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Ref. No. CFCL/SE/2023-24/26                                      January 10, 2024 

 

 
 BSE Limited  
 Phiroze Jeejeebhoy Towers  
 25th Floor, Dalal Street 
 Mumbai - 400 001 
 BSE Script Code: 500085 

 National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai - 400 051 
NSE Symbol: CHAMBLFERT 

Dear Sir, 

Sub: Submission of Public Announcement for buyback of equity shares of Chambal Fertilisers and 

Chemicals Limited (“Company”) in terms of Regulation 7 of Securities and Exchange Board of India 

(Buy-Back of Securities) Regulations, 2018, as amended (“Buyback Regulations”)  

 

This is in continuation to our letter dated January 08, 2024 informing the stock exchanges that the Board of 

Directors of the Company approved the buyback of up to 1,55,55,555 fully paid-up equity shares of the 

Company of face value of Rs. 10/- for an aggregate consideration not exceeding Rs. 700 crore (Rupees Seven 

Hundred Crore only), each at a price of Rs. 450/-  (Rupees Four Hundred and Fifty only) per equity share on a 

proportionate basis through the tender offer route in accordance with the provisions of the Companies Act, 

2013 and the rules made thereunder, and Buyback Regulations.  
 

In this connection, please find enclosed copies of public announcement dated January 09, 2024, published in 

the below mentioned newspapers on January 10, 2024, containing the disclosures as specified in Regulation 

7(i) and Schedule II of Buyback Regulations: 
 

Sr. No. Name of the Newspaper Language Editions 

1. Financial Express English All Editions 

2. Jansatta Hindi All Editions 

3. Rashtradoot Hindi Kota Edition 

 
You are requested to notify your constituents accordingly.  
 

Thanking you, 
 
Yours faithfully, 
for Chambal Fertilisers and Chemicals Limited 

 

 

 

 (Tridib Barat) 
 Vice President - Legal & Company Secretary 

 

 

 Encl: As above. 
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) 
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS 
OF EQUITY SHARES OF CHAMBAL FERTILISERS AND CHEMICALS U~\ITED ITHE "COMPANY") FOR THE 
BUYBACK OF EQUITY SHARES ON PROPORTIONATE BASIS THROUGH THE "TENDER OFFER" ROUTE 
USING THE STOCK EXCHANGE MECHANISM UNDER THE SECURITIES AND EXCHANGE BOARD OF l~DIA 
IBUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED, 
Thii Public Anm1uncemellt (the "Public Announcemenrl is being made pursuant lo the provisions of 
Regulation 7(1) of the SecuritiH and Exchange Board of lndla (Buy-Back of Securities} Regulations, 2018, 
as amended (Including any statutory modiflcatlon(s), amenclment(s) ot rHnactments from ltme lo time} (the 
"Buyback Regulations") and conta.ins the disclosures as specified in Sohedule II of the Buyback Regulations 
read with Schedule I of the Buyback R~ulalioos. 
OfFER TO BUYBACK UP TO 1,55,55,55S (ONE CRORE FIFTY FIVE LAKHS FIFTY FIVE 11-IOUSANO FIVE 
HUNDREO FIFTY FIVE ONLY) FUllY PAID UP EQUITY SHARES OF THE COMPANY OF FACE VALUE OF 
RS. 10/- (RUPEES TEN ONLY} EACH ("EQUITY SHARES") AT A PRICE OF RS. 450/- (RUPEES FOUR HUNDRED 
AND FIFlY ONLY) PER EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE 
USING THE STOCK EXCHANGE MEctlANISM FOR AN AGGREGATE CONSIDERATION OF UPTO RS. 700 
CRORES !RUPEES SEVEN HUNDRED CRORES ONLY}. Certain figures contained in 1M Public AMounDefllenl, 
including fnanaal information, have been subjed to rounding-off adjustments.All crecimals ha\'\l been rounded off to 2 
(two} decimal panls. In certain instances, (i) the sum or perteiltage change of such numbers may not conform exactly 
to the total figure giveo; and (ij the sum of the numbers in a column or raw in certain tables may no. conform exactly to 
the total figure given for 1hal column or rrtN. 
1. OETAJLS OF THE BUYBACK OFFER MID OFFE.R PRICE 
1, 1 The Board or Direct0t$ oi the Compatfy (hereinaMer referred to as the "Board", which elq)ression shall Include 

any convnittee consllluted and authonzed by the Board 10 exercise ,1s powers), at its meebng held on January 
08, 2024 (the "Board Meeling'1 has, pursuant to the provisions or Artide 8 of the Articles of Association of the 
Company and the provisions of Sections 68, 69 and 70and all other applicable provisions, ii any, of the Companies 
Act. 2013, as amended (the "Act"), the ComparlieS (Share Capital and o•n111res) Rules, 2014 10 the extent 
applicable, as amended, and In oomplianoe with lhe Buyback Regulations, including an)' amendmenls, statutory 
modificafions or re-enactments for the time being in force. and subject to such other approvals, permissions, and 
sanclions as may be necossaiy and subject to sucfl conditions and m:>drfications, if any, as may be prescnool or 
lmpoSE'1 by lhe appropriate authootles whrle granting svd'l a~als, pe,rnissioos and sanctions, the Board has 
approved lhe buyback. by 1he Company of up to 1.55,55.555 Equity Shares. representing up to 3.74% of the to1al 
paid~ equity share capital of the Company, at a maxinun price ol Rs. 4501- (Rupees Four Hundred and Filly 
only) per Equity Share r Buyback Offer Priee") from the members of the Company. sub/eel IO any Increase to the 
Buybacl\ Offer Price as may be approved by the Boatd, payable 111 cash for an aggregate consideration of up lo 
Rs 700 Crores (R~s Seoien Hundred CrOfes only} ("Buyback Sue") e~cluding Transaction Costs (as defined 
below). and is sourced ou1 of the free reserves (reiained earnings) and/Of such other source as may be pem1il1ed 
by tile Buybaetc Regulations or the A~. rrom al Ill& existllg $1'\areholders of the Company who hold Equ~y Shares, 
as on lhe Retord Date (as defined below), on a proporlrooate basis, thfoogh the tender offer route through stoclr. 
exchange mechanism as presaibed under the Buyback Regulations ("Buyback"). 

12 The Buyback Size constitutes 9.82% and 9.52% of lhe fully paicklp eqtily share capital and free reserves as 
per the latest audited sta/\dalone and consolidated financial ~latements of the Company as on March 31, 2023, 
respectively, whicti is \\tlhin the prescribed lrlnit of 10% (Ten percent) of the 399rega1e fully paid-up eqi.ty share 
capital and free r=es of the Company based oo the lales1 audi1ed s1aodalone and cons,olldated financial 
s1ate1111t11ls as on March 3t, 2023. 

1.3 lri rnrms of Regulation 5(via) of the Buyback Regtutions, 1he Board may. till 1 (one) working day prior 10 the 
R&e0rd Date, Increase the Buyback Offer Price and dee1ease the number of Equity Share$ propoSE'1 to be bought 
back, such that there is no change in the Buyback. Size. 

1.4 Sinee the Buybaetc is less tllan 10% (Ten percent) or the aggregate fully pa:d-up equuy share capital and 
free resel'/e$ of the Company based on the lalesl audited standalone and consolldaled financial statements 
as on I.larch 31 . 2023. the approval oi the shareholders is not required for the Buyback. in tBITllS of the Bu)'back 
Regulation$ and the Af).. 

1.5 The Buybaclr. Size does not ioclude any brokerage, appf,cal:lle taxes such as Buyback Ta)( (as ctefine<l below), 
secunties transaction tax, goods and seivioes tax. stamp duty. expenses inourred or IO be incurred for the 
Buyback like fiing fees payable lo Securities and Exchange Board of India ("SEBI~). advisorsJlegal fees, poblic 
annomcernent lld)lica!ion expenses, pmting and dispatch expenses and other incidental and related e_xpeoses, 
etc ("Transaction Costs"). 

1.6 The Equity Sh;IJ'8$ are list~ on lhe BSE t.Jmiled (the "BSE") and Ille National Stoell Exchange or IOdla Llm,ted 
(the "N SE") (heremfter logether referred to as the "Stock Exchanges"). 

1. 7 In addition to the reg!Jla1ionslstatu1es referred to m paragraph t .1 above. the &,yback is also in aocoroance with 
the Securities and Exchange Board of India (Listing OOigatioosand Disclosure Requirements) Regulations. 2015, 
as amended, 

1.8 The Buyback from El,g,ble Shareholders (as defined below) who are persons resdenl ou1sida India, Including 
fo((lign l)Ol1foWO lnvescors, e,-stwhrle o~eas (X)ll)Orate bodies and rion-resdent lndr31'1 elc., shall be subject to 
such approvals, il and to the exlent necessary or required from the ooncemed authorities mctuding approvals from 
the Reserve Bank of India ("RBI"} under the Foreign Exchange Management Act, 1999, as amended ("FEMA') 
and the rules, regulations framed thereunder, ii any and ;uch awroo/als shall be required to be taken by svd'l 
persons resident oo1s.ide India 

1.9 Partlc,pa1ioo .-. lhe Bu)'back by Elrg,ble SharehOlders will trigger tax oo d~ributed inoome lo such sharel'l(IIOOrs 
(~Buyback Tax") in India and such tax is lo be dis.charged by the Company as per the applicable law. This 
may trigger capital gains taxation 11 hands oi shareholders in their romlry of residence, if ou1&ide India. The 
tranS¥tlon of Buy'l)aetc woold also be charg~ble to securities tran~lon tax in India In due eootSe, the Eligible 
Sha,eholders will recetve a letter ol offer, which will oontain a more detailed note on taxalion. However, in vie11 of 
the parf!CUlarized nature of tax oonsequences, the Eligible Shareholders are advised to cons.ult their CNm legal, 
fmncial and LaJr ad"1SOIS prior lo participating ii the Buyback. 

1.10 A copy or this Public Announcement is availallle on the website of the Company m ,w11v chambaljertffisers com 
webSl1e or the 111<1nager to the Bu~ct: at WIW{ axlstapJtaLcoJo and v,;11 be available on the website ol llle SEBI 
at Wl"'" sebj mi□ and on the website o4 the Stock Exchanges at wwu.bsejndja oom and YIWl'(osejncfa com. 

2. NECESSITY OF THE BUYBACK 
2. I ihe Buyback is berng underlaken for foll:)wing reasons: 
a) ihe Buyback will help the Company to distribu1e surplus cash to the Equily Shereholde!s 1n propooion to their 

shareholding. thereby enhancing the overall returns to shareholders; and 
b) The Buyback wil help the Company 10 illprove its capital structtre by oplinizing debt to equity ratio. It would also 

help In lmPfO\Jlng financial ratios such as eamrigs per share and return on equity. 
3. MAXIMUM NUMBER OF SECURITIE.S THAT THE COMPANY PROPOSES TO BUYBACK 
3.1 The Company proposes to Buyback up 1o 1,55,55,555 (One Crore F,fty Five lalths Fifty Five Thousand Five 

Hundred Fifty Five Oliy) Equity Shares. 
4. BUYBACK OFFER PRICE AND BASIS OF DETERMINING THE BUYBACK OFFER PRICE 
4 .1 ihe Eq11tty Shares of the Company are proposed to be bough! back at a pnce of Rs. 4501- (Rupees Four Hundred 

and Fifty only) per Equity Share. 
4.2 ihe B~ Offer Price has been amved al after oonsiderilg various faclors including. but not limtted to trends 

in the volume ll'eighted average prices and dosing price of the Equi1y Shares on the Stock Exchanges \\'here thee 
Equ,1y Sham of the Company a1e listed, Impact on 1181 worth, price eamings ratio, earnings per share and other 
fnanCJail parameters. 

4.3 The Buyback Offer Pnce represents a (1) premium of ~O.f>9o/. an.:, 30.68% over lhe \/Qlume werghled average 
market price of the Equity Shares oo the JIISE and BSE. respectioiely. for the 30 (thirty) trading days preceding 
the date of intimation to 1he Stock Exchanges of the Board Meeting to consider the proposal of the Bu~, 
I.e. January 03, 202A ("Intimation Date"), and (II) premium of 18.39% and t8.4r4 Oller the ooslng ptlee of the 
Equity Shares on the NSE and SSE, resµe~ively, as on January OZ, 2024, which 1s a trading day prece<mg the 
Intimation Date. The closir,g market price of the Equily Shares as on lhe trading date prior to the Intimation Oar.e. 
was Rs. 380.001- on the SSE and Rs. 300.10.'· on the NSE. 

4 .4 The Buyback Price Is a1 a premium of 172.36% and 165.55% of Ille book value per Eqwty Share of the Company, 
which as of March 31, 2023 was Rs. 165.221- and 169.461- per Equity Share on a siandalone basis and 
oonsolida1ed basis, respectively 

S. MAXJMUM AMOUNT REQUIRED UNDER THE BUYBACK ANO ITS PERCC:NTAGE OF THE TOTAL PAID UP 
CAPITA.LAND FREE RESERVES 

5.1 The maximum amount required lor Buyback will not exceed RS- 700 Crores (Rupees Seven Hunched Crores only), 
exd!Kiflg Transaclioo Cos1s. 

5.2 The maximum amount menllmed aloresaJd IS 9.82% and 9.52% oi ihe 399regate of 1he fully Jlajd-up equl1y 
share capital and free re$e!Ve$ ol ltle Company as per the latest audited standalolle and consolidated fill3ncial 
s1atements. respectively, of the Company as on March 31, 2023 whicfl is within the prescribed limit of 10% of the 
paid-lJP llQuify share capl1al and free resecves of the Company. 

5.3 The funds for the Bu~ck will be sDUJced out of tho free resmes (retained earnings) and/or such other sou.rceas 
may be pemiined by 1he Buyback Regula1ions or 1heAct The Company does n01 intend 10 raise add.tlonaldebt for 
the e~plie1t purposes of !he Buyback. 

5.4 The Company shall lran:;fer from its free reserve11 and/or such othef sO\lfces as may be t)efmitled under applicable 
laws. a sum equal to the nominal value of the Ecµty Shares so bought bad to the Capital Redemp1ion Reserve 
accoonl and details of soch transfer shall be discloSE!d in its subsoquenl audited fiMncial s1a1ements. 

5.5 The funds booowed', ii any, from banks and finallclal Institutions wm nol be used lor the Buy'l)aetc. 
6, METHOD TO BE ADOPTED FOR BUYBACK 
6.1 The Buyback is open to al Eligible Shareholders/beneficial owners ol the Co~ny hol<mg Equity Shares withltl' 

in physical an<l"or dematenalize<I form, as on the Re<:ord Date. 
6.2 The Buyback Is berng underta"'eo on a p,oportiollate basis from the equity shareholders oi the Company, Including 

the promo1er and promoter group of the Company who hold Equity Shares or persons in oontrol who hold Equity 
Shares as on 1he Record Date (the "EligJble Shareholders•) through the tender offe1 route prescribed under 
Regulation 4(iv)(a) of the Buybacl< Regu!anoos. Addi1ionally, lhe Bu)back shall be, subject to applicable laws, 
Implement~ by lenoenng of Equity Shares by Eligible Sharehotde,-s an4 sett!emeut ol the sail1$ lhtwgh l1'ie $10<;lr. 
exchange mecilanism as specified by lhe SEBI 11 its C1rculms bearing reference number. 
(i) CIRICFD/POl.lCYCELU112015datedApril 13. 2015; 
(ii) CFDIOCR2/CIRIPl2016J131 daled December 9. 2016· 
(iii) SEBIJHO!CFO/DCR-IIIICIR/P/2021/615 daled August t3, 2021; and 
(i•1) SEBIJHO/CFO/PoD-2/PICIR/2023135 dated M<lrch 8. 2023. as amended from time to lime (ooJlectioiely, the 

"SEBI Circulars''). 
In this regard. the Company will request lhe BSE to provide the acquisition wmow for facilitalillg tendering of 
Equity Shares under the Bu~ For the purposes of !his Buyba£k, BSE will be the destgnated stock exchange. 

7. DETAlUl OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY 
7 .1 The aggregate shateholdlng In the Company of the (I) promoters and lhe membefs of the promoter group or the 

Company (the "Promoter and Promoter Group") and persons In control Md (1i) directorsllrusteeslmembers or 
the Companies I Trust f HUF which are part of Promote{ and Promoter Group companies as on the dale of the 
Board Meeting, i.e., January 08. 2024 are as follows: 
0) Aggregate shareholdlng of the Promoter and Promoter group and persons Who am 11 oonlrol of the Company: 

Sr. No. Name of Shareholder No. of Equity Share:s % Shareholding 
t. Arhanl Vikram Nopany 47.000 0.01 
2. Chandra Shel<har Nopany 2,90,275 0.07 
3. Chandra Shekhar Nooanv HUF 2.40 100 0.06 
4. Chandra Shekhar Nopany (Shruli Family Trust) 1,000 000 

I- - - - -- -
5. Chandra Shekhar Nopany (Shekhar Family Trust) 1,40,01 .000 3_35 
6. J110tsna Poddar 44.05,000 1-06 
7. Nand,ni Nopanv 7,02.~7 0.17 

f lnanc • •••• 

8. Saroj Kumar Poddar 7,06,128 0.17 
9. Shotlhana Bhartia 27,26,796 0.66 -- -10. Shradha Agarwala 3,25.900 0.08 - - -
11. Shru11 Vora 4,10,000 0.10 
12. Adventz Fi,ia,oce Private Limited 10,65,607 0.26 
13. Advent% Sewrlti8$ EnlelJ)riSes l.lllited I 1,70,022 004 
14 Oeep~kha Trading Co. Private Limited 57,700 0 01 
15 Duke Commerce linited 5,50 . .200 013 
16. Eanhstone Holding (Two) Private limited I t,47,95.0TT 3.55 
17. Eanhstone lnves1mem & FNnoe Limited -t- 84,24,515 2.02 - --
18. Ga~ Secooties Limited 22,51,795 0.54 -
19. Hargaon lnveslment & Trading Co. Ltd. 1,36,634 0.03 
20. La Monde Trading & Investments Private Lid 15.000 0.00 
21. Mana•lla Hok11119$ Ltd. I 30,85,000 0.74 

22. Manbhawani Investment Ltd. 44,57,006 1.07 
23. Master Exchange & Finance Lirmed 16.01,600 0.38 
24. New India Retailing and Investment Ltd 6,92.663 0.17 
25. Nii9iri Plantations united 42.91,740 1.03 - - - - -
26. Pavapuri Trading and Investment Co~ny Ltd. l ,00,000 0.02 - -
27. Premium Ellc:llange ar,d Finance Limited 30,86,500 0.74 
2a. Ronson Traders Limited 71,50,000 1.72 
29. RTM lnvestfllEflt and Trading Co ltd 19,74,200 047 
30. RTM Properties Ltd. I 1,25,000 0 03 
31. SCM Investment & Trad~ Co. Ltd. 5,89,200 0.14 
32. Shi1al Commercial Limited l ,38.318 0.03 
33. Shree Vihar Propenies Ltd 7,00,000 0.17 - -
34. Sldh Enterprises Lid. 1.53,500 0.04 . - -
35. SIL lmreslmenls Limited 3,37,93,455 8.12 -36. SIL P~ies ltd. 1,00,000 0.02 
37. Simon Indra Limited 22,00,000 0 53 
38. Sonai Convnercial Lid. I 3,79.350 0.09 
39. Texmaoo Infrastructure & Holdings Linj1ed 2,96,864 0.07 
40. Temaoo Rail & Engineering Ltd 10.000 0.00 
41. The Hindustan Trnes Lillited I 5,93,71,221 14.26 
42. Ul!am Commercial ltd. J 68,00,200 1.63 - - - - -43. Yashovardhan Investment & Trading Co. Ltd. 78,89,500 1.90 
44. Zuarl lndusltleS Limited (formerly known as Zllarr 5,90, 17,307 14,18 

Global Limited) 
45. Zuari International Limited /forrne~y known as I 4,02,840 0.10 

Zuart lnves1men1S l.tl!l1ed) 
46. Ee11hstone Holding {Th111e) LLP 5,000 0.00 
47. Aksllay Poddar 23.25,025 0.56 
48. Shyam Sunder Bharlia I NJ Not Applicable 

Total 25,20,57,905 60..56 

(ii) Aggregate shareholmg of the Directors/Trustee!Menre, of Companies / Trust I HUF whicti are part of the 
Promoter and Promoter Group. as on the date of the Board Meeting. i.e .. January 08. 2024: 

Sr- No. Name of Diret1or / Trustee/Member No. of Equify Shares ¾ Shareholding 
The Hindustan Times Limited 

1_ Shobhana Bhartia 27,26,796 0_66 

Earthstone Holding (Two) Private Umittd 
2 Sho.bhana Bhartia 27.26,796 O.~ 

Chandra Shekar Nopany (Shruti Family Tr11Stl -3. Nandilw Nopany 7,02,667 0.17 
4. Urv, MiNal 73.500 0.02 
5. Aman! Vikram Nopany 47.000 0.01 - - - -~ -

La Monde Trading & lnvHtments Private Lid 
6. Shallnl Nopatfy 5,000 0.00 
7. Baijna1h Bansal 1,200 0,00 

Pavaputl Trading and Investment Company Ltd. 
8. Dillp Patodla 5,000 o.oo 

Shital Commercial Umited 

9. Nand,n. Nopany 7,02,667 0.17 
Sidh Enterprises Ltd. 

10. Shalini Nopany 5,000 0.00 
Chandra Shekhar Nopany HUF 

11 Chandra Shelihar Nopany 2.90.275 0.07 
12. ShaliniNopany 5,000 0.00 
13. Arhant Vikram Nopany 47.000 0.01 

Sonali Commercial Ltd. 
14. l Oilip Patodia I 5,000 _I 0.00 

SCII Investment & Trading Co. Ltd. 
15. Shaltni Nopany 5,000 0.00 
16. ~ Patodia 5.000 0.00 -

New India Retalllng and lnveshllenl Ltd 
17. Chandra Shelihar Nopany 2,90.275 0.07 
18, ShaliniNopany 5,000 0.00 

RTM lnvtttment and Tradln.g Co. Ltd. 
19. Shahnl Nopany 5,000 0.00 

Ganges Se-curilies Umited 
20. Nandilli Nopany 7,02,667 0.17 -- -21. Urvl Mlttal 73.500 0.02 

Manavta Hold1ngs Ltd. 
22. Shru1i Vora l 4,10,000 J_ 0.10 -

Nllglrl Plantations Umlted 
2'3. Nand,n. Nopany 7.02,667 0.17 
24. Jyotsna Poddar 44,0S.000 1.06 
25. Shobhana Bhartia 27,26,796 0_66 

26. . Shallnl NOt)atry 5,000 0.00 
27, Dilip Patodia 5,000 0.00 

Manbhawani lnvoshllenl ltd. 
za. Shruli Vora 4.10,000 0.10 
29. Dilip Patodla 5,000 0.00 

Uttam Commercial Ltd, - . - -.- -30. Nanditli Nopany 7,02,667 0.17 
31. Urvi Mit1al 73500 0.02 
32. Oilip Patodia 5,000 0.00 . 

Ronson Traders Limited 
33. Nand,no Nopany 7,02,667 0.17 
34. Chandra Shelihar Nopany 2,90.275 0.07 
35. 1 Jyot.sna Pod~ 44,05,000 1.06 
36. Shobhana Bhartra 27,26,796 0.66 

YHhovardhan Investment & Trading Co. ~Id. 

37. I Chandra ~ekhar No,pany 2,90,275 0.07 - -38, Jyolsna Poddar 44,05,000 1.06 
39. Shobhana Bhartra 27,26,796 0.66 
40. Arhant Vikram Nopany 47,000 0.01 ,- -
41. Dillp Patodla 5,000 0.00 

Chandra SheJthar Nopany (Shekhar Family Trust} 
42. Nandilli Nopany 7,02,667 0.17 
43. Urvl Mit1al 73.500 0_02 
44. Arhant Vikram Nopany 47,000 0.01 

SIL Investments Limited 
45. Chandra Shelihar Nopany 2.90,275 0.07 

46.I ShalinlNopany - -~ -5,000 0.00 
Hargaon Investment & Trading Co. Ud. 

47. j Baijnath Bansal l • 
1,200 _L 0.00 -Sh!'ff Vihar Properties Lid 

48. Baijnath Bansal 1,200 0.00 

- Advonlz Securities Enterprises Limited -- -- - - -- -,- -
49. Shradha Agaivrala 3.25,900 0.08 
50. ' Akshay Poddar 23,25,025 056 
51, Pankaj Tibrawalla 26.000 0.01 
52. TushatSuraiya 2,000 o_oo -~ -AdVenlz finance Private Limited 

53. Saroj Kwnar Poddar 7,06, 123 0.17 
54. Jyot.sna Poddar 44,05,000 1.06 .,- -55. A~hay Poddat 23,25,026 0.56 

Duke Comme,rce Limited 
56. ' Shradha Aga,vrala l 3,25,900 J_ 0.08 -

•••• 

-
Master Exchange & Finance Limited 

57. Shradha Agarwala 3,25,900 I 008 
Premium Exchange and Finance Limited 

58. 1 Shradha Agaiwala 1 3,25,900 J_ 0.08 -
Texmaco Rall & Englnee_ring Ud 

59. Saroj Kumar Poddar 7,06.128 I 0.17 
60. Akshay Poddar 23.25,025 .L 0.56 - ,. -Te,r.maeo lnfrutrucrure & Holdings Limited 

61. I Aklihay Poddar 23.25,025 I 0.56 
62. Ranjana Tibrawala 6.500 

~ 
0.00 .__ -63. Jyotsna Poddar 44,05,000 1.06 

Zuari Industries Limited (fonnerly known as Zuari Glob.It Limited) 
64. Saroj Kumar Poddat 7.06,128 I 017 
65. Jyo1sna Poddar 44,05.000 I 1.06 

Simon India Limited 
66. Aklihay Poddar 23.25,025 I 0 56 
67. Marco Wadia 6,000 0.00 -

Z.Uarl lntemallonal Limited (formerty known as Zuarl Investments Limited) 
68, Alok Banei)ell 5,700 0 00 
69. Nishant Dalal 108 0.00 - -

7.2 Aggregate $hares l)l.llchased or sold by the PromOler and Promoter Group and persoos In conlrol, Directors I 
Trustee/Member of Companies I Trust J HllF which are a part of lhe ~romoter and Promoler Group dmng the 
period of 6 (six) months preceding the date of the Board Meeting al which lhe Bu~ck was approved I.e., January 
08, 2024 
a) Aggregate of shares purchased or sold by the Promoter and Promoter Group and peisons who are m cootrot-

Name I Dale Aggrega!e Nawre of Maximum Date of Ulnlmu~ Date of 
no. of transaction price maximum price (Rs.I minimum 

I shares (Rs.) price price 
purchased 
or sold 

Uttam 114/02!'2023 t ,66,900 Sale 303.00 14/021Z023 30000 114/02!'2023 
Commercial 
lt(I. 

b) Aggregata shares purchased or sold by the Dredors /Trustee/Member of Companies/ Trus1/ HUF wt1ich are 
part of Ille Promoter and Promote( Group: 

Name I Name Date A.ggre- Naiure of Maxi- I Dato of Mini- Date of 
ofthe 9<1te no, lran5<lC- mum maximum mum minimum 

Promoter/ of shares tion price price p.rie.e price 
Promoter pur- (Rs.) (Rs.) 

