
Ambika Cotton Mills Limited 

25/05/2024 
Ref.No.ACM/SE/ 10/2024-25 

To 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, BandraKurla Complex 
Bandra (E), Mumbai- 400 051 

The Listing Department 
BSE Limited 
PhirozeJeejeebhopy Towers 
Dalal Street, Mumbai- 400 001 

BSE - Scrip Code: 531978 Scrip Name: Ambika Cotton Mills Limited 
NSE - AMBIKCO 

Dear Sir, 

Audited Financial Results & Independent Auditors' Review Report for the Year 
ended 31.03.2024- reg 

1. Please find enclosed herewith a copy of Audited Financial Results and 
Independent Aurutor's Report for the Year ended 31st March 2024, which 
was considered and taken on record by the Board of Directors at their 
meeting held today dt.25/05/2024. 

2. The Board has recommended a Final Dividend of Rs.35/- (350%) per equity 
share on the face value of Rs.10 /- each. 

We request you to take this on Record. 

The Board Meeting colDillenced at 12.00 pm and concluded at 1.18 pm. 

Thanking you, 
Yours faithfully 

For Ambika Cotton Mills Limited 

Radhe Shyam Padia 

Company Secretary 

Reg Office : 15. Valh.Nar Street. S1vanandha Cofony, Co1mt:iatore - 641012. Tamil Nadu, ln(f1a 
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Ambika Cott.on Mill s Limited 

25/05/2024 
Ref.No.ACM/SE/ 11/2024-25 

To 

The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, BandraKurla Complex 
Bandra (E), Mumbai - 400 051 

The Lis ting Departmen t 
BSE Limited 
PhirozeJeejeebhopy Towers 
Dalal Street, Mumbai-400 001 

BSE- Scrip Code: 531978 Scrip Name: Am.bika Cotton Mills Limited 

NSE - AMBIKCO 

Dear Sir, 

Annual Audited Financial Results - Audit Report with Unmodified opinion
Fumishing of Declaration 

We declare that the Audit Report is an unmodified one in respect of the Audited 
financial statements for the year ending 31.03.2024. 

We request you to take this on Record. 

Thanking you, 

Yours faithfully, 

an 
d Managing Director 

Reg Office : 15. Valluvar Street. S:vanandl1a Colony. Co1•nbatore • 641012. Tamil Nadu, India 

t rJ: •H '°l ,1;J;J;.,,1!--:~:)~]l -~:·1 ,~1..1:.:;~'l~: ~bU;.., t::,. •!-: l ,~~..;;,., ;•111!-l!-··:;.· :1 

r.·n:. I u--· ,!; l,ri a r nu I~. ,., 
1,-l"J l '1 ,·. 1:-,l /;HH:-:l'l l~I• !; '~•!,:: 



AMBlKA COTTON MILLS LIMITED 

REGD OFF. 9A VALUJVAB. STREET SIV.AJ'-\1fDHA COI.Olff COlMBATORB- 641012 

STATEIIIBllT OF AUDITED Jl'INANCJAL R£SULTS FOR THE QUARTER /YEAR ENDED 31.03.2024 

Part •I Cllf: L1711STZ1988PLC002269 m. fn Lakhsl 
S.No Quarter Ended Tear ended ,___ 

PARTICULARS 31.03.202,f 31.12.2023 31.03.2023 s1.oa.2024 I 31,03.202a 

IAudltedl flJruiudltedJ IAucUtedl (Audited) 

I Revenue from Ooerations 20579 19631 18622 82346 84750 
II Other income 384 386 406 2275 1385 
III Total Income ! l + II I 20963 :10017 19028 84621 86135 
IV E,...,..nses 

Cost or Materials Consumed 13309 12995 16644 53818 66060 
Purchase of Stock in trade 0 0 0 0 0 
Changes in inventories of finished onnds Stock in trade 

and Work-in•w ol!ress 713 207 -3997 1940 -14393 
Emolovee benefits exn,,nse 1287 1381 1308 5415 5174 
Finance Costs 513 613 301 1907 640 

723 684 749 2770 2982 
Other E"""nses 2233 2317 1538 10246 10424 
Total ~n- OVI 18778 18197 16543 '76096 70887 

V Profit / !loss) before exceDtional items and tax Oll•IVl 2185 1820 2485 8525 15248 
VI &ccent;,.,,a) Items 0 0 0 0 0 
VII Profit / rtossl before tax IV-VII 2185 1820 2485 8625 
VIIJ Tax F.xn..nse : 

