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30"06.2021

Dear Sirs"

SUB: Tamitrnadu Steel Tubes Ltd. - BSE Scrip Code : 513540
Outcome of Board Meeting-Intimation under Regulation 30 of SEBI(LORD)
Regulations 2015 

*****
The Board of Directors of the Company at their meeting held today Wednesday
30th .Tune 2021 through video conferencing had inter-alia considered and approved
the following matters and other matters as per agenda.

1. Audited Financial Results for the quarter and year ended 31't March 2A21.
Pursuant to Regulation 33 of the SEBI(LODR) Regulations 2015 (Listing
Regulations), w.e enclose herewith the ar-rdited financial results for the quarter
ended 3l't March 2021 alongwith the Statement of Assents and Liabiliteis
Statement of Cash Flow and Auditors report for the financial year ended on that
date. The Statutory auditor has expressed an unmodified a,udit opinion in the
regard.

2. The Bcard noted the retirernent of Managing Director rvhose five year
terms expired on 16.03.2021. He is not seeking re-appointment due to Health
reasons. The Board registers its thanks and gratitude fbr his invaluable
contribution to tl-re company alltl-rese years.

3. The Board approved the appointment of MrB.Bivashwa Das,( w,hole time
director) as Managing Director of the Company for a term of Five years from
3A.06.2021to 30.06.2026 subject to approval by the shareholders atthe ensuing
AGMtobe held in Sep.2021.

4. The Board approved the appointment of Mr. Ram Asish Singh as Whole
time Director of the Company subject to approval by the shareholders at the
ensuing AGM scheduled to be held in Sep.2021.
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The Board approved the appointment of- Mr.RV Sathyanarayanan as an
independent Director of the Company in the place of Mr. Lakshmi Narasimha
Rao(independent Director died on 08.05.2021) subject to approval by the
shareholders at the ensuing AGM to be held in Sep.2021.

Mr.C.Muruganandam ACS A12232 was appolnted as a Company Secretary
from 01.05.2021 and the same was immediately intimated to the BSE on
04.06.2021. The Board approved the appointment of Mr.C.Muruganandam as

Company Secretary of our Company-.

It is furlher informed that the meetins of the Board of Directors \ /as concluded at
2.30 PM(rSr)

Kindly take the above on record.

fbr TAMILN LTD.

C MTJR-LJG

Cornpan,v" Secretary
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

TO THf, MEMBERS OF TAMIL NADU STEEL TUBES LIMITED
REPORT ON THE STAIIDALONE FINANCIAL STATEMENTS

We have audited the accompanying standalone Ind AS financial statements of Tamilnadu Steel Tubes Limited
("the Company"), which comprise the Balance Sheet as at March 31, 202l,the Statement of Profit and Loss
(including Other Comprehensive Income), the Cash Flow Statement and the Statement ofchange in Equity for
the year then ended, and a summary of significant accounting policies and other explanatory information
(hereinafler referred to as the "standalone financial statemenrs").

MANAGf,MENT'S RESPONSIBILITY FOR TIIE STANDALONEFINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial perfornrance, including other comprehensive income, changes in equiry* and cash
flows of the Company in accordance with tlie lnd AS and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions ofthe Act for safeguarding the assets ofthe Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies: rnaking judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring tlre accuracy and completeness of the
accounting records. relevant to the preparation and presentation of the standalone financial statements that
give a true and fair view and are free from rraterial misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Direetors are responsible for overseeing the Company's financial repoding process.

AUDITORS' RESPONSIBILITY TOR THf, AIIDM OF TI{E STANDALONE FINANCIAL
STATEMENTS

Our responsibility is to express an opinion on these standalonefinancial statements based on our audit. We
conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
specified under Section 143(10) ofthe Act. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the standalone financial
statements are free from material misstatement.
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An audit involves pertbrming procedures to obtain audit evidence about the amounts and disclosures in the
standalonefinansial statements. The procedures selected depend on the auditor's judgment, including the
assessment ofthe risks of material misstatement of the standalonefinancial statements, whether due to fraud or
error. ln making those risk assessments; the auditor considers inteir.]al control relevant to the Company's
preparation and fair presentation ofthe standalonefinancial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiverress of
the Company's internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates rrade by management, as well as evaluating the
overall presentation of the standalone financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statement.