I 
Group chased I or sold 

N",,shant • Zuari 14/00/2023 18 Purchase 259,30 14f08/2023 259,30 14J0812023 
Dalal lnternatlon--

alUmited 
(forme~y 
~nownas 
Zuari In-
vestments 
limHedl 

RG'llllll •Ouke 18/09/2023 500 Purchase 288.30 18J09J2023 288.30 18J09f2023 
Raman Commerce 20/0912023 5.500 Purchase 280.15 20I09/2023 277.50 20/W2023 
Goenka Limr.ed. 28/09/2023 1.000 Purchase 274_50 28/09J2023 274.50 28l09/2023 

• Texmaoo 10/10/2023 2,000 SaJe 285 50 10/10,/2023 281.50 10/10/2023 
lnfrastruc- 11l10fl023 1,000 Sale 28725 11110fl023 287.00 1111012023 
lure & 13/10/2023 1,000 Sale 29290 13/10/2023 292.90 13/10/202.3 
Hold,ngs t6110/2023 t ,000 Sale 298.95 16/10J2023 298.95 16/10/2023 
lim1ted 17/10/2023 1,000 Purchase 293,50 17110/'2023 293.50 17 / 1 0/'2023 

23110/2023 t,000 Purchase 279.00 23110J2023 279.00 23/10/2023 
23/10/2023 1,000 Sale 27900 23/10/2023 279.00 23/10/2023 
31110/2023 t.000 Purchase 288.35 31/10J2023 288.35 31/10/2023 
31f10/2023 2,000 Sale 290.00 ' 31/10/2023 288.00 31/10/2023 
09/11'2023 1,000 Sale 306.00 09/11/2023 306.00 09/11/2023 
16/11'2023 1,000 Sale 315 00 16/11/2023 315.00 16/11/2023 
29/11/2023 500 Purchase 321.60 • 29111/2023 321.60 29111/2023 
29/11/2023 1,000 Sale 322.50 ' 29/11/2023 322.50 29/11/2023 
04/1212023 1.000 Sale 323.65 04/12/2023 323.50 04/12/2023 
22/1212023 1.000 SaJe 360.00 22/12/2023 360.00 , 22J1212023 
28/1212023 92 Sale 382.50 , 2811212023 382.50 28J12/2023 

Rewati - 18(()9,!2023 2,500 Purchase 288 50 18.r'09/2023 281.35 18/09/2023 
Raman 20/09J2023 2.000 Purchase 278.95 20l09J2023 278.15 20iO!W2023 
Goenka 28.r'0912023 1,000 Purchase 27450 28.r'0912023 274,50 28J09f2023 
HUF' 10/10/2023 2..000 Sale 285.50 10/10J2023 281.50 10/10/2023 

1111012023 500 Sale 288.15 11/10/2023 288.15 11110/2023 
12/10/2023 3,000 Sale 288-45 12/10/2023 288.45 121100023 

Panka) Adventz 05112/2023 1.000 Purchase 324.10 0511212023 324.10 05/1212023 
librawalla Securities 

I 
Enteiprises 
limi!ed 

Ranjana Texmaco 06/0912023 t ,000 Sale 286.10 ' 06/0912023 286.10 06/09.'2023 
Tibrawalla lnrrastrur> 12/11/2023 500 Purchase 311.29 12111/2023 311.29 12J11/2023 

ture & 
- ~ - -

t6/11f2023 500 Salt 313 25 16111/2023 313.25 16111/2023 
Hold,ngs 
Umiled . 

'DelaJ!s of tra11Sacoon has been r:i.sctosed as Karla of Rewati Raman Goenka HU~. 
8. INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OFIBE COMPANY TO 

PARTICIPATE lN BUYBACK 
8.1 In tem,s of Ille Bu)'tack Regulallons, under lh8 tend a, offer roote, the Promo111r and Promoter Group and persons 

11 control have an opoon ID parli<:ipate 11 the Buyback, In lhis regam. the Promoter arid Promoter Group and 
persons in control of tho Company have expressed their intention to participate in the Buyback vlde their letters 
daled January 05, 2024 and may tender up to an aggregate maximum o( 13, 12,07,913 (Thirteen C,ore:; Twelve 
Lakhs Seven Thousand Nine Hundred and Thirteen only} Equity Shares or 51.JCh lower number of Equity Shares 
11 aecordanr:e with the prolliSlon$ or the Buybaek Regulations. Please see below the maximum llllfflber oi E,.oity 
Stiares lo be tendered by each oi the Promoter and Promoter Group as wel as persons in control of the Company; 

-
Sr. Name of the Promoter and Promoter Group and pe-rson$ in control Up to maJ1lmum no. of Equity 
No, Shares intended 10 be offered 
1 Zuan Industries Limited llormerlv knol\11 as Zuari Global Li111_tedl 33,36,283 
2_ Zuan International Limned (formerly kno'lln as Zuari lnoieslments united) 25.000 
3- s,mon India Llmlted 1,00,000 
4 - ~Adventz Secunties Enter~rises Limned 1.70.022 
5 I Adven1Z Finance Private limited 10.&S,2n 
6_ J Duke Commerce Lirriled 5.50,200 
7. l,taslet Ex • & FinanC$ Limited 16,01,600 
¾-, Prenun Exchan~ and Fmnce Limited 4.86.~. 
9. Saroi Kumar Po<ldar 6,128 
10. 1 J_yotsna Poddar 44,05,000 
11. , Akshay Poddaf 1,25,025 
.! 2 I Shradha ~ la 3, 10,90<!_ 
13. , Texmaco lnfrasuucture & Holdings Limited 2,53,964 
14 1 Texmaco Rd & Enainem,n Lid 10,000 
15. . The lfil'ldus1an Times Llrrited 1-24,27,813 
16. ' Shobhana Bhartia 13,41,m - --
17. , Earthstone lnves\1118l\l & Finance Llm,!ed 84,24,S15 
18 Earthstone Holdini:i (Two) Prrva!e Limited 1 36.56,476 
19_ Earlhstone Holding (Three) LLP 5,000 
20. Chandra Shekhar Noru,nv 2,90,275 
21. Chandra Shekhar Jllooanv HUF 2,40,100 
22 Chandra Sllekhar l'mnanv (Shruti Familv Trust\ 1,000 
23_ Shruti Vora 4,10,000 
24. Deenshikha Trading Co. Pnva:e tim,ted 57,700 
25. la Monds Trading & lnves1menls Private Ltd 15,000 
26 Manavta Holdings Lid. 30,85,000 
27. Pavapuri Tradino and lnvestmen1 Company Lid. 1,00,000 
28 RTM lnveslment and Traornn Co. ltd. 19,74,200 
29. RTM Propenies Ltd. 1,25,000 
30. SCM lnveS!men1 & Trading Co. Ltd 5,89,200 
3 t. i Shree Vihar Prooerties Ltd 7,00,000 
32. SIL Propert,es Ltd. 1,00,000 
33. Sonali Commercial ltd. 3.79,350 
34 Arhant Vikram Noo;inv 15,000 
35. Chandra Shekhar t-lopanv (Shel(har Family Trust) 1,40,00,000 
36. • Nandrcl Nooanv 6,75,000 
37. Manbhawani lrwestmem lid_ 40,57,006 
33. Nilgin Plan1abons limrled 41,91,7~ 
39. Ronson Traders u nited 68,74.800 
40 Shila! Commercial Limited 1.38,318 
41. Sidh Enterorises Ltd. 1,53,500 
42 SIL lnvestmenlS Limited 3,19,33,455 
43. . Utlam Commercial Lid. 67,41,289 
44 Yashovardhan lnYeS!ment & Trading Co, l td 60,59,500 
Total 13,12,07,913 

8.2 The date, poce and other details or the Equity Shares held by the Promoter and Promoter Group and peisons rn 
control Yiho are intending lo 1ender their Equity 5hares are set-out below. 
t ) Zuari Industries Limited (fonr.erfy knowrr as 2uan· G.loba/ Umiterf) 

Date of Transaction Na!Ure of 
Transaction 

No. of Equity 
Shares 

Face Value (Rs.) Price (Rs. Per Share) 

22-09-1989 Allolment 33.36183 10 10.00 
Tot~I 33,36,263 

2) Zuari International Limned (fonn&rly knO'Nl'I as Zuali Investments limi!lld) 

Date of Transaction Na1ure of Transaction No, of Equity 
Sharos 

Face Value (Rs.) Price (Rs. Per Share) 

26· 11-2010 Purchase 25000 10 83.53 
Total 25,000 

• • • 
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3) Simon India Limited 28-12-1998 Plrchase 23,300 10 11.94 16-11-1998 Purchase 40.000 10 12 38 

Date of Nature of Transaction No. of Equity Face Value (Rs.) Price {Rs. Per Shata) 
Transaction Shares 
10-12-2010 Purchase 1,00,000 10 78.04 

26-12-1998 ~ase 6.700 10 1t.94 
29-12-1998 P\l'chase 100 10 11.89 - 11.99 29-12-1998 ~ase 400 10 

16-12, 1993 Purchase 5,000 10 12.15 
18-12-1993 Purchase 5,000 10 1215 

Total 4.10 000 

Total 1,00,000 29-12-1998 Plrchase 31,200 10 12.04 24) Oeepshikha Traoing Co. Pnvale Umlled 

4) Mvenb: Securilieli Enleq1nses Limiled 

Date of Nature of Transaction No. of Equity Face \lalue (Rs.l Price fRs. Per Share) 
Tran,action Share5 
01-04-1998 Pursuanl t-0 mergw 20,000 10 10.00 

of Hope Cafdamom 
Esta:e lid. with 
Adventz. Secooties 
En:erprises Limtted . -15--09-2005 All01men1 pursuant 22 10 12.05 
to merger of India 
Steamship Company 

I Limited wilh Chambal 
Fertilisers and 
Chemocals La!ilte~ 

23-12-2021 Purchase 1.50,000 10 386.13 
c- -- --

Total 1,70,022 

5) Adllentz Friance Private Limited 

Date of Nature of Transaction No. of Equity Fa.ce Value (Rs.) Price (Rs. Per Sharej 
Transaction Shares I 

12·10-1992 Purchase 15,000 10 10.00J 
15-09-2005 Allotment pursuant 77 10 19.69 

to merger of India 
Steamship Company 
Limited with Chambal 
Fertilisers and 
Cl\en.cals La!iitod 

19-08-2009 Purchase 1,00,000 10 49.01 , 
04-11-2009 Purchase 1,00,000 10 47.74 
05--03-2013 Purchase 50,000 10 54.76. 
20-12-2021 Purchase 2,00,000 10 370.04 I 
21-12-2021 Purchase 1,50,000 10 331.69 
22-12-2021 Purchase 75,000 10 383.35 
23-12-2021 Purchase 75,000 10 386.451 
24-12-2021 Purchase 1,50,000 10 386.86' 
25-01-2022 Pursuanl to merg!lf 1.50,200 10 11.76 

o{ Rioon Comme«:e 
Limited with Adventz 

10,65,2771 
Finance Private united 
Total 

6) !Mte Commerce Limited 

29-12-1998 ~ase 2,400 10 11,94 
29-12-1998 Pll'chase 3.000 10 11.99 
29-12-1998 ~ase 6,000 10 12.04 

~ase 6J OO 10 12.04 
l\wchase 100 10 12.04 

29-12-1998 Purchase 2,900 10 12.04 
Total 3, 10,900 

13) Te~maoo lnlr.lstructure & Hold,n9$ Lllri1ed 

Dato of Nature of Transaction No. of Equity Faco Value (Rs.) Price {Rs. Per Share) 

' Tran'S3Ctlon Sham 
. 

11-06-2010 P\l'chase 3.7~ 10 59.75 ,- -- -15-06-2010 P\Jrchase 60,214 10 59.52 
17-02-2022 Plrchase 1.00,00J 10 397.91 ·-
18-02-2022 Pl.lrchasa 90,000 10 365.42 

Total 2,53,964 
14) Texmeoo Rail & Engineering Ltd 

Dale of Nature of Tran~actlon No. of Equity Face Value (Rs.) Prlc& (Rs. Per Share) 
Tra°"ction 2 Shares 
07-03-2013 P\Jrchase I 1,85,000 10 56.74 
11-03-2013 Pu-chase I 55,000 10 56.79 
11-03-2013 F'Lfchase I 1, 15,000 10 56.84 

i 11-03-2013 Pl.lrchase I 55,000 10 57.09 
~ 12-03-2013 Pll'chase I 91,000 10 56.96 
I 21-03-2013 Pu-chase I 8,103 10 49.69 

25-03-2013 Pll'chase I 73,603 10 49.80 
2'6-03-2013 l\wchase I 1,56,339 10 49.49 
26-03-2013 f>Lfchase I 2,60,905 10 49.63 
21·12·2021 Sale I ·1.50,000 10 380.95 
20-12.2021 Sale I ·2,00,000 10 369.11 
22-12-2021 Sale I -75,000 10 38245 
23-12-2021 Sale I -2.25,000 10 384.86 
24-12-2021 Sale J • 1,50,000 10 385.94 
17.02-2022 sale I ·1.00,000 10 396.27 
18-02-2022 Sale I -90,000 10 38230 

Total I 10,000 
15) The Hinduslan T11nes linited 
. Date of Nature of Transaction No. of Equity Faoe Value (Rs.) Priee (Rs. Per Share) 

Trannc1ion Shares - -
23-07-1992 Alolment 50,00,000 10 10.00 - -

- - -
Date of Nature of Transactlon No. of Equity Face Value (Rs.) Price (Rs. Per Share) 

Trall5action Share5 
02-07-1993 Convers1on of 200 10 10.00 

debentures Into eqv ty 
shares 

01-04-2018 Purw~I to merger or 57,500 10 49.69 
GMB Investments Pvt. 
Lid with Oeepshikha 
Trading Co. Private 
lirmted --- -
Total 57,700 

25) la Monda Trading & Investments Private l td 

Date of Na1ure of Transaction No. of Equity Face Value (Rs.) Price (RJ. Per Share) 
Transaction Shares 
31-03-2003 Purchase 15,000 10 12.41 

Total 15,000 

26) Manavia Holdings Lid. 

Date of Na1u:re of Transaction No. of Equity Face Value (Rs.) Price (RJ. Per Share) 
Transaction Shares 
21-04-2000 Purwant to 40,00,000 10 13.05 

amalgama!ion 
of Mregyanaiw 

I I lnvewnen1s limited 
wilh Manavta Holdings 
lid 

16-03-2004 Safe -2,00,000 10 18.10 
18-03-2004 Sale ·1,00,000 10 18.10 
14-02-2005 Sale -2,15,000 10 32.93..., 
15·02·2005 Sale -2,15,000 10 33.26 
16-02-2005 Sale -1,20,000 10 31.73 
09-11-2005 Purchase 1.50.000 10 35.28 
07-09-2006 Purchase 1,00,000 10 36.69 
01-11-2006 Pu!thalle 25,000 10 35.49 
31-01-2022 Sale -1,50,000 10 420.77 
01-02-2022 $ale -70,000 10 426.74 
02-02-2022 Sale -70.000 10 ~.61 
03-02-2022 Sale -20,000 10 408.31 
09-02-2022 Sale -10,000 10 402.88 
10-02-2022 Sale -20,000 10 405.14 

Total 30,SS,000 
Date of Nature of Tram1action No. of Equity I Face Value (Rs..) Price (RJ, Per Share) I 

Transaction Shares 
02-07-1993 Conversioo or 200 10 10,00 

debefltures into equity 
share$ • 

OS-01•1999 Purchase 1,00,000 10 12.05. 
11-07-2000 Purchase ,,00,000 10 11.82 I 
17-09-2001 Purchase 5,000 10 10.16' - - -- -- -

10 10.26 03-10-2001 Purchase 95,000 
16--07-2002 Purchase 1,00,000 10 14.01 
21-05-2010 Purchase 1,00,000 10 55.55 
05-03-2013 Purchase 24,196 10 54.73 
06-03-2013 Purchase 25,804 10 55.95, 

Total 5,50,200 

7) Master Exchange & Finance united 

Date of Nature of Tfi!nsaction No. of Equity Face Value (Rs.) I Price (Rs. Per Share) 
Transaction Shares 

14-10-1992 AIIOlment 30,00,000 10 10.00 
1&-08-2010 Purthase 1,23,181 10 67.25 - -
17-0&-2010 Purd'lase 4,00,000 10 68.30 
2'6-08-2010 Purd'lase 2,00,000 10 67.54 

I 27-06-2010 Puteha$e 2,75,752 10 68.22 
Ot-00-2010 Pur<M$B 1,64,000 10 68.17 
26-11-2010 Purchase 3,10,517 10 85.6A 

I 29-11-2010 Pu11:hase 1,59,469 10 86.25 
03-12-2010 Purchase 32,000 10 00.59 
07-12-2010 PIJrchase 69,000 10 84.02 
08-12-2010 Purchase 1,31,000 10 82.32 
09-12-2010 Purchase 75,000 10 74.03 
09-12-2010 Purchase 4,25,400 10 76.92 
10-12·2010 Purchase 2,00,000 10 n .63 
03·02-2011 Purchase t,000 10 72.92 
03-02-2011 Purchase 99,000 10 72,73 
04·02·2011 Pu1chaSe 1.21,000 10 76.55 

27) PaYapuri Trading and Investment Company Lid. 

Oate of Nature of Transaction No. of Equity Face Value (R$.) Price (Rs. Per Share) 
Tran11action Shares 
16-03-1900 Purthase 1,00,000 10 a .11 

Total 1,00,000 
28) RTM Investment and Trading Co. Ltd, 

Dale of Nature of Tran=tion No. of Equity Face Value (Rs.) Price (Rs. Per Share) 
Transaction Shares ,. 
02-07-1993 Conversion of 200 10 10.00 

debentures into equ'ty 
shares 

15-09-2006 Allotmenl PlffliUanl 5,06,000 10 21.28 
to merges ot India 
Steami>hlp Company 

I I limited with Chambal 
Fertilisers and 
Chemicals Limited 

--- --- -
10 26 51 13-06-1995 Purchase 1,56,000 07-02-2011 Pur(hase 79,000 10 74,13 -- --

,-
9,00,000 10 34.45 02-08-2013 Purchase 

18-08-1997 Purchase 1,07.200 10 13 89 
20-0S-1997 Purchase 1,20,000 10 14.95 

09-02-2011 Purchase 1,60,000 10 68.65 
''" . 

I 10-02-2011 Purchase 50,000 10 67.95 
03-08,2013 Purchase 5,00,000 10 34.47 - - -14-08-2013 Purchase 40,000 10 36.22 

20-0S-1997 Purchase 6,68,400 10 1~.19 -- -- ' 09-05-2013 Purdlase 27,000 10 47.30 07• 11·2022 Purchase __ 28.000 10 310.29 -- ·- --31-03-2001 Purchase 1,00,000 10 11 70 . 03-06-2013 Putdlase 20,000 10 43.24 Total 19,74,200 
23-05-2001 Purchase 91,380 10 11.50 ,-

10 10.35 ~11-2001 Purchase 42,450 
09,11•200I Purchase 32,.335 10 10.31 - 18,900. - - 10.31. 19-11-2001 Purchase 10 . 
21-12-2001 Purchase 10,855 10 10.75 
31-12-2001 Purchase 4,080 10 10.76 
22-03-2003 Purchase 1,50,000 10 19 83 -- -- ~ 

24-03-2005 Purchase 50,000 10 35.08 
07-09-2006 Purchase 56,142 10 36 57 
11-09-2006 Purchase 18,658 10 37 28 
26.()9.2006 Purchase 6,566 10 35 32 - -27-09-2006 Purchase 68,434 10 35.58 
llHl -201'!_ Sale •1 ,00,000 10 68.94 

I- I- ,- -- -
Total 16,01,600 

8) Prenwm Exchange and Finance Limited 

Date of Nature of Transaction No. of Equity Face Value (Rs..) Pnce (Rs. Per Share) 
Transaction Shares 
22-05-1995 Purchase I, 11,500 10 26.46 
22-07-1999 Purchase 1,00,000 10 14.13 

13-06-2013 Purchase I 44-4 10 41.53 
13-06-2013 Purchase I 38,294 10 41.54 
14--06-2013 Purchase I 41,262 10 41.86 
17-06-2013 Purchase I 750 10 41.18 
17-06-2013 Purchase I 49,250 10 41.27 
20-06-2013 Purchase I 57,838 10 39.37 
20-06·2013 Purchase I 2.92,162 10 39.40 
21--06•2013 Purchase I 3,520 10 37.37 
21-06·2013 Purchase I 61,480 10 37.34 
25--06-2013 Purch<!Se I 60,457 10 35.09 
25-06·2013 Pu«:hase I 1,40,037 10 35.15 
26-06-2013 Pu1ch.ase 94,475 ,o 34.03 

, 26-06-2013 Purch.ase 

~ 
___105,525 10 3,3,83 

- 27-06-2013 -
~ -Pur(hase 30,000 10 33.55 - - ' 27-06-2013 Putdlase 70,000 10 33.55 

! 2'6-08-2013 Purenase 7,380 10 33.33 
2'6-08-2013 Purchase 42,620 10 33.36 
28-06-2013 Purchase I 3,000 10 31.63 
28-08-2013 Ptrchase I 7,000 10 31.65 

29) RTM Properties Ltd. 

Dale of Nature of Transaction No. of Equity Face Value (Rs.) Price (Rs. Per Sharel 
Transaction Shares 
17-08-2006 Purchase 50,000 10 34.78 
18-08-2006 Purchase 50,000 10 34.50 
21-08-2006 Purmase 1,539 10 32.55 
30-08-2006 Purchase 23,461 10 36.17 

Total 1,25,000 
30) SCM Investment & Trading Co. Ud. 

Date of Nature of Transaction No. of Equity Face Value (Rs.) Price (Rs. Por Share) 
Transaction Sh~res 
02-07-1993 Conversion of 200 10 10.00 

debentures into @ty 
shares ---

15-09-2005 Allolmenl ptJtSuant 5,61,000 10 21.86 
tomergeiof lndia 
Steamship Company 

I limited v.ith Chambal 
Fertilisers and 

20--06-2002 Purchase 1,50,000 10 13.29 Total 1,24,27,813 Chemicals Limrted 
21-06-2002 Purchase 1,25,000 10 13.45 

Total 4,86,500 
9) Saro] Kumar Poodar 

16) Shobhana llhartia 

Date of Nature of Transaction No. of Equity Face Value (Rs.) Price (Rs. Ptr Share) 
Transaction Shares 

07-11-2022 Purchase 28.000 10 310.29 
~ 

5,89,200 
-

Total 

31) Slvee Vlhat Propei'lles ltd 

Data of Nature of Transaction No. of Equity Face Value (Rs.j Price (Rs. Per Share) 06-11-2008 Plrsuan1 to 13,41,667 10 . Date of Nature of Transaction No. of Equity Faoo Valuo {Rs.) Price (Rs. Por Sharai 
Transaction Shares Memorandum of Transaction Shii:reS 
15-09-2005 Allo:ment pursuant 132 10 18.16 F amiy Arrangement 26-07-1999 Purchase 1.00,000 10 14.13 

to merger of India dated November 06, 01-09-1900 Purehase 1,00,000 10 14.52 
Steamship Company 

I Limited wilh Chambal 
Fertlhsers and 
Cl\en.cals linited 

15--09-2005 Allotmenl pursuant 165 10 19.23 
to merger of India 
Steamship Company 

I Limited with Chambal 
Rlrtibsers and 
Chemicals lillited 

26-08-1997 Purchase 5,831 10 11.74 
Total 6,128 --

10) Jyot,na Poddar 

Date of Nature of Transaction No. of Equity Face \lalue (Rs.) I Price {Rs. Per Sharef 
Transaction Shares 
31-03-2003 Purchase 11 ,25,000 10 . 12.08 

2008 
03-09-2018 Gi.fl from Mr. Shyam 110 10 . 

&mer 81\artia 
Total 13,41,m i • 

17) Eanhstone lnveslment & Fmnce limtted 

Date of Nature of Transaction No. of Equity Face Value (Rs.) Price (lu. Per Sh.are) 
Transaction Shares 
ZS-02-2013 Gd\ from The BiMa 84,24,515 10 . 

Cotton Spinning and 
~awng Mills Umited 
Total 84,24,515 

18) Earthstone Holding (Two) Private Limited 

Date of Nature of Transaction No. of Equity Face Value {Rs.) Price (Rs. Per 
Transaction Shares Share) - r- - -01-04-2013 Pursuanl to llletge( 1,36,56,4 76 10 26.63 

22·10-1999 Purchase 2,70.000 10 15.05 -- --
04-11-1999 Purchase 2,30,000 10 t4.93 

Total 7,00,000 

32) SIL Properties Ltd 
• ·r 

Price (Rs. Per Share) Date of Nal!Jre of Transaction No. of Equity Fa.ce Value (Rs.) 
Transaction Sha.res - -11-08-2006 Purchase 24,000 10 34,49 
16-08-2006 Purchase 35,947 10 35.12 --
17-08-2006 Purchase 40,053 10 34.74 

Total 1,00,000 - _, -
33) Sooall Commercial Ltd. 

Date of Nature of Transaction No. of Equity Fae& Value (Rs.) Price (Rs. Per Sharej 
Tra~action Shii_res 
14-08-1997 Purchase 2,71,900 10 14.5.3 
02-07-1993 Conversion of 200 10 10.00 

20-0S-2003 Purchase 39.976 10 19 80 -- - - ol Usha Flowell debentutes into eqwy 
21-03-2003 Purchase 10,024 10 19.90 Ud., Ud~ (India) shares 
06-02-2004 Purchase 66,681 10 19 17 IJd .. Bntex (Indra) 15•09•2005 Mo1menl pursuant 1,07,250 10 8.40 
09-02-2004 Purchase 33,.319 10 19.18 
23-12-2004 Purchase 75,000 10 25.89 
31-03-2005 Purchase 50,000 10 36.03 
31-03-2007 Purchase 1,00,000 10 3646 
06-11-2008 Pursuant to 13,41,666 10 . 

