@ L&T Financial Services

March 9, 2022

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Corporate Relations Department,
Plot No. C/1, G Block, 1%t Floor, New Trading Ring,
Bandra - Kurla Complex, Bandra (East), P. J. Towers, Dalal Street,
Mumbai - 400 051. Mumbai - 400 001.

Symbol: L&TFH Security Code No.: 533519

Kind Attn: Head — Listing Department / Dept. of Corporate Communications

Sub: Newspaper advertisement of notice of postal ballot
Dear Sir(s) / Madam(s),

With reference to our letters dated February 28, 2022 and March 8, 2022, please find enclosed
copies of the newspaper advertisements of the notice of postal ballot, in terms of Regulation 30 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The copies of newspaper advertisements are also available on the website of the Company i.e.
www.Itfs.com.

We request you to take the aforesaid on records.
Thanking you,
Yours faithfully,

For L&T Finance Holdings Limited

Apurva Rathod

Company Secretary and Compliance Officer
7,23

Encl: as above

W7

L&T Finance Holdings Limited

Registered Office

Brindavan, Plot No. 177, C.S.T Road

Kalina, Santacruz (East) T +91 22 6212 5000

Mumbai 400 098, Maharashtra, India F +91 22 6212 5553

CIN: L67120MH2008PLC181833 E igrc@Itfs.com www.ltfs.com
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\ e . . W_h@ Union Bank | Laxmivishnu Complex, BNN College Road, Dhamankar Naka, EH Hl
Office of Additional Cheif Engineer (P)-3 i §fbm e of Inefia : i stri _ el (Ve Mumbal,
0 P e . i Bhiwandi, Thane District. Maharastra State-421 302. All t of P 4 Park sites at Vari Stati
Sewage Treatment Plant, Okhla, Mathura Road, New Delhi 110025 o iTH () metem Phone No. (02522) 222 620 o s e L il
Ancihre . Motice Inviting Tender No. BB/C/289/P&P/TDR/M 3sites/2022
Press N.I.T. No. 71 (2021-22) - - Date: 07.03.2022
Estimated —Date of release of | Last date / time of receipt, ’ ] - ! ! _ _ Senior Divisional Commercial Manager, Mumbai Division, CSMT
No Name of works Cost (R tender in E- of tender through e- Gold ornaments availed by them from Union Bank of India, Bhiwandi (e-AB) Branch. Since the borrowers are failed Mumbai, Central Railway invites e-tenders on behalf of President of India
o. ost (Rs.) procurement solution procurement solution to repay the dues under the facility, we are constrained to conduct an auction of the pledged Gold Ornaments on for Allotment of Pay and Park sites at Lonavla (DN), Khopoli, Pen, Byculla
Construztion—of-R-G-C—bonrdarywall-ear 24.03.2022. Union Bank of India has the Authority to withdraw the auction without prior intimation. Further, Union (E)and (W), Igatpuri Site A, B and C, Khadavli Site Aand B, Vasind (E) and
1 |Hazi Colony at Okhla S.T.P. (Re-Invite). 64,15,133/- 07.03.2022 16.0?3.2022 Bank of India reserves the right to change the Auction date without any prior notice. (W) fora FEEJI'i&I.‘! of Thr_ae Years and App based E_h!kﬂ-;f_—:‘?{:m 5{-:-rui_+:e$ at
2022 DJB 218269 1 up to 3:00 P.M. o ross Weig Kuria Station for a period of three years on Mumbai Division. Details are
— — — Account Number Borrower Name Borrower Address fall :
Further detail in th dcan b t hitps:/igovt t.delh in/ / ! (In Grams) L
*Further detail in this regard can be seen at https://govtprocurement.delhi.gov.in/nicgep/app _ ) .
Sar- MR. BHAGAWAN . NO. , Vasam Bullding, Patare r?; Station PBEE?”; EMD in Rs. TE“d':r
ISSUED BY P.R.0. (WATER) 01| 161830100058280 |y o\ ainicipiciLLal Marg: Padma Nagar, Bhiwandi, Thane 81.00 : et L
