿ◊ ©l◊ ◊¥òÊÊ‹ÿ Ÿ ’Î„S¬ÁÃflÊ⁄U ∑§Ù
∑§„Ê Á∑§ wÆwÆ-wv ◊¥ πÊŒË ˇÊòÊ ∑§Ê ∑§È‹ ©à¬ÊŒŸ ÷Ë
wÆv~-wÆ ∑‘§ w,w~w.yy ∑§⁄UÙ«∏ L§¬∞ ‚ ÉÊ≈U∑§⁄U v,~Æy.y~
∑§⁄UÙ«∏ L§¬∞ ⁄U„ ªÿÊ–

◊¥òÊÊ‹ÿ ∑‘§ •ŸÈ‚Ê⁄U πÊŒË ˇÊòÊ ◊¥ ©à¬ÊŒŸ •ı⁄U ‚À‚
◊¥ „À∑§Ë ∑§◊Ë •ÊÿË ÄUÿÙ¥Á∑§ ◊„Ê◊Ê⁄UË ∑‘§ Œı⁄UÊŸ Œ‡Ê ÷⁄U ◊¥
∑§ÃÊß¸ ∞fl¥ ’ÈŸÊß¸ ªÁÃÁflÁœÿÙ¥ ¬⁄U ’«∏Ê •‚⁄U ¬«∏Ê– ◊¥òÊÊ‹ÿ
Ÿ ∑§„Ê, wÆwÆ-wv ◊¥ πÊŒË ˇÊòÊ ∑§Ê ∑§È‹ ©à¬ÊŒŸ wÆv~-
wÆ ∑‘§ w,w~w.yy ∑§⁄UÙ«∏ L§¬∞ ‚ ÉÊ≈U∑§⁄U v,~Æy.y~ ∑§⁄UÙ«∏
L§¬∞ ⁄U„ ªÿÊ– fl„Ë¥ πÊŒË ‚Ê◊ÊŸ ∑§Ë ∑§È‹ ‚À‚ Á¬¿‹
‚Ê‹ ∑‘§ y,wvv.w{ ∑§⁄UÙ«∏ L§¬∞ ∑§Ë ÃÈ‹ŸÊ ◊¥ x,zw|.|v
∑§⁄UÙ«∏ L§¬∞ ⁄U„Ë– „Ê‹Ê¥Á∑§ ◊¥òÊÊ‹ÿ Ÿ ∑§„Ê, πÊŒË •ı⁄U
ª˝Ê◊ÙlÙª •ÊÿÙª (∑‘§flË•Êß¸‚Ë) Ÿ wÆv~-wÆ ∑‘§ }},}}|
∑§⁄UÙ«∏ L§¬∞ ∑‘§ ∑§È‹ flÊÁ·¸∑§ ∑§Ê⁄UÙ’Ê⁄U ∑§Ë ÃÈ‹ŸÊ ◊¥ wÆwÆ-
wv ◊¥ Á⁄U∑§Ê«¸ ~z,|yv.|y ∑§⁄UÙ«∏ L§¬∞ ∑§Ê ∑§Ê⁄UÙ’Ê⁄U Œ¡¸
Á∑§ÿÊ– ©à¬ÊŒŸ ªÁÃÁflÁœÿÊ¥ Á¬¿‹ ‚Ê‹ wz ◊Êø¸ ∑§Ù
ÉÊÙÁ·Ã Œ‡Ê√ÿÊ¬Ë ‹ÊÚ∑§«Ê©Ÿ ∑‘§ Œı⁄UÊŸ ÃËŸ ◊„ËŸ ‚ íÿÊŒÊ

‚◊ÿ Ã∑§ ’¥Œ ⁄U„Ë¥ ÕË– ◊¥òÊÊ‹ÿ Ÿ ∑§„Ê, ß‚ Œı⁄UÊŸ πÊŒË
∑§Ë ‚÷Ë ©à¬ÊŒŸ ß∑§ÊßÿÊ¥ •ı⁄U ‚À‚ ∑‘§¥Œ˝ ÷Ë ’¥Œ ⁄U„
Á¡‚‚ ©à¬ÊŒŸ ∞fl¥ ‚À‚ ¬⁄U ’È⁄UÊ •‚⁄U ¬«∏Ê– ◊¥òÊÊ‹ÿ ∑‘§
•ŸÈ‚Ê⁄U ª˝Ê◊ËáÊ ©lÙª ˇÊòÊ ◊¥ wÆv~- wÆ ◊¥ ¡„Ê¥
{z,x~x.yÆ ∑§⁄UÙ«∏ L§¬ÿ ∑§Ê ©à¬ÊŒŸ „È•Ê fl„Ë¥ wÆwÆ- wv
◊¥ ÿ„ ©à¬ÊŒŸ ’…∏∑§⁄U |Æ,xw~.{| ∑§⁄UÙ«∏ L§¬ÿ ¬⁄U ¬„È¥ø
ªÿÊ– ß‚Ë ¬˝∑§Ê⁄U ª˝Ê◊ÙlÙª ©à¬ÊŒÙ¥ ∑§Ë ‚À‚ ÷Ë ∞∑§ ‚Ê‹
¬„‹ ∑‘§ }y,{|z.w~ ∑§⁄UÙ«∏ L§¬ÿ ‚ ’…∏∑§⁄U wÆwÆ- wv ◊¥
~w,wvy.Æx ∑§⁄UÙ«∏ L§¬ÿ Ã∑§ ¬„È¥ø ªß¸–

¹æÎè ÂýôÇU�ÅU÷â ·¤è âðËâ v{ ' ƒæÅU·¤ÚU
x,zw|.|v ·¤ÚUôÇ¸ L¤Â°

Data Insights
Mobile App traction of e-Grocery players

Compiled by Nafanuksan Research

Source : Motilal Oswal Financial Services