Memorandum of 
Family A/raf198ment 
daIed November 00, 
2006 

22-ro-2013 Purchase 1,00,000 10 50.04 
05-06-2013 Purchase 1,00,000 10 45.55 
22-08-2014 Purchase 6,30,200 10 60.40 -- --03-07-2017 Purchase 1,00,000 10 12104 

Lid., Shradhanjai 
lnvestmen1& 
Trading Co lid , 
HTl Investment & 
Ttad1ng Co lid and 
Ea11hstone Holding 
Private Ltd with 
Earthstone Holding 
(T'No) Private Li.med 
Total 1,.36,56,4 76 -

19) Ear1hs1one Holding (Thrw) LLP 

Dale of Natute of Transaction No. of Equity Face Value fRs.) Price (Rs. P&r Share) 
Tran:5<1Ction Shares 

to mergei of India 
Slaam&hip Company 

I limited with Chambal 
Fertilisers and 
Chemicals Limited 
Total 3,79,350 I ·-

34)Arl1ant Vikram Nopany 

Date of Nature of Transaction No. of Equity Fae& Value (Rs.) Price (Rs. Per Share) 
Transaction ShilTes 
17--04-2013 Purchase 15,000 10 52.51 

Total 15,000 

35) Chandra Shekhar Nopany (Shekllar Family Trust) 

11·03-2020 Purchase 1.23.115 10 133.45 
I- ,-

10 
,- - -12-03-2020 Purchase 76,885 131.45 

15-02-2019 Plrchaso 2,681 to 162.10 
i 18-02-2019 Pu-chase 2,319 tO 163.19 

Date of Nature of Transaction No. of Equity Face Value (Rs.) Price (Rs. Per Share) 
Tra~action Shares 

09-12-2020 Dissolution of Jyotsna 1,25,000 10 . 
Poddar Family Trust ---

14-12-2020 Purchase 25,000 10 23158 
23-12•2020 Purchase 15,000 10 22623 
0&-11-2021 Purchase 53,134 10 352.71 
01-02-2022 Purchase 15,000 10 434.02 -- --Total « ,05,000 

Total 5,000 
20) Chandra Shekhar Nopany 

Date of Nature of Tra nsaetlon No. of Equity Face value !Rs.) Pnce (Rs. Per S~re) 
Transaction Shares - - ~ - . - -
31-03-2003 Purchase 2,90,275 10 12.95 

Total 2,90,275 

13·11•2019 Gill from Smt. Nandiri 1.40,00,000 10 ·1 Nooanv 
Total 1,40,00,000 I 

36) Nandlni Nopany 
' r 

Fae& Value (Rs.) Price (Rs. Per Share) Date of Nature of Transaction No. of Eqult~ 
Tram;action Shares 

11)Akshay Poo:1ar 

Date of Nature of Transaction No. of Equity - Face Value (Rs.) Prtce (Rs. Per Share) 
Transaction Shares 
11-06·2013 Purchase 1,10,000 10 44,01 - - ,- -- - -26-05-2017 Purchase 15,025 10 120.24 

Total 1,25,02.5 .____ - - ' 

12) ShradhaAgarwaJa 

Date of Nature of TraMacUon No. of Equity Fa~ Value (Rs .) Pri~ (Rs. Per Sha1e) 
Transaction Shares 
10-12-1998 Purchase 1,100 10 12.00 
HH2-1998 Purchase 1.so,000: t 10 12.03 ,-- -- --
11-12-1998 Purchase 45,000 10 12.02 
11-12·1998 Purchase 100 10 12.00 
14-12-1998 Purchase 3,800 10 11.94 
23-12-1998 Purchase 18,700 10 11.84 ---24-12-1998 Purchase 2,900 10 11.89 
24-12-1998 Purchase 6,500 10 11.19 

21) Chandra Shekhar Nopany HUF 

Date of Natu re of Transaction No. of Equity Face Value (Rs.) Price (Rs. Per Share) 
Trannctlon Sharos 
31-03-2003 PIJ((hase 2,40,100 10 12.15 

Total 2,40,100 

22) Chandra Shekhar Nopany (Shruti Famiy Trust) 

Date of N.rture of Transaction No. of Equity Face Value {Rs.) Price (lu. Per Share) 
Transaction Shams 
01-04,2019 Gtfl from Sml Nandinf 

t- - ... -1,000 10 . 

I No,ea'l)' -TQtal 1,000 

23) Shrutl Vora 

Date of Transaction Nature of Transaction No. of Equity Face Value (Rs.) Price (Rs. Per Share)J 
Sham 

05•11-199B Purchase 33,600 10 12.26 
05-11-1998 Purchase t ,01 ,400 10 1224 
09·11·199B Purchase 2,25.000 10 12.00! 

09-02-2011 Pvrchase 1,50,000 10 67.72 
18-06·2013 Purchase 2,50,000 10 42.41 ,- - --28-06-2013 Purchase 2,75,000 10 35.99 

Total 6,75,000 
' - -
37) Manbha'Nani Investment ltd. 
~ - -~ ~ 

Date or NalUre of Transaction No. of Equity Fae& Value (Rs.) Price (Rs. Per Share) 
T ram;action Shares 

31-03-2000 Purchase 15,00,000 10 14.39 
04·10•2001 Purchase 5,000 10 10.26 

~ -- --05-10-200! Purchase 16,100 10 10.22 , 
10-10,2001 Purchase 21,550 10 10.26 
12-1 0-20-01 Purdlase 23,699 10 10.26 
18-10-2001 Purchase 23,100 10 10.21 ,- .,. 
30-10-2001 Purd1ase 42,350 10 10.36 
31-10·2001 Purchase 35,830 10 10.33 
01-11-2001 Purchase 1,03,399 10 10.36 
02-11-2001 Purchase 60,700 10 10.31 

fil'tanc • •• • •• • •• • 
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05-11-2001 Purchase 1.68272 
18-07-2002 Purchase 2.37,000 
19-07-2002 Purchase 1.63,000 
21-0&-2003 Purchase 1,08,650 
22-0&-2003 Purchase 3,91,350 
17-03-2004 Purchase 2.00,000 
18-03-2004 Purchase 1.00,000 
20-0:>-2004 Purchase 1,67,489 
21-05-2004 Purchase 63,129 
24-05-2004 Purchase 19,382 
01-10-2004 Purchase 5,000 
03-10-2004 Purchase 1.45,000 
21-11-2004 Purchase 1,00,000 
11·02-2005 Purchase 2,15,000 
15.-02-2005 Purchase 2,15,000 
16-02-2005 Purchase 1.20,000 
02-0&-2005 Purchase 1,00,000 
03-0&-2005 Purchase 50,000 
24-10.2005 Purchase 75,000 
26-10-2005 Purchase 50,000 
27-10.2005 Purchase 25,000 
31-0&-2006 Purchase 50,000 
01-09-2006 Purchase 94,805 
04-09-2006 Purchase 5,195 
31-10.2006 Purchase 25.000 
03-11-2006 Purchase 42,$93 
06-11-2006 Purchase 32.107 
13-11-2006 Purchase 25,000 
24-09-2010 Purchase 5,323 --
27-09-2010 Purchase 69,677 
01-()6-2016 Sale •5,00,000 
31-01-2022 Sale ·1,50,000 
01-02-2022 Sale -70,000 
02-02-2022 Sale -70,000 
03-02-2022 Sale -20,000 ,. - . 
07-02-2022 Sale -2,994 
09-02-2022 Sale ·10,000 
10-02-2022 Sale -20,000 

Total 40,57,006 

38} tflg,rl Planla1ions I.Jmiled 

Date of Nature of Transaction No. of Equity 
Transadion Shares 
25-09-1996 Purchase 2,00,000 
31-10-1996 Purchase 1,00.000 
08-11 • 1996 Purchase 1,00,000 -29-06-1998 Purchase 2.75,000 
13-07-1998 Purchase 1.25.000 -- --- -
03-0&-1998 Purchase 4.00,000 
02-03-1999 Purchase 5,00,000 
31-03-2005 Purchase 12,00,000 
31-03-2006 Purchase 4,50,000 
31-03-2007 Purchase 4,50,000 
28-01•2011 Purchase 1.56,740 
10-11-2020 Purchase 1,25,000 
28.()2-2022 Purchase 20,000 
02-03-2022 Purchase 30,000 
03-03-2022 Purchase 35,000 
04-03-2022 Purchase 25,000 

Total 41,9\740 
39) Rooson Traders L1m1ted 

Date of Nature of TransacUoo No. of Equity 
Transaction Shares 
14-08-1997 Purchase 7,85,800 
19--08-1997 Purchase 4,94,500 
02-09-1997 Purchase 2,00,000 
12-04-1999 Conve!Sion or Warrants 17,36,000 

into Ennilv Shares 
06-11-2002 Purchase 4.00,000 
05-12-2003 Purchase 2,50,000 
27-05-2004 Purchase 67,491 
28-05-2004 Purchase 1,32,509 
31-05-2004 Purchase 2,00,000 
01.()6.2004 Purchase 2,50,000 
01-12-2004 Purchase 47,979 
02·12·2004 Purchase 89,313 
04-12-2004 Purchase 92,369 
06-12-2004 Purchase 1,50,000 
07-12-2004 Purchase 1,55,000 
08-12-2004 Purchase 15,339 
03-03-2-005 Purchase 1,00,000 
05-03-2005 Purchase 25,000 
11·09-2006 Purchase 1.25,000 
26-09-2006 Purchase 50,000 
22-09-2010 Purchase 1,00,000 
23-09-2010 Purchase 25,000 
27-11-2012 Purchase 30.000 
is-11-2012 Purchase 15,000 
24-03-2013 Purchase 669 
26-03-2013 Purchase 1,91.a31 
01.()6.2016 Purchase 5,00,000 
03-10-2016 Purchase 3,25,000 
23-05-2018 Purchase 1.00,000 
11-02-2022 Purchase 50,000 
14-02-2022 Purchase 1,03,000 
15-02-2022 Purchase 12,000 
09-11-2022 Purchase 40.000 
10.11-2022 Purchase 16,000 

Total 68,74,300 
40) Shital Co1M1ercial limited 

Da1e of Nature of Transactioo No. of Equity-
Transaction Shares - . 
12-10-1992 Purchase 15,000 
24-03-2004 Purchase 48.318 -19-05-2004 Purchase 20,000 
22-05-2004 Purchase 30000 -26-01-2011 Purchase 25,000 

Total 1.38,318 
41) Sldh Enterprises Lid 
" Date of Nature of Transaction No. of Equity 

Transaction Stiares 
16-0l-1999 Purchase 1,00,000 
01-04,2009 Pursuant to merger 38.500 

of La Mondo E.-<poos 
Private Limited willl 
Sidh Enterprises Ltd. 

26-0:>-2013 Purchase 15,000 
Total 1,53,500 

42) SIL lnves1ments United 

Date of Nature of Transaction No. of Equity 
Transaction Shares 
31-03-1994 Purchase 1, 14,82,460 
31-03-1995 Purchase 35.47~0 
12-04--1999 Conversion or Warral'IIS 1,40,00.000 

Into eau,tv shares 
15-09-2005 Allo!ment pursuant 9.23,795 

to merger of India 
Steamship Company 
Limited wltil Chambal 
filr1ilisers and 
Chemocals llmit&d 

20-02-2018 Purchase 1,27,405 
21-02-2018 Purchase 1,70 104 
23-02-2018 Purchase 55.759 
26-02-2018 Purchase 2,33,478 
28,-02-2018 Purchase 54.749 
05-03-2018 Purchase 4,57,711 
12-03-2018 Purchase 50.306 -
16-0l-2018 Purchase 1.99, 164 
1~2018 Purchase 58.787 
27-03-2018 Purchase 1,22,537 
17-02-2022 Purchase 25.000 
18-02-2022 Purchase 45,000 
21-02-2022 Purchase 75,000 
22-02-2022 Purchase 75.000 
23-02-2022 Purchase 40,000 
24-02-2022 Purchase 5,000 
04-03-2022 Purchase 5,000 
07-03-2022 Purchase 40,000 
08-03-2022 Purchase 40,000 
09-03-2022 Purchase 40,000 
27-05-1022 Purchase 20.000 
30-05-2022 Purchase 20,000 

fi11anc • 

10 10.36 
10 14.03 
10 13.89 
10 19 79 
10 19.02 
10 1811 
10 1826 
10 22.66 
10 22.40 
10 23.93 
10 21.09 
10 2113 
10 24.71 
10 3316 
10 33.44 
10 3192 
10 3521 
10 35 34 
10 34.11 
10 3416 
10 34.00 
10 36.02 
10 36.00 
10 3632 
10 35.58 
10 3565 
10 3567 
101 35.47 
10 71.30 -- -- -• 

10 7113 
10 65.53 
10 424.87 
10 427.34 -- --10 40791 
10 407.97 ,._ -
10 401.98 
10 402.91 -- . 
10 40517 

Face Value (Rs.] Price fRs. Per Sha1e) 

10 , 13.00 
10 1 13.00 
10 13.00 
10 : 12. 11 
10 12.96 -- --
10 1262 
10 14.12 --10 22.95 
10 35.33 -- --10 36 20 
10 70.31 - ---
10 169.88 
10 375.68 
10 38440 
10 391.44 
10 387.85 

-- -
. 

Face Value (Rs.) Price {Rs. Per Share) 

10 H .52 
10 13.58 
10 11.73 
10 1163 

10 10.48 

....!l!. 18 99 
10 24.35 
10 23.50 
10 22.94 
10 22.75 
10 23.81 
10 : 2391 
10 23.92 
10 24 73 
10 24.64 
10 2508 
10 34.68 
10 34.49 
10 36.91 
10 35.25 
10 72.66 
10 7175 
10 66.46 
10 66 36 
10 49.35 
10 . 49 74 
10 66.08 
10 60,81 
10 164.46 
10 39592 
10 37727 
10 370 39 
10 312.99 
10 309.69 

Face Va.Jue (Rs.) l Price (Rs. Per S~ 

10 10.00 
10 17.41 -10 22.06 
10 22.38_ 
10 70.05 

. 
Face ½Jue (Rs.] Price fRs. Per Shate) 

10 11.57 
10 10 39 

10 49.74 

Face Value (Rs.) Price {Rs, Per Share) 

-10 14 99 
10 26.42 . 
10 11.63 

10 18.18 

10 156.74 
10 159.08 
10 157.10 
10 163.07 
10 162.91 
10 . 165.33 

155.77 
:%f- - -
10 16721 
10 163 48 
10 164.21 
10 39561 
10 389.22 
10 377.08 --
10 369.90 
10 . 381 .80 
10 369.32 
10 389.61 
10 383.06 
10 39407 
10 397.09 
10 348.94 
10 360.37 

i 31-05-2022 Plrchase 20,000 10 364.02 
I Total 3,19,33.455 
43) Uttam Commercial Ltd 
. 

Dato of Natu1e of Transadlon No. of Equity Face Value fRs.) Prico (Rs. P11r Share) 
Tran~ction Shares 
08,,09,1995 P>Jchase 1,27,000 10 22.30 
15-10.1996 P\Jrchase 1,00,000 10 13.00 
14-08-1997 P>Jchase 5,00,000 10 14.12 
30-04-1998 Plrchase 13,00,000 10 14.25 
13-05-1998 P>Jchase 2,00.000 10 12.60 
22.()6.1998 Plrchasa 4,00,000 10 12.25 
22-07-1999 P>Jchase 5,00,000 10 14.38 

>- -- .. 
10--07-2000 M hase 13.30, 113 10 11.95 
11-08-2000 Pl.schase 1.69.887 10 12.00 
24-09-2001 P\.wchase 1,67,851 10 10.16 
27-09,2001 Plrchase 22,611 10 10.16 - 27.959 

-- --11-t0-2001 P\Jrchase 10 1020 
17-10-2001 P\Jrchase 17.000 10 10.21 - - -
27-10-2001 Putchase 29,000 10 10.21 
01-11·2001 Purchase 56,492 10 10.31 - - -

I 06-11-2001 P\Jrchase 48,900 10 10.31 
! 09-11-2001 Pllchase 40.000 10 10.31 
! 12-11-2001 P\Jrchasa 40.187 10 1031 
! 1!>-07•2002 Purchase 2.00.000 10 14.02 - -02-06-2004 P\Jrchase 1,83,412 10 22.58 

03-06-2004 P\Jrchase 2,16,588 IO 22.82 
04-10.2004 Purchase 20,000 10 21.08 
11·10-2004 P\Jrchase ,_ 20,901 10 21.13 
12-10.2004 P\Jrchase 50,000 10 21.21 

I 14-10-2004 Purchase 50,000 10 21.06 - -15-10.2004 P\Jrchase 1,00,000 10 21.03 
! Ot-12-2004 P\Jrchase 1.09.099 to 23.72 
! 09-11-2005 Purchase 1.00,000 10 3505 

10-.1.!:£005 Purchase ,_ 1.16,100 10 35.20 
11-11·2006 Purchase 35,000 10 35.42 
14-11-2005 _Purchase 48.900 ·~ 351§. --- --11-09-2006 Purchase 50,000 10 36 50 
12-09-2006 Purchase 14.428 10 35.58 -- -- --
13-()9.2006 Purcha$1! 33,804 10 36.40 
14-09,2006 Purchase 4,642 10 36 27 

I 15--09-2006 Purchase 50,000 10 36.06 
i 21-09-2006 Purchase 19.839 to 35.57 

--

I 26-09-2006 Purchase 27.287 10 35 83 
r 31-10-2006 Purchase 25,000 10 35-73 
I 01-11-2006 Purchase SO.ODO 10 35.79 
I 22-09-2010 Purchase t ,25.000 10 73.02 
I 28-03-2013 Purchase 50,000 10 49.68 

03-10-2016 Purchase 80,000 10 60.57 
: 24-02,2022 Purchase 51,189 10 365.83 
I 14-02•2023 Sare -1 .66,900 10 29991 

Total 67,41,289 

44) Yashovardhan Investment & Trading CO. Ltd. 

Date of Natu1e of Transaction No. of Equity Face Value {Rs.) Price (Rs .. Per Sh.are) 
TranAcilon Shares 
12-01-1999 Con~ersion~ 10.00,000 10 11.63 

Warrants into EqUlfy 
Sllares 

. 
31-10-1998 Putchase 13,14.500 10 13.49 

I 22-06,2000 fuchase 4,00,000 to 12.01 
I 20--07-2001 Putchase t ,50,000 10 12.16 -- -·-

16-07-2002 Pl.wchase 1,00.000 10 13.70 
19-07-2002 Pl.schase 1.00,000 10 13.75 
25-08-2003 Putch<ise .,. 1,00,000 ·~ 1863 
17-09-2003 Putchase 57.288 10 17.30 
18-09-2003 fuchase 2.42.712 10 17.32 

I 03-11-2003 Plrchase ,_ t ,50.000 ~ -- 1!J1_ 
I 20-11-2003 Pl.wchase 50.000 10 17 98 

09-12·2003 Pl.schase 17,50,000 10 21.73 
' 1&-09·2006 f'l.wchase 1,05,644 10 36.05 ,~ -- --
,_ 19-09-2006 Putchase 1,04,356 10 35.78 
I 22-09-2006 P>Jchase 98,111 10 36.16 
r 28-09-2006 Plrchase 91 .889 10 3557 - - -21-05-2018 P>Jchase 80.000 10 160.45 

15-02-2022 Pl.schase 50,000 10 374.21 
16-02-2022 Purchase 61,189 10 392.58 - -2:J..02·2022 Putchase 35,000 10 375.06 
24.02-2022 fuchase 18,811 10 376.13 

Total 60,59,50Q_ _ - -
8.3 The Buyback will not result ,n any benefil to the Promoter and Promoter Group or persons In oontrol 0< any Director 

01 lhe Company e~cept lo the exlenl of 1he cash consideration receJVed by them lrom the Company pursuant to 
1helr respective participation In lhe Buyback in theJr capacity as equity shareholde,s of the Company, and Ille 
change 111 ll\eJr shareholding as per the response rece,ved 111 the Bu~. as a resutl of the exbnguishfnent of 
Eq111ty Shares \\flich vii lead to reduct10n in the equity share•' of the Company post Buybact. 

9. NO DEFAULTS 
There are no defaul1s subsisting ln the repaymenl of any deposits (lncbllng lnteresl payalile thereon), redempbon 
oi debentures or prefe1'!111Ce shares, payment or <ividend or repayment of any term bans to any financial institution 
or banks (including inleiesl payable thereon). as may be applicable. 

10. CONFIRMATIONS FROM THE COMPANY AS PER THE P-ROVISIONS OF THE BUYBACK REGULATIONS 
ANDTMEACT 
10.1 M the Equity Shares olthe Company Me fully pa,d~; 
10.2 The Company in accofdance with the provisions of Regulations 24(i)(b). 24(i)(f)of the Buyback Regulalions 

and Section 68(8) of lheAd shall not· 

a) Issue any shares or other speclfled secwl1ies inckJd1rig by way of bonus 1i the expiry ol lhe 81/yback 
Period; and 

bl reise fu111le< cap,1al (11'1Cfud119 any fuf1her 1Ssuancelanotmenl under Sect10n 62( 1l{a) of lhe Act) for a 
pericd of 1 (one) year from the expiry of Blfytlack P'enod, except by way of boolls shates o, eqll1y 
shares issued in o«ler lo discharge subsisting obligations such as con•rersion of warrants, stock optioo 
schemes, sweat equity or con~ersion of preference shares or debentures inlO equity shares, as maybe 
applicable, 

10.3 The Com~ shal pay the consideration only by way oi cash; 
10.4 The Company shal not Y1ithdraw lhe Buyback after the PublicAnnouncemenl of the Buybaci olfer15 made, 
10.5 The Company shal nol lluytlack ils Equity Shares so as to deli st its shares from the Sloci< Exchanges; 
10.6 The Co1111)3ny shall not Buybacll locied-in EqlJl1y Shares and non-lransferable Equity Shares U111il Ille 

pendency of the lock-in or till the Equity Shares become transferallle; 
10.7 The Company shall transfer from 11s free reserveli a 500'\ equal to the nominal~ of the Equrly Shares 

purchased through the Buybaci< to 1he capital redemption reserve aCCllUIII and 1he de:tais of such transfM 
shaD be disclosed in its subsequent audited financial statements; 

10.8 The Company shall nol Buyback ds Eq111ty Shaies from arrt peisoo through a negotiated deal whetlleJ 
on °' off the Stock Exchafl98$ or lhrough spot lransacllons C( through any private arrarigemenl In Ille 
implemen:alion of the Buf.Jaek; 

10.9 The Company has been in compliance with Sections 92, 123. 127 and 129 of the Act; 
10.10 The aggf'e93le alllOlllt of the Buyback Size i.e. up to Rs. 700 Ctores (RUpees SeYen Hundred Crams 

Only) does not ex~ 1 Oo/. {beqj 9 82% and 9.52% of the aggregate of the paid-up ~I and free 
resef\les of lhe Company as per lhe ta1es1 audited Slandalone rinancial Slalements and oonsoliclated 
financlal statements as al March 31, 2023 respeclively available as on the dale of lite Board Meeting 
approving lhe p1oposal of the Buyback); 

10.11 The maxunum number of equ1ly shares proposed to be purchased under the Buyback. I.e., up to 
1,55,55,555 Eqtity Shares, does not eiceed 25% of Ille total numbel of equity shares In the paid-up eqllly 
share capital as per the latest audited standalone fil'lancial statemenls as at March 31, 2023; 

10.12 The Company shall not ma~e any offer or buyback 11•,1hln a penod of one year reckOl\ed lrom lhe date of 
expiry of lhe Buyback period, 

10.13 There is no penden,cy of any scheme ol amalgamation ex oompromise °' arrangement pursuant to the 
provisions of the Act, as on date; 

10.14 The Company shall not direci!y or indirectly l)ll'Chase its Equity Shares through Ml/ subsidiary company 
tnduoTIQ 11s own subsidiary companies or lhrough any 11veslment company or group ol illveslment 
companies; 

10.15 The Company will ensure consequent reduction of its share capital post Buyback and the Equi1y Shares 
bought bacj( by the Company w,11 be exlif1guishedand phySJcally destroyed in the manner prescribed under 
the Buybad( Reg:wtjons and the Act wllhin the specified bmelln~; 

10.16 The ratio of the aggregate of selll'ed and unsecured debts owed~• the Com~ny sha2 not be more than 
lwice the paid-up equi1y sllaie capital and free reseNes after the Buyback based on both the standalone 
and consolidated financial s1a1err.ents or Ille Company as on Match 31, 2023, "'h~er sets out a lowei 
amooot 

10.17 The Buyback shall be completed within a period or 1 (one) year from the date of passing of the Boord 
1esoMlon I.e. January 08, 2024. and 

10.18 The Company has outstanding latiities with lenders. In aocoolance Wilh Regulation 5{i)(c) and Sche<Ue I 
clause (xii) ol lhe Buyoack Regulations, it is confirmed that there rs no breach or any covenanlll of lhe loans 
taken from all the lend&rs inetuding lhe oonsottlum of lend~s. Fullllet, the Compal'\y ha1 M<:ei~ed the pnor 
WTittefl consent from the lender as appicabte for the proposed Buyback. 

11. SOARD ANO STATUTORY AUDITOR CONFIRMATION 
11.1 The Board hasoonfinned that it has made a fl.tenquiry ln1o lhe affairs and prospects of the Company and 

has formed the opinion: 
(a) lhal immediately lollcwlng lhe date on which the Board Meeting ls convened, I.e. Jaroary 08, 2024, 

applO\ling the Buyback, there wll be no grounds on which the Company could be found unable to pay 
its debts: 

(b) lhal as regards the Company's prospects for the ~ear immed.a1ely following the date on -...1'.icil Ille 
Board Meelilg is con-.,ened, having regard to 1he Board's in1ention with respect to the management or 
Comp;ll)y's business ouri119 lhat year and to the amoool and character of the finar,cial resou«:es which 
11,11, In the Board's view be a~ailable to the Company during lhat year. I.he Company 11•1II be able to meet 
its llal>i' ties asand"t,en lheylall due and will not b& recidered lnsol~nl within a period of one year from 
the date or the Board Meetr,g: and 

(c) lhal in fonning an opinion for the abo~e purposes, the Board has taken into account Ille liahifllies as if 

• - •• • 

the Company was being ll'Ound up mder the pro-..,sions or 1he Act ex the lnsolvoocy and Bankruptcy 
Code. 2016 (including prospective aoo conbngenl liabil11ies). 