Advt. No. J.sg/i_g? g?)zé -(2):2'1l A Wear Mack. Follow Ph . EX. ENCI;INEER (ﬁlVI;)HPLANT SDW S/E Dist.,, Maharastra-421 305. 1. | Lonavla {DN) 3,00,000 25,000 2,000
“ ; Wear Mask, Follow sical Distancing, Maintain Han iene” | 658, i :
y g g Auction will be held at 3.30 P. M. on March 24, 2022. For further information, the buyers can contact the Union Bank] g gzgmh L g:g 13;6 ?g ggg '3 ggg
of India, Bhiwandi (e-AB) Branch. Ph. No. (02522) 222620 4. | Byculla(E) B ?é 500 | dDIECIi} EI-IDDE]
A Place : Bhiwandi (e-AB) sd/- e - :
DELHI JAL BOARD DELHI SARKAR =~ Date : 0703.2021 Authorised Offcr Union Bank of ndia| | |5 E¥eula (W] UL T T
£ ™ : B9, F ;
i OFFICE OF THE ADDITIONAL CHIEF ENGINEER (M)-4 @ @ 7. Tlgatpunisita B 3.65.000 5E 000 7.000
el LUCKNOW ROAD, TIMAR PUR, DELHI- 110054. St et B_ | Igatpurisite C 1 95 240 10.000 1 000
s 12, R AL R . DELHI JAL BOARD : GOVT OF NCT OF DELHI 8| KhadaviisiteA_ 166680 | 10,000 2,000
S F1 10.| Khadavlisifa B 2,26 960 25 000 2000
No Cost (Rs.) |tender in e-procurement| Money (Non- tender through ' - OFFICE OF THE ADD. CHIEF ENGINEER (M)'Z 11.| Vasind (E) E.?ﬂ.:}?ﬁ- 40800 3,000
solution refundable)  e-procurement solution | S 2142 JANTA FLATS G.T.B. ENCLAVE DELHI-110093 s ] 12.| Vasind (W) B 44 BED 580700 3 000
1. -Trapping of GTK drain No. 1-1,89,19,712/ 04.03.2022 3,78,400/-- 1000/~ - Technical bid will be received . — = ' '
dis:hpar;e of CETP in industrial 05 P.M. onward 23.03.2022, 3:00 PM & opening PRESS NIT No.- 85 (2021-22) 13.| E-bikefcycle at Kurla|  2.52,000 25.000 2,000
s;atg A;C-18 under ACE (M)-04. o; It:ine:wn(':ialI bquager co;’.nple:?onl . " " Date of release of  Last date / time of receipt Date and Time for Closing of Tender: 15:00 Hrs. on 28,03 2022 through
-IN . n nfirm n i H H H v
I(.DF.} '20"2'29_)D R gf Eel\jl’D ][f:m éank_ contirmatio I\? Name of Work Ath;UHL put tender in E- of tender through E- online mode at www.ireps.gov.in. Period of Contract: Three Years.
‘Further details in thi dcanb t hitps/ ' O - i 0 tender | procurement solution|  Procurement solution Further Addendum / Corngendum, time extension, clarfication etc. if any,
urther details in this regard can be seen at https:/govtprocurement.delhi.gov.in Repair-of-damaged-UGR-at-MS-Park in connectlon with the EUbjEIEI tander, will Dr‘l|5|'t|& IJI'J|'DEII'.‘|EIIE| in the webhsite.
ISSUED BY P.R.O. (WATER) Sl (9 SIINETR) g = 07.03.2022 21.03.2022 Bidders should regularly visit the website to keep themselves updated
Advt. No. J.S.V. 1232(2021-22) EXECUTIVE ENGINEER-T (M)-4 1 DDA Flat AC-64 Under ACE(M)-2 Re- 42,18,638.00 2022 DJB 218268 1 210 PM ! . SR
“STOP CORONA: *Wear Mask, Follow Physical Distancing, Maintain Hand Hygiene” invited - B HE'IWE'?" Tasarves 1111‘:“-_r'|gh[ to accept the work In full or part or reject the
2+ Replacement of old damaged 350 mm tender in full or part without assigning any reasons. Conditional offers will
dia P.S.C water Main at New 51,86,424.00 07.03.2022 21.03.2022 summarily be rejcted.
T - e 2022_DJB_218268_2 2:10 PM 812 DRM (Commaercial)
PIRAMAL CAPITAL & HOUSING FINANCE LIMITED S BN (G I, RailMadad Helpline 139
l P l ; ; ; Further details in this regards can be seen at https://delhi.govtprocurement.com
irama Regd. Office : Piramal Tower, 4th Floor, Peninsula Corporate Park, Sd/-
Ganpatrao Kadam Marg, Lower Parel, Mumbai-400013 ISSUED BY PR.O. (WATER) V.K Chauhan
NOTICE UNDER SECTION 13(2) OF THE SECURITIZATION AND RECONSTRUCTION OF ABb S Sl o . ExENGINEER(T)-2
FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002 (SARFEASI ACT) DD CRCIER WEEL BB, (AN (i IEl (B STl MBI (BT e DI @ SOUTH DELHI MUNICIPAL CORPORATION