OPINION

In our opinion and to the best of our infomation and according to the explanations given to us, the afbresaid
standalone financial statements give the information required bv the Act in the manner so required and give a
true and fair view in confomity with the accounting principles generally accepted in India, of the $ate of
aflairs of the Company as at 3l't March.202l and its profit and loss, total comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

l. As required by Section 143(3) ofthe Acr, we report 10 the extent applicable that:

a) We have sought and obtained all the information and explanations which to t5e best of our
knowledge and belief were neiessary for the purpose ofouraudit;

b).[n our opinion, proper books of account as required by law have been kept by the Company so far as
appears from our examination ofthose books.

c) The Balance Sheet, the Statement of Profit and Loss including other Comprehensive Income,the
Cash Flow Statement and Statement of changes in Equilv dealt with by this Report are in agreement
with the books of account.

d) [n our opinion, the aforesaid standalone financial statemenls comply with the Indian Accounting
Standards prescribed undersection I 33 of the Act.

e) On the basis ofthe written representations received from the directors as on March 3l,2021, taken
on record by the Board of Directors, none of the directors is disqualified as on March 3 l, 2021, from
being appointed as a direcror in terms of Section 164(2)ofthe Act.

f.) With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report in "Annexure A".
Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting.
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For ABIIAY JAIN & Co.

Chartered Accountants
(rRN.000008s)

Place: Chennai
Date: 30tb June 2021

K

M No.070224
UDIN: 21070224AAAACK7795

g) Witli respect to the other matters to be included in the Auditor's Report in accordance with the
requirements ol section 197(16) of the Act, as amended: tn our opinion and to the best of our
information and according to the explanations given to us, tlte remuneration paid by the Company to its
directors during the year is itl accordance rvith the provisions of section I97 of tlie Act.

h) With respect ro the other matters included in the Auditor's Report in accordance with Rule I I ofthe
Companies (Audit and Auditors) Rule, 2014. as amended, in our opinion and to the best of our
information and according to the explanation given to us:

i) The company has disclosed the impact of pending litigation orr its financial position in its
standalone fi nancial statement.

ii) The company has made provision. as required under the applicable law or Accounting
Standards, fbr material foreseeable losses, if aly, on long term contracts including derivative
contracts.

iii) There lras been no delay in transferring amounts, required to be transferred, to the
Investor's Education and Protection Fund by the company.

2. As required by the Companies (Auditor's Report) Order,2016 ('-the Order") issued by the Central
Govemment of India in terms of Section 143(3) of the Act, we give in the "Annexure B" a statement on the
matters specified in paragraphs 3 and 4 ofthe Order.
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Annexure o'A" to the Independent Auditors' Renort
(Referred to in paragraph 1 (t) under'Report on Other Legal and Regulatory Requirements' section
of our report to the Members of Tamil Nadu Steel Tubes Limited of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ('the Act")

We have audited the internal financial controls over financial reporting of M/s. Tamil Nadu Steel Tubes
Limited ('lhe Company") as of 3 1" March 202 I in conjunction with our audit of the standalone financial
statements ofthe Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of intenral control stated in the Guidance Note on Audit of lntemal Financial Controls over
Financial Reporting issued by the lnstitute of Charlered Accou tants of India ('lCAl'). These responsibilities
include the design, implementation and maintenance of adequate intemal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets" the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on tlie Company's intemal financial controls over financial
rcporting ofthe Company based on ciur audit. We conducted our audit in accordance with the Guidance Note
on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the ICAI
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the exrent
applicable to an audit of intemal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves perlorming procedures to obtain audit evidence about the adequacy ofthe intemai financial
colttrols system over financial reporling and their operating effectiveness. Our audit of internal financial
controls over financial reporling included obtaining an understanding of internal financial controls over
financial repofting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effbctiveness of intenial control based on the assessed risk. The procedures selected depend on
the auditor's judgrnent, including the assessment of the risks of material misstatement of the
standalonefinancial statements, whether due to fraud or error.We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company's intemal
financial controls system over financial repofting.
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A company's internal financial control over financial repo(ing is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of staltdalonefinancial statements
for extemal purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (l) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
pennit preparation of standalone financial staternents in accordance with genelally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company: and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use" or disposition of the company's assets that
could have a material effect on the standalonefinancial statements.

Opinion

In our opinion- the Company has, in all material respects, an adequate internal financial conlrols system over
financial reporting and suclr internal financial controls over finarcial reporting were operating effectively as at
3 lst March 2021, based on the intemal control over financial reporting criteria established by the Cornpany
considering the essential components of internal control stated in the Guidance Note on Audit of [nternal
Financial.Controls Over Financial Reporting issued by the Institute ofChartered Accountants of India.

