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To,

National Stock Exchange of India Ltd.
Exchange Plaza, Block G, C/1, Bandra Kurla
Complex, Bandra (E), Mumbai - 400 051

Email: cmlist@nse.co.in
Symbol: DEVYANI

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001
Email: corp.relations@bseindia.com

Security Code: 543330

Sub: r Advertisement regardin

Notice of 315t Annual General Meeting (‘AGM”

the Company through Video Conferencing/Other Audio Visual Means, Book Closure and

E-voting i mation

Dear Sir/Madam,

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended), Regulations 44 and 47 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with General Circular
Nos. 14/2020, 17/2020, 20/2020, 02/2021, 21/2021 and 2/2022 dated April 8, 2020, April 13, 2020,
May 5, 2020, January 13, 2021, December 14, 2021 and May 5, 2022 respectively issued by the Ministry
of Corporate Affairs, copies of the newspaper advertisement published in "Business Standard"” in English
and Hindi language on June 7, 2022 regarding Notice of 31st AGM of the Company scheduled to be held
on Tuesday, June 28, 2022 through Video Conferencing/Other Audio Visual Means facility, Book Closure
and E-voting information are enclosed herewith. The same is also available on website of the Company

at www.dil-rjcorp.com.

You are requested to take the above on record.

Yours faithfully,
For Devyani International Limited

/ f Pz~
f /05»/" 3
Varun Kumar Prabhakar
Company Secretary & Compliance Officer
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Encl: As above
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6 ECONOMY & PUBLIC AFFAIRS

¥76,390-cr military
buys get MoD nod

AJAISHUKLA
New Delfi, 6 June

he Defence Acquisition
TCouncil (DAC), the

defence ministry’s apex
procurement body chaired by
Defence  Minister Rajnath
Singh, on Monday green-light-
ed armed forces capital acqui-
sition proposals for the military
amounting t0¥76,390 crore.,

The ministry has
announced that the clearance
is under the high-priority cat-
egories of ‘Buy (Indian)’, ‘Buy
& Make (Indian)’ and ‘Buy
(Indian - Indian Designed,
Developed, and Manu-
factured),” or ‘Buy Indian
(IDDM)”. “This will provide a
substantial boost to the Indian
defence industry and reduce
forcign spending significantly,”
stated the ministry.

While that is true, it is note-
worthy that the ministry has
only accorded “Acceptance of
Necessity” (AoN) for the pur-
chases, which is just the first
stage of a long-winded acqui-
sition process. It can take any-
thing from five-to-fifteen years
for an AoN to translate into a
contract and for the actual
delivery of military equipment
and platforms.

For the Indian Navy, the
DAC accorded AoNs for pro-
curement of seven next-gener-

INS

i was the last Project 28 cor

iltby GRSE

Kolkata. The Navy will build seven next-generation corvettes

for336,000 crore

estimated cost of approximate-
1ly36,000 crore. “These NGCs
will be versatile platforms for
a variety of roles, viz. surveil-
lance missions, escorl opera-
tions, deterrence, surface
action group (SAG) operations,
search and attack, and coastal
defence,” stated the ministry.
Corvettes are the smallest
vessels in the category of capi-
tal warships. They arc tradi-
tionally between 500-t0-2,000
tonnes, whilea frigate, the size
class above a corvette, is rough-
ly between 2,000-t0-5,000
tonnes. In modern usage, the
types of ships below corvettes
are coastal patrol craft, missile
boats and fast attack craft.
The Navy has specified that
the corvettes must have a
range that exceeds 4,000 nau-
tical miles and must be capable
of sailing at 27 knots. The 120-

corvette must have low radar,
acouslic, magnelic, visual, and
infra-red signatures. It wants
active towed array sonar and
twolight-weight torpedo laun-
chers fitted to the corvettes.
“These NGCs would be
constructed based on the new
housc design of the Navy,
using the latest technology of
ship building and would con-
tributc to furthering the gov-
ernment’s initiative of SAGAR
(Security and Growth for all in
the Region),” said the MoD.
“For the Army, the DAC
accorded fresh AoNs for pro-
curement of rough terrain fork-
lift trucks, bridge laying tanks,
wheeled armoured fighting
vehicles with anti-tank-guided
missiles and weapon locating
radars through domestic
sources with emphasis on
indigenous design and devel-