UICurrent Tax 584 498 709 2156 4208 
l.21Defeind Tax -8 20 -37 71 -150 

IX Profit/Oossl for the oeriod !rorn continuinR o~tions !VU-Villi 1609 1302 1813 6298 11190 
X Profit / 0ossl from discontinued ooerationa 0 0 0 0 0 

X1 Tox exnense of discontinued ooerations 0 0 0 0 0 
XII Profit/ llossl Crom discontinued ooerations !after ta,,:ltx. XII 0 0 0 0 0 
XIIJ Profit/ 00$81 for the oeriod OX + XIII 1609 1302 1813 6298 11 190 
XIV Other Com1>rehensive Income -66 0 -11 -66 -11 
XV Total Com.,...,.hensive income for the ,._;od lx-111+ XIVl 1543 1302 1802 6232 11179 
XVI Reserves lexcludin11. Revaluation Reserve I 85317 81089 
XVIJ Earnina Der .emiitv share I of Rs. 10 each/ -1 

UI Basic 28.10 22.74 31.67 110.00 1'5.45 
121 Diluted 28.10 22.74 31.67 110.00 195.45 

Weiohted averatt no of shares for calculation of EPS 5725000 5725000 5725000 5725000 5725000 

SELECT DDORMATION J'OR 'J'HB QOARTBR ENDED 31,03.2024 

A, PARTICULARS OP SJIAJlEHOLDING 31.03.2024 . 31.12.2023 

1. Public Sha.reholdinR 

Number or Shares 2852650 2852650 

Percen•,...-c of Sharcholdin R 49.83 49.83 

2. Promoters and Promoter OrouP ShareholdinR 

al Pled1ted/ Encumbered Nil Nil 

bl Non• Encumbered 

Number of Shares 2872350 2872350 

Percentage or Shares las a % or the total shareholdinR 

or Pn>moter and oromoter uouol 50.17 50.17 

Percentage or shares las a% or the total share 
capita) of the comoanvl 50.17 50.17 

31,03.2023 31,03.2024 31.08.2023 

2852650 2852650 

49.83 49.83 

Nil Nil 

2872350 2872350 

50.17 50.17 

50.17 50.17 

For Amt ~ Cotto, MIik Lim d 

-~✓ 
r ~() 

P.V. ; ~ an 

2852650 

49.83 

Nil 

2872350 

50.17 

50.17 

Chairman 1 ~nd Managrng Director 

' 



B,PARTICULARS uarter Eac!ed 
31.03.2024 

Nil 

Nil 

Nil 

Remainin Unresolved at the end of the uarter Nil 

1. The Audited Financial results have been reviewed by the Audit Committee and have been 
approved by the Board of Directors at its meeting held on 25th May 2024 

2 .The Board of Directors have recommended payment of Final dividend of Rs.35/- (350%) per equity share 
{ face value of Rs.10 each) for FY 2023-24 subject to approval of shareholders a t the Annu al general meeting. 

3. The Company during the year invested Rs.SO. 93 Crores, out of internal accruals, a s under 

R8, lo Crorea 
Rooftop Solar Project 36.54 

PJaot & llt'lachJnery 10.31 
Factory Bulldiag 0.44 

Capital Work in Progress & Other A.nets - ---~3~.6~4-
Total ---~5~0~.9~3-

4 The Rooftop Solar Plant for captive consumption was duly commissioned as envisaged with due approvals. 
Consequent to implementation of the Rooftop Solar Project 80% of the power requirement is met 
through Renewable Energy. 

5. The figures for the quarter ended 31.03.2024 are the balancing figures between audited figures 
in respect of the full financial year and the published year to date figures upto the third quarter 
of the Current Financial year. 

6. Figures for the previous periods have been regrouped/ reclassified wherever necessary. 

Place: Coimbatore 
Date: 25.05.2024 

Managing Director 



AMB!KA CQUON MILLS LIMITED 
klN: L17J 15TZ1988PLC002269 
STATEMENT OF ASSETS AND UA,IILIIIES 

l'artlcolars 

ASSETS 

A Non-current assets: 

Prooertv Plant and Equipment 
Cooitol Work in Prooress 
Financial Assets • 
Olher Financial Assets 
Other non-current assets 

Total-A 

I Current assets : 

Inventories 
Financial Assets 
Investments 
Trade receivables 
Cash and cash eauivalents 

I As at 
31.03.2024 

Audited 

23226 
348 

995 
118 

24ii87 

52515 

62 
2547 
4862 

(Rs. In Lakhs) 
As at 

31.03.2023 
Audited 

21501 

926 
0 

22428 

39696 

44 
3911 

16938 
Bonk Balances other than Cash and Cash Equivalents 16822 10789 
Other financial assets 
Current tax assets INetl 
Other current assets 

Total- B 

TOTAL ASSETS IA+B} 

a:r.1111 rv •~D lJAllUITIII! 

C ~ 

Equity Share Cooital 
Other Eauitv 

Tofol •C 

D Uob!Htles 

DI Non -Current liabilities :-
a. Other Flnonciol liobilities 
b.Provisions 
c.Deferred tax fiobflites INetl 
d.Other non- current liabilities 

Total-D1 

Current Oablltles 
Financial llablttles 

Borrowings 
Lease Liabilities 
TrodePavables 

Due to Micro and Small Enferorises 
others 

Other finonciol Lioblities 
Other Current Lioblifies 
Current Tax Lioblities (Nefl 

rota! • CUffent Llablltles 

Jotol E®ltv ~ Uablllles 

4715 2347 
0 201 

737 1673 

82260 755'19 

106947 98027 

572 572 
85317 81089 

85889 81661 

735 824 
0 0 

1951 1879 
0 0 

2686 2703 

8198 0 
0 0 

46 167 
8372 12102 
1519 1322 

148 72 
89 0 

18372 13&63 

106947 98027 

For Ambik o Cotton N Js Limite ·' 

a~o~-
P.V.Chc "dran 

Chairman ~d Managing Director 



AMJ31KA COTTON MILLS LIMITED 
CD,:;L111J§TZ121BPLCOQ2269 

Cash Flow Statement for the Year Ended 31.03.2024 
(Rs. in Lakhs) 

Particulan For the Year Ended 
31.03.2024 31 .03.2023 

A.CASH FLOW FROM: OPERATING ACTMTIES 
Profit before Income tax 8437 15234 
Adjustments for 
Depreciation and amortisation expenses 2770 2982 
Finance Costs 1907 640 
Sale of Property -700 0 
Sale of Plant & Machinery 2 -3 

Increase/ Diminution in fair value of Investments -17 -1 

Investments Income: Interest /Dividend Received -1558 -1384 
Operating Profit Before Working Capital Changes 10841 17468 
Adjustments for (increase(-) )/decrease(+) in operating assets 
Inventories -12819 -16774 
Trade receivables 1364 676 
Other fmancial assets - Non current -69 -166 
Other Current assets - Non current -118 19 
Other financial assets - Current -2368 305 
Other Current asset~ Current 936 -1110 
Bank balances other than Cash and Cash Equivalents -6033 -10789 

-8266 -10371 
Adjustments for increase(+) /(decrease(-)) in operating liablities 
!Trade Payables -3851 6244 
Other Financia1 Liabilities Non Current -89 153 
Other Financial Liablities Current 197 396 
Other Current Ll.ablities 76 -132 
Cash used in / generated from operations -11933 -3710 
Taxes paid -1843 -4272 
Net Cash used in /generated from operating activities -13776 -7982 

B. CASH FLOW FROM INVESTING ACTMTIBS 
Purchase of Fixed Assets -4745 -1843 
Capital Work In Progress -348 2 

Sale of Fixed Asset 948 65 
Interest and Dividend Received 1558 1384 
Net cash used in Investing activities -2687 -392 

C.CASH FLOW FROM FJNAHCING ACTMTIES 
Proceeds from Working Capital borrowings 8198 0 

Dividend Paid ·2004 -2004 
Interest Paid -1907 -640 
Net Cash Used in Financing Activities 4287 -2644 
Net increase(+) /(decrease (-))in Cash and Cash Equivalen fA+B+C) -12076 ·11018 

Cash and Cash Equivalents at beginning of the period 16938 27956 
Cash and Cash Equivalents at end of the period 4862 16938 



S. KRISHNAMOORTHY & CO. 
Chartered Accountants 

PARTNERS 

K.N. SREEDHARAN F.C.A. 

B. KRISHNAM0ORTHI F.C.A. 

V. INDIRA F.C.A. 

G. KARTHikEYAN F.C.A 

TO 

THE BOARD OF DIRECTORS OF AMBIKA COTTON MILLS LIMITED 

Report on the audit of the Annual Financial Resu Its 
"!,,;," ,. 