in respect of lnans availed by below mentoned Bomowers/Co-Bormowers | Guarantors through PIRAMAL CAPITAL & HOUSING FINAMCE
LIMITED [Secured Craditer) which heve bacome NPA with below menfioned balanca ouistanding on detes menfioned below. We have alraady
issued datailed Demand Molics daled as menlioned below Under Sac. 132 of Seculizalion and Reconstruction of Financial Assels and
Enforcement of Secunty Inferest Act 2002 by Registered Post [ Speed Post [ Courier with acknowledpe due to vou which has been refurned
undeliverad / acknowledgment nol received. We heve indicaled our mbanltion of iaking possession of securities awned by one of you &3 par 38c,
1384} of the &t in case of your failue 1o pay the amound rantioned balow within 60 days, from the dale of present publicaton. In the event of wour
nd discharging liakdity as sat out herein abave the ! Secured Crediior may exercise any of the right conferred vide seclion 13(4) of SARFAES] Act
and while publishing the possession notice | auction natica, elecironically aratherwise, as required under the SARFAES] Act, the Sacured Craditar
many also publish your pholograph. Datails are heraundar:-

Liquidator: CA

Anil Goel

Liquidator Address: E-10A, Kailash Colony, Greater Kailash—I, New Delhi -110048.
Email: assetsale1@aaainsolvency.in, lohaispat@aaainsolvency.com
Mob.- 8800865284 (Puneet Sachdeva)

E-Auction Sale of Assets under Insolvency and Bankruptcy Code, 2016

OFFICE OF THE EXECUTIVE ENGINEER (E&M)-I

No. EE(E&M)-'SDMC/2021-22/D-392

Room Mo. 2, Near Gate No. 09, Dr. Ambedkar Stadium, Delhi Gate, Mew Delhi-02

Dated: 07.03.2022

PRESS NOTICE INVITING TENDERS (NIT NO.-0T7)

The Executive Engineer (E&M)-1 SDMC on behalf of Commissioner,

SOMC invites online tender in two parts (Technical Bid & Financial Bid)
for the following weork:-