NEW DELHI | TUESDAY, 7 JUNE 2022 Business Standard

Fertiliser supplles secured till Dec

2mtofureasaved due
to use of nanovariant

SANJEEB MUKHERJEE
New Delhi, 6 June

India has tied up adequate supplies of

urea and diammonium phosphate
(DAP) until December to meet its
Kkharifand rabi demand this ycar. This
may keep prices in check in the
months to come in the domestic and
international markets, said a scnior
government official.

DAP is the second-most consumed
fertiliser in India becausc it contains
both nitrogen (N) and phosphorus (P),
which are primary macronutrients and
partof 18 essential plant nutrients. India

is among the world's largest buyers of

fertiliser, besides China, Brazil, and the
US, and any spike or drop in demand
has a direct bearing on world prices.

If prices of urea and DAP remain soft
in the months to come, they could tem-
per the need for further fund infusion
towards fertiliser subsidy by the central
government beyond the32/2.25-rillion
cstimated for 2022-23 (FY23).

The Budget Estimates for fertiliser
subsidy for FY23 is %1.05 trillion, which
has alrcady been overshot duc to sharp
rise in global prices ofboth finished fer-
tilisers, along with their key raw mate-
rials (including natural gas) sincc the
Russia-Ukraine stand-off.

“India has secured adequate sup-
plies of urea until December, which
might negate the need for any further
urea imports for the rest of the year,”
Minister of Chemicals and Fertilisers
Mansukh Mandaviya told reporters.

He said DAP imports will have to
happen since domestic production
is inadequate.

UREA STATUS CHECK (Asof June 6)

Stockin leports*
hand

“Estimated; **Full-year consumption from April to March

Domestic
production

Nano 0.6Production
replaced from new plants

Source: Government officials

Fertiliser demand usually peaks
between April and June for the kharif
harvest; between October and
December for the rabi sowing season.

DAP demand is higher during the
rabi season, while N, P, and potassium
(K) (or NPK in common labelling con-
vention) go up during kharif.

India annually consumes around 30-
35 million tonnes (mt) of urea, of which
around 7-9 mt is imported. Domestic
consumption of DAP is around 10-12.5
mt, of which local production isaround
4-5 mt. The rest has to be imported.

According to official sources, India
has on date urea stocks of around 7 mt,
while another 1.6 mt is expected to be
imported in the next few months.

The domestic production of urea
from July to December is expected to
bearound 17.5 mt, while 2 mt is project-

ed Lo be the savings due 10 use of nano
urea in place of the conventional type.

While conventional urea has an effi-
ciency ofabout 25 per cent, the efficiency
of liquid nano urca can be as high as 85-
90 per cent. Another 600,000 tonnes is
expected tobe produced from the newly
commissioned Barauni and Sindhri urca
plants. In total, this will make around
27.5 mt of urea until December, which
will be cnough to mect the requirements
for kharif and rabi 2022. The average full-
year consumption of urea is 30-35 mt
perannum.

In the case of DAP, according to offi-
cial assessment, India has 2.1 mt of DAP
in stock as on June 6, while around
600,000 tonnes have already been
imported and lying in ports. Domestic
production of DAP between July and
December is likely to be around 3 mt.

35,000 bags
of i agri-grade
urea seized

More than seven years after the
Centre made it mandatory for all
domestic urea producers to make
100 per cent neem-coated urcea, the
government has seized around
35,000 bags of urea diverted for
non-agriculturc purposcs in the last
few months.

The ‘Flying Squad’, constituted
by the Ministry of Fertilisers, has
filed eight first information reports
against the offenders and six people
have been sent to jail.