Opinion 

'Kanapathy Towers' Ill Floor 
No. 1391 /A-1, Sathy Road 
Ganapathy, Coimbatore 641 006 
Phone : 0422 4039900 
E-mail : skrncoca@skmcoca.com 

We have audited the accompanying Annual Financial Results for the Year ended 31st March, 
2024 of Ambika Cotton Mills Limited ("the Company"), being submitted by the Company 
pursuant to the requirements of Regulations 33 of the SEBI {listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the Financial Results for the Year ended 31st March, 2024: 

(i) are presented in accordance with the requirements of Regulations 33 of the Listing 
Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of the net profit and total comprehensive income and other financial 
information of the Company for the year then ended. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 14](10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in Auditor's Responsibilities section below. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India {11the ICAI"} together with the ethical requirements that are 
relevant to our audit of the Financial Results for the year ended 31st March, 2024 under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the !CAi's Code of Ethics. We 
Believe that the audit evidence obtained by us is sufficient and appropriate to provide for our 
audit opinion. 

Responsibilities of the Management and Those Charged with Governance for this Statement 

These annual financial results have been prepared on the basis of the annual financial 
statements. 

The Company's Management and the Board of Directors are responsible for the preparation 
and presentation of these annual financial results that give a true and fair view ot.::t-m~st 

profit and other comprehensive. income and other financial information in acc:qrJi_ao.ee-~ 
the recognition and measurement principles laid down in Indian Accounti 
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• :j~tr1:1id°'r::6~~;,!6JJ~;,1~t:tit~~0
3%.

1::;N~Tifat~::~1;;l~:.g1fu:t~:P8tr~i~~ • 
also i~dudes maintena·n(';e pf adequate accounting records in accordance ~.ithth~ provisions 
of th~ A.ct fc>r; safegu}rdihg of th~ .. asse.ts pft~r,; ,CQJTJP<lny ~-ng for pr_ev~nti ng ancJ _deteqing. 
frautjs· and. 9ther irr~gularitiei; selecti¢n. ~~d.).pp)icatjqri .of ~ppropriate account(ng p9.lides; 
maki~g judgrnents an{J estin,~t~s.if;ai a~e .r~ason:able 9n~-prudert; .~~4:1:he···aesign,, 
impl~ment.ation an<:! maint~nanc:e.of?d!=qu.at~ int~rnaLfi11anc:ialcontrols, that were pp~rating 
effec:tively fqr en swing accwa.cyarid c9m pleymess qf the-?c_cpuntj11g re co.rd~, relevantt() the 
preparation anq pr~,sentation ofthe standalone _annual financ:ial results that give.a trne and 
fair view and ,fr~ free from material misstatement, whether due to fraud or er~or • • 
• :.·. ·:·· .• _·· •• • .. :· '_._· ':'.·~-,~· ·--~ _. •.•. ·--.. ·--~---~--; .. --.. ;·- • .. ··-.: •• , : ···-~ .:·· ~--.--·._··· .. ·: ,••:·····_·.-.-· :.···;··· .. • •• • ••• : ;" 

In preparing the annu·a1 financial results; the Management. and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disdosirig, as 
applicable, matters ri?1ated to:going.cp11cer_n _and us~ng the going .concern basis of aci::9y1Jting 
unless the ~oard of Directors either iQtends to liquidate the Company or to.ceas.e operations, 
or has no realistic alternative but to do.so. 

The ~oa~d of Directors is_ respcmsiple for overse~ing the Com,pany's financial reporting 

prp~~ss .. 

Au~itor's Responsibilities for the Aud.it of the Financial Results for the year ended 3P1 

Mar~h!_2024 -

Our objectives are to obtain reasonable assurance about whether the Financial Results for 
the year ended 3P1 March, 2024 as a whole are free from material misstatement, whe_ther 
due to frai.idor e~ror, andto issue all auditor's repo'r't th3t inciudes our opinion .• R~asonable 
assu rarice is a high° level of a·ssuranci:! but is not a gua/a'ntec that an audit conduc;:tef in' 
accord a nee with $As wi II always detect a materiar'm issjat'em ~ nt v.rhe n it exists: M isstatehifhts ••• 
can arise from fraud or error and.a.re considered.mate.rial if, individually or ir, t~e ciggregate, 
they could reasonably be expec;ted t9 inf\t.Jer)ce th~ ~CQl)()mi~ decisions. 9f ,users ta,ken 9n t~~. 
basis of this Annual Financial Results ... - • 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• identify and assess the risks of material misstat~rnent of the Ann,ual Financic1I Res.ults.; . 
w,h,et~er due to fraud-or error, .dgsign and pel:fprrn audit pro~e.dure:s r~sp9n?ive t_ot~os~ : 
risks,' and obtain audit evidence that is sufficient an.cl a ppr9p riate t9 pr_oyide. a basi.5for : 
our opinion. The risk of not cietey'ting a rrwterial n:,isst~tement resul,ting fr.om fraucl is .· 
higher th_a_n for one rest1l_ting frqm error, as ,fraud may ,involve. colh . .1si9n, forgery, . ·; . . . .. . . . . .. . . . . ,:.,, .. 

intention_~[ ptnj~sipn_s, rnisrnprese11tc)tions, or the override of internal control. •. 