ﬁr Name of the Borrower(s) & Date of NPA Demand Notice di!t" Details of Collateral Date and Time of E-Auction: 31st March, 2022 at 3.00 pm to 5.00 pm :ID T YR Eﬁ?ﬁnﬂﬁ.] [IEIF:g.h TE;LTr EJ,:EE;L"
o Amount Outstanding Security (With unlimited extension of 5 minutes each) (in Rs.)
1. | 1. Mrs. Sunita Raju Yalamalle Mio Mr. Chintamani R Yalamalle 2302/2022 Property { Plot Bearing Mo. - . Last date of submission .of_EMD.: 29.th !\narf:h, 2022. - 1 |SITC of electrical pumps along
2. Mr. Chintamani R Yalamalle Sio Mrs. SunitaRaju Yalamalle [ #p. 25 32 431/ (Rupess | 109, area adms. 530 camet, [SaIE O ASSETS 20 POpGrIes Owned Dy CONd 1spaat LIty (I CRQUICEXTON] forming part Of quanon Est with E&M allied works at storm
Both at: Hans Aparimenl. Ever shine G-103 Cily Vasal East Twenty-Five Lakh Thirty- | Hane Apartment Chsl formed by the Liquidator, appointed by the Hon’ble National Company Law Tribunal, Mumbai Bench vide order dated waler pump house at pocket-03,|1,25 43 793/ 2,51 000-| 1000/- | 90 Days
Falghar Thane Maharashira, Fin Code - 401208 Thousand Seven Hundred | J@waharial Nehru Road April 26, 2018 ( order communicated on June 26, 2018). The sale will be done by the undersigned through the e-auc- Bindapur, Dwarka with
Also, At; Shop Mo 2 Grd Fir Aadeshwar, Siddhi Chs Lid Evershine iy A Gokhiware, Vasai East Road tion platform https://aaa.auctiontiger.net. operation & maintenance under
Sevanty-One Only) & i
Vasal{ E ), Opp SecNo. 6 Palghar Maharashira, Pin code- 401208 | » & 44 261 (Rupees Six Near Hans Ashram Thane Asset Block| Reserve | EMD | tncremental] SDMC.
: ' ! : Maharashira, pin code - Price | Amount| Value The tender can be downloaded online from the website
Loan Account has been Classified as NPA on 30.11.2001 W0 Hundred  Sixdy-Une : T Pendhar, Taluka Panvel, District Raigad Crores akhgq 1 Lakh i iy : gy - i
Only) as on 1000212022 Sunita Raju Yalamalle Mio . ) . S to 14:00 PM. The tenderers will submit their offer online. However, the
et It iR srach Mr. Chintamani R Yalamalle pendhar, Taluka Panvel, Distrct Raigad PR B | orores | 20Lakhs[ 1 Lakh tender fee and EMD will be payable to Commissicner, SDMC through
 Consolidated Plant & Machinery of Block A and B agy " : online moda only before submission of closing bid upte 23.03.2022 at
2.1 1. Mr. -SI'!a.shI Kant _ 230212042 Property ! Plot Bearing MNo. - c Crores | 32Lakhs| 2 Lakhs 14:00PM for an amount mentioned in above table. Pre bid meeting will be
2. Mr. Bairister Chaurasiya ¥ 70.35.525/- (Rupees Flat Mo, 1704 - Lodha Crown : held on 14.03.2022 at 11:30 AM in the office of SE (E&M) SDMC, 2nd
3. Mrs. Manju et "h Tp- CTS Mo. TSTTITR242 are Important Note: ' ' ' Floor, Room No. 205, Dr. SPM Civic Centre, New Delhi-110002.
eventy-Nine Lakh Thirty- 1. E-Auction will be conducted on “AS IS WHERE IS”, “AS IS WHAT IS” and “WHATEVER THERE IS BASIS”

Both at : B0 505 Zai Residency House Mo, -334, See- 6, Sarsole
Merud Mavi Mumbai Thane Maharashira Pin code - 400706

Also, At: Shirvane Service Industrial Area Plat No. - 72; Sectoe-1,
Nerul Mode-li, Mavi Mumbai, Thane Maharashira, Pincode 400706

Five Thousand Five

Hundred and Twenty-Five
Only) as on 190202022
and interest therson

adms. 11547sq. &, 75 -
Kalyan Shill Read Dombivali
East Near Khidkaleshwar
Temple Thane Maharashira,

through approved service provider M/S E-procurement Technologies Limited (Auction Tiger).
2. The Liquidator has the absolute right to accept or reject any or all offer(s) or adjourn/postpone/cancel the e-Auction or
withdraw any property or portion thereof from the auction proceeding at any stage without assigning any reason thereof.