112 The text of the repon dated JanU31Y 08, 2024 of Price Waterhouse Charlered Accountants UP. the 
StaMory Auditoo of the Co~ny. addressed to lhe Board is reproduced below; 

Quote 

The Board of Directors 
Chambal Fertilisers and Chemicals Limited 

firs! Floor. 5. Comme:rcial Cenlr8, 
Jasola, l'lew Oeihs 110025 

Statutory Auditor's Repor1 in respect of proposed Buyback of Equity Shares by Chamba1 Fertilisers and 
Chemrcals Umited ("Company"} pursuant to the requirement of Schedule I to Securitl~ and Exchange 
Board of lndja (Buy,baclt of Securities) Regulations, 20111 a,s amBndod ("tho Buyback ReguJatlons'1 and 
Section 611 and 70 of 1he Companies Act, 2013 ('~he Act") 

1. This re-pon Is Issued In accordance ,,.,ilh 1he tem,s ot Cid engageme111 leuer dated January 08, 2024. 
2. We have been engaged by the Company lo perform a reasoflllble as5Ulance engagement oo the t;letermifllltion 

of lhe amoun1 ol permissible c:apttal payment as delakd in 1he acoompanying Slatemen1 ol permissible l,mot ol 
capital payment In Annexure 1 ("Statement") In oonnectlon with lhe p,oposecl buy-back by the Compooy oi its 
equity shares in pursuance ot Section 68 and 70 of lhe Act, the Companies {Share Capital and Debentures) R~s. 
2014 and the Buybacll Regulations and on the opw,.ons exp,essed by the Board of Directors or the Company, as 
required under the Buybacli R_egijations. We have initialed the Annexure 1 for identification purposes only. 

Board of Direct01$' Respormbili1y 
3. The Board of Directors ol 1ha Company is responsible for 1hc foll01Ning: 
I) The amounl or capital payment lor the buy-ooc:K Is P<QPerly determined within the permissible captal payment 

Cmits oompoted in acoordanoe with the Act and lhe Bu~ Regulations; 
ii) II has made a lull inquiry 111to the affairs and prospects of the Company and has f-Omled the opinion that the 

Company will not be rendered insolvent within a perioo ol one year 1rom the dale of the Board Meeting approving 
the bu~ ("Board Meeting"): and 

iii) A declaration is signed by at leasi two direclors of lhe Corr4)8ny, thal the Board ol Directors has made a fl.t enquiry 
1",lO ll>e affairs and prospects of the C0111pany aod has fo«ned lhe Ol)Ollion that the COITlpany will not be ren4ered 
11Sol\lent Ylitllln a period of one year from the dale of Board Meeting and In forming the opinion, It has taken Into 
acoount the iabilities, as if the Company was being wound up under tnc provisions ol the Act. 

Audllor's Responsibilit~ 
4. Purwanl to 1he requirement of the Buyback Regulations.~ is Cid responstilily to obtain reasonable assurance on 

the folowing "Reporting Criteria·: 
i. whether v.e inquired lnlo the state of affairs of Iha Company in telation to ils aud·1ed standalone financial 

statements and audrted consolidated financial statements as at and for the year ended March 31. 2023; 

Ii. whelher the amount of permissible capi1a1 payment as set 01111n AMeJ<ure 1 towards the proposed bu~CI( 01 
equity shares is properly de1ermined in acoordance with Section 68 of the Act and Ula Bu)'baclc R~ffons; and 

Iii. whether lhe Board of Direciors of~ Con-.iany in their Board l\leeUng h~ on January 08, 2024 has fomred the 
opinion, as specif.ad In Clause (x) of Sdledule I to the Buyback Regulations. on reasonable grounds that the 
Company having rll9clrd to its state of affairs \'fill not be reooered insolvontwi1hin a period of one year from da:e ot 
the passing the Board Resolution. 

5. A reaSOl'lable assurance engage~~I ln~es pe,ton-nlng c>rocecures to oblatn suffl(lent 8'11)roprlal& evldenl)e 
on the Reporting Cri1eria. The procedures selecled depend on the auditor's judgemom, including the assess.meni 
ol lhe risks associa1ed with the Reportiv,i Criteria. Within Ille scope of our vlOlk, we performed the followirrg 
proceru-es: 

i) E.-(amined authorisation for buyback in the Articles of Association of the Company: 
ii) EJcamined lhal tile amounl of capital payment for lhe bYyback as dela~ed ,n Annexure 1 is wrlhin the peimisSlble 

mit con'C)uled In aocof'dan(tl with lhe provisions or Section 68 ol lM AC1 and Buyback Regulat,oos; 
iii) Examined that lhe ratio of the debt 01Hned b1• the Company, ii any. is not more th.an llwce the paid up capital and 

free resems after such buyback; 
iv) Examined that all 1he shares for buyback are fully paid,1/p; 
v) lnquirw into !he S1ate of affairs of uie Co1111)3ny In retat:Jon to Its a~lled sta~lone ~nclal statements aod 

audited consolidated financial slamments as at and for Ille year ended March 31. 2023and examined budgets and 
projections Pl'epared by~ Management; 

vi) E~amlned mirotes of the me,etings of the Boaro of Directors; 
'111} Examined Directors· declaration fOf the purpose of buyback and solvency of the Company; and 
Ylii} Obtafned aPfl(oprlate represenlations from the l\tanagement al the Company . 
6. We conducted our exam1nati011 in accoolar.ce with the ·Guidance Note on Reports or Certificates for SpeCtal 

Purposes· (IM 'Guidance Note") issued by the Institute of Chartered Accountants of India i lCAli, The Guidance 
t,iote requires lhal we oomply With lhe elhlcal requlraments of the Coda or Ethics 1SS1J&d by the ICAJ. 

7. We have co~ied with 1he relevant apl)icable requirements of 1he Standard on Quality Control (SQC) t ·Quality 
Control for Firms Iha! Perform Audits and Re...lews ol H1Storlcal Financial lnfomiatlon, and Ctr.er Assurance and 
Rela:ed Serw:ns Engagern&n1s". 

8. The Audited S1andalone and Consolidated Financial Statements referred to in para,g,aph 5 (v) atxlve, ha•te been 
audited by us on ,1'hic/l we JSSued an unmodified aucf.t opinion vlde our reports dated May 26. 2023. Our audit of 
these financial statements was conducied in accordanc& with the Standards on Auditing Sj)fletfied under Sect10n 
143(10) ol the Ad andolllef applicable authoritative pronouncements issued by the ICAJ. Those sumdaros require 
thal we plan and perform the aud~ lo obta111 reasonable assurance ab<lul whether the financial statements are 
free of material miS$latemenl Ou, audits were not plaMed and perfonned in OJMeCtion v.,th any tJansactions to 
dentify matters that may be of potootial Interest lo thin! parties. 

Opinion 
9. As a result of our pelformance of afo<ementioned procedures, Wf! report that: 
i. We have inquired into the state of affairs of the Company in relation lo tis audited slandalone fiiancial statements 

and al.ldited oonsO!i<laled finaricial S1a!em&nts as at and fOt the )'ear ended March 31, 2023: 
ii. the amount of pernassible capital payment as set ou1 in Annexure 1 towards the proposed txJyback of equity 

shares IS property determined in a<;OOrdance •Nilh Se<:bon 68 or the Acl and !he Buybacj( Regulations: and 
iii. The Board of Directors of !he Company in lhelr meeting held on January 08, 2024 has formed 1he opinion. as 

specified in Clause (x)of SchedUle I to the SVyback RegtAations, on reasonable grounds that the Company havir,g 
regard to its state ot aff.ws ~ nol be rellOered msotvent within a period ol one year from date of lhe pass,ng the 
Board Resolution. 

Rfftrir;tion on U51ls 

10. Our work was performed solely to assisl you in meeting your responsibilitoes Ylith rnference to the Bu~ 
Regulations. Our obligations in reSj)eCi of 1his report are en1i'ely separate kom. and oor responsibility and liability 
IS in no way changed b)' any other role we may have (or may ha~e had) as auditors of the Cocllpany or otherwise. 
t-lothing in this report, nor anylhfflg said or done 111 the CO\ne of or 111 COOlleCtion with lhe sel'\lioes thal are the 
subject of this report, will extend arr>/ duty or cal8 we may have in our capacny as auditors of the Company. 

11. This report 1s addressed to and provided lo the Board of Directors of the Cofll)any pursuant to the requiremenlll ol 
the Buyb;i(I( Res,.itabons solely to enabl& the Board of Directors or tl18 Company to •netlide III Lettei of O~r Md 
PublicAnnouncement lo be made to the shareholders of lhe Company, which wiD be filed with: (a) the Registrar 
of Corrc>anies. Securities and Exchange Board of India. BSE Limited rBSE') and the National Stoci Exchange 
of India Limited (1'1SE'): (b} 1he National Secooties Oeposi!Ory Limited and Central Depositocy Services (India) 
Limited for !lie purpose of exllngu:Shmenl o( equity shares; (c) the Aulllorl~ Dealer Bank, as authorised I>)' 
!he Board of 01rec1ors. for the purpose or capital payment; and (d) ror pro•,lding to the manager 10 the bu~ 
appointed b)' the Company. 

12, Our deliverable ihcud not be used for any othet purpose. Price Walerhouse Chartered Aocoun1ants lLP does noi 
aroepl or assume any liability or duty of care for any other pwpose or to any other person to \ltlom this report, or 
Letter oi Offer or PubicAnnooocement 1\hich includes our report is shown or into whose hands it may oome save 
where eicpressly agreed b)' our pnor consent in writing. 

For Price Watemouse Chanered Accountants LLP 
Fm ReQtStraton Number: 012754N/N500016 

Abhlshek Rara 
Partnei 

Me111bershlp Number: omrg 
UDlN:2407777BKEHRK1820 

Place: New Delhi 
Date: January 08, 2024 

Annexure-1 
Statament of Permls!lble Umlt of CapltaJ Paymant 
Gompulabon of amounl of pemiissi>le limil or capital payment towards buy•back 01 equity shares pursuant to the 
requirement of section 68 and 70 of the CompallleS Act 2013, the Compan,es (Share Capital and Debentures) Rules., 
2014 and Securities and Exchange Board ol lodla (Buyback or Securities) Reglbtion 2018 as amended ('ihe Bu~ 
Regulations l 

(Rs. in Crore) 

Iv.. al March 31, 2023 

Sr. Particulars Amount as per St.anda lone Amount as per Consolidated 
No. Financial Slalemanls Financial Statements 

{Audited) (Audited) - - --
A Paid-up Equity Share Capital 416.21 416.21 . 
B Free Reset"les: • 

R01ained Earnings 5,994.94 6.22527 • 
' General Reserv-e 734.26 734.26 I 

• .. 

SeMles Premium 6.42 6.42 ' -
Less: adjusllllent as per section 2 (43) 

. 
of Companies Act 2013: I 

Unre~ed gains (26.54) 
. 

(26.54) ' Tola! Free Resel'\les (8) 8,709.08 6,939.41 --1 - -- -
C T~I Paid-up equity capi1al and lree 7,125.29 7,35562 

reserves (MB) • 
D Ma~il'lllm amount permissible lex the 712.53 735.56 

; 

bl/yback as per seciion 68 (2) (i} read 
wilh buyback regulations fi.e. 10% of 
paid.up equity shate capital and kee 
reserves as above} C"10% 

' E Ma~illWlm amount permissible IC( the 
. 

btJit)ack: lowe1 of standalone and 712.53 
consolidated amOIJl'\t . 

For and on behalf of Board of Directors of ChamM Fertl!Sers and Chemicals Limited 
AnandAg,arwal 
Chief Financial Officer 
Place: New Delhi 
Date: January 08, 2024 

•• • 
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Unquote 
12. RECORD DATE ANO SHAREHOLDER'S ENTITLEMENT 

12.1 As required l.llder Ille Buyback Regda1ions, 1he Company nas fixed January 18, 2024 as Ille recool 
da1e (the "Record Date") for the purpose of de1ermining the enlitlemenl and the names ol the equify 
sharehoid8fll who are eligible 10 participate ,n the Buyback. 

12 2 As required under the Buybadt Regulaboos. the dispatch of the letter ol offer, shal be through e!eelronic 
mode in aa;ordance wilh the prow.ions of lhe Act and the Buyback Regulations, v~thin 2 (two) 11,01ki119 
days from the Record Oate and that in the aise of receipt of a reques! from arr>/ Eigtole Shareholder to 
reoelve a <xlP}' of tt,e letlet' or offer in physical form, the same sha, be provided, 

12.3 The Equity Shares to be bough I back as part of lhe Buyback are divided into two categones: 
(i) Reserved category fOf Small Shareholders (defined hereinafter); and 
(!I) General category !or al other shareholders. 

12 4 As defined in Regutabon 2(i)(n) ol the B~k Regulallons, a ·Small Shareholder· is a shareholder 
who holds equity shares having market value, on the basis of closing price ol equity shares on 1he slock 
exd'lange having highest lrading ,•oiume as on the Reoord Date, of nol more than Rs. 2,00,000/· (Rupees 
Two lakhs only) 

12 5 In accordance wi1h Regulation 6 of the Buybactt Regulations. 15% (fifteen percent) of the number of Equity 
Shares. which Ille Company PfOl)O;e$ lo Buyback or suell number ol Eqv,ly Shares entjtied as pet' Ille 
shareholding of Small ShareholcleIS as on the Reoord Oate, 1\hichever is higher, shall be reserved for Ille 
Small Shareholders as part ol this Buybaclt 

12_6 On the basis of the shareholcing on the ReOOl"d Date, the Company Ylill determine the entillemenl of each 
Elig~ Slla!eholder, lnclvdlng Sm.lb 31\areholders, 10 tende< their Equity Shares In lhe Buybadc. This 
en1itle111ent for each. Eligible Shareholclel will be calo.Jlated based on the number of Equity Shares held by 
the respective shareholder on tile Record Dale and the ratio of lhe Bu~Clr. applicable Jn lhe categOf)I to 
which such shareholder belongs. 

127 In aceordence wrtll ReguiabOn 9{t,c) of lhe Buyback Regulations, In order 10 ensure that the san,e 
shareholders wilh multiple demat accounts/folios do no1 receiYe a higher entillernent oocler lhe Smal 
Shaieholder calegOfY, the Company ,,.,. dub logether Ille Equity Shares held by sueh shareholders willl 
a common Permanen1 Account Nlllllber (the "PAN~) ror determining lhe category (Smal Shareholder Of 

General) and entitlement under the Buyback. In case of joint shareholding, the Company will dub togelher 
the equity shares held in cases where the sequence of the PANs of the joint shareholders is identiCaL In 
case of physical shareholders. 1'1bete the sequence 01 PANs is identical, the Company will club together lhe 
equ,ly shares held in i.uch cases. Sirn'arly, in case of phySlcal shareholders '\\OOe PAN is n04 av.Mabie, 
the Company will ched( the sequence of names of Ille joint holders and club togellw the equity shares 
held in such cases where the sequence ol name of joint shareholders is Identical. The shareholding of 
lnsu1uto0nal Investors like mu1ual funds, pension fundSJ\rusis, Insurance companies etc., 1wh oommon PAl'f 
will not be dubbed together lor determirung the category and will be considered separately, where these 
Equ,1y Shares are held fOf different schemes and have a d,lferenl demat accoun1 nof11e1'1Ciature based on 
inlormation prepated by lhe registrar and trans!er agent (Iha "Registrar") as per the shareholder reoords 
received from the deposilories. 

12.8 Alter accepting the Equity Shares tendered on the basis of entitlement. the Eqgly Shares left to be bought 
back, rf any, in one category shall fist be acoepted, in proporlion to the Equity Shares tendered ove< alld 
abo\le their entiUement in the offer by Eligible Shareholders in that category, and thereafter from Eligible 
Shareholders who have tendered over and above their entitlement in the otha categOf)'. 

12.9 The participation of Eligjble Sharehc:Aders in the Buybad< is voluntary. Eligible Sharnholdl!/$ can choose 
to participate and get cash n lieu of shares to be acrepted under the Buyback or llley may choose not 
to p.arllcipa1e. Eriglble Shareholders may alSI> tender a part of their EKllit!ement. Eligible Shareholders 
also ha1-e the op(ion of tendering addibooal shares (over and above their entillem.enl) and participate in 
the st\Ortfall crealed due to oon-partlclpallon of some Olher E~g,ble Shareholders, ,f any If the &yback 
entittemenl fOf any shareholder is noc a round nurooeI. then tile fra.clional entitlement shall be ignored fOf 
ooml)Utetlon ol eoli11ernen1 to tender Equity Shares In lhe Buybaol< 

12.10 The maxinum lender under lhe Buybad< by any Eligible Shareholder canoot exceed lhe number of Equily 
Shares held by the El1g,tile Shareholder as on lhe Re(ord Dale. In case the Eligible Shareholder holds 
Equity Shares through nutiple dernat accounts. the tender through a demat account camot exceed Ille 
number of Equity Shares held in that oema1 &000unt. 

12.11 The EQ!ily Shares tendered as per the en6tlement by the Eiigjtile Shareoolder as well as addi1iooal Equity 
Shares tendeied, if any, ,,.,,,11 tie accepted as per Ille procedure laid oov,,, in lhe Buybad< Regutations, The 
settlement ol the tenders under the Buyback will be done using the "t,1echanisrn for acquisition of shares 
through Stock Exchange' notified under the SEBI Cirwlars 

12.12 Participation in the cklyback by shareholders 11111 trigger the Buyback Tax in India and such tax is to be 
discharged by the Comp.any. Any income received by Eligible Shareholde!s pursuant lo the Buyback of 
shares will not be included in the to1ai taxable income of such shareholders. The Buyback '\\ii also be 
chargeable to securibes transaction lax in India, The shareholders are advised lo consult their own legal, 
~nanoial, aod tax advisors prl0t to participating in the Bu~k. Eligible Shareholders w,n l'l!ceive a leuei of 
offer along wilh a tender form llldicaling thei' respective enJitlement for participating in the Buyback. 

12.13 DetaJed ln!'Jrucuons for parhdpatlon In the Buyback (tenderolEquity Shares in the &yback) as well as lhll 
relevant lwnetable will be included in the letter of offer lo be sent in due course to the Eligible Shareholders. 

13. PROCESS AND METHODOLOGY FOR BUYBACK 
13.1 The Buybacll shall be .mplernented uslr,g the 'Mectianism for 30:1ursition of Slla(es throug!I Slock 

Exchange· nolffied vide Ille SEBI CirclAars and following the procedure presclibed 1n the fll:J. and Ille 
Buybac~ Regvia~oos, and as may be delerrruned l)y lhe Board and on sudi terms al\l;J condibons as may 
be permllled by law from lime 1o lime. 

13 2 For implementation of ~ Buybaejt, the Comp.any has appomted A;.:,s Capital LlrMed as lhe reglstete<J 
broker lo the Company {the "tompany's Broker") lo facita:e the process of tendering of Equity Shares 
through the steel exchange mechanism for !he Buybactc through 1\toom the purchases and settlements on 
accoool of the Buyback would be made by the COfnpany. The oontact details of the Company's Broker a,e 

as follows: 

" AXIS CAPITAL 

Axis Capital Umlted 
1st Floor, Axis House, C-2 Wadia lntemat,onal Centre, P. B. l.targ, Wed, Mumbai • 400 025 
Tel:· •91 22 4325 2183 
Contact Pers,on: Amrish Parmar 
Email: CFCL.buyback@axlscap.ln 

13.3 The GOfRpanr wil request BSE to provide a sep.arate acquisition '\\inoow ("Acquisition Window~) to 
facil~ale placing of sell orders by Eligible Shareholde«i l'lllo wish to tendet' Equity Shares in the Buybai;f(. 
BSE has been appointed as the designaled stock exchange for the purpose of lhts Suyback. The details of 
the Aoquisftlon Window w\l be specified by the BSE from time lo Ume. 

13.4 OIiing 1he tendemg period, the oroer for se!ling ihe Equity Shares 1\il be placed in the Acquisition Wlldow by 
Elgbie Slla,eholjefS hllugh lhea- re~,e Slock Bro~ers ("Stock Broker") <llllng noonat lladifl!l ltoors of 
1h11 second~ market Srock Brokefs may En4!!r orders for demat shares as YIBI as physical shares. 

13.5 In lhe event lhe Slc(:k BrokerS of any EJglble $h¥eholde, IS 11()1 regiS!eted wrth BSE as a tradlr.J menterl 
&1ock txcker, thm that Eligilm Slwetd:!er can awroach any BSE recjstered stocl( broker and can register 
lhemselves by usrg (11.Q 1J1ique lienl code (lhe "UCC") facllily throU(;tl the regiSlEted stock broker (afler 
SU)(Tlrtling al delals as may be r~ by such roglstsred stock broker In ~anco wi!h app'lc:able law). 
In case ttie Eligible Shareholders are unable to register using UCC laciity through My olhef regisfered brd:er, 
Elgble Shareholders may approach Con-.,any's Bmklr to plaa1 ttelr bids, subject to com~. 

13 6 The 8u~ Regulations do not reSlncl Elig.ble Sharehokler.i from plating nJ.Jftiple bids and modifying bids, 
lherefore, modllcatlor\lcanoeliation of Ofders and rrultiple bids from a single Elglble Sharehokler wl only be 
allowed durilg the tendering period of the Buyllack. ~ lliple bids made by a S11gie Eligille Sllarehctder lor 
s,e(lirg EQurly Shams shall Ile clubbed .m considered as ·one bkt' for Ille purposes of acceplance, Ellgii. 
Shareholders are requested toconsultlheirreS!)OOliv8 SttldtBmkersregardilg the same. 

13.7 The oumuta11ve quantity tendered shall be made a11alla~ on the websile of the SSE ltltoughoul the 1radl119 
sessions and will be upda1ed at specific intervals during the tendering penod. 

13_3 F ur1Jle,r, the Company will not accept Equ.ty Shares 1endered ,n Buytack which are under restrain! Otde< 
of the court/any other competent aulhority lor transfer/sale and /Of trtle in respect of vmlch 1s o1herwise 
unde,(IISj)llle or 1>ilere loss of share ~nlfo;ates has been notified to Ille Company and lhe (luplicate share 
oertffica1es haw noi been issued eilher due to such requesl being under process as per !he p!OYisions of 
law or otherw,se, 

13.9 The Buyback from the Eligible Shareholders who are residents outside India nciuding foreign oorporate 
bodl8S (r,ciud,ng erstwhile overseas eotp0rate bodies), fore<Qn portfollO investors, nOfl-fesident Indians, 
me~s ol foreign nationalily, ij any, shall be subjed to the FEJ.IA and rules and regulations framed 
thereunder, if any, Income Ta~Aot. 1961 alld rules and regulations framed thereunder, as applicable, and 

f:i nanc · •• • 

also subject to the rec~lpl/provlsion by such Eligible Shareholders of such approvals, if and to the exten1 
11ecessary or required from concerned authorities including llvt not imiled lo. approvals from the RBI 
vnder the FEl.1A and rules and reg,JaUons framed thereunder, 1f any. 

13.10 Therepo!1ing r~iremenlS lornor,.residef\1 shareholders under the FEMAand any other rules. regulations, 
guidelines, for remittance ol funds, shall be made by the Eligible Shareholders and/ or the Stock Brol<er 
through which the Eligible Shareholder places the bid. 

13.11 Procedure to be followed by Ellglble Shareholders holding Equity Shares In dematerialized form: 
(1} Eligible Sharehol<lers i,,110 des,re to teMer their Equity Shares in dematenaued Corm under the Buybad< 

woold have to do so through lh@ir respective Stock Broker by Indicating lhe details of Equity Shares they 
inlend lo tender under the Buybact. 

(ii) The stock Broker 1VQIJd be required to place an ord«lbid on behalf of the Eligible Shareholders who wish 
lo tender Eqooy Shares in the Bu~ using the Acquisioon Window of the BSE. 

(ii} Thelien shall be marked by the Stoel( Broker in lhedemal account of the Eligible Shareholder for Ille shares 
lende1ed in lender offer. Details ol shares marked as hen in the deroat account of the Eliglb'e Shareholder 
shaft be provided by lhedepos.1orios to the Indian Clearing Corporation Limi1ed ("Clearing Corporation''}. 
In case, the shareholders demal aOCOIJIII is held Ylith one deposllory and clearing member pool and 
Cleanng corporation accoonl is held \\'Ith other depositOfY, shares shall be bloc:!ted 1n the shareholders 
demal account at source depository during the tendemg period. Inter depository tender offe, (the ~IDT") 
tnslruci/on$ shall be Initialed by lhe shareholders al source d~llOry to clearing member/ Clearing 
COIJlOlation acoount at target depository. Source depository shal block the shareholder's securities (i.e .. 
lransfers from free balance 10 blocked balance} and send IDT message to target depositOf)I for confirming 
creation of lien. Details of shares block.ed itl the shareholdersdemat accoonl shall be pl'O\lided by Ille large1 
deposilory lo the Clearing Corporation 

~v) FOf custodian participanl orders fOf dema1 Equity Shares, ea~y pay-in is mandatory prior lo confirmalion of 
ordenbid by custodian The cuslcxian shall either confirm or rejecl the orders nof later lhan Ille cloq of 
iracf1119 hours on the las1 day of i1le tendemg period. Thereafter, all U11COnfirmed Ofders shall be deemed 
to be rejected. for al confirmed custodian partlcipant orders, order modificaoon shall revoke Ille custodian 
confirmatioo and lhe revised order shall be senl to the custodian again for conrrmalion 

M Upon plaoog the bid, !he Slock Broker shall provide a Transaction Regislration Slip ("TRS''} generaled 
by the exchange bidding system to 1he Eligible Sl)a(eholder. The TRS will contain the delails of the order 
submitted like bid ID number. apfllication runber, OP ID, cient ID. number of Equity Shares tendered. elc_ 
In case of (1()1)-rece'l)t of the completed t81'1d8I form and other docunienls, but re(8ip4 of Equity Sho<es In 
lhe accoun1s of the Clearing Corporation and a va5d bid in the Exchange Bidding System. the bid by such 
Eligible Shareholder shall be deemed lo have been accepted 

(vi) 11 is clarified that in case of dematerialized Equity Sharas, submission of the tender form and 
rns to the Regislrar is not required. After the receipl of the demat Equily Shares by the Clearing 
Corporallon and a val id bid In lhe exchan9e bidding system, the Buyback shall !Mt deemed to have 
been accepted for Eligible Shareholders holding Equity Shares in demal form. 