• Obtain an under~t~nding ·of int~fna ltbntrol relevant to the audit in order to design audit 
procedure~ that are approprii:lt~. in Jhe circumstances, but not for the purpose. of 
expressing ari

1
0:pi~io.~pn)b,~j.!ffediveness of the Company's internal control. • •• • 

• Evaluate the appro~ri~t~~ess c,f: accounting policies used and. the re.isonableness of 
accounting es:tim~tes rnade,py Hl§ Board of Directors. • • • ' • • • • • 

: .... '• . •'' ,. .... ,: . .. . ' 

\ .• 



••... ]Vi~l[~)~i:~Sf 2'itr;~~jt:;~yns~~r;;;'J"J~;;t0ttt~~:«r~u:p;\f ;t1~·. ·•· 

• ;~f !l!l!'.ijEf li~:;1;;~1~~i;t:1;1~l1i.~i~iil~!Siill~ 
in:the 'Ann~a1 Ffnanciai R~sulfr or, if such dis21os'tir~s 'are· in~·dequate[to'mod/fy ciu'r . 
opinion. OlJr conc:lusiqnsarebased on theaudit evidence Obtained lJpto tne ~.at~ofour 
auc:li_to r's report. HQwever, fLit(Jre ~vents or conditions 111ay cause the Comp.any to cease 
to,cpntinµe ~~-a goingcon~er~. •. • •• •• •.• ••• • ••• • • • • • .• ••••• ' •• 

·. . . .. . ... . . ·.· .. ·: . . . . . . . . . • •• . . 

• Evaiuate theciverall presentation',' structure and content of the Annual FinancialResults, 
in duding' th~. disclosures', a~d whether the Annu.al Financiai Resu·1ts represents the 
underlying transactions and events in a manner thafachieves fair presentation. • •• 

Materiality is the' mag"nitude of misstatements in the Annual Financial· Results' that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knoy.;,l~dge.9ble ._usGr. of the -.Annual. Financiccll. R~sults .. may. be influenced. We _.consid_er 
quantitative materiality and qualitative factors (i} in planning the scope of OU~ auditv,i~r~ and . 
in evaluating the results of our work; and (ii) to evaluate the effect of any ·identifi~d • 
misstatements in the Annual Fi~ancial Results. • • • • 

We comrri unic<Jte wiJh thos~ charged with governa nee regarding, among other matter;, th~: 
pla~n~d,:;cope anc(timing of thE! a_udit and significant awditfindings indµdjngany,~igniticant 
d~fi~iende~ in i~ter~al cont:rol th~t W'~ identjfy dvri~g ouqudit. . • • • • • • • • • • • •• •• 

·•,'•'' ..... ,.,,.< .. , , ••.•. :.··· .... :··,, • .... :··,···. • .• • •• •. ·, .•• • • ; -. ·_ •.•.. '., • 

We also provide those charged with govern a nee with a statement that we have complied with 
relevant ethical requirements regarding independence, and to comm.unicafe with them all· · 
relationships and other matters that may reasonab!Y be tho~ght to bear· o~ our 
inqependence, ancl whe_re applical:ile, related safeguards. • 

. . ·l .... ·: : . •• • . •• . ·. • ;· ... • • • • : • • 

Other Matter 

The· ac.companying Statement includes the results for the quarter ended 3i5t March, 2024 
being the balancing figure betwee~ audite·d figures in respect of the full financial year arid the 
published year to' date figures u'p to the third qiJarter of the current financial ye;fr, which were 
subject to limited·review by us/ as required under the 1.isting Regulations. Our opinion on the 
Audit-of the Financial Results for the year ended 3pt March/2024 is riot fnoditi¢d in rE;spect 
of this matter; • ForS.KRISHt4AMOO HY&Co.,· 

FR No .. 001 

Place: Coimbatore •• 
D~te: 25.05i201'4.'.: 

_ red A_cco .tant~ • 

' ~ -----·. _, ,.___, 
• · · ·' B:KRISHNAMOORTHI 

• Partner • • 
. -.-·. Membershtp No.:O20439 .· 

.•. ,·- ,.·.=·, i.:·:··_.,: ... ,-··:·· ·-·..---.-! ··:· .",'/ ., • 

.. -··.' CHARTERED AtCdUNtANTS ·.·. ; 

(UPIN:24020439B.K,AtfoU~118) 
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