Addendum [ corrigendum etc. (if any) shall be uploaded on the

aforesaid weabsite only. All prospective bidders are advised to regularly
scan the said websites for any update with regard to the subjecttender

3. The Liquidator reserves the right to give priority to bids received for consolidated Block C over the bids received for Ro. No. T6/DPIS/2021-22 EE (E&M)-, SDMC

individual blocks.
4, The Liquidator also reserves the right to give priority to individual bids or consolidated bids over Block C,
whichever is higher in value, to achieve the highest realization value and ensure maximum realization of assets.

5. After payment of the entire sale consideration, the sale certificate/agreement will be issued in the name of the
successful bidder only and will not be issued in any other name.

All the terms and conditions are to be mandatorily referred from the website of AAA Insolvency Professionals LLP i.e.
https:/linsolvencyandbankruptcy.in / and from the E-Auction Process Document, prior to submission of EMD and
participation in the process. The Liquidator can be contacted on lohaispat@aaainsolvency.com.
Date: 08.03.2022 '
Place: New Delhi

Pin Code - 421203, in the
name of Me. Shashi Kani &
Mrs. Pratima Chauraziva

Loan Account Mo : PHHLTHNO1001545
Loan Account has been Classified as NPA on 30.11.2021

indianexpress.com

23/02/2022

€ 1,20,00,000(- {Rupess
One Crore Twenly Lakh
Only) as on 1900202022
and interest herson

3. | 1. Mr.Anil Kumar S/o Mr. Nand Pal

Plot Mo-1701 Bullding- 47 Sector 54/55/56 NRI Complex Seawood
Ezlate phase 2 Merul Pune Maharashtra, Pin Code-400706.

2, Mr. Akshit Kumar S/o Mr. Anil Kumar

Plot Mo- 1201 Building- 27 Secior 54/56758 MRI Complex Seawood
Estate phase 2 Nerul Pune Maharashtra, Pin Code- 400706

3, Mrs. Sheela Kumar Mio Mr. Anil Kumar

Plot Mo-1711 Building- 47 Sector 54/55/56 NR| Complex Seawood
Estate phase 2 Nerul Pune Maharashtra, Pin Cade- 400706
Also, Al : AM Pictures Put Lid. ITC Industrial area Piot No. D404 &
405 Mic. Mumbai Pune Highway Turbhe Mavi Mumbai
Maharashira, Pin code- 200705

Loan Account Mo ; PHLPTHNO1007451
Loan Account has been Classified as NPA on 301120

The above menioned Bormowers/Co-Barrowes!Guaranlars anaadvizad (1) To collect the onginal notice from the undersigned at Piramal Capilal &
Housing Finance Lid. 2nd floor, Piramal Ananta, Agastya Corporate Park, Opposile Fire Brigade, Kamani Junclion, LBS Marg, Kura (Wast),
Mumbai — 400070 &nd {2) To pay the balance outstanding amount inferest and costs ete. within 80 days from $he date of nolice referred o above o
avoid further aclion under the SARFAESIACL

Date: 09-03-2022, Place: Thane

Property / Plot Bearing Mo, -
Proparty Mo 1/213 Ground
Floor Survey Mo. 270 Area
Adm, 1295 5q. it Sector 28
Mavi Mumbai Vashi Thane
Maharashira, Pin Code-
400703, In the name of Mr.
Anil Kemar S Mr, Nand Fal

Sdr-

Anil Goel

Liquidator in the matter of Loha Ispaat Limited

IBBI (Regn. No- IBBI/IPA-001/IP-00118/2017-18/10253)

Address: E-10A, Kailash Colony, Greater Kailash — I, New Delhi -110048
Email: assetsale1@aaainsolvency.com, anilgoel@aaainsolvency.com
Contact No.: Mr. Puneet Sachdeva: +91-8800865284, 011-4666 4625

get thhe inside
inforrmation and get
inside thhe infornmation.

Inform your opinion with
investigative journalism.