(vii) Eligible Sharehokiers 1\il have to ensure that they keep the depositOIY parfrcipant (the -DP") accoun1 
active and mbloctced Further, Eligible Shareholders will have to ensure ll'lat Ibey keep Ille banlt accoun1 
attaclled with Ille OP account actilie and updated to receive credit reml~ance due lo acceptance of 
Buyback of shares by the Con.,any. In the e-,,ent if any equity shares are tendered 1o Clearing Corpora1ion, 
e~ce~ det"naterlalized equity shares or unaccepted demateriallz.e<J equity shares, if any, tendered by 
the Eligible Shareholders would be re1umed lo them by Clearing Corpora1ion_ ll me secuily transfer 
inslruc1ion is rejected in the depositQfY system, di.le lo any rssue then .u,ch securities "'111 be lral1$lerred to 
the sharoholder txoker's dapooitory pool acoounl for onward trans/er to ihe Eligible Shareholder. In case 
of cusloc'<ill partici'1anl orders, e~oess dematec-iatiled shares or unaccepted dematerialized shares, If any, 
vAII be refunded 10 the respectrve (UStodian depoS11ory pool aclXlUnl 

(viii) Eligible ~reholders Shall also prowoe ail relevant documeolS, which are ~essary lo ensure 
lransferability of the demal shares in respec1 of the tender form lo be sent. Suen documents may include 
(but not limiled lo): (a) d\ly attested power ol attorney, if any person other lhan the Eligible Shareholder 
has signed the 1enderform; and (b} in case ol companies, the ~ss;ary certified 001porate authorizations 
~ndldng boatd andtor general meeting resolution). 

13.12 Procedure 10 be followed by Ellglble Shareholders holding Equity Shares In plrysical form: 
While shareholders holding Equity Shares In phys«:al form are ehgttlle 10 part1C1p,:11e in !he Buyback, they 
aie urged to have their shares demaleriallzed so as lo be able to freely transfer them and paitidpate In 
corp«ale actions in a convenient and effeclNe manner 

The prooed111e lo be lollol\'8d by Equity Shareholders holding Equity Shares In the physical fOllll is as below: 
(i} Eligible Shareholders who are holding phySIC31 Equity Shares and 1n1end to participale in tile Buybad< 

will be recpred to approach the Stock Broker along willl lhe complete set ol documents tor verification 
prooedufes lo be carried out rnciuding (i) original share cerlrlicate{s), (•) valid share transfer lorm(s) duly 
filled and signed by the transferors Q.@., by all registered shareholders in same order and as per lhe 
specimen signatures registered wtth the Company) and duiyYlilnessed a1 tile appropna1e place authorizing 
the lr;msfer 1n favor of the COrr,pany, t•) self-attested <xlP}' ot the shareholder·s PAN Card. and (111) any 
oflte, relevant documents such as power of a;tomey, corporate authorization (including board resaution/ 
specimen $l9nature), as appileable. In acldlllOn, if the address ol an Eligible Shareholder has undergone a 
change lrom the address regislered in the Register of Members of the Con.,any, the Eligible Shareholder 
vrould be required lo submit a seif-attes!ed copy of address proof consis!ing of any one of the following 
documents: valid Aa<llar Card. Voter Identity Card or Passport 

(11) Based on lllese doou~ls, the Stoel Broker shall ptaoe the bod on behalf of Ille Eligible Shareooldet 
holding Equity Shales in physical fO!m who mshes 1o tender Equity Shares in the Buyback using the 
AcqU1Sition Window ol the BSE. Upon placing (he bid, the Stock Broker shall provide a TR$ generated 
by the BSE's bidding sys1em 10 the Eli~ Shareholder. The TRS wi contain the details of the order 
submit1ed fike foio number, certificate number, distinctive number, number of Equity Shares tendered. etc. 

(ii) The stock Brol<er has 10 deliver the original share oertifrcale(s) and documen!s as men1ioned In paragraph 
13.12(i) along with the TRS ei1her by registered posl or courier or hand delivery to the Registrar (at lhe 
address mentioned at par,igral)h 15 below of lhe Reglsl!at delais of,vhdl 111111 be lilCluded ,n lhe Letter 
of Offer) within 2 (two} days of bid~ by the Stock Broiler. The enYelope should be super scmed as 
"Chainbai Ferbksers and Cliteitlicals L1d BuybaCk 2024" One <xlP}' 0( lhe TRS will be retained by the 
Registrar and ii will provide acknowiadgemenl cl the same to the Steck Broker/Eligible Shareholder. 

(iv) An Elig,ble Sharer.older ~ing phys,cal Equity Shares SMOld no-te 1hat physical Equity Shares l'lill nol ba 
accepted !Slle.ss the complete sel of documents aie submitted. Acceptanoe of the phrsicai Equity Shares 
for llle Buyback shall be sut>,ect 10 venficaoon as per Ille Buyback Regulations and any further directions 
issued in this regard. The Reg1Sllar will verify such bids based on the documents submitted on a dally 
basis and till sum bme the BSE shaa display such bids as ·unconfirmed physical bids'. Cool the Registrar 
confirms the bids, il" be lreated as 'conf.1med bids'. 

M A• documents as menooned above, sha be enclosed 111ilh the va&d Tender Form, otherwise lhe Equity 
Shares tendered will be liable for ,ejeclion. The Equity Shares shall be liable for rejection on the following 
grounds, amongst others: (i) ii there is any other company's equily share certificate(s) enclosed wilh the 
Tender Form instead of 1he EQuity Share certiflcate<s) of the Company; (i) If ll'le transmission of Equity 
Shares is not oompleled, and the Eqlily Shares ace nol in the name ol the Eligible Sha/eholders; (iii) iJ 1he 
Eligible Shareholders tender Equrly Shares llvt the Registrar to the Buybac~ does not feteive the Equity 
Share ceraficale(s) or other ,elevan1 documents; or (iv) in case the signature on the Tender Form and Fom, 
SH-4 does not ma:ch as P8f the specimen signallJ:e recorded with Company/Regislrar of lhe Company, 

(vi) SEBI vide its Circular No. SEBIIHOJ'MlRSO/MlRSO_RTAMBIPICIR/202218 dated Januaiy 25. 2022. 
mandated all llsled companies lo issue Ille secuttties in <Jematerialized form only ,,'h<le processir.g the 
servioe reques1 cl issue. inter alla, relating to Iha sub--Olvision Of sp1[1tlng of share certificate. In view 
of the same, the Con-.,any shall issue a leUe1 of oonfinnation ("LOC") in lieu of any excess physical 
E<iulty Shares pursuant IO proportlona1e acceptance/reJectlon and the LOC shall be (lispatched to the 
address f'89islered 11ith lhe Registrar. The Registrar shall retain Ille original share certiiicate and deface the 
<:ertiflcale with a slamp 1.etter of Confirmaton Issued" on Ille faoe / reveise of lhe certiflcale to the e:xtent of 
the excess ph)•sical sha."1!5 .. The lOC shall be valid f0t a period of 120 days from tho date of i1s issuance, 
wilhin wiuch the Equity Shareholder shall be required 1o make a request to his/her deposoory participant 
fOt demate,\a!iZlng the ph)Sie31 Equity Shares relumad. In C3$9 the Equ,ty ShatehOlder fail$ to sutmil lh8 
demal requesl wi1hin the afOfesaid period. the Registrar shaU ue<it the EQ!ily Shares to a separate dema1 
aeeoun1 of the COfRpany cpened for the said purpose. 

(vii) In case any Eligtie Shareholder has subnried Equily Shares in physical form tor dernaterialization, 
such ~qu,1y Shareholders should ensure 1hat the process of getting the Equi1y Shares cematenaned is 
completed well in time so lhat they can parncipate in the Buyback befOfe buyback dosing (late. 

[viii) In case 1he Equity Shares are held on repa1Mation basis, the E~jble Shareholder. being a Non,Residen1 
Indian Shareholder, ~ obtain and enctose a lener from its aulh.oosed dealer / bank confirming thal a1 
the 6me of llaf\.WB1Q such Equity Shares, payment ,Or the same was made by such Eligible Shareholder, 
from the appropriale acoounl as specified by RBI in its approval. In case the Eligible Shareholder, 
being a Non- Resident Indian Shareholder, IS nol in a position to produce the said certificate. lhe Equity 
Shares would be deemed 1o have been acquired on non,repatrialion basis, and in lha1 case. Ille Eligible 
Shareholder shall submit a consent iette< addressed lo the COfRpany. allowing the Company lo mak.e the 
payment on a non-repatriation basis in respect ol the valid Equity Shares accepted under lhe Buytack. 
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(ix} If any of !he above slated docoo,en1s (as applicable) are nol enclosed along Ylith the lender form, the 
Equity Shares tendered by Eligible Shareholders, being Non-Resident Shareholijers/ Non•Residenl Indian 
Shareholders, as applicable, under the Svyback are liable to be rejected 

13.13 METHOD OF SETTLEMENT 
Upon finalization of the baSIS of acceptance as Pef Buyback R~tions: 

(i) The selilement of trades shal be carried out in the manner sirriar to se~lemenl of lrades in the secondary 
marti.et 

(ii) The Company will pay lhe consderal!OO to the Company's Sroker who Ylill lransfer the funds peltllining 
to the Buybac:!( 10 lhe Cleanng Corpo,atiorl's banii acc:ounlS as per the prescribed schedule. For Equ[ty 
Shares accepted ull(je/ the &yback, lhe Clearing Corpora1lon l'tlff make direcl funds payovl lo respective 
Eligible Shareholders_ If Eligible Shareholders' bank aclXlllnl delails are not available or if tile funds 
transfer instruction is rejected by the RBI/an Eligible Shareholder's bank, due to any reason, then such 
funds will be transferred to the concerned Slodt Broker's selUernent bank acoounl for onward trans'er to 
such Eligible Shareholder. 

(Ill) For the Efigible Shareholclers holding Equity Shates in physical lorm, the funds pay-cul 11wld be given 
to their respective Stock Ekd.e(s selUement acoounls for releasa,g lhe same lo the respective Eligible 
Sha1eholder's accounl 

(iv) In case oi certa:n d1en1 types, I.e., NRI. foreign cile.nls.. etc_ (l'ofl9/e there are speCific RBI and other 
regulalory requirements peltllining 1o funds pay-oot) who do 001 opl lo setue through custodians Ille 
funds pay-out would be given to thek 1espective SJoclc Broker's settlement accounts lor releasing the 
same lo the respective Eligible Sllareholder's account. F0t this purpose, the 01,ent lype details would be 
collec1ed from lhe depoSlloMes, wtieieas funds payout 11Cf1aining to the bids settled through o.rstodians 
w,11 be lfanSferred 10 1he se1Uement bank acoounL of the roslOdian, each 1n aocordan<:e with the applicable 
mechanism prescribed by BSE and the Clearing Corporation frOfR time lo time. 

(v} Detais in respect of shareholder's entillement for lender offe1 process 1\111 be p!OYided lo the Clearing 
Corporat,on by lhe Company or Regis!W 10 lhe 9\Jyback. On ~elpt of the same, Cleating C01porat,onw,1 
canoel !he eKcess or unaccepted blocked shares in lhe demat acoount al the shareholda. On settlement 
daie, all bloctced shates mootioned In lhe aoet!pled bid will be 1ransferred to the Clearing Corporation. 

(v,) In lhe case of inte, deoosiloiy, Clearing COfJ)O(a11on w • cancel lhe e~oe~ or uoaccepted shares in target 
depositO/'f. Source depos!IOfy will not be able to release the lien wilhooi a release of Inter Depositor/ 
Tender Offer (" IDT") message trom t.atgel ~posi1ory. Fut1her, 1elease of IDT message shall be sent by 
target deposi1ory either base<I on canoelabon request re001Ved from Clearing Corporation or aulomatically 
generated after matching with bid accepted detail as rec@Ned from the Company or the R~strar to the 
Buyback PO$t receiving lhe IDT message from target deposioo,y, source Depos1by will cancel/release 
excess or unaccepjed lllock shares in the dernat account of the shareholder. Post completion cl tendering 
penod and reoerving lhe raqv.sile de1alis vi,,, demal accounl delalls and acoepled bid quan~ly, sourt8 
deposilory shall debit the serurities as pe1 tile convnunicatioolmessage received from target depository to 
the extent of accepted bid shares from shareholder's demal account and etedil it 10 Clearing Corpo<aUon 
settlement account II largel Deposnory on settlement <tale. 

(Iii) Eligible Shareholders should ensure that their depository acoounl is maintained till the lien, if any, marked 
againsl unaccepted Equity Shares is released on compfetlon of formalities pertaining to the &yback. 

(v..) The COfRpany's Brolter \\'Ouk! also issue a con1rac1 nOle to lhe CoRIJ)MY for lhe Equ:1y Shares acoepled 
under the Buyback. 

(ix) The Equity Shares bought back in dernat form i,,,ould be lransferred directly to lhe demal account of 
the Company opened for the Buybac:11 ("Company Decmat Account") provided U is indicated by lhe 
Company's Broker or if wi be 1rans:ened by tile Company's Broker lo the Company Demat A.clXIUlll on 
receipt of lhe Equity Shares from the clearing and senlement mechanism of the Stock Exchange. 

(x) Eli91~ Shareholders "too inlend 10 participa1e In the Bu)'bact should oorisult their ,espe(trve SI.OC~ 
Broker fOl any cost,. applicable taxes, charges and expenses (including brokerage), slamp (luty etc., that 
may be le'lied 1nca,i:11ng by Ille SIQCk Broker upon the Eligible S.'lareholders for tendering Equity Shares 
in the Buyback (seoondary market lrilllSaction). The Buybacll consideration received by the Eligible 
Shareholders in respec1 of acoepll!d Equity Shares could be net of such oosts, applicable iaxes, charges 
and eJ1pe11Ses (including brokerage} and the Cofllj)ilny awepls no 1espor.sibihty to bear or pay such 
additional cost, charges and expenses (including brokerage andfor slamp duty) incurred solely by the 
Eligible Shareholder$ The Slock Sto\ers(s} woold issue cootract note and pay the conslderahon for Ille 
Equdy Shares accepted under the Buyback. 

13. t4 The Equity Shares lying lo the aeart of the Company Oemat Account and the Equity Shares bought back 
and accepted In phySlCal form will be e)(lin9u1Shed in the manner and follOY1ing the procedure presaiood 
in 1he Buybactt R~tions. 

14. COMPLIANCE OFFICER 
The Co~ has designated the follOY1ing as tlle Co~liance Officer for the Buyback. 
Name Mr. Trldlb Barat 
Designation . Company s«retary and Compliance Offrce< 
Addres.5 "COfP(lfale One• First Floor, 5, Commercial Centre, Jasola, New Delhi - 110 025 
Contact t 91 1141697900/4658 1300 
Email oooliaoceoffiper@chamb-atio 

In case of any clarifica1ions or to address gnevance, the Eligible Shareholders may contact 1he Co~nce Offroor, 
on all vrolking days, from Monday to Friday between 10:00 am (1ST) lo 5:00 pm (1ST). al Ille abo•te mentioned 
address. 

15. REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE 
In case ol any quenes, Eligible Shareholders may &!so conlcK! Ille RegiSll:ar lo the Buyback Of lhe s«relarial team 
of the COfnpany at Ille Corpora;e office al Ne'II Deti of th.e Company, during office hours i.e., from 10.00 a.m. to 
5.00 p.m. on all wotklng days: 

Regislrar to the Buyback 

LINKlntime 
• 

Link lntlme lndla Prtvate Umlte-d 
C 101, 1st Floor, 247 PM. L.8 S Ma{Q, V1khrol Wesl, Mumba,-400 033, Maharashtra, Indra. 
Tel.: -1918109114949; Fax: +91224918 6060 

Email: rNrnbaJ buybact2024@:Jiokio1iroe co it Website: www liokiotime ® ft 
Contact Person: Ills. Shanti Gopalkrislmn 
SEBI Registralion No.: INR00000~058 
Corporate l~nbty Numbl!t: U67190MH1999PTCt18368 

16. MAHAGE:R TO TliE BUYBACK 

J.,,,._ AXI S CAPITAL 

Axis Capital Umit•d 
1st Floor, Axis House, C-2, Wadla International Cenlre P.B. Marg. Worli, Mumbal 400 025 Maha!ash1ra, India 
Tel: • 9122 4325 2183; Fa~: • 9122 4325 2000 
Con1acl Person - Simran Gadh I Jigar Jain 
E-mail: CfCL,byyback@axjscap jn: Websrte: Wlwr,axiscacjtal,c□ in 
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PUBLIC 11.NNOUNCEMENT FOR THE ATTENTION OF EQUITY SAAREHOLDERSIBENEFICIII.L OWNERS 
OF EQUITY SH.a.RES OF CHAMBAL FERTILISERS ANO CHEMICALS LIMITED (lliE "COMPII.NY") FOR THE 
BUYBACK OF EQUITY SHARES ON PROPORTIONATE Bi\5IS THROUGH THE "TENDER OFFER" ROUTE 
usrNG THE STOCK EXCHANGE MECHANISM UNDER THE SECURITIES II.ND EXCHANGE BOi\RD OF INDIA 
(BUY·BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. 
This Public Announcement (the "Public Ann01Jncement"j Is being made pul'Suant to the p1ovlslons of 
Regulation 7{1) of lite Securities and Exchange BOMd of India (Buy-Back of Securities) Regulations, 2018, 
1111 amended (including any statutory mocDfication(s), amendment(s) or re-enactments from 1!1116 to time) (the 
"Buyback Regulations'1 and contains the disclosures n specified in Schedule II of the Buytack RegulatioM 
read with Sclltdule I of the Buyback Regulationi.. 
OFA:R TO BUYBACK UP TO 1.55,55.SSS (ONE CRORE FIFTY FIVE LAKHS FIFTY FIVE TliOUSANO FIVE 
HUNDRED FIFTY FIVE ONLY) FlJllY PAID UP EQUITY SHARES OF THE COMPANY OF FACE Vi\LUE OF 
RS. 101· (RUPEES TEN ONLY) EACH ("EQUITY SHARES•)AT A PRICE OF RS. 450/• (RUPEES FOUR HUNDRED 
AND FIFTY ONLY) PER EQUITY SHARE ON A PROPORTIONATE BASIS THROOOH T'HE TENDER OFFER ROUTE 
USING THE STOCK EXCHANGE MECHANISM FOR AN AGGREGATE CONSIOERATlON Of UPTO RS. 700 
CRORES (RUPEES SEVEN HUNDRl:O CRORES ONLY) Certain figures oontail\ed 11 this Pul>fac Annoull00men1 
in<:ludln9 flf1<\nclal ,nfomla\l:Jn, M-e been subject to roundir,g-<>ff adpstments. NI (.le<;IJ114IS ha•,e been ro\lnded o!f to 2 
(~•v} decimal points. In certa¥i instances. (i) the sum or perc;entage change of such 1U11bers may not oooform exac;tly 
to the total figure given; and (ii} lhe sum of the numilers in a column or row In certain tables may 001 confonn exacuy to 
the total figura gr.,on for lha1 column or row. 
1. DETAILS OF THE BUYBACK OFFER ANO OFFER PRICE 
1.1 The Board of Directors or the Company (hereinafter ref&n'8d 10 as the "Board". wtllch expressloro shall Include 

any corn1TDttee constituted and authorized by the Board to exercise its powers), at its rneetng held on January 
08, 2024 (the •eoan1 Meeting; has. pursuant to the provisions of AJ1icle 8 of the Articles of Assoaation of the 
Company and the provisions of Sections 68. 69 and 70 and all other applicable provisions, if any. of Ille Companies 
Aci, 2013, as amended (lhe *Act"), the Companies (Share Capital and Debentures) Rules, 2014 to lhe e~nl 
applicable, a, amended, and 11 complianoe with the Buyback Regulations, 111cluding any illl1endments, s1lltulory 
modilicabons or re-enactments for the time being In force, ano ~t to suc:h ofher approvals, permissions, and 
sane1lons as may be necessary and s,•t to such o::indllions and mod.ficat,ons. If any, as may be r,,escribed ix 
imposed by the approprla~ aull'IOritles 1"1'1ile granting such approvals, permissions and sancilons, the 13,oa(d has 
appr011ed 1he buyback by the Company of up to 1,SS,55,555 Equity Shares, representing up to 3.14% of the total 
paid-1.q) eq11tty share capital of the Company, at a maximum prioo of Rs. 450/- (Rupees FOLi Hundred and Fifty 
only) perEquil)' Share ("Buyback Offer Price"} from !he membets of the Company, sullject to any increase to the 
Buybac); Offet Price as may be approved by lhe !JQafd, payable in cash fOf an aggregate consideration of up to 
Rs. 700 Crores (Rupee, Seven Hundred Crores only) {"Buyback Siu•) eia;luding Transaction Costs {as defiled 
below), and is sourced 001 of the tree reserves (retained earnings) and/or such other sourte as may be permitted 
by the BuyMck ~~tions o, the A(!, from all the existing shareMlde,s of the Company ,.,ho hOld Eqwty Shares, 
as on the ReCOfd Date (as defined below), on a proportionate basis, through the tender offer route through stock 
axe~ mech.rism as prescooed under th& Buyback Regulauons ("Buyback"). 

1.2 The Buyback Size oonstitules 9.82% and 9.52¾ of the fully paid-up equity share capital 311d free reserves as 
per the latest audited standalone and consdi(jalad finanClal sta:ements of the Company as on March 31 , 2023, 
respeciively, which is "'•thin the pre5Cl>bed llm~ of 10% (Ten per,ent) OI the ~ega:e fully paid-up ~Y shote 
capilal and lree reserves of the Company based on the latest audl!ed standalone and conwtdated finanaal 
statemools as on Match 31 2023. 

1.3 In terms of Regulation 5(\/ia) of the Bllyback Reg,im1ions. the Board may, till 1 (one) working day prior to the 
Reoord Date, increase the Buyback Oller Price and decrease the numbel of Equity Shares proposed to be bought 
bilci\, such that (here Is no chaqge in the Buyback S~e 

1.4 Since tho &lyback Is less than 10% (Ten porcen1) ol the aggregate fully paid-up equity share capital and 
free reseivos of the Company based on tne la;est audiled slandalooe and cor\Solidatw financial slatemoots 
as on Marcfl 31, 2023. the apprO\llll or the shareho6:le,s is not required for the Buyback in lem1S of the Buyback 
Regulalioos and 1he Act 

1.5 The Buyback Size does nOl lncludo any brokerage, applicable talCeS such as Buyback Tax (as defWled belo"tl), 
seCl.lilles transacbon tax, goods and se/Vloes tax. stamp duty, expenses lncured or 10 be incurred lor the 
Buybacl like filing fees payable to Securi~ and Exchal!ge Board of ln<lla {"SEBI"). ad\>isors.~egal fees, public 
annot.11CCment publication expenses, printing ano dispatch expenses and other incidental and related expenses, 
etc. ("Transaction C<>1ts•). 

1.6 The Equity Shares are hsted on the BSE Limited (the •BSE") and the Na1ional Stock Exchange ol lndla Limited 
(Iha "NSE"') (hereinafter wgelherreferred to as the "SIOck Exchanges"). 

1.7 In addition to the regulations/statutes referred to in paragraph 1.1 above. the Buyback is also in accordance willl 
the SeC\ln1ies cilli:I EJCcfl.w1ge Soard of lo<lia (Ustiog Obligations and Oisoosure Requiremenls) Regulations, 2015, 
as amended, 

1.8 The Buyback from Ellgille Shareholders (as de~ned below) ,mo are persons resident outside kidia.. includllg 
foreign portiolio inves1ors, ersWlile overseas corporate bodies and non-resident Inclan e:c.. shaD be subject to 
such apprOllllls, if and to the extent necessary 0, recpred frorn the concerned auttiori1ies in.clucfing approvals frorn 
lhe Reserve Bank of I~ ("RBI") under lhe Foreign EJC(jiange Mo11ageme11t Aci. 1999, as amenoed ("FEMA'') 
and Ille roleli, regulations framed thereunder. if any Md such apprW<II, shall be required to be lllken by su~ 
persons resident outside India. 

1.9 Parti~tion in the Buyback by Eligible Shareholders ,wi triggef lax on distributed income to such shareholders 
("Buybaclt Ta~•1 in India and such tax is to be discharged by the Co~y as per 1he appicable la'II. This 
may triggei cap,lal gaais 1llllll.tion ii hands of shareholders in their count,y of resideoo,, ii oolside India. The 
trans.acboll of 8uyb,1ck would a;so be cllargeable to sewn1ies transaction tax II lroa, In we oourse, the Eligi,le 
Shareholders will reoet\'e a teller ol oiler, which will contain a more detaJEd note on taxa11on. However, in vie~· of 
the partieularlzed na,o.rre or tax oor<Sequenoes, th& El,g,t,le Sharel!Oldel$ a,e ai,.,1se<1 to »isull me~ o-wn legal, 
finanaal and tax actvisors prior to pa,ticipabng in the Buyback. 

1.10 A oopy of this Publicl\mooocement is available on the webs~e of the Colll)all)' at 1,Y11v.chamba!lenj!isers com, 
website of lhe Manager to the Bu~k at wqw axisraDJ131 co in and will be available on th.e website of the SEBI 
at vorn s& 9QY.iO and on the website of the &.ocl< Exchanges at wy.w bsejndia com and www.nseindia,oom. 

2. NECESSITY OF THE BUYBACK 
2.1 The Buybai;k is being underte~en tor folklwing reasons· 
a} The Buyback will help the Company 10 dlstr!bu18 surplus cash to the Eqlity Sha.rehotders In proportion to their 

shareholding. thereby enhancing the O\'eral retl.ms 10 shareholders: and 
b) The Buyback wil help lhe Corrf)afly to improve its capital s1ructure by opbmizing debC lo equity rabo.II would also 

h&lp In impfO\llng financial rallos su;h as earnings per Share and ret,,,rn on equity. 
3, MAXIMUM NUMBER OF SECURJTIES THAT THE COMPANY PROPOSES TO BUYBACK 
3.1 The Company ptQPOSes IQ Bu~~k up 10 1,55,5$,555 {One CrQfe Fifty Five Lakhs Fifty Fwe Thoo.rsand Five 

Hundred Fifty Five only} Equity Share$. 
4, BUYBACK OFFER PRICE AH.D BASIS OF DETERMINING THE BUYBACK OFFER PRICE 
4.1 The Equ,1y Shares of the Company are proposed to be b<lught bad< at a price ofRs. 450/- (Rupees Four Hundred 

ar.d Frlty Ollly) per Eo..tty Share. 
4.2 The Buyback Offet Price has been arrived al aJler cons~ various factors including, bu1 not lillll1ed to trends 

in the vobne weighted average prices aml ciOSJll!I prioe of lhe E<pty Shares oo the Steck Exdlallges where the 
Equity Shares of the Company are listed, impact on net wortil, pnce earnings rabo, earnings per share and other 
finanClal parameters. 

4.3 The Buyback Offer Pnca represents a {i) premium of 30.59¾ and 30.68'~ ove, lhe rolume weighted average 
marke1 price of the Equi1y Shares on the NSE and B-s.E , reSjleCtively, for lhe 30 !thirty) trading days precedir'Q 
the date of intimation 10 the Stock Exchanges of the Boaro Meeting to consider 1he proper.al of the Buyback, 
i.e January 03, 2024 ("Intimation Date"), and {i) premium of 18.39% and 18.42% over the dosing poce of the 
Eql.lity Shares on fhe NSE arid BSE respece,vely, as on Jano.raty 02, 2024, \\toch is a trading day preoed,ng the 
ln~mation Dale. The clo:.Mg marilel price of the EQuity Shares as on the trading dale p!IOf to tfle Intimation Dale, 
was Rs. 380.001-on lhe BSE and Rs. 380.101-on the NSE. 

