PRIME

October 16, 2021

Corporate Relationship Department
BSE Limited

1 Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400001

The Manager - Listing Department

The National Stock Exchange of India Limited
Exchange Plaza, 5" Floor, Plot No. C/1,

G Block, Bandra Kurla Complex,

Bandra (East),

Mumbai 400051

Dear Sir / Madam,

Sub: Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018
(“Buy-back Regulations”)

Re:  Buy Back of Equity Shares by M/s. Gandhi Special Tubes Limited (“the Company”)

This is with reference to our earlier letter dated September 14, 2021, whereby we had submitted
the Letter of Offer (along with the Tender Form) in connection with the Buyback of Equity Shares
of the Company.

In this regard, we wish to inform you that the Company has completed the Buyback of 7,66,616
Equity Shares at a price of Rs. 550/- (Rupees Five Hundred Fifty only) per Equity Share, paid in
cash, for an aggregate amount of Rs. 42,16,38,800/- (Rupees Forty Two Crores Sixteen Lakhs
Thirty Eight Thousand Eight Hundred only), from the shareholders / beneficial owners of Equity
Shares as on Tuesday, August 31, 2021 (the "Record Date™), on a proportionate basis, through
the "Tender Offer" process, in accordance with the applicable laws including Sections 68, 69 and
70, and other applicable provisions of the Companies Act, 2013, as amended and the Buy-back
Regulations.
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In accordance with the provisions of Regulation 24(vi) of the Buyback Regulations, the Public
Advertisement dated Friday, October 15, 2021 regarding completion of the Buyback ("Public
Advertisement™) has been published on Saturday, October 16, 2021 in the following newspapers:

a) Business Standard (English - All Editions) (English National Daily);
b) Business Standard (Hindi - All Editions) (Hindi National Daily); and
c) Navshakti (Marathi - Mumbai Edition) (Regional Language Daily).

Please find enclosed herewith a published copy of the Post Buy-back Public Advertisement.

The copy of the Post Buyback Public Advertisement will also be available on the website of the
Company www.gandhitubes.com.

Kindly find the above documents in order and acknowledge the receipt.
In case you need any further information / document, please feel free to contact the undersigned.
Thanking you,

Yours faithfully,
For Prime Securities Limited
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Apurva Doshi

VP - Corporate Finance
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