The Indian Express.
For the Indian Intelligent.
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Authorised Officer, PIRAMAL CAPITAL & HOUSING FINANCE LIMITED

ESCORTS

ESCORTS LIMITED

Corporate Identification Number : L74899HR1944PLC039088
Registered Office : 15/5, Mathura Road, Faridabad, Haryana, 121003
Tel: 0129 - 2250222, Email : corpsl@escorts.co.in | Website : www.escortsgroup.com
Recommendations of the Committee of Independent Directors ("IDC") on the Open Offer to the Public Shareholders of Escorts
Limited ("Target Company") under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
2011 and subsequent amendments thereto ("SEBI (SAST) Regulations”)

'l";lu. 'F.'n‘l.i:ulm rﬂ-lti"i
1 Datp

March 7, 2022
_E_ I'I_arnle__[r_ﬁhe_ Tgrgm f-:!rljp@!'l!!' ([ Escorts Limited
Details of the Offer pertaining to T

L&T Finance Holdings Limited

Registered Office

Brindavan, Plot No. 177, C.S.T. Road
Kalina, Santacruz (East)

Mumbai 400 098, Maharashtra, India
CIN: L67120MH2008PLC181833

T +91 226212 5000
F +91 22 6212 5553
E igrc@ltfs.com
www.Itfs.com

L&T Finance Holdings

NOTICE

Notice is hereby given that pursuant to the provisions of Section 110 and other applicable provisions, if any, of the Companies Act,
2013 (“the Act"”) read with Rule 22 of Companies (Management and Administration) Rules, 2014 (“MA Rules"), Secretarial Standard - 2
on General Meetings (“SS-2"), Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("SEBI Listing Regulations") and in terms of the circulars issued by the Ministry of Corporate Affairs, Government of India, viz. 3.
General Circular No. 14/2020 dated April 8, 2020, General Circular No. 17/2020 dated April 13, 2020, General Circular No. 22/2020 dated
June 15, 2020, General Circular No. 33/2020 dated September 28, 2020, General Circular No. 39/2020 dated December 31, 2020,
General Circular 10/2021 dated June 23, 2021 and General Circular No.20/2021 dated December 8, 2021 (“MCA Circulars”), L&T Finance
Holdings Limited (“the Company”) has completed, on Tuesday, March 8, 2022, the dispatch of notice for postal ballot (“Postal Ballot 4
Notice”) to the Members of the Company whose names appear in the Register of Members/Register of Beneficial Owners maintained
by the depositories as on the cut-off date, i.e., Thursday, March 3, 2022 (“Cut-Off Date"”) for seeking their approval in relation to
Resolution detailed in the Postal Ballot Notice, using remote electronic voting (“E-Voting”) facility pursuant to the provisions of 5.
Section 108 of the Act, read with Rule 20 of the MA Rules, SS-2 and Regulation 44 of the SEBI Listing Regulations.

The offer is being made by the Acguirer in terms of Regulation 4 and other applicable provisions as required under SEBI
{Substantial Acquisition of Shares and Takeovers) Requlations, 2011 for acquisition of uptad,74,91,556 (Three Crore Seventy
Four Lakhs Ninety One Thousand Five Hundred Fifty Six) fully paid up equity shares of INR 10/ (Indian Rupees Ten Only) each
representing 28,42% of the total equity share capital of the Target Company on a fully diluted basis as on the 10th working
day from the closure of tendering period, at a price of INR 2,000 (INR Two Thousand) per equity share,

Acguirer; Kubata Corporation
PAC: Acquirer has stated that it does not have any 'person acting in concert’ with it, as defined in Requlation 2(1)iq) of the
SEBI {SAST) Requiations for the purpose of this Open Offer,

Morgan Standey India Company Private Limited

Address: 18F, Tower 2, One World Center, Plot B41 | Senapati Bapat Marg, Lower Parel, Mumbai, 400013, India
Contact Person: Mr. Prakhar Jaju

Tel- 91 22 6118 1000;

Fax: 91 226118 1040

£-mail; escorts_openofferamorganstaniey.com

Website: https://www.morganstaniey.com/about-us/global-offices/india

1. Mr. Sunil K Munjal-Member
2. Ms, Vibha Paul Rishi-Member

1DC Members are Independent Directors on the Board of Directors of the Target Company. None of them have entered into
any contract or have other relationship with the Target Company.