For ABIIAY JAIN & Co.,
Chartered Accountants

(FRN.000008s)

Place: Chennai

Date: 30ft June 2021 r
No. 070224

{

Meaning of Internal Financial Controls over Financial Reporting

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls. material misstatements due to error or
fraud may occur and not be detected. Also, projections ofany evaluation ofthe internal financial controls over
linancial reporting to future periods are subject to the risk that the intemal financial control over finalcial
reporting may become inadequate because ofchanges in conditions- or that the degree ofcompliance with the
policies or procedures rnay deteriorate.

n€

IIDIN: 21070224AAAACK7795
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Annexure - B to the Inde endent Auditors' Report
(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements' section of
our report to the Members of Tamil Nadu Steel Tubes Limited of even date)

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course ofour audit. we report that:

(a) The company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

(b) As exptained to us, fixed assets have been physically verifred by the management at
reasonable intervals; no material discrepancies were noticed on such verification. In our
opinion the frequency of verification is reasonable.

(c) The title deeds of immovable properlies are held in the name of the Company.

(a) As explained to us, inventories have been physically verified during the year by the
management at reasonable inten als.

(b) In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its
business. The Company is generally maintaining proper records of its inventories. No
material discrepancy was noticed on physical verification ofstocks by the management as
compared to book and records.

l1

ll l.

lv.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured or
unsecured, to companies, firms or other parties listed in the register maintained under
Section 189 of the Companies AcI,2013. Therefore the provision of clause 3(3a), (3b)
and (3c) ofthe said order are not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the
Company has not given any loan nor made any investment and not provided guarantee or
any security, as such the provisions of Section 185 and 186 of the Companies Act 2013

are not applicable on the Company.

v. The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2021 and therefore. the provisions of the clause 3 (v) of the
Order are not applicable to the Company.

vi. We have broadly reviewed the cost records maintained by the Company pursuant to the
Rules prescribed by the Central Government under Section 148(1) ofthe Companies Act,
2013 and are of the opinion that prima facie. the prescribed cost records have been made
and maintained. We have, however, not made a detailed examination of the cost records
with a view to detem.rine whether they are accurate or complete.
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(a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion. the Company is regular in depositing the
undisputed statutory dues, including Provident Fund. Employees' State Insurance, Income
Tax, Goods & Service Tax. Custom Duty, Cess and other material statutory dues, as

applicable, with the appropriate authorities.

vul

lx.

x

xt

xl1.

(b) According to the information and explanations given to us and the records of the
Company examined by us, there are no dues of income tax, sales tax, service tax, custom
and excise duty, value added tax as at March 31,2021 which have not been deposited on
account of any dispute. However, the company has received notice of demand from the
sales tax department lbr AY2007-08 to AY2014-15 raising a demand of Rs.310.46 lalhs
on reversal of ITC but the company contest that all the assessment years have been duly
scrutinized and assessed by the department. 'fhe Company has not accepted the demand
and filed suitable submissions to the deparlment.

(c) The Company was having disputed income tax liability of Rs.33 1 . 15 lakhs. The
Company has opted for Direct Tax Vivad Se Vishwas Scheme. a settlement scheme of
Central Govemment, and paid Rs.253.72 lakhs as fulI and final settlement of income tax
dispute. The Company has paid the entire amount during the march 2021 and the
company is yet to file Form-4 of the scheme.

According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or
borrowings to any financial institution or bant or government as of the balance sheet
date.

The Company has not Iaised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the
Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to
us, no fiaud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

The Company has paidi provided for managerial remuneration in accordarce with the
requisite approvals mandated by the provisions of Section 197 read with Schedule V to
the Act.

The Company is not a Nidhi Company and hence reporling under clause 3 (xii) of the
Order is not applicable to the Company.
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In our opinion and according to the information and explanations given to us, the
company is in compliance with Section 177 and 188 of the Cornpanies Act, 2013, where
applicable. for all transactions with the related pafiies and the details of related party
transactions have been disclosed in the standalone financial statements etc. as required by
the applicable accorinting standards.

During the year" the Company has not made any prelerential allotment or private
placement of shares or fully or partly paid convertible debentures and hence reporting
under clause 3 (xiv) ofthe Order is not applicable to the Company.

The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly. the provisions of Clause 3(xv) of the Order are not
applicable to the Company.

The Company is not required to be registered under Section 45JA ofthe Reserve Bank of
India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not
applicable to the Company.

xlu.

xlv

xv

xvl

Place: Chennai
Date: 30th June 2021

For ABHAY JAIN & Co.,
Chartered Accountants
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