OUTCOME OF BOARD MEETING i Harish Textile Engineers Ltd.
: CIN NO.: U291 SMH2010PLG 201551

1. Atthe Board Meetirig of the Company held on 14/08/2019, the results for Quarter Ended
30" June, 2019 were reviewed, approved and adopted.

2. This being.the first co'rnm‘un'icatioh to the shareholders and stake holders of the Compaay
since the Equity shares of.'the-_Corr;!pany were listed on the BSE on 60 lune, 2019, the Board
would #ke to share some hasic_deiai}s of the Company with the shareholders:

a. The company is one of the leading manufacturers of Textile Processing and Finishing
Machinery in India. Compa’ny".::lisalso engaged in the business of Manufacture.of Non-
-waven-fabrics and Polyester S_;taple-Fib'rei-from Recycled waste. The company is also
engaged in trading activity i rion- ferrous metal, This young business is growing well.
The .Com__pany‘ has commenced execution of a Pre-Engineéred Building (PEB) praject
which is'expected to be -comp'll'eted in Q2. PEB is a very promiising business.

b. Traditionally, Ql.s seas_o_naiiyé_a-'weak:qu.a_r.te.'r_ for Textile Machinery Segment and Q4 is .
seasonally the strongest _qu_aqer for this business segment, Q4

|
|
|

3. Company has ambiticus exparisio plans for Non-woven and PSF businesses.

4, The meeting commenced at 5.00 PM and concluded at 6.30 P.M.

FOR AND-ON BEHLAF OF THE BOARD

MUMBAI

DATED: 14 August, 2019

(SANDEEP GANDHI)

MANAGING DIRECTOR

t
19, Parsi Panchyat road, Andheri (E), Mumbai- 400069, India, Te! - 91 22 28367154/ +01 22 40373000,
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Harish Textile Engineers Ltd.
CIN.NO.: U28119MH2010PLC201521

HTEL/FIN/Q54/2019-20 Dated 14" August, 2019
' #
BSE Limited
Listing Department [
‘Phircze Jegjeebhoy Towers

Dalal Street, MUMBAI — 400 001

Dear Sirs, #

Sub: Complianice of SEBI {Listing Obhéatlons and Disclosure Requ;rements)
Regulations, 2015. 5
'Ref Scrlpt Code No. 542682 1

In terms of Regulation-30 of SEBI iLlstmg Obligations and Disclosure: Reguiréments)
Regulations, 2015, we enclosad. herewnth the Unaudited Financial Results |nclud1ng segment
wise results of the Company for the quaqter ended 30" June, 2019. The results were reviewed
by the Audit Committee of the Board of Directors ahd approved by the Board of Directorsat
their meeting held today the 14™ Auguist 2019. Arrangements have been made to publish
these results in daily- newspapers-on 17@'»" Auvgust, 2019.

Statutory Auditors of the Comnpany:have carried out alimited riview of the said results and a
copy of the limited review report is aiso|enclosed. :

The meeting. commenced at 5,00 PM and concluded at §.30 PM.
_Tﬁa‘nking you,

_Yours fajthfully,
For HARISH TEXTILE ENGINEERS LIMITED

CC: BSE Limited .
Corporate Relationship Department_
1% Floor, New Trading ng, E
Rotunda Building, P. . Towers, |
Dalal street, MUMBA! — 400 001}

18, Parsi Panchyat road, Andhen (E), Mumbal 400069, India. Tel -+91 22 2836?1511’+91 22 40373000 o
. wwiv.harishtextile.com
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MD CERTIFICATE

Harish Textile Engineets Ltd.

To, CIN NO.: UZS110MH2010PLC201521
The Board of Directors
. z‘
-Harish Textile Engineers Limited |
Mumbat }
; CERTIFICATE OF CORRECTNESS OF FINANCIAL RESULTS

As per the first proviso to Regulation-2'33(2)(a) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hef.-reby certify that the financial results of the Company
for the guarter ended 30" June, 2019 pjaeed befare the meeting do not contain any false or
misleading statements or figures and i_o not omit any material fact which may make the

statements or figures contained thereinimisleading.

Managing Director

i
3
’.
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K M Swadia

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF FINANCIAL RESULTS

The Board of Directors,

Harish Texiile Engineers Limited.

1. We have reviewed the accompanying statement of unaudited financizl resuits of Harish
Textiles Engineers Limited for the period endéd 30.00.2019. This statement is the
responsibility of the Company’s Mandgement and has been apptoved by the Board of
Directors, Our responsibility is to issue a report on these financial starements based on
our review,

[

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Reviaw of Interim Financial Information Performed by the
Indepéndent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requirés that we plan and perform the veview to obtain moderate
assurance as o whether the financial statements are free of material misstatement. A
review is limited primarly to inquirics of company personnel and an analvtical
procedure applied fo financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3.  We report that _
The Company has not comphed with the following applicable fnd AS - accounting
standards:

a. Provision for geatuity lability of employees is not provided for as required by Ind AS
[9 on “Employee Benefits” for the quarter June 30, 2619, March 31, 2018, June 30,
2018 and for the year March. 31, 2019, The impact of the same is not quantified in the
absence of aciuarjal valuation, '

b. Deferred. Tax Asset/Liability is not computed and recoguized as required uwnder
Ind AS -12 “Income Taxes™ for the quarter June 30, 2019, March 31, 2019, June 30,
201X%,

Our andit opinion on the financial results for the quarter ended 30 June 2019 is also
qualified in respect of above matters.

4. Based ou our review conducted as stated above, except for the effects of the matter
described in para 3, nothing has come to our attention that causes us to belisve that the
accompanying  Staternent, prepared in accordance with the applicable Indian
Accounting Standards -and ether accounting principles penerally accepted in Tndia.
has not disclosed the information required to be disclosed i terms of Regulatioi
33 of the SEBI (Listing Obligations and Disclosure Requirements) Re’gu!a‘t.iaﬁs,-

2015, as modified by the SEBI Circular No.CIRZCFDIFAC/62/2016 dated July 3, 39-‘-5:.@5?

3 ¥4, Shriram Chambers, R.C.IUTT Road, Vadodara 390 (05,
Phene No -~ {02653 2314384 Fax No--(0265) 2330201, E-mail: ofice@kms.nerin




KM Swadia
& Company

i'n-::'ludiilg the manner in which it is to be disclosed, or that &t containg any matenal
misstatenent

For K. M. Swadta & Co.
Chartered Accountants

~ bﬂﬂ"}m‘"'
Archit D Antam
Membership No: 149221
Fimm's ICAI Reg. No.110740W

Place: Vadodara

Date:August 14, 2019
UDIN14i4-922) AAAACD 2102

314 Shricam Chambers, R.C.DUTT Road, Vadodara 390 005
Phone No - (0265) 2314384 Fax No - (02655 2330201, E-mail: pffice@kms net.in