Mame of the Acquirer and PAC with the Acquirer

Mame of the Manager to the Offer

Members as on the Cut-Off Date shall be reckoned for the right of voting through the E-Voting facility and person(s) who are not
Members as on the Cut-Off Date should treat this Notice forinformation purposes only.

In terms of MCA Circulars, the Postal Ballot Notice has been sent only by electronic mode to the Members. The Postal Ballot Notice is
available on the Company’s website at www.Itfs.com and websites of stock exchangesi.e., BSE Limited and National Stock Exchange of 6.
India Limited at www.bseindia.com and www.nseindia.com respectively and website of Central Depository Services (India) Limited
(“CDSL") at www.evotingindia.com. 7

Members of the Committee of Independent
Uirectors

IDC Members relationship with the TC {Director,
Equity Shares owned any other contract/
relationship), if any

8. | Trading in the Equity shares/ other securities of the
TC by IDC Members

For the purpose of receiving the Postal Ballot Notice through electronic mode in case the email address is not registered with the
Company or Registrar and Share Transfer Agent i.e. Link Intime India Private Limited ("RTA")) / depository / depository participants,

; one ; Mr. Sunil Kant Munjal holds 26,270 equity shares of the Target Company as on last benpose dated March 4, 2022
please follow the instructionsin the Postal Ballot Notice. Mr. Sunil Kant Munjal did not acquire any shares of the Target Company during the last 12 months period preceding the date
of the public announcement.

No other member of the |0C has traded in any of the equity shares of the Target Company during last 12 months period
preceding the date of the public announcement.

MNone of the members of the [DC have traded in any of the equity shares of the Target Company during the period from the

date of the public announcement and till the date of this recommendation.

Mane of the members of IDC: (a) are directors of the Acquirer; (b} hold any equity shares or other secerities of the Acquirer;
or () have any contracts/relationship with the Acquirer.

Members whose email addresses are not registered can obtain their login ID and password for E-Voting by sending scanned copy of (i)
a signed request letter mentioning name, DP ID-Client ID (16 digit DP ID + Client ID or 16 digit beneficiary ID) and mobile number; (ii)
self- attested scanned copy of client master or consolidated demat account statement; and (iii) self- attested scanned copy of the PAN
Card, to the email address of the Company at igrc@Itfs.com.

The Board of Directors has appointed Mr. S. N. Ananthasubramanian, Practising Company Secretary or failing him Ms. Malati Kumar, 9.
Practising Company Secretary as the Scrutinizer for conducting the E-Voting process in a fair and transparent manner.

IDC Member retationship with the Acguarer {Diretor,
Equity Shares owned any other contract/
relatignship), if any

Trading in the Equity Shares/ ather securities of the
Acquirer by 1DC Members

11. | Recommendation on the Open (Offer, as to whether
the offer is fair and reasonable

The Company has engaged CDSL as the agency to provide the E-Voting facility. The detailed procedure for E-Voting, including voting
by first-time users, is given in the Postal Ballot Notice.

None of the members of the IDC have traded in the Equity Shares! other securities of the Acquirer.

D is of the opinion that the offer price of INR 2,000 (Indian Rupees Two Thousand) per equity share offered by the Acquirer
i5 in accordance with the applicabe regulations of SEBI (SAST) Requlations and accordingly, the Open Offer may be considered
to be fair and reasonable,

However, the sharehalders of the Target Company are advised to independently evaluate the Open Offer and take an informed
decision about tendering the Equity Shares held by them in the Open Offer,

The Members are requested to take note of the following:

e E-Voting commences on Thursday, March 10, 2022 at 9:00 a.m. (IST) and ends on Friday, April 8, 2022 at 5:00 p.m. (IST). During this
period, the Members, as on the Cut-Off Date i.e. March 3, 2022, can cast their vote electronically. The E-Voting module will be
disabled by CDSL for voting on Friday, April 8, 2022 at 5:00 p.m. (IST).