The fertilisers have been seized
from Haryana, Kerala, Uttar
Pradesh, Gujarat, Madhya Pradesh,
Telangana, and Andhra Pradesh.

“The bags have been seized
despile being neem-coated, for
which investigation is on as to how
they escaped scrutiny,” said a senior
government official.

The urca meant for agriculture
was diverted towards dyes, plywood,
cattle feed, and the textile industry.

“A bag of urca is sold at 2266 per
45 kilograms, while the same costs
around %3,000 to the Government
of India. Highly subsidised urea is
illegally diverted for non-agriculture
and industrial purposes by many
private entities,” added the
senior official.

While launching the neem-coat-
ed urea project, the government
had said one of the stated objectives
of the scheme was to check
the diversion of urea meant [or agri-
culture. SANJEEB MUKHERIEE

ation corvettes (NGC), at an meter-long, single-hull  opment,” said the ministry.
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NOTICE TO THE MEMBERS OF 31" ANNUAL GENERAL

MEETING, BOOK CLOSURE AND E-VOTING INFORMATION

This is in to our earlier 1 dated June 2, 2022, whereby Members of
Devyani International Limited (‘Company”) were informed that in compliance with the provisions
of the Companles Act, 2013 (“Act") and Rules framed thereunder and SEBI (Listing Obligations
and D ) R i 2015 [‘SEBI (LODR) Regulations™] read with
General Circular Nos 14/2020, 17/2020, 20/2020, 02/2021, 21/2021 and 2/2022 dated April 8,
2020, April 13, 2020, May 5, 2020, January 13, 2021, December 14, 2021 and May 5, 2022
respectively issued by the Ministry of Corporate Affairs ("MCA Circular"), the Board of Directors
decided to convene 31* Annual General Meeting (‘AGM”) of the Company on Tuesday, June 28,
2022 at 11:00 A.M. (1ST) through Video Conferencing (“VC") / Other Audio Visual Means
("OAVM") facility, without the physical presence of Members at a common venue, to transact the
business as setoutin Notice ofthe 31*AGM
Notice of the 31*AGM and Annual Report of the Company for the Financial Year ended March 31,
2022 has been sent on Monday, June 6, 2022 through e-mail to those Members whose e-mail
address were registered with the Company or Registrar and Share Transfer Agent (‘RTA") or with
their respective Depository Participants ("DP"). The same are also available on Company's
website (www.dil-rjcorp.com), Stock Exchange's website (www.bseindia.com and
www.nseindia.com) and on the website of National Securities Depository Limited ("NSDL")
(www.evoting.nsdl.com).
In compliance with the provisions of Section 108 of the Act read with the Companies
(Management and Administration) Rules, 2014, Regulation 44 of SEBI (LODR) Regulations,
Secretarial Standard — 2 issued by the Institute of Company Secretaries of India and MCA
Circulars, Members are provided with the facility to cast their vote electronically through remote
e-voting (prior to AGM) and e~ votlng (during the AGM) services provided by NSDL on all
resolutions setforth in Notice of the 31"AGM
Remote e-voting shall commence on Salurday. June 25, 2022 (9:00 A.M. IST) and end on
Monday, June 27, 2022 (5:00 P.M. IST). During this period, Members may cast their vote
electronically. Thereafter, the remote e-voting module shall be disabled by NSDL for voting.
who h: their vote by t ting prior to the AGM may also participate in the
AGM through VC / OAVM facility but shall not be entitled to cast their vote again through e- voting
facility available during the AGM.
Once the Member cast vote on a resolution, Member shall not be allowed to change it
subsequently. Detailed instructions for remote e-voting, joining the AGM, registration of e-mail
address, obtaining login details and e-voting during the AGM are provided in Notice of the 31*
AGM.

Mr. Devesh Kumar Vasisht, failing him Ms. Priyanka, Partners of M/s. Sanjay Grover & Associates,
Company Secretaries, New Delhi, have been appointed as Scrutinizer by the Company to
scrutinize the entire e-voting process in a fair and transparent manner.