4.4 The &yback Price is at a pemiurn of 172.36% and 165.55% of the book value per Eqt.ily Share of the Company. 
,,mich as of Marcli 31, 2023 was Rs. 165 221· and 169.<6I• per Equity Sha..-e, on a standalone oosis and 
confflfaled basis, re~tively. 

5. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK ANO ITS PERCENTAGE OF THE TOTAL PAID UP 
CAPITALAAD FREE RESERVES 

5.1 The ffia)(i111Jm aroounl requr-e<I tor Bu~ck will nol exceed Rs. 700 Crores{Rupees Se.-en Hundred Crores only) 
exo~ Transaciion Costs 

5.2 The maximum amount memioned aforesaid is 9.82¼ and 9.52% ol lhe aggregate of the fully paid-up equity 
share caplal and free reserves of the Company as per the latest audited standalone and consoidaied financial 
stalementi.. respectively, of the Company as on March 31 2023 Ylhich is v.iihin the prescribed limit of 10o/. of the 
paid-vp equity share c.apilal and free reserves of the Corrpany 

5.3 Tho funds ror the ll<ryback 1\111 be sourt@(l 001 of the free rosetYe.s (retained eamwigs) and/or such other sooteo as 
may be permitted bylhe Buyback Regulalions or the Act. The Company does flOl lntcnd to raise additlooal debt for 
the explicit purposes of the Buyback. 

5.4 The Company shan transfer from its free re$el\'esand/or su~other sources as may be pem11tted l.llder apphcab½ 
I21'1s, a sum equal to the nominal value of lhe iaqully Snarns so bought back to the Caj)tlal Redemption Reserve 
acoount aoo d&lalls of wch transfec shall be disclosed In its subs1Jquen1 audited finaneral statemems. 

5.5 The funds borTOl'red, ff any, from banks and financial institutions w not be used for tile Buyback 
6. METHOD TO BE ADOPTED FOR BUYBACK 
6.1 Tlle Buybact ls open to all Ellglble Shareholderslberieflclal owners of tne Company lloldlng Equity Shares ell/lef 

in physic.al andfor dematerialized fonn, as on the Reoord Dale. 
6.2 The Buyback IS being undettak~ on a prop01tlonate basis from the eqt.lly sharoholders ol lhe Company, including 

the promote, and p(omotec group of Iha Company who hold Equity Shares or persons in control MIO hold Eqt.ty 
Shares as 011 the Record Date (the "Eligible Sharaholoors") through the (ender offer route p(esailed und« 
Regulation 4(iv)(a) of the Buybad( Regulations. Additionally, the Bll'/tl0Ck shall be, subjeci lo applicable laws, 
implemented by tendering of Equity Shares by Eligible Shareholders and sel1lemenl of Che same through the stock 
exchange mechimism as specified by Che SEBI in ~sci~ bearing refereoo, rwiber. 
(ij CIRICFD/POUCYCEll/112015 dated April 13. 2015: 
(IQ CFOIDCR2/CIR/P/20161131 dated December 9, 2016; 
(i1~ SEBI/HO/CFOJOCR-IIUCIRIP/2021/615 datedA/Jgllst 13. 2021; and 
(iv) SEBIIHO/CFOJPo0-2/PJCIR/2023135 dated March 8. 2023, as amended from time to time (collec1ively. the 

"SEBI Circulars"). 
In this regard, tho Company v.111 requost the BSE 10 pro1J1do tho aoquisioon v,1ndow for fadlttating tendering of 
EQlity Shares und4lr the 6-Ul'bacl<. For1he purposes of ,his BuybacJ.:. BSE 1\ill be tne designated s1oct exchange. 

7. DETAILS OF HOLDING ANO TRANSACTIONS IN THE SHARES OF THE COMPANY 
7 .1 Tho aggregate shareholding vi lhe Corl'4)afly of lhe (i) p1omoters and the members of the promote, group of the 

Con-.iany (the "Promoter and Promoter Group") and persons in control and (i) directorsllrustees/members of 
the Companies I Trust I HUF which are part of Promo1er and Promoter Group companies as on the date of the 
Board Meeting, i.e , January 08, 2024 are as follows· 
(l) Aggregate s:iarellolding of the Promoter and Plomo1er group and per$011$ \\flo a.e in control of the Cornpariy: 

Sr.No. Name of Shareholder No. of Eciultv Shares •~ ShareholdlnQ ,. Alhant Vikram Nopany 47,<m 0.01 
2. Chandra Shekllar Nopany 2,90,275 0.07 
3. Chandra Shekhar Nooanv HUF - 2,40,100 0.06 
4. Chandra Shekhar Nooanv (Shruti Famitv TruS1J 1,000 0.00 
5. Chandra Shekhar Nopany (Shekhar Famly Trust) t ,40,01,000 3.36 
6. Jyo!snaf'oodal 44,05,000 1.06 
7. Nandini Nopany 7,02,667 0.17 

- -www.readwhere . com -

' 8. Saroj Kumar Poddar 7,06.128 I 0.17 

9. Sllobhana Bhartia 27.26,796 0.66 
10 Shr.dha AgarwaIa 3,25,900 0.03 
11. Shrutl\fora 4, 10.000 0.10 
12 Ad'<@ntz F11ci11ce Private limiled 10,65,607 0.26 
13 Advenli Sec:unbes Enterprises Lin11ed 1,70.022 I 0.04 
14. Deepshikha Trading Co. Pnvalll L.,mited 57,700 0.01 
15 Duke Convr1erce Limited 5.50.200 0.13 
16. Earth$too& Holding (Two) Privalll l..llllited 1,47,%,077 3.56 
17. Earthstooe ln\lesAmont & Finance Limited 84.24.515 2.02 
18 Ganges Secun1ies Lvnilell 22,51,795 0.54 
19 Hargaon lnves1ment & Trad1119 Co. Ltd. 1,36.634 + 0.03 -,- -
20. La Mende T1ading & klvestrnents Private Ltd 15,000 0.00 
21 ' Manavla Hdd'll\(JS Ltd. J0,85,000 a 74 

22. Manbha';.anl ln118slrnMJ Lill. 44,57,006 1.07 -- -- -23 Master ElCChange & Flnance Limited 16.o1,600 0.38 
24 New India Retailing aniJ lnveslment Ltd s,n ,&e3 I 0 17 
25. Nllgiri Plantations Limited 42.91,740 1.03 -26. Pavapuli Trading and Investment Corrciany Lid. 1.00.000 0.02 
27 Premlum Eltchaoge and F"11anoe LilTited 30,86,500 0.74 
28. RMson T radars Llmttad 71,50,000 1.72 -29 RTM lnl'esAment and Trading Co. Ltd, 19,74,200 0.47 

30 RTM Properoes Ltd. 1,2.5.000 I 0.03 
31. SCI.I lnmtment & Trading Co. Ltd. 5,89,200 0.14 

32. Shila! Coolmercial Lirri1ed 1,38.318 0.0.1 

. 3-1 , Shnle Vilar f>ropet!les Lid 7,00,000 0.17 
34. Sldh Entorprlses Lid. 1,53.500 0.04 
35 SIL lll\leslments united 3,3793,455 8.12 
36 SlL F'roperlles Ltd. t,00.000 I 0.02 
37. &non India Llnuted 22.00,000 0.53 
38. Sooali Convr1ercial Ltd. 3,79.350 I 0.09 
39. Texmaco Intras1rucIure & Holdings Ullllled 2,96,864 0.07 

I -40. T rixmaco Rail & EnalneeM{I ltd 10,000 0.00 
41 The Hill'Mtan Times Limited 5,93.71,221 14.26 
42. Uttam Commercial Ltd. 63,00,200 1.63 

I• I- -43. Yasho•1ardh311 Investment & Trading Co. Lid. 78.89,500 1.90 
44 Zuari Industries Limited (formerly known as Zuari 5.90 17,307 14.18 

, GIOl:ial Limited) 
45 Z11ari lnternallOllat L1111ited (tom,erty knom'I a$ 4,02.840 0.10 

Z11ari 1111'~\menls LtrT'lited} ,- - - . . -46. Earthstont Holding (Throe) LLP 5.000 0.00 
47 Aksllay Poddar 23.25,025 0.56 
48. Shyam ~ Bhartla i'/J Not Applicable -Total 25,20,57,905 60.56 

(ii) Aggregate shareholdflg of tlll! Oiree10rs/Trus1ooJMember or Companies / Trusi / HUF whlch are part of the 
Promoter and Promoter Group, as on tile date of the Board Mee~ng. Le., .lanllary 08, 2024. 

Sr.No-I Name of Director I T1ustee/Member I No. of Equity Shares I % Shareholding 
The Hindll!tan Times Limited 

I 1. Sho~Bharoa 27.26,796 0.66 
Earths1one Holding (Two) Privale limited 

2. Shobhal\a Bhartla 27.26,796 0.66 
Chandra Shekar Nopany (Shrutl Family TAKl) -. 3. Nandini Nopany 7,02.667 0.17 

4. u r,; llf.11al 73,500 0.02 
5, Alhanl Vikram Nopany 47.000 0.01 

La Monde Trailing & Investments Private ltd 
6. Shaltnl Nopany 5,000 0.00 
7. Bai",iath Bansal 1.200 0.00 .. -~ -

Pavapuri Tradlng and Investment Company Ltd. 

8. Dilip Patodia 5,000 0.00 
Shilal Commercial Limited 

9. Nandini Nopany 7.02.667 0.17 
Sidh Enterpfi5es Lid. 

I 10 Shah Nopany 5,000 0.00 
Chandra Shelthar Nopany HUF 

11. Chandra Shekhar Nopany I 2,90.275 0.07 -12. Shaliri Nopany 5,000 0.00 
13. Arhant Vikram Nopany 47.000 0.01 

Sona Ii Commercial ltd. 
I 1~. Dlllp Palodla 5,000 0.00 

SCM Investment & Trading Co. Ltd. 
15. Shalinl Nopany 5,000 0.00 

" - ,.... -16. Dilip Pa1odia 5,000 0.00 
New lnclla Retailing and Investment ltd 

17, Chandra Stiekhar Nq)any 2,90.275 0.07 
18, ShalirJ Nopany 5,000 0.00 

Rn.t Investment and Trading Co. Ltd. 
19. L Shalini Nopimy s.~ ,l_ O~ -Gangos Securities Limited 

20 Nandini Nopany 7,02.667 0.17 
21, UM ""1taJ 73,500 0.02 

Maruivta Holdings ltd. 
22.. ShruU Vora 4,10,000 0.10 

Nllglrl Plantations Llmi1ed - -~ -
23. Nandini Nopany T 1.02.661 0.17 
24. Jyotsna F'oddar 4405.000 1.06 
25. Shot:n&na Bhartia 27 26,796 0.66 

Z6. Shalinl Nopany 5,000 0.00 
27. D11\p Patodla 5.000 0.00 --- - . 

llanbhawanl Investment Ltd. 

28. Shruti Vora 4.10.000 0.10 
29, Dilip Patodia 5,000 0.00 

llttam CQmmercial Lid. 
30. Nandini Nopany 7,02.667 0.17 
31. UM ~!ittal 73,500 0.02 - -- - - -32. Dilip Patodia 5,000 0.00 

RoMon Tniders Limited 

33 Nandini Nopany ' 7,02.667 0.17 
3,4 , Chandra Sliekhar Nopany 2,90275 0.07 
35. Jyot:\tl8 Poddar 44,05,000 1.06 

36. Shobhal!a Bharua 27.26,796 0.66 -Yashovardhan Investment & Trading Co. Lid. 
37. Chandra Sliekhar Nopany 2,90 275 0.07 

38. Jyotsna Poddar 4405,000 1.06 
39. ShObllalla Bhartla 27 26,796 0.66 
40. Arhan1 Vikram Nopany 47,000 0.01 
41. Dll\p Palodla 5,000 0.00 - ·'- -Chandra Shekhar Nopany (Shckhar Family Trust) 

42. Nandini Nopany 
I 

7,02.667 0.17 
4J um ~!i11a' 73,500 0.02 
44 , Arhan1 Vil(ram Nopany 47,000 0.01 

SIL Investments Limited -
45. Chandra Shekhar Nq)any I 2,90.275 0.07 
46. Shalini N0110ny 5,000 0.00 

Hargaon Investment & Tniding Co. Ltd. 
47, 8al)l1&lh Bansal t.200 0.00 

Shree Vihar Properties Ltd 
48. BaI)nalh Bansal 1,200 0.00 

Advent:t Securities E.nterprisos Llmfted - - -,- -
49 Shraclla ,¾Jarwala 3,25.900 0.08 
50. Akshay Poodar 23.25.025 0.56 
51. Pankaj ilbta·Naila 26,000 0.01 
S2. T11$har Sur~a 2,000 0.00 

Adventz Finance Private Limited - - -53. SarOj Kumar Poddar 7.06,128 0.17 

54. Jyotsna Poddar 44,05.000 1.06 
55. Aksllay Poddar 23 25,025 0.56 

Duke CQmmerce Limited 
56. ShradhaAgarwala 3,25,900 0.08 

- -- -

Master Exchange & Finance Limited 
57, Shradha Agarwala 325,900 I 008 

Premium Eicehan~ and Finance Limited 

58. l Shradha Agarwala l 3.25,900 J_ 0.08 -
Texmaco Rall & Engineering Ltd 

59. Saroj Kumar Poddar 7,06, 128 I 0.17 
60, Akshay Poddllr 23,25,025 ' 056 

Te~maQo lnfra.$tl'uclure & Holdrngs Limited 

61. AAshay Poddar 23,25.025 I 0.56 
62. ~ Tibrawalla 6,500 0.00 - -63. Jyotsna Poddar 44,05.000 1.0!3 

Zuari Industries Limited (fol'lllefly known as Zuari Global Limited) 
64, Saroj Kumar Poddar 7.06,128 0.11 
65. Jyotsna Poddar 44,05000 I 1 OS 

Simon lndia Llmlted 

I -
66. Ak.shay Poddar 23,25.025 0.56 - -
67, Marco Wm 6,000 

' 
000 

Zuari International Urniled (formerly known ai Zuari Investments Umiled} 

68. Nok Banerjee 5,700 000 
69. N,shanl Dalal 108 0.00 

7 .2 Aggreg,a:e shares l)IWCha;ed or sold by the Promoter and Promote1 Group and persons In oontrol. Directors / 
Trust~J?..~ber of Co~nies I Trust / HUF v.tik:h are a part or 1he Promoder and Promoier Group during tile 
r,&IIOd of 6 (six) months p~dlng th&dale of the Board Meeting ah"1'1ld\ tl'le Buybaek was approved I.e., January 
08, 2024. 
a) Aggregate of shares purchased or sold by the Promoter and Promoter Gloop and persons 1\tio are in cootrol: 

Name Date Aggr19ato Nature of Mulmum Date of Mlnlmum Dato or l no.of tranr.actlon prl<:41 maximum p,lce (Rs.J minimum 
, ham (Rs.) prtce price 
putehaHd 
or sold 

uuam 14/02/2023 1,66, 900 Sale 303.00 14/02/2023 300.00 14.102/2023 
Commeraal 
Lld I 

b) Ag91@9a18 shales purchased 0tsold by die D1ree1ors rrrustea/Member of Companies/Trust / HUF which are 
parl of the Promoter a11d Promote,- G,oup: 

Name Name Date Aggre- Nature of Maxi- Date of Mini- Oall! of 
of the gale no. lransac- mum maximum mum minimum 

Promoter/ of shares lion price price Pfice price 
Promoter pur- (Rs.} (Rs.) 

Group chased 
or sold 

Nishanl Zu.111 14roa12023 18 Pun::hase 259.30 1'10a1'2023 259.30 14i08/2023 
Dalal llllemation-

al l.snited 
(fonnerly 
known as 
Zuari In• 
vestmenls 
l ini1edl 

Rewati • Duke 18/09.l2023 500 Purchase 288.3D_ J_810M023 288.30 18/09/2023 
Raman Commerce 20J09.l2023 5,500 Pun::hase 280.15 20109/2023 2TT.50 20/09/2023 
Goenka Urmed, 2Ml912023 1,000 Purchase 274.50 28/0M023 274.50 28.'0912023 .. ,.. 

•Texm&00 10J10/2023 2,000 Sale 285.50 10110/2023 281.50 10/10/2023 
lnfrasArut> 

- ---- - - - ·-
11/1012023 1,000 Sala 287.25 11/1 ll/2023 287.00 11/10/2023 

tv.e& 13/10/2023 1,000 Sale 292.90 13/10/2023 ~2.90 13110/2023 
lioldslgs 16110/2023 1.000 Sale 298.95 t6l10l2023 298.95 16,/10/2023 
Lirmed 17110/2023 1,000 PurWSe ~3.50 17I10l2023 293.50 17/10/2023 

23110!2023 1,000 Pun::hase 279.00 23/10/2023 279.00 23110/2023 
23110.12023 1,000 Sale 279.00 23/10/2023 279.00 23110/2023 
Jl/1012023 1,000 Purcha:se 288.35 31/10/2023 288.35 31{10/2023 
Jl/10/2023 2,000 Sale 290.00 31110/2023 288.00 31110/2023 
09/11/2023 1,000 Sale 306.00 09/11/2023 306.00 09/1\/2023 
16/1112023 1,000 Sale 315.00 16111/2023 315,00 16/1112023 
29111/2023 500 Purc:tlase 321.60 29/11/2023 321.60 2911112023 
2911112023 1.000 Sale 322.50 29/11/2023 322.50 2911112023 
04/12/2023 1,000 Sale 323.65 0411212023 323.50 04112/2023 ~- -22/12/2023 1,000 Sale 360.00 22/12/2023 36000 22/12/2023 
28112,'2023 92 Sale 382.50 28/1212023 382.50 28l12/2023 

ReiA'ati . 18/0912023 2,500 Purchase 288.50 18/09/2023 281.35 18.f0912023 
Raman 20/09/2023 2,000 Purdiase 278.95 20.'09/2023 278.15 20/09/2023 
Goen~a 28/09./2023 1,000 Purchase 274.50 28/09/2023 274.50 28/0912023 
HUF• 10J10!'2023 2,000 Sale 285.50 10/10/2023 281.50 10/10/2023 

11/10/2023 500 Sale 288.15 1111 ll/2023 288.15 11/10,'2023 
12/10/2023 3,000 Sale 288.45 12/10/2023 288.45 12/10/2023 

Pankaj Advenu 05J12/2023 1,000 Purchase 324,10 0511212023 324.10 05/1212023 
Tlbrawal!a Se~ies 

Enterprises 
lini1ed 

Ranjana Texmaco 06J09J2023 1,000 Sale 286.10 06/09J'2023 286.10 06l09J2023 
Tlbrawala lnfraslrut> 12/1112023 500 Purcllase 311.29 12/11/2023 311.29 1211112023 

tll'e & 1611112023 500 Sale 313.25 t6/t1/2023 313.25 1611112023 
Hokfilgs 

" - Lir111ed -- - - -
'Details of transaclion has bee!! disclosed as Kana of Rewati Raman Goenka HlJF 

&. INTENTION OF PROMOTER AND PROMOTI;R GROUP AND PERSONS IN CONTROL OF THE COMPANY TO 
PARTICIPATE IN BUYBACK 

8.1 In terms or Iha Buyback Regulat.ons, t.rder the lende,r olfe, route, the Promoter and PromolerGroup alld pe,sons 
111 oon1rnl 11a,•e an option to participate In Iha Buyback. In this r&gard, !he f>romoIer and Prnmol.er Group and 
persons in oonlrol of the Company have exl)f$ssed IMlr ln~lon lO partielpale In the Buyback vlde their le~ers 
dated January 06. 2024 and may lender up lO an agg1993te maximum ol 13.12,07,913 (Thirl88fl Cr00!$ Twelve 
Whs Seven Thousand Nine Hundred and Thirteen only) Equity Sl'.ares or such lower numtier of Equ11y Shares 
111 aocordanre m~ lhe prov,slons of tile Bu~ck Regulations. Please :;ee bel(,11 lhe maX1111um n1,111'1ber of Eq,.aly 
Slwes to be tendered by each of the Promoter and F'romolef Group ilS well as persons in control of the C0"1)illly; 

Sr. Name of the Promoter and Promoter Group and per$ons in control Up to maximum no, of Equity 
No. Shares intended to be offered 
1. Zuan Industries l imiled (tormertv krotm as Zuari Global Limtted) 33,36,283 
2. Zuari lntemalional Limited (formertv known as Zuarl lm,es1ments Limiledl 25,000 
3. S.Oon India Limited 1,00,000 
4. Adventz SeC!Jri1ies Enterorises limited 1,70,022 
5. Adventz Fmnce Private l.inited 10,65,277 
6. Jlu!e Commerce Limited 5,50,200 - --
1. Ma~or Exchanga & Flnanoe limited 16,01,600 
8. Plemlum Ellchaooe and Fmnce Llm1ed 4,86,500 
9. SafOi Kumar Poddar 6,128 
10. J111>1snaPoodar 44,05,000 
11. Akshay Poddar 1,25,025 
12. Sllradl\a Ana,wal.l 3,10,900 
13, Taxmaco lntras1rucwre & Holdinqs Liia1ed 2.53,964 
14. TeJ1111atO Rail & Eno1 Lid 10,000 
15, The Hindust..n Tirnes limtted 1,24,27,813 
16, Shobhana Bllartia l :l,41,777 
17. EanhsiO!le Investment & Finance Limited 84.24,515 
18. Ealthslone Hd::iiM (Two) PYNate Limited 1,36,56,476 
19. Eanhs:one (Threel lLP 5,000 
20. Chandra Sheldlar Nooanv 2.90,275 
21. Chandra Shekhar N~~ HUF 2.40, 100 
22. _9handra Sheldlar N~ _(Shru1i Famly Trust) 1.000 -23. Shru1I Vora 4,10,000 
24 Deepshlkha Tradlna Co. Ptivate Limited 57,700 
25. La Moode Tradioo & lrll'eslmetlts Private Ltd 15,000 
26. Mana111a slid. 30,85,000 
27. F'avaouri Tradino and lnvestmenl C~v Lid. 1,00,000 
28. RTM lnveslmenl and Trading Co. ltd. 19.74,200 
29. RTM Prooertes Lid. 1,25,000 
30. SCI.I Investment & Tradino Co. Ltd. S.89,200 
31, Skee Wiar Prooerlies Lid 7,00,000 
32. Sil Properties Ltd. 1,00,000 
33. Sonali Cormiercial Ltd. 3.79,350 
34. Mtanl Vikram Nooanv 15,000 
35. Chandra Shekhar Nooanv (Shekhar Famiv Trust) 1,40,00,000 
36. Nandinl Nopany 6.75,000 
37. Manbhawanl lnmtmeni ltd. 40,57,006 
38. Nllglrl Plantations Llrnl1ed 41,91,7~0 
39. Ronson Traders limited Ga,74,800 
40. Shilal Commercial Umtted 1,38,318 
41. St!h Enl.arprlses Ud. 1,53,500 
42. , SIL lnves.1ments Limited 3, 19,33,455 
43. Utlam CommerQBI Lid. 67,41,289 
«. 1 YashOY~ Investment & Tradino Co. Ltd 60,59,500 
Total 13, 12,07,913 

8.2 The dale price and other delails of the E<11MY Shares held by the Promoter and Promoter Group il!ld persons r, 

control m'IO are intending lo lender their Equil)' Shares are set-out below· 
1) Zua.\ lndustr1es llnll:ed (1$ttedy kOONn as Zuarl ~ Limited) 

Oa1e of Transattion Nature of 
Trim$i11:tion 

No. of Equity 
Sharei 

Face Value (Rs.) Price (Rs. P·er Share} 

22-09-1989 Alolmenl 33,36.283 10 10.00 
Total 33,36.263 

2) Zuan International limillld (fonnerly known as Zuan lnveSlmellls Umited) 
-Dale of Transaction Nature of Transaction No. o-f Equity 

Sharts 
Face Value (Rs.) Ptlce (Rs. Per Share) 

2'6-11-2010 Purd\ase 25,000 10 83.53 
Total 2$,000 

-
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I I 
3) Slm:ti lndIa Lllllted 23-12-1998 Purchase 23,300 10 1194 16-11-1998 Ptwcha54 4-0,000 10 12.31) 

Purchase 6,700 10 1194 16-12-1998 PwchaS<l 5000 10 12.15 Date of Natuni of Tran.saction No. of Equity Faeb Value (Rs.) Price {Rs. Per Shar&) 28-12-1998 
Tranuetlon Shares 29-12-1998 Pwchase 100 10 11.89 18-12-1998 PtKchase 5,000 10 -- 12 15 - --
10-12-2010 Purdlase 1,00,000 10 78.04 29-12·1998 Purchase 400 10 1199 Total 4, 10,000 

Total 1,00,000 29-12-1998 Purchase 31 ,200 10 1204 241 ~h1kha Tradmg Co Private Limiled 

4).Ml'entz Securi1ies Enterprises united 29-12-1998 P!l'chase 2.400 10 11.94 Date of Nalwe of Transaction No. ol Equity Face Value (Rss) Price IRs. Per Share) 
29-12-1998 Pll'chase 3,000 10 11.99 Triim,action Shares 

Date of Nature ofTransaction No. of Equlfy Face Value (Rs.) Price {Rs. Per Share) 29-12-1998 Pll'chase 6,000_ 1~ 12.04 02·07-1993 Corwersion of 200 10 10,00 ~-- --Transaction Shares 29-12-1998 'Pll'chase 6.700 10 12.04 debenl\Jres into equity 
01.04-1998 Pursuan1 to metgM 20,000 10 10.00 29-12-1996 P1.11chase 100 10 12.04 shares 

of Hope cardamom 29-12-199& P1.11chase 
,-

2,900 10 12.04 01-04-2018 Pur5114nt to merger of 57,500 10 49.69 Estate Ltd. w11h 
Total 3,10,900 GMS tnves1ments Pvl Adl'Olltz S&eurilles 

EntMlllses Limited 13) Texmac:o lnfrastrocture & Holdings Linwled Ltd. wl1h Deopstiikha 

15-09-2005 AJlotmenl pursuant 22 10 12.05 Date of Nature of Tr.ms.action No. of Equity Fa« Value (Rs.) Price (Rs. Per Share) 
Trading Co. Private 
Llrmed to me,ge, of India Transaction Shares Total 57,700 Steamslllp Co~y 11-06-2010 Purchase 3,750 10 59.75 

Lirr,ted with Chambal 15-06-2010 P\l'chase 60,214 10 5952 
25) La Morlde Trading & Investments Private L1d 

Fertilisers and 
17-02-2022 Pl.llchase 1,00,000 10 397.91 Date of Nature of Transaction No. of Equity Face Value {Rs.) Price (Rs. Per Share) 

0iemIeaIs umi1ed 
18-02-2022 Pl.llchase 

t-
90,000 10 385.42 Tnmuctlon Share~ 

23-12-2021 Purdlase 1,50,000 10 386.13 - r- -- 31-03-2003 Purchase 15,000 10 12.41 Total 2,53,964 
Total 1,70,022 

14) Te~maco Rail & Engineentg ltd Total 15,000 
51 .Mvenlz Finance Pnvate L1111iled - - --- - -

Date of Nature of Transaction No, g,f Equity Face V.lue fRs.) Price IRs. Per Share) 26) Ma,,avla Holdings Ltd. 
Date of Nature ofTrans,iiction No. of Equijy hoe Value (~) Prh;e (Rs. Per Sharel Transaction Shares Dale of Nalure of Transaction No. of Equity Face Value [Rs.) Prioe (Rs. Per Share) 

Tram;action Shares 07-03-2013 F'l.lrchase 1,as.000 10 56.74 Tram,itction Sh.ires 
12-10-1992 Purdlase 15,000 10 10.00 11-()3-2013 Purchase 55,000 10 56.79 21·04·2000 Pur5114nt to 40,00,000 10 13,05 
15-09-2005 Allotment pursuant 77 10 19 6'!I 11.03-2013 Pl.lthase 1.15,000 10 56.84 amalgamation 

to merger of India 11-03-2013 Purchase 55,000 10 57,09 of Mregyanaii 
Steamship Con1)illly 

I 12-03-2013 Purchase 91,000 10 56.96 ln'\leslments Lanited 
Limited wi1h Chambal 

21-03-2013 P\l'chase a.103 10 49.69 l\ilh Manavta Holdings 
Fertilisers and 

25-03-2013 P1.11chase 73,603 10 49.80 Lld. 
Ctemi.als LirMed -- - 1.56,389 10 49.49 18-03,2004 Sale ·2.00,000 10 18,10 >- - ,- 26-03-2013 Pll'chase 1!Ml8·2009 Purchase 1,00,000 10 49.07 - . - 18-03-2004 Sale -1.00,000 10 18.10 26-03-2013 Pwchase 2.60,905 10 49.63 04-11-2009 Purdlaso 1,00,000 10 47.74 14-02•2005 Sale ·2.15,000 10 ~2.98 -- 10 ~ -- 21.,2°2021 Sale • 1,!i!l,000 10 380.95 05-03-2013 Purchase 50,000 54.78 ,- . 