Once the vote on the Resolution is cast by a Member, the Member shall not be allowed to change it subsequently. Any request for 12. | Summary of reasans for recommendation IDC has taken into consideration the following f'“”f‘ak.i”'g the recommendation: - _
tina th h i th dewill notb ted IDC has reviewed- a) The Public Announcement (“PA") dated Novemnber 18, 2021 in connection with the Dffer issued on
voting through emaifor othermode will not be accepted. _ _ _ behalf of the Acquirer, b) The Detailed Public Announcement ("DPS") which was published on November 26, 2021 and;
The result of the Postal Ballot will be declared on or before 8:30 p.m. on Saturday, April 9, 2022 at the registered office of the ¢) The Letter of Offer ("LoF™) March 3, 2022
Company. The result of the postal ballot declared along with the Scrutinizer’s Report, will be hosted on the website of the Company 1DC further took cognizance of the report issued by JM Financial Limited dated March 7, 2022 confirming that the Offer Price
at www.ltfs.com and on the website of CDSL at www.cdslindia.com and will be displayed on the notice board of the Company at its B5 in accordance with SEBI (Substantial Acquisition of Shares and Takeovers) Requlations, 2011, IDC also took cognizance of
registered office, immediately after the declaration of the result and shall also be communicated to the stock exchanges where the the repart issued by Transaction Square LLP dated March 7, 2022 presenting the fair price per share of the Target Company
C s sh listed i BSE Limited at bseindi d Nati | stock Exch ¢ India Limited at a5 at the PA announcerment date, In fair valuation report workings, the IDC also took note of the fact that while arriving at
ompany.s S ares are fisted 1€ imited at WWW.bseindia.com an ationa ock Exchange ot India Limited a the fair price per share, the number of outstanding equity shares were adjusted for equity shares held by Escorts Benefit &
www.nseindia.com. Welfare Trust.
. B\t 0 : " " vati The offer price of INR 2,000 per share represents a 36.43% premium over the volume weighted average price {INR 1,465.86)
In c‘j:\se of any queries re.zga.rdlr)g E-Voting facllllty, Mem.ber’s may r.efer the Frg?quently Asked Que..'stlons ( .FA(.)s )and e votlng manual during the sixty trading days Immecliately precading the date of PA, as mentioned in the DPS and a premium of 22.63% over
available at WWW.evc?tlnglndla.c.om, under ‘Help Se.ctlon or write an email t? he'lpdesk.e.votlng@cdsl|nd|a.com. Alternatively, the the closing price (INR 1,630.95) on NSE on immediately preceding day of the PA i.e. 17 November 2021
Members may also write an e-mail to the Company at igrc@lItfs.com for any queries/information. Based on the review of PA, DPS and LoF and the independent report submitted by IM Financial Limited, the IDC is of the
. . . - . opanion that the Offer Price of INR 2000/ -(Indian Rupees Two Thousand Only) Per Equity Share offered by the Acquirer is in
In ca.\se of tz:ny grievances connected with the E'-Votlng facility, Member:s may contact Mr. Rakesh Dalvi, S.r. Manager, CDSIT, fine with the provisions of SEBI (SAST) Regulation and is fair and reasonable
A Wing, 25" Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or email 33T Hiscicsure T voting oattem B EETer IRl wiee ey S T R T
helpdesk.evoting@cdslindia.com or call on 022-23058738 or 022-23058542 /43 or 1800 225 533. i L btk e e 2 itk : N :
14, | Details of Independent Advisors IM Financials Limited, Tth Floar, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400025 and Transaction Square
. . L LLF, 10th Floar, Motan Helghts, Gurunanak Road, Bandra West, Mumbai - 400 050, Maharashtra, India
For L&T Finance Holdings Limited - - . -
15, | Any other matter to be highlighted None

To the best of our knowledge and belief, alter making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct and
not miseading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI (SA5T) Reguiations.

Date : March 7, 2022 For and on behalf of Committee of Independent Directors of Escorts Limited
Place: New Delhl Sd/- Sunil Kant Munjal, Chalrman - IDC

Apurva Rathod
Company Secretary
ACS 18314

Place: Mumbai

in2atei Neschd, 2P22or . in
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