The voting right of Members shall be in proportion to the equity shares held by them in the paid- up
equity share capital of the Company as on Tuesday, June 21, 2022 (“Cut—off date ) A person,

whose name appears in the Register of bers or list of Ownet by the
Depositories as on the Cut-off date shall only be entitled to join the AGM, avall the remote e-voting
and e-voting facility during the AGM. A person who ceases to be a Member as on Cut-off date
should treat this Notice for information purposes only.

Any person, who acquire share(s) and become Member of the Company after the date of dispatch
of Notice of the 31" AGM and holding shares as on the Cut-off date, may obtain the Login ID and
Password by following the instructions as mentioned in Notice of the 31" AGM or sending a
request at evoting@nsdl.co.in. However, if a person is already registered with NSDL or Central
Depository Services (India) Limited for remote e-voting, then existing User ID and Password can
be used to cast their vote as per instructions provided in Notice ofthe 31 AGM.

If you have not registered your e-mail address with the Company/RTA/DP, you may please follow
the below instructions:

NARCL may rejig
accounts on1stlist

ABHIITLELE
Mumbszi, 6 June

National Asset
Reconstruction Company
(NARCL) may reshuffle its
list of accounts for making
binding offers because some
of them may be nearing set-
tlement or now have less vis-
ibility for resolution in a
changing economic climate
like price volatility.

While work related to the
indicated amount (about
350,000 crorc) remains on
course, five-six accounts
being considered for the first
list may not be cligible for
transfer, public sector bank
executives said.

The situation is changing,
especially in the light of
volatility in metals.

An asset reconstruction
company bases its calcula-
tions on the current situation
and the potential for recov-

Ty.

NARCL has picked up five
more accounts from the list
of 50 for duc diligence before
deciding on making firm
offers. The entity has missed
the first deadline of March 31,
2022, for phase I, where
about 15 accounts, totalling
350,335 crore, were expected
to be transferred.

Atotal of 38 non-perform-
ing accounts, worth 382,845
crore, were identified for
transfer to NARCL in phases.

Under the revised time-
lines, the company will make
a binding offer in the first
quarter, which ends on June
30, 2022 (Q1FY23). Together

First tranche of
NPA transfer
to NARCLin July

The firstset of non-
performing assets (NPAs) of
about¥50,000 crore are
expected to be transferred to
the National Asset Recons-
truction Company (NARCL) in
Julywith account-wise due
diligence nearing comp-
letion. The remaining
accounts are proposed to be
taken over by NARCL by
October-December. The
details about the functioning
Oof NARCLwere discussed
inareview by Finance
Minister Nirmala Sitharaman
on Monday. The NARCL had
identified 38 NPAaccounts
worth¥82,845 crore, of
which 15 NPAs worth 50,000
crore were to be transferred
by March. BS REPORTER

with India Debt Resolution
Company (IDRCL), NARCL is
engaged in completing the
financial and legal due dili-

gence.
A senior bank executive
looking after corporate

accounts said wherever a
bank was stuck with any
account or progress was not
up to expectations, it could
keep the account aside. It is
also likely that some
accounts may be settled at
banks level due to the time
taken for transfer. In such cir-
cumstances they can pick an
account from a list of 50.

Forecasts for low X grow
as oil prices widen deficit

Analysts see a drop to 79-81 per $ in next few months

GETTING WORSE

CURRENT ACCOUNT
BALANCE

SUBHADIP SIRCAR &
RONOJOY MAZUMDAR
6June

The worst is still to come for
the rupee afterits slide in May
to a historic low, according to
analysts and forward markets.

"The currency may drop to
between 79 to 81 per dollar
over the next few months,
according to analysts from
UBS AG to Nomura IToldings
Inc and Bloomberg
Economics. Forwards are also
pricing in a similar weakness
for the rupee.

The bearish forecasts —
which will see the rupee drop
as much as 4 per cent from
current level —stem from a
deterioration in India’s exter-
nal finances. Higher oil prices
threaten to widen the current-
account deficit to at least 3 per
cent of the gross domestic
product, compared to a 2 per
centsustainablelevel, accord-
ing to UBS, cven as outflows
from its equity markets accel-
erate. “A grind higher for
USD/INR from here toward 80
in the next couple of months
is not a big ask,” said Rohit
Arora, emerging markets Asia
strategist at UBS. “Nor do T
think 80 is a runaway depre-
ciation by any metric. It’s a
very modest adjustment of a
currency with deteriorating
fundamentals.”

The rupee declined about
1.6 per cent in May, the biggest
drop among emerging Asian
currencies, spurring Reserve
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Bank of India Governor
Shaktikanta Das to say that
the central bank won’t allow
arunaway depreciation of the
currency. The current account
deficit can still be comfortably
funded this year, he added.
“The central bank has for-
cign cxchange reserves of
nearly $600 billion and has
been using this pile to smooth
out any volatility. Rupcc
traders will look forward to its
monetary policy review on
Wednesday, where it’s expect-
ed to raise interest rates after
an out-of-policy hike in May.
Bloomberg  Economics
predicts the rupee will fall to
81 a dollar by the end of
November. Nomura Holdings
Inc. sees the currency at 79 by
end June, while Standard
Chartered Plc also sees a sim-
ilar level by the third quarter.

The currency closed at 77.6325
on Friday.

The debate around how
much depreciation the RBI
will allow is also linked to the
currency’s use as a policy tool.
Some argue that the central
bank won’t tolerate a weak
rupce when inflation has
become its primary focus.
Another argument is the
rupce still remains over-val-
ued in trade-weighted terms
and some decline isn’t neces-
sarily bad.

“We have been a little
more bearish than consensus
because we think the under-
lying balance of payments
dynamics have deteriorated
quite significantly,” said Divya
Devesh, head of ASEAN and
South-Asia FX research at
Standard  Chartered  in
Singapore. BLOOMBERG

COMMENT

Policy tofocus on macroeconomic stability

" " " " — inflation had staycd above the RBI’s buy/scll swap deal in the onshore the systemand liquidity surplus
z"f:.“r Se"".‘ a ’59“95: “‘; '-(':"" '“‘”“f India P”"a‘i L”“:".e“.- RTA at uppertolerancelevel of 6 percent has shrunk 03.64 trillion on June
Physical| delhi@linkintime corin ot the Company at companysecretary@al icorp.corn for four conseeutive months, driven 4from 547 ilion on May 2.
Holding back) and self-attested scanned copy of PAN and Aadhar Card for registering e-mail byabroad-based increasein food, ddwmngdnllarumb Mrzrem'/er_,aLur‘rnnlhc1r|’lere.vclr:uc
fuel and coreinflation. Rupee- immediately after spot sales. (7n cyclehasimpacted the banks’
address. i g
dollar exchange rate had developed May 27, India’s foreign ex trading gains sely.
Demat | Please contact your DP and register your e-mail address in your demat account, as per astrong depreciationbias, reservesstood at ahealthy ]r.vd of Ahigher CRR will stress their
Holding | the process advised by your DP. triggered by the FPIs’ consistent $601billion. profitability further, when they are

outflows fromboth the equity and
debtsegmentsin the calendar 2022.
In fact, on May 4 — the day RBI
raised the reporate by 40 basis
points (bps) Lo 4.4 per centand cash
rescrveratio (CRR) by 50 bpsto 4.5
percentof NDTL, the rupee
stabilised and appreciated from
76.57to76.41pcrUS dollar.
Itneedstobe highlighted that
theRBI hasbeenusingall toolsatits
disposal to protect the nation’s
macroeconomic stability amid the
ongoing turbulence created by the
global geopolitical situation and its
spillovereffectson theIndian
economy. Besides using the tools of
monetary tightening, the RBI has
alsobeen interveningin the foreign
currency marKet to control rupee’s
depreciation through futures,

expected to support growth via
credit channels. The MPCwill
certainly revise upwardsits
inflation projection from 5.7 per
centlorFY23 06 per cent-plus
citing the clevated global
commodity prices and rupee
depreciation. Itmay even revisitits
rcal GDP projcction for Y23
against thebackdrop ofincreased
uncertaintyin the global economic
cnvironment.

Afterthe.June 8 meeting, the
RBIwillstrictly remain ina data-
driven mode. Ttwill closely follow
the guidance of the major global
central banksand quickly alignits
actionswith theirs to avoid any
knee-jerk reaction in the financial
markets. However, until the
shadow oluncertainty lingers, the
RBIwill not follow any “rule-book”.

Since thelastpolicy
announcement, inflationary risks
have increased significantly. Global
Brent crude priceshave goneup
[rom $110 L0 $120 perbarrel and
domestic food prices have escalated
due to the ongoing heatwave and
shortages. The recent fiscal
mcasurceslike duty cuts, export
bans, etc., may notbe much
effectivein controllinginflation
amidstincomplete pass through of
pasLcosLpressures.

Rupee has further depreciated
by 1.6 per cent since May 4. The US
treasuryyieldshave hardened on
thebackofabetter-than-expected
jobs report for May. Given this
backdrop, we expect the RBI (MPC)
tochangeits policy stance to
“neutral” and raise the policy repo
forwards (both onshore & offshore) rate furtherby 35t040bpsatthe
and spot exchange rate markets. June 8 meeting. We don’t expectit
Accordingloreports, ithassold Lo raise the CRR thistimeasithas
dollarsin thespotonlytogetina alrcady sucked 387,000 crore from

Members holding shares in physical form are advised to provide mandatory documents (PAN,
e-mail address, mobile number, bank account details and nomination) as mandated under
SEBI Circular No. SEBI/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated November 3, 2021 read
with clarification circular SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/ 2021/687 dated December
14,2021 to avoid freeze of their folios on or after April 1, 2023.

Further, pursuant to the provisions of Section 91 of the Act and Rules framed thereunder and
Regulation 42 of SEBI (LODR) Regulations, the Register of Members and Share Transfer Books
of the Company will remain closed from Tuesday, June 21, 2022 to Tuesday, June 28, 2022 (both
daysinclusive) for the purpose of 31" AGM.

The result of voting will be declared within 2 working days from the conclusion of AGM and results
so declared along with the consolidated Scrutinizer's Report will be placed on the Company's
website (www.dil-rijcorp.com), Stock Exchange’s website (www.bseindia.com and
www.nseindia.com) and NSDL's website (www.evoting.nsdl.com).

In case of any query regarding e-voting facility, please refer Frequently Asked Questions (FAQs)
and e-voting user manual for Shar at the Do section at
www.evoting.nsdl.com or contact Ms. Sarita Mote, Manager, NSDL, 4" Floor, ‘A’ Wing, Trade
World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai 400 013 at 1800~
1020-990 or 1800-224-430 or send request at evoting@nsdl.co.in or write an e-mail to
Compliance Officer of the Company at companysecretary@dil-ricorp.com.

RUPA REGE NITSURE

TheReserve Bank of Tndia’s (RBI’s)
monetary policy actions during
April-May 2022were swiftand
aggressive notjustto control the
surginginflation butalso to
safeguard the valuc of India’s
domestic currency and to protect
macroeconomic stability. In May,
theUSFederal Reservehad
implemented itslargest interest
raleincreasein twodecadesand
like many other central banks. The
RBI, too, had anticipated the Fed’s
move and implemented its own
monelary policy actions inan off-
policy cycle meeting.

Reasons were obvious. While the
economic recovery was Loo slow
anduncven, India’s retail (CPT)

For and on behalf of

Devyani International Limited
Sd/-

Varun Kumar Prabhakar

y & Ct i Officer

Thewriter is group chief economist, L&T
Financial Services. Views are personal

Date: June 6, 2022
Place: Gurugram C
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