15-02,2005 Sala ·2. 15,000 10 33.26 
20-12-2021 2,00,000 10 370.04 20-12-2021 Sale -2.00,000 10 369.11 - -- -- . Pul'd!Me 16-02-2005 Sale -1.20,000 10 31.73 
21 -12-2021 Purdlasa 1,50.000 10 381.89 22-12-2021 Sale -75,000 10 382.45 

1,!i!l,000 10 lS.28 09-11-2005 Purd\ase 
22-12-2021 Purchase 75,000 10 383-lS 23-12-2021 s.aia -2.25,000 10 384.86 

07-09-2006 Purd\a$8 1.00,000 10 16.69 24-12-2021 Sal& • 1,S0,000 10 3a5.94 23-12-2021 Purdlase 75,000' 10 386.45 01-11-2006 Purcitase 25,000 10 lS.49 
2~-12-2021 Puraiase 1,50,000; 10 386.86 17-02-2022 Sale ·1,00,000 10 396.27 

31-01-2022 Sala ·1,50,000 10 420.77 18-02-2022 Sal& ·90,000 10 382.30 2~1-2022 Pulo\lol\1 to merger 1.so.200 I 10 11 76 01-02-2022 Sala -70,000 10 426.74 Total 10,000 of Rican Commerce 02-02-2022 Sele -70,000 10 406.61 
limited wi1h Adventz 15) The Hind11Stan Times Limrted 

03-02·2022 Sale ·20,000 10 408.31 
Fol\clllee Pnvate lJmited Date of Natura of Transactlo11 No. of Equity Face Value fRs.) Prico IRs. Per Shart) 09-02-2022 Sale ·10,000 10 402.88 . 
Total 10,65,277 Transaction Shares 10-02-2022 Sale ·20,000 10 405.14 

6) Duke Commerce linited '"Alk>lmel\t 
r- . -~ -23-07-1992 50,00,000 10 1000 Total 30,85,000 

Date of Nature of Trart1actlon No. of Equity Face Value IRs.l Price (R1, Per Sh:arel 14-10-1992 Allo1menl 30,00,000 10 1_(?!0 27) Pavapurl Tradwlg and lllVo&tmefll Company Ltd. -
Transaction Shares 16-0S-2010 Purchase 1,23, 1a1 10 67.25 - -::-:- ---

4.00,000 I~ 6330 Dale of Natura of Transacllon No. of Equity Face Vlllue {Rs.) Prlco IRs. Per Shara) 
02•07•1993 Conversion of 

2001 
10 10.00 17-0fl.20 to Purchase 

Transaction Sharecs ,- -- --debentures Into equity 26-Ca-2010 Purchase 2,00.000 10 67.54 
16-03-1999 Purmase 1,00,000 10 11.71 shares 27-08-2010 Purchase 2.75.752 10 6322 - -- -- - ,.. ·- ·- • - Total 1,00,000 05-01-1999 Purdlase 1.00.000 10 12.05 01-09-2010 Purchase 1,64.000 10 6317 

11.07-2000 Purchase 1,00,000 10 11.82 26·11-2010 Purchase 3, 10,517 10 8564 
28) RTM lnvestmen1 and Trading Co. Lid, 

17-09-2001 Purchase 5-000 10 10.16 29-11-2010 !Pure~ - Nature of Transaction No. of Equity Face Value (R5,) Price IR5. Per Share) 1,59,469 10 86.25 Dole of 
03-10-2001 Purdlase 95,000 10 10.26 03-12-2010 Purchase 32,000 10 90.59 Transaction Share-s 
16-07-2002 Purc:11a$e 1,00,000 10 14.01 -- -- - - 02-07-1993 Conversion of 200 10 10.00 07-12-2010 Pu1chase 69.000 10 84.02 
21.05-2010 Purdlase 1,00,000 10 55.55 08-12-2010 Purchase 1,31,000 10 a2.32 debenl\Jres into equity 
OS.03·2013 Purdlose 24,196 10 54.73 09-12-2010 Purchase 75,000 10 74.03 shares 

15,09,2005 Allotment pursuant 5.06,000 10 21.28 06-03·2013 P\Jrdlase 25,804 ' 10 5595 09-12-2010 Purchase 4,25.400 10 7692 
TotaJ 5,50,200 ' re-- -- to mesger of India 

10.12-2010 Purchase 2,00,000 10 77 63 Steamship Company 7) Master Exchange & Finance Linited 03-02·2011 Purchase 1,000 10 72 92 Limi1ed with Chambal 
Date of Natura ofTransacllon No. of Equity Face Value (Rs.) Price (Rs. Per S har&) 03-02-2011 PurthaSe 99,000 10 72.73 FeililiSetS and 

Transaction Shares 04,0.2-2011 Purchase 1,21,000 10 7653 Chemicals llrrited 
79.000 74.13 -13-06-1995 Pul'dlaSe 1,56,000 10 26.51 07-02-2011 Purchase 10 02,08,2013 Purctlase 9,00,000 10 34.45 

03-08-2013 Purdrase - 5,00,000 - -18.j)8-1 997 Purdlase 1,07,200 10 13.89 09-02-2011 PUJchase 1,60,000 10 63,65 10 34.47 
20--08-1 997 PurCN.Se 1.20,000 10 14.95 10-02-2011 Purchase 50,000 10 67.95 14-08-2013 Purchase 4-0,000 10 36.22 
20..()8-1 997 Purchase 6,68,400 10 14.19 09-05-2013 Purchase 27,000 10 47 30 07-11-2022 Purctla$8 28,000 10 310.29 
31-03-2001 Purdlose 1,00,000 10 11.70 03-06-2013 Purchase 20,000 10 4324 Total 19,74,200 
23-05-2001 Purd>ase 91,380 10 11.50 13-06-2013 Purchase 444 10 41.53 29) RTM PrO!)erties l ld 
09-11-2001 Purdlase 42,450 10 10.35 13-06-2013 Purchase 33294 10 41.54 Date of Natvre of Transaction No. of Equity Face Value [Rs.) Price (R$, Per Share) 09-11-2001 Purdlase 32,335 10 10.31 14-06-2013 Purchase 41.262 10 41 &6 Trans&ction Share-s 
19-11-2001 Purchase 18,900 10 10,31 17-0&-2013 Pu1chase 750 10 41.18 17-08-2006 Purctiase 50,000 10 34.78 
21-12-2001 Pun:oose 10,855 10 10.75 17-06-2013 Purchase 49.250 10 41.27 18·08·2006 Purcliase 50,000 10 34.50 
31-12-2001 ,_!ynmse 4,080 10 10,76 ~2013 Purchase 57,83a 10 39.37 21-08-2006 Purcliase 1,539 10 32.55 -- -

___ 22--08-2003 Purchase 1,50 000 10 19.83 20-06-2013 Purchase 2,92,162 10 39.40 30-08-2006 Purcflase 23.461 10 36.17 - -- .,-. 
24.08-2005 Purdlase 50,000 10 35.08 21-0&-2013 Pu,dlase 3.520 10 37.37 - - - -- ~ - - To!al 1J 5,000 
07.09-2006 Purdlase 56,142 10 36.57 21-06-2013 Purchase 61,480 10 37.34 -
11..09-2006 Purctlase 18,858 10 37.28 25-06-2013 Purchase 60.457 10 35.09 

30) SCM Investment & Tr~ Co. l td. 
' 26-09-2006 Purdlase 6,566 10 35.32 25-06-2013 Purchase 1,40.037 10 35.15 Date of Nature of Transaclion No. of Equil)' Face Value !Rs.) Price (Rs. Per Share) 

27.09-2006 Purdlase 6&.434 10 35.58 26--06-2013 Purchase 9'4.475 10 34.03 Trans~tion Sharn 
Coove~on of 200 10 10,00 1!>-11-2014 Sale -1,00,000 10 66.94 26-06-2013 Purchase 3,05,525 10 33.83 02·07-1993 
debenl\Jres into equity Total 16,01,600 

27«.-2013 Purchase :10,000 10 3355 shares a1 Premillm Exchange and Finance limited 27-06-2013 Purchase 70.000 10 33.55 15·09·2005 Allolmenl pursuant 5,61,000 10 21.86 
Date of Nature of Transaction No, of Equity Face Value IRs.) Price (Rs. Per Share) 26-Ca-2013 Purchase 7,380 10 33 33 to me,ger of India 

Transaction Shares 26-08-2013 Purchase 42.620 10 3336 Steamship Co~ ny 
22-05-1995 Purdlase t.11.500 10 26.46 23,-03-2013 Purchase 3,000 10 31.63 Lirn1ed with Chambal 
22-07-1999 Purchase 1.00.0QQ 10 14.13 I 28-03-2013 Purchase 7,000 10 31.65 Fef1ilisers and - .. 
20.06-2002 Purmaso 1,50,000 10 13.29 Total 1,24,27,813 Chemicals United - 10 -- -- 07-11-2022 Purdlase 28,000 10 310,29 21.06-2002 Purdlase 1,25,000 13.45 16) S/lobhana Shanla ,__ -- --Total 4,86,500 Totll 5,89,200 

9) Saro) l<umar Poddar Date of Nature oflraMaction No. of Equity F- Value (Rs.) Price (Rs. Per Sharel 
31) Shree Vihar P!QperbeS lid Transaction Shares 

Diite of Nature of Transaction No. of Equity F aoe Value (R.$.) Price (Rs. Per Share) 06-11-2008 Plnuanl to 13,41,667 10 . Dole of Natvre ol Transaction No. of Equity Face Value {Rs.) Prioe (R5, Per Share) 
Tran5action Sharei Memorandum of Transaction Shares 
15-09·2005 Allotment p11rsuant 132 10 1818 Fan-.t,, Arrangement 26-07-1999 Purt#lase 1,00,000 10 14.13 

to merger of India dated Nowmbef 06, 01·09-1999 Purcti:ase 1,00,000 10 14,52 
Steamship CorT'4)ally 

I 
2008 22·10-1999 Purclia.se 270,000 10 15.05 

Liimed wi1h Chambal 03-09-2018 Gitt lrom Mr Shyam 110 10 - 04-11-1999 Purctlase 2.3-0,000 10 14,98 
Fertilisers and &nierBhar1ia Total 7,00,000 
Chemi.als Lirmed Total 13,41,777 32) Sil Properties Ltd. 15--09-2005 Allotment pursuant 165• 10 19 23 17) Earthsione icwe~ment & FlnanD!I Limited 
to llle(Qe( of India Dale of Nallttll ofTransacllon No. of Equity Face Vlllue {Rs.) Price (Rs. Por Shatll) 
Steamship Cor'fl)!llly 

l 
- Dateof Nature of Transaction No. of Equity Face Value (Rs.) Prbl (Rs. Per Share) Transaction Sharecs 

llm4od wi1h Chambal Transaclion Shares 11-08-2006 PUrcha$8 24,000 10 34.49 
Fertilisers and 2a-02-2013 G,ft from The Birla 84,24,515 10 . 16-08-2006 Pun:hase lS,947 10 lS.12 
Chemicals Linll1lld Canon Spinning .1llll 17-08-2006 Puittr.ise 40,053 10 34.74 - -28.08-1997 Purdlase S.a31 10 11.74 Weaving Mill$ Limited Total 1,00,000 
Total 6,128 Total 84,2A,51S 

33) Sonali Commercial Ud. 
10) Jyotsna Poddar 18) Earthsrone tictiltg (Two) Private Limited 

D-ale of Nature ofTransaction No. of Eq11ity Face Value {Rs.) Price (Rs. Per Share) 
Date of Nature of Tran5ilction No. of Equity F11ce Value (Rs,) Price {R5. Per Share) Date of Nature ofTrans.Ktion No. of Equity Face Value (Rs.) Price (Fl$. Per Transaction Sharu 

Transaction Shares Transaction Shares Share) 14,08-1997 Purchase 2.71,900 10 14.53 
31,03·2003 Puraiase 11 .25,000 10 12.08 01-04-2013 Pursuant lo merger 1 ,36,56,476 10 2663 02-07-1993 Conversion of 200 10 10.00 
20-08·2003 Purchase 39,976 10 19.80 of Usha Flowell debentures into equity 
21-08-2003 Purdlase 10,024 10 19.90 L1li .. Udit {India) shares 

Ltd., Brite• (India) - - to 8.40 OS.02·2004 Purchase 66,681 10 19.17 15-09-2005 Allotment pursuant 1,07,250 - -- 33,319 --- --09-02-2004 Purd>ase 10 19.18 Ltd .. Shradhanjali to mesger of India ... - . - - ln•restmen1 & Steamship Company 23-12-2004 Purchase 75,000 10 25.89 - -· - -- - Trading Co. ltd., Lini1ed with Chambal 31.03-2005 Purdlase 50,000 10 36.03 
31.03-2007 Purehase 1,00,000 10 36.46 HTL lnveslment & Fer1ilise1S and 
06-11-2008 Pursuant to 1:'!.41,666 10 . TrD19 Co. Ltd. and Checnicals Liimed 

Memorandum of 
EanhSlOne Hold1119 Tola! 3,79,350 
P!ivate l ld. 1,i1h 

Family Arrangemenl Eal1hS10ne Hckf1119 34) Arhant Vikram Nop.any 
dated NO'l'ember 06, {Two) Pril'a!e LimilJld D-ale of Nature of Transaction No. of Equity Face Value (Rs.) Price (Rs. Per Share) 2008 - - c- ~ -- - -- - Total 1,36,56,476 Transaction Sharu 22.03-2013 Purchase 1,00,00..Q 10 50.04 - - - - - 17.04.2013 15,000 10 52.51 - - - 45.55 19) E.arthSIOne Hc:tting (Three) llP Purchase 05-06-2013 Purchase 1,00,000 10 

Total 15,000 - -- --22.08-2014 Purdlase 8,30,200 10 60.40 Date of Nature of Transaction No. of Equity Face Value (R:s.) Price (Rs. Per Share) -- --
03--07-2017 Purdlase 1,00,000 10 121.04 Transacllon Shares 351 Cllandra SJ\e!lhar Nopany jSMkhar Family Trust) 

11-03-2020 Purehase 1,23,115 10 133.45 15-02-2019 Pwchase 2,631 10 162.10 ' Dale of Nature of Transaction No. of Equity Face Value {Rs.) Price IRS, Per Share) 
12--03-2020 Purdlase 76,885 10 131 .45 18-02-2019 Purchase 2,319 10 163.19 Trans&ction Shares 
09-12-2020 Oi$$0lutlon of Jyol$na 1.25,000 10 . Total 5,000 13-11-2019 Gih from Smt. Nandim 1,40.00.000 10 . 

Poddar Family Trust -- -- 20) Chandra Shekhar Nopany NQ!)any -14-12-2020 Purchase 25,000 10 231.58 Total 1,'40,00,000 
23-12-2020 Purcnase 15,000 10 226.23 Date of Nature of Transaction No. of Equity Face Value (Rs.) Poot (Rs. Per Sh.are) 

36) Nandini Nopany 
0&-11-2021 Purchase 53,134 10 352.71 Transaction Shares 

D11le of Nature ofTransaction No. of Equity Face Value [Rs,) Price jRs. Per Share) 01.02-2022 Purcllas8 15,000 10 434.02 31-03-2003 Purmase 2,90.275 10 12.95 -- Transaction Share.s Total ~ .05,000 Total 2,90,275 

21) Chandra Shei\hor NOl);lny HUF 00-02-2011 Purchase 1,50,000 10 67,72 11) Akshay Poodar 
18-06-2013 Purcltase 2,50,000 10 42.41 

Date of Nature of Traniaction No. of Equity Face Value IRs,) Price [Rs. Per Share) Date of Nature of Transaction No. of Equity Face Value (Rs.) Price (Rs. Per Share) 28-06-2013 Purchase 2.75,000 10 35.99 
T ransactlon Shares Transaction Shi!res 

Total 6,75,000 
11-06-2013 Purttiase 1, 10.000 10 44.01 31-03-2003 P\J'chase 2,40,100 10 12.15 

.!?,025 10 120.2-t Total 2,'40,100 37) Manbhawari lnveslment Ltd. 
26-05-2017 Purdlase - Dale of Nahrre of Transaction No. of Equity Face Value {Rs.) Price (Rs. Per Share) Total 1,25,025 22) Chandra Sheklla( Nopany (Shruu Faml), Trust) 

12) ShradhaAgawala 
,-- - TraJ1Saction Shares 

Date of Nature of Transaction No. of Equity Face Value (Rs.) Prb! (Rs. Per Sh-are) 
31-03-2000 Purchase 15,00,000 10 14.39 

Date of Nature of Transaction No. of E.quijy Face Value IRs,) Price ffts. Per Share) Transacllon Shares 
01-04-2019 G.11 from Smt Nandln1 1,000 10 04-10-2001 Purchase 5,000 10 10.26 

Transaction Shares . 
Nopany 05,10-2001 Pun:hase 16,100 10 10.22 

10-12-1 998 Purdlase 1100 10 12.00 21,550 10 10.26 Total 1,000 10-10,2001 Purcilase 
10-12·1998 Purdlase 1,50,000 10 12.03 12-10·2001 Purchase 23,699 10 10.26 
11·12·1998 Purdlase 45.000 10 12.02 23) Sm/ti Vora 

18-10,2001 Purchase 23,100 10 10.21 
11·12·1998 Purchase 100 10 12.00 No. of Equity Fate Value (Rs.) Price (Rs. Per Share) 30-10-2001 - - To -

Date of Tran.saction Nature of Transaction Purimse 42,350 10.36 
14-12-1998 Purchase 3,800 10 11.94 Shares 

,.~ --31-10-2001 PurtNse lS,830 10 10.33 
23-12-1998 Purdlase 18.700 10 11.84 05-11·1998 Purdlase 33.600 10 12.26 01-11-2001 Purctlase 1.03,399 to 10.36 
24-12-1998 .fl_Jrchase 2.,900 10 11.89 05-11-1998 Purchase 1,01,400 10 12.24 02-11-2001 Purchase 60.700 10 10.31 - -24-12-1998 Purdlaso 6.500 10 11.79 09-11-1998 Pu,mase 225,000 10 12.00 

~ - c ... ,_ 
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I 
OS-11-2001 Purdlase 

19•07-2002 Purdi.ise 
21-08-2003 Purdlase 
22-08-2003 Purdlose 
17,03·2004 Purchase 
18-03-2004 Purdlase 
20-05-2004 Purdlase 
21.05-2004 Purchase 
24-05-2004 Punilase 
01-10-2004 Purchase 
03-10-2004 Purdlaso 

I 
1,68,272 10 
2.37,000 10 
1,63,000 10 
1,08,650 10 
3.91,350 10 
2,00,000 10 
1,00,000 10 
1.67,489 10 

63,129 10 
19,382 10 
5.000 10 

10.36 
14.03 
13.89 
19.79 
19.02 
18.21 
18.26 
22.66 
22.40 
23.93 
21.09 
21.13 

- I· -
1,45,00_0,+---- 1~ _ -21-11 -2004 Purchase 

11-02-2005 Purcllase 
i 5-02-2005 Purdlase 
16-02-2005 Purchase 
02-08-2005 Purcliase 
03-08-2005 Purdlase 
24-10-2005 Purdlase 
26· 10·2005 Purchase 
27-10-2005 Purtbase 
31-(18-2006 Purchase 
01·09-2006 Purcflase 
04-09-2006 Purdlase 

. -
31-10-2006 Purchase 

1.00,000 10 
2,15,000 10 
2,15,000 10 
1.20,000 10 
100,000 10 

50,000 10 
75,000 10 
50,000 10 
25,000 10 
50,000 10 
94,805 10 

5.19-=-51------'1,0 

24.71 
33.16 
33.44 
31.92 
35.21 
35.34 
3411 
34.16 
34.00 
36.02 
36.00 
36.3~ 
35.58 - .]5,000 10 -

Ol-11-2006 Purchase - 06-11-2006 Purdlase 
42J93 10 
32,107 10 

35.65 
-35.67 

tl-11-2006 Purdlase 25,000 10 35.47 
24-09-201 O Purchase 5,323 10 71.30 
27-09-2010 Purchase 69,677 10 71.13 
o 1--06-2016 Sate -S,00,000 10 65.53 
31-01-2022 Sale -1 .50,000 10 424.87 
01-02-2022 Sale -70,000 10 427.34 
02-02-2022 Sale •70,000 10 407.91 
03-02-2022 Sale -20,000 10 407.97 
07-02-2022 Sale -2.994 10 401.98 
09-02-2022 Sale -10,000 10 402,91 
10-02-2022 Sale -20,000 10 405.17 

Tobi 

38) Nilgin Planlatons Limiled 

4&,57,006 

Date of Nat.vre of Transaction 
Transaction 
25-09-1996 
31·10-1996 
08-11 -1996 
29-06-1998 
13.07-1998 
03-08-1998 
02-08-1999 
31-03-2005 
31-03-2006 
31-03-2007 
2&-01-2.011 
10-11-2020 
28-02-2022 
02-03-2-022 
03-03-2022 

Purchase 
Purchase 
Purchase 
Purdlase 
Purchase 
Purchase 
Purd>ase 
Purdlasll 
Purcllase 
Purchase 
Pun:hase 
Purdlase 
Purdlase 
Purtti0se 
Purchase 

04•03·2022 Purdlase 
Tobi -~-

39) ROl'ISon Traders Llml18d 

Date of 
Transaction 
14-08-1997 
19-08-1997 
02-09-1997 
12-04-1999 

06-11-2002 
05-12-2003 
27-05-2004 
28-05-2004 
31-05-2004 
01-06-2004 
01-12-2004 
02-12-2004 
04-12·2004 
06-12-2004 
07-12-2004 
08-12-2004 

- Ol-08-2005 
05--08-2005 
11--09-2006 
26-09-2006 
22-09-2010 
23-09-2010 
27-11-2012 
29-11-2012 
24-03-2013 
26·03-2013 
01-06-2016 
03-10-201'6 
23•05-2018 - -11-02-2022 
14..(12-2022 
15-02-2022 
09-11-2022 
1~11-2022 

Narure of Tran.saction 

Purcllase 
Purchase 
Purdlase 
ConverSIOn of Wammts 
into Eauitv Shares 
Purdla.se 
Purchase 

Purchase 
Purdlase 
Purdlase 
Purdlase 
Purdlase 
Purchase 
Purchase 

!'_urchase 
Purchase 
Purchase 
Purcllase 
Purdlase 
Purchase 

Purcflase 
Purdlase 
Purd\ase 
Purdlase 
Purdlase 

Purcmse 
Purchase 
Purctia.so 
Purdlase 
Purdlase 
Puraiase 
Purdlase 
Tobi 

40) Shil.11 Commercial Limited 

Dote of 
Transaction 
12-10-1992 
24-03-2004 
19-05-2004 

Na1ure ofTransaction 

Purchase 
Purchase 
Purchase 

22-05-2004 J:UrchasO 
2&-01-2011 Purchase 

No. of Equity 
Shares 

2.00,000 
1,00,000 

1.25,000 
4,00,000 
5,00,000 

12,00,000 
4.50,000 
4,50,000 
1,56,740 
125,000 

20,000 
30,000 
35,000 
25,000 

Face Value (Rs.) Price fRs. Per Share) 

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

10 
10 

13.00 
13.00 
1300 
12.11 
12.96 
12.62 
14.12 
22.95 
3S.33 
36.20 
70.31 

169.88 
375.68 
384,40 
391.44 
387.85 

41,91,74_0~-- -

No. of Equity 
Shari,s 

7.85,800 
• .94,500 
2,00,000 

17.36,000 

F- Value (Rs.} Price (Rs. Per Shar&) 

10 14.52 
10 13.58 
10 11,73 
10 11.63 

4,00,000 10 10.48 
2,50,000 10 18.99 

67,491 10 24.35 
1 .32,509 10 2l.50 
2,00,000 10 22,94 
2,50,000 10 22.75 

47,979 10 23.81 
89,313 10 23.91 
92,369 10 23.92 

1,50.000 10 24. 73 
1.55,00J 10 ______ 2 ___ 4.64 

15,339 10 25.08 
100,000 10 34.68 

25,000 10 34.49 
1,.25,000 10 36.91 

50,000 10 3S.25 
1,00,000 10 72.66 

25,000 10 71.75 
30,000 10 66.46 
15,000 10 66.36 

669 10 49.35 
1,91,831 10 49.74 
5.00,000 10 66.08 
325.000 10 60.81 
1.00.000 ., 10 164.46 

50,000 10 3:95.92 ,..... __ 
1,-03,000 10 377.27 

12,000 10 370.39 
40,000 10 312.99 
16,000 10 m.69 

68,74,800 

No. of Equity Fate V.ilue (Rs.) Price (Rs. Per S-hare) 
Shares 

15,000 10 10.00 
48,318 10 17.41 
20.000 , 10 22.06 
30,00_()_ 10 22.38 

-I- --

Tobi 
25,000 1-- 10 70.05 

---1------ - >-----
1,38,318 

41) Sidh En,:erpnSes Ltd 

Date of 
TranHction 
16-03-1999 
01-04-2009 

26-03-2013 

-

Na1ure or Tran5action 

Purdlase 
Pursuant to merger 
ol La Morlde E~s 
Private Limited 'Nitti 
Sidh Enterprises Ltd 
Purchase 
Total 

42) SIL Investments llm.1ed 

Date of 
Transaction 
31-03-1 994 
31·03-1995 
12-04-1999 

15-09-2005 

Nature or Transac1ion 

Pv~e 
ConverS1on of Wam!nts 
Into equlfv shares 
Allotment pursuant 
to fTIOfQ4lf' of India 
Steamsllip CorTC)al1y 
Lirrlled with Charrbal 
Fertilisers and 
Chemicats Limited 

No. of Equily 
Shares 

1.00,000 
38,500 

15,000 
1,53,500 

No. of Equity 
Shares 

1.14.82,460 
35,47,200 

1,40.00,000 

9.2:1,795 

face Value (Rs.) Price (R5. Per Share) 

10 11,57 
10 10.39 

10 49.74 

Face Value (Rs.) Price {Rs. Pe_r Share) 

10 14.99 
10 26.42 
10 11.63 

10 18.18 

20-02·2018 Purchase 1.27,405 10 156.74 
21-02-2018 Purdlase 1.70.104 10 159.08 
23-02-2018 Purdlase 55,759 10 157.10 
26-02-2018 PUrtnasO 2,33.478 10 163.07 
28-02-2018 Purchase 54.749 10 162.91 

__ o;.;;s...:;o..;..3 • .cc20'-1;;..s --l-'Pu..:;;.;;rchas= e'----1---4.c,5""7 ·c..11c-i11-------10"-l-_-:_-:_-:_-:_-:_-=_1ss;.;;.;.;c.3.c.i3 • 
12.03-2018 Purchase 50,306 10 155. 77 

- 16.03-2018 Purdlase 1.99.164+--- 10 167.21 
19--03-2018 Purchase 58,787 10 163.48 
27-03-2018 Purchase 112,537 10 164.21 
17-02-2022 Purdlase 25,000 10 ~5.61 
1&--02-2022 Purct.ase 45,000 10 389,22 
21-02-2022 Purellase 75,000 10 377.08 
22-02-2022 Purdlase 75,000 10 369.90 
23·02-2022 Purchase 40,000 10 381.80 
2~·02-2022 Purmase 5,000 10 369.32 
04-03-2022 Purchase 5,000 1 O 389.61 
07.03-2022 Purcllase 40,000 10 383.06 
08..(13-2022 Purchase 40,000 1 O 394.07 - --·--+-------+----~------+--------1 
OS-03·2022 Purchase 40,000 10 397.09 
27-05-2022 ,f!lrchase 20.000 10 348.94, 
30-05-2022 Purchase 20,000 1 O ~ .37 

-~'--

31-05-2022 20,0001 
3, 19,33,455 

364.02 ' 

43) U~am CorM1etool Lid 

Date of Nature of Trans.ac:1.iOfl No. of Equity I Face Valut (Fu.) Price (Rs. Per Shmi) 
Transaction Sha.res 
08-W-1996 Pl.rchase 1.27.000 10 22.30 
15-10-1996 Pl.rchase 1,00.000 10 13.00 
14-08-1997 Pl.ll:hasa 5,00,000 10 14.12 
30-04-1998 Pl.rchase 13,00,000 10 1415 
13--05-1998 Pl.rchase 2,00,000 10 12.60 
2241998 Purchase 4,00,000 10 12.25 
22-07-1999 PurchaSG 5,00,000 10 14 3a 
10-07-2000 Purchase 13,30,113 10 11.95 
11--08-2000 Pl.rchase 1,69,837 10 12 00 
2~2001 Pl.rchase 1,67.651 10 10 16 
27~2001 P<Wthase 22,611 10 10 16 
11-10-2001 Pwchase 27,959 10 10 20 
17•10-2001 Pl.rchase 17,000 10 10,21 
27-10-2001 Poo:hase 29,000 10 1021 
01-11-2001 Pl.rchase 56.492 10 10.31 
06-11·2001 Pl.rchase 48.900 10 10 31 
09-11-2001 Pl.ll:hasa 40.000 f---- 10 1- __ 10.31 
12·11-2001 Pwchase 40,t87 10 10.31 

t----c------1-c-------+---
15-07-2002 __ --!-Putc __ ha_se ________ 2.,_,o_o,cooo __ --+_ 10 14.02 
0242004 Pl.ll:hase 1,83,412 10 22.58 
03-0&-2004 Purchase 2,16,583 10 22.82 
04-10-2004 Purchase 20,000 10 21.oa 
11-10-2004 F'lschase 20,901 10 21.13 
12-10-2004 f'l.wch<ise 50,000 10 21.21 
14.10-2~ Purehase 50,000 10 21.06 
1$-10-2004 Purohase 1,00,000 10 21.03 
01 -12-2004 Purchase 1,09,099 10 23.n 
09-11-2005 Poo:hase 
10-11-2005 Pl.rchase 
11· 11 ·2005 Purchase 
14-11-2005 Pl.ll:hase 
11 ·09·2006 L Purchase 
12.(19.2006 ~ hase 
13-09-2006 PIJrehase 
14--0$-2006 Pulchase 
15-09-2006 Purchase 
21~2006 P\Jrchase 
~2006 Purchase 
31-10-2006 Pu.chase 
01-11-2006 f>ulthase 
22-09-201 O P'lirch<ise 
28-03-2013 1 Purchase 
03-10-2016 Purchase 
24-02-2022 Purchase 
14-02-2023 Sale 

Total 
44) Yashovardhan lnWHllmenl & Trading Co. Ltd. 

1,00,000 
1, 16. 100 

35,000 
48900 
50,000 • 
14,428 
33,804 
4,642 

50,000 
19,839 
27,237 
25,000 
50,000 

1,25,000 
50,000 
80,000 
51. 189 

•1,66,900 
67,41,ffl 

10 
10 
10 
10 
10 +---
10 
+----

10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 

35.0., 
3520 
35.42 
35.78 
36.50 
35.58 
36.40 
3617 
36.06 
35.57 
35.83 
35.73 
35.79 . 
73.02 
49.68 . 
60.57 

365.83 
299.91 

Date of 
Transaction 

Nature of Transact.ion No. of Equity I Face Value (Rs.) 
Shares 

Price (Rs. Per Share) 

12-04-1999 Conversion of 
Warran1s into Equity 
Shares 

10,00.000 10 1163 

31 -10-19911 Pt.rehasa 13,14,500 10 13.49 " • 2242000 Pi.rchasa 4,00,000 10 12.01 
20-07-2001 PIKthase 1,50,000 10 12.16 
18-07-2002 Purchase 1,00,000 10 13.70 
19-07-2002 Pi.rchase 1,00.000 10 13.75 

+ 
25-08-2003 Purchase 1,00,000 10 18.63 
17-09-2003 Puochase 57.2$ 10 17.30 
18-09-2003 Pt.rehase 2,42,712 10 17.32 
03-11-2003 ,f>i.rchase 1.50.000_,. 10+---- 17.22 
20-11-2003 PUIChase 50.000 10 17.96 
09-12-2003 Pt.rehase 17,50,000 10 21.73 
18-09-2006 Pi.rchase 1.05,644 10 36.06 • 
19-09-2006 Pi.rchase 1.04.356 10 35.78 
22~2006 Purchase 98,111+--- 10-i---- 36.16 

23--09-2006 Pi.rchase 91.839 10 3557 
21-05-2018 Pi.rchase 80,000 10 160 45 

__ 15-02_ -2022'--+:P~i.rc~h~a~se=----t---~50~.ooo==-;----1~0-+- ___ 3~7~4-~2~1 
16-02-2022 Pi.rchase 61,189 10 392.58 
23-02-2022 Pi.rchase 35,000 10 375.00 
24-02-2022 Pu«:h~se 18,811 10 376, 13 

Total 60,59.500 

6.3 The Buyback will not result i uny benefit to the Promoter and Promo1er Group or persons in con1rof or any Director 
ol the C0111)311y excep1 to the extent of ihe cash considieralion 1eceived by them from the Company pursuant 10 
their respective participation in lhe Buyback in their capacity as equity shareholclers of the Company, and the 
change in their sllarellolding as peJ the response received in the Bu~li., as a result ol the extinguishnent of 
Equity Stlares who::h will lead to reduction III th& equity sna,,e capital of lll& Company ~l Buybact. 

9. NODEFAULTS 
Tile-re are no defaults subsisting In the repayment of arry depcs;ts(includiog inleres1 payable thereon), rede~Uon 
of deben1ures orprelerence shares, payment of d1111dend or repayment of any term loans to any financial ins1itu1ion 
or banl-;s (including inlerest payalile ihereon), as may be appfable. 

10. CONF1RMATIONS FROM THE COMPANY AS PER THE PROVISIOHS OF THE BUYBACK REGULATIONS 
AND THE ACT 
10.1 Al the Equity Shares of lhe Co~ny are fully pakl-up; 

10.2 The Company in accordance mth the pro"1Sionsof Regula~ons 24(i}(b), 24Q>(Q cf the Buyback RegulatiollS 
and Section 68(8) of the NJ. shal not 

a) rssue any shares or other specified securi1ie5 in~ by way of bonus till the expiry ol the Bll)lbai;f( 
Period; and 

b) raise further capital (ir\Cluding any further issuance!allolmenl under Section 62( 1 )(a) of the Act) for a 
peooi of 1 (ooe) yeat from Ille expiry of Buyback Period, except by way ol bonus shares or equity 
shares issued in order lo dischallJe subSiStr\g obligationssucfl as convef1iion of Y1arrants, stock option 
schemes. sweat equity orcor111ersion of pref«eooe shares or debenwres into equity shares, as may be 
a?l)icable; 

10.3 The Company shal. pay the conslderauon only by way of cash; 
10.4 The Companyshal not wrthdraw the B.ttyback aft&r lhe PubllcAnnounceme,11 or the Bl!)'baclt off&r 1$ made; 

10.5 The Company sllal' nol BU)'bacl its Eqully Shares so as 10 dehsl ,ts shates from 1he Stock Exchanges. 
10.6 The Company shall not Buyback lodied-ln Equity 5/lares and non-transferable Equily Shales t.111il the 

pendency of lhe kick-in or tit the Equity Shares become transferable; 
10 7 The Cof11)olly shall lraniiler 1rom its tree 1eserves a sum e,;iwl to the nornilal vallle of fhe Equity Shares 

pt.rchased through che Bu:,t>ack ID the capi1al redemption reserve acOCUll and the deiails of such transfer 
sMII lie dlscJosed III Its subsequent \IUOrled financial statem.a<'!ls; 

10.8 The Company shall no1 Buybacl\ its Equity Shares from any l)e(SOn throiqi a negoUated deal whe1her 
on or off ihe Stock E.xdla/lges Of lhrough spot transactions°' lhrough any private arrangement in the 
implomef\tauon of 1he Buyback; 

10.9 The Company has been in co~oe with Sections 92. 123. 127 and 129 of ihe A.ct 
10.10 The aggregate amoont of the Buybact Size i.e. up to Rs. 700 Crores (Rupees Sovon Hundred Qo,e5 

~l does me exceed 1(1'4 (beir19 9.82'.4 and 9.52% of the aggregate of the parj-up CilPital and free 
reserves of the Company as per the latest audi;ed standa:ooe financial statements and consoiclated 
financial statements as al Marcil 31, 202.l respoctrvely available as on lhe da1e of the Board ~ting 
approving the proposal of lhe Buyback); 

10 11 The maximum number o1 equ,ty shares proposed to be purchased under the Buyback. 1.e., up to 
1,55,55.555 Equity Shares, does not exceed 25% of the tolal number of equity shares in lhe paid•up equity 
share capital as per the lalasl au:lited standalone flnar,clal sta:ements as a1 March 31, 2023. 

10.12 The Company shall not make any offer of buyback wl1hln a pa.nod ol one year rectoned from the dal8 ol 
expiry of tr,e Buybacf( l)<lriod: 

10.13 There IS no pendency ot any wieme of amalgamation or comprom.se or arr8ilgement l)IJ{Suanl lo 1he 
provisi.lns ol me Act. as on da1e: 

10.14 The Company shall not directly o, indirectly purchase its Ecpty Shares 1hrough a11y subsoa,y company 
including 11s O'WT1 subsidrary companies or through any lnveslmen1 company or g,-oup of invastmen1 
companies; 

10.15 The Company 1,,» enSUfe ,on~uenl reduction or •Is slwe c;ipilal poiil Buybc1clt and the Equrly Slli!-res 
bough1 back by the Colf4)ally'Will be ex1inguished and physically destroyed in ihe maooe, prescribed under 
the Buyback Regdatlons and the Act within th& sp.iclfied llmeftnes; 

10.16 The ratlo ol the aggregate cf secured and unseaired deb1s owed by the Company shall nol be more than 
t11-ice the paid-up equ,ly shaffl capital and free reserves al1er the Bu~k based on bolh !he standalone 
and consolidated financial statements of the Company as on March 31. 2023. whiche•ter sets out a lcmer 
amount: 

10.17 The Buyback shall De completed wiihln a period of 1 (one) year from the date of pass.ng of the Board 
resolution i.e. JlllWI)' oa. 2024; and 

10. t8 The Company has outslanding facnrties with lenders. fll ac.oordance 11'1111 Reg~tion S{i)(c) and Schedule I 
dause (xii) of the Buyback Re,gdalions, it is confirmed lllat ihere is no breach of any CO\'enan1S of the bans 
taken from aff the looders lnduding the consor1ium of lenders. Further, tile Cof'll)ally has <ocelved the prior 
written consent from the lender as applicable fOf the proposed Buyback 

11. SOARD ANO STATUTORY AUDITOR CONFIRMATION 

11, 1 The Board h.1s 0011fimred that it Ii.ls mp a full eflQI.II)' into the affairs and pro~ts er lhe Cof1ll)illly and 
has formed the~ 
(a) lhat immedia:ely following Iha date on which \he Board Meeting is con'lefled, i.e. Jaooary 08, 2024. 

appro,•in9 the Buyback, 1here w,I be no grounds on which 1he Company OOolAd be found unable to pay 
i1s debts; 

(b) that a1, regards llle Company's prospects ior lhe )<eaf immediately following the d81e on l\flch 1he 
Board Meeting is convened, having regard to the Board's 111ention with respect 10 the management ol 
Co~ny's bUsuiess (luring that yaar alld 10 the amount an(I ct.aracterol the finaneial resources l\t.ch 
will, il the Board's 'M//W, be available to the Cofl1)ally during that year, the Company will be able to meet 
rtslialliitios asandwhon they fall due and will not be rendered lnscl'181\I w.thin a perl0dof one year from 
lhe d;i!e of t!le Board Meeting: an~ 

(c) that In faming an Oj)Wl<OO for Ille above purposes. the bd has taken mto account the llablllties as a 

- s a O& & _ .... -
www.readwhere.com 

tt.e Company was !lelng \\'Olm up under Ill& ptcW1slons of Ille MJ. o, the Insolvency and Banllruplcy 
Cooe, 2016 (including ptQSJ)e(bve and contllgent li~bllibes). 

11.2 Too text ol the repoo daled January 08, 2024 of Price Watlllflouse Ctiat1ereo Acc;ountan!1, I.Lf>, Ille 
Statuto,y Auditors of ihe Cof11)aJly. addressed to the Board is reproduced belo',r 

Quote 

The Boord of Direoiors 

Charnool Fertlisers and Chemicals limi1ed 
first Floor. 5, Commercial ~1re, 
Jasolit New Delhi- 110025 

Statutory Auditor's Report in respect of proposed Buybacl< of Equity Shares by Chamb&I FertUiser5 and 
Chemicals Llmitlld ("Company") pursuant to the roqutroment of Schtdule I to Securities and Exchange 
B!llid of India (Buy-back of Securities) R~ulallons, 2018 a.s amended j"the Buyback Ri,gulationsi and 
Section 68 and 70 of the CompaniH Act, 201~ ("the Act") 

1. This report is issued in aOCllrdanoe with the tenns of ow engagement letter dated Jamra,y 08. 2024. 
2. We have been engaged by 1he Company to perfoon a reasonable assuraooe er,gagemenl on the detemiinaoon 

of the amount of pemwssille capi1al payment as detaied in the a0Cll11')al1Ylng sla!ement ol permissible llmlt of 
capital payment 111 AnneJture 1 ("Statement") in eonneelion wiltl !he pcoposed buy-back by the Company of dS 
~y $hares In pursuance of $«1(11163 Md 70 of th& Aci, Iha Comp an~ (Share car,tal and ~tures) RuleS, 
2014 and the Buyback Regulations and 011 the opinions eipressed by the Boacd of Direciors o! the Company, as 
re<pred under !he Buyback Rogulations. We have initialled lhe Annaxure 1 for idoo1ifica1ion pulpOS&S atty. 

BoaJd ol Dlr~ctOl'S' Rasponslblllly 
3. The Boord of Dlrociors of the Colllj)any Is responsible to, the follol\Wlg: 

~ The amo1111 ol caprtal payment for the bU)'-oo<:k is properly determined within the permissible captal pa)fflent 
limits ,;omPIJ!ed In ac,;ordanoe "1th the Act an(I the au~k RegulabotlS; 

1} It has maoe a full inQull)' into the affalfS 811d pr0511ects ol the Company and ~ lom,ed the opinion 1hal the 
Company wil not be rendered insolvent l\lthin a period of one year from lhe date of the Board Mee:ing approw,g 
Iha buyback ("Board Moellng"): and 

i) A deciara:lon is signed by at least two directors of the Colllj)any, that the Board of Directors has made a lull enquiry 
int.o 1he atfairs and prospects of lhe Company and has forrne<:I ~ opinion (hat the Con'4)any w11 not be r~ 
insolvent within a peood of one year from !he da:e of Soaro Meeting and in fomlilg the opinion. it has takell into 
acCCtlll the liab1llbes, as n Iha Company was being woood up under the provisions of lhe AcL 

Auditor's Re-sponslblllty 
4. Pursuant to the requirement oflhe Buyback R9911lations, It is our responsibiMy to obtail reasonable assurance on 

lhe foliol'iing ·Reporting Critena·· 
i. whetller we ,nciu-e,::1 inlO the stale ol a!l;!irs or lhe Company In relalion 10 tis audrted slaf1dalone ~nancial 

statements and audited conS(jdaled UflilllCial s1atements as at and for 1he year ended March 31. 2023; 
i 'tlhelber the amoon1 of pem1issible capital payment as set out in Annexure 1 towards the proposed ooyback of 

@qlllly sliares Is propMyd!!lel'll'lll@d 1n aett1rdanca with S&ction 68 of the ACI and Iha &Jyback Regutalions, and 
I. ~,hetbe< the Board of Directors of the Company in !heir Board M.ietlng held on January 08, 2024 has formed Ille 

Oi)rion, as specified in Clause (x) of Schedule I to the Buyback Regulations, on reaSoOnallle grounds 1hat 1he 
Cofl1)11fly ha'ling regard to its state of affairs1\ill not be rendered inS(llvent witlwl a period ol ooe )ear from date of 
the oassfng Iha Board ReooMion. 

S. A reasonable assurance engagernen1 111votves performing procedums to obtain sufflaent appropriate !!\lldenee 
on the Reporf,ng Crileria. The procedwes selected depend on the <AA!~or's judgement, ,net~ !lie asses~ent 
of lite risks assooaled vrith the Reporting Criteria. Witliin the scope of our wot1<. we performed the foUowiig 
J)IOC8dures. 

i) Examined authorisation lor bu:,t>ack in the Altldes al Association of lhe Company: 
1} Examined !hat 1he amount of capttal payment for 1he buyback as dewed in AnneXllfe 1 is within the pel'IT'ISSlble 

limit oompllled in ao::ordance •,iilh lhe provisions ol Section 68 of the /\ct and Bll)lbaclt Reglllations; 
i) E.J(amcned lhat 1he ra:io o1 the ~ a,1,ned by 1he Cc~ny, if any, iii not more tl1ill1 l'flioe tile paid up capital and 

free reserves after such buybact(; 

iv) Examined lhat all the shares for buyback are fully~: 
v) Inquired in;o ihe stale of aflalrs of the Cofl1)1111Y in relation to its audited standalone f'130Cial statements and 

atn1ed oonsollda1ad f11'o311Cial S1a!eme111s as al and for the year ended I.larch 31. 2023 and e1car111ned budge1s and 
~hons prepared by tile Ma11a9ement 

vi) l;J(arT111ed minutes ol lhe meetings Qf the Board of Oireciors-; 
vii) Ei<anwied Directors· del:laralion for the purpose of buyback and soh'OOCy of the Ccn'4)any; and 
viii) Oblained appropriate representalions from 111A Mana9eme111 ol the Company. 
6. We tonducted Q\Jr ex~m~llon ,n ao,:ocdance ,.,,th the "(3<.J,dance Nole on ReP<)rts or Certrfie.Jles IQ< Spec,al 

Pt.lpooes· (the "Guidance Note") issued by che lnstrtJJteof Chartered Aocountanlsof India ('ICAJ"). The Guidance 
Note ri!qulres !hat we comply with iha e1hlcal requ~ements ol the Cod;t of Ethics ksStJed by the !CAI. 

7. We have compiled wllh tl18 relevant appllcallle requirements of the S1andard on Ouai1y Cootrol (SQC) 1 "Qva1iiy 
Control for Firms lhat Perform Audlls and Re-,,iews Qr Hislorical Financial lnlormabon, and Other Assurance and 
Related Services Engagemen1s" 

8. The A.udited Standalone and Consolidated financial S1atemeflts referred 1o iA paragraph 5 (v) abow, have been 
auti1od by us on 11'hlch we ;ssued an tnnodlfied audn opinion wde our repo,ts dated May 26. 2023. Our audit or 
lhese flnot>Cl~I sta1emen1s was ~onducted III aOCJlrdance w11h fhe Stend~rds on Audit.lg spe,;i~ ~nder ~lion 
143(t0) ol the A.eland o,.her applicable authorf1ati,-e proAOlJlCemenis issued by the ICAI. Those standarus,eq.Ji'e 
lhat W8 plan al1d pedorm 1he audit 10 ollla,n reasonable assurance at.oul 11~1her lM finanoal statements are 
free of ma(eftcjl misstalemeot. Our audits were no1 planlled and penormed 1n =tion l'oith any transactions lo 
identify mattets that may be of potential il1ereM 10 third parties. 

Opinion 
9. As a result ol our pelformanoe of aforementioned prooeoores. we repoo that 
i. We haYe inquired into the state ol affairs of the Company in relabcn torts audited stand.atone financial statemems 

anti audltad consoflda!Bd f~lal stat&ments as at and for lhe )'&31 ended March 31, 2023; 

Iha amount or permissible capital pa~enl as se1 out .., AMexure 1 towards the proposed buyback of equity 
shares is propelly delermined in aocordance with Section 68 ol the Act and lhe Buyback Regwalions; and 

ii. The Board ol D•eclors of ihe Company in their meeting field on Ja,oua,y 08, 2024 has forme<l lhe opinion as 
specified in Clause (x) ol Schedule I to the Buybaci; Reglllalions, on reasonable grounds that the Comp;any ha'li,g 
regard to Its state of affairs ,.;11 not be rendered Insolvent wllhln a period of one year from date ot lhe passaig Ille 
Bo.l,d ResoMicn. 

Re51riction on Uses 
10. Ow work was pedormed so6ely to assist )'OU in meeting your responsibirlies wilh re!erence to lhe Bu~k 

Regulations. Ow obligations in respect of th:s repof1 are enlirelyseparate from, and our respoosibility and lialli'ty 
tS II no way changed by any 01her role we may have (or may have had) as audllOI$ of the Company 01 olher-.\llSO. 
Nolfling III this report, nor anything said or done in il",e course ol or in conneciion 1>\lh lhe services that are 1lle 
subjec:i ol this 1epol1. will extend any duty of care we may have in our capacity as 300'.ors of the Company. 

11. This repcn is addressed to and proooed to the Board of Directors of the Company J)ll'Suanl to the reqwements of 
lh8 8.ttybaek Regulations scll!ly to Mable IM Board ol DlrBCtM of lhe comciany 10 lncludQ In Lt!tti!t of Offer a.id 
Nlic Announcement to be made to 1he shareholders of lhe Company. which ,litl be filed \\l1h· (a) lne R~trar 
of Companies. Securities and E.Jictlange Board of lndia, BSE lim".ed ('BSE") and lhe Natooal Stock Exchal1gll 
of India Limited f'NSE'); (b) lhe l'{a~onal SeOJnties DeposilOfY Lirmed and Cet\lral [}eposilOfY Service$ (kidra) 
Limited for the IXJIP()Se of extinguishmen1 ol equily shares: (c) the Authorised Dealer Bank. as auihorised by 
tho Board of Oireel01$, for Ille purpose of cap1al payment and (d} for pro,iding to the mat1ager to lhe bu~k 
app01nted by th& Company. 

12. Ow deliverable Slloold Ml be used for any other purp<lSll. Prioe Watemoose Chartered Aocoun1an1s llP does not 
acoei;1 Of assume a,iy l!abllily or duty of care for any other purpose or to any olfter person 1o whom this report, or 
Leite, of Offer or Public Announcement whidl ,ncludes ow reporl Is shown Of 11to \\'IIOSe hands tl may come saw 
where expres$1y ~d by our prior oonsent In writing 

For Prioe Watemoose Chartered Acoounlanls UP 
Firm Regis1ration Number: 012754NJN500016 

Abll•Shek Rara 
Partner 
l.1emberslvp Number: 077779 
UOJN·240777713KEHRK1820 

Place: New Delhi 
Date: January 08. 2024 

Annexure-1 
Statement of Permis-sible Limit of C.ipital Paymen1 

Computa1ion of amount of permissible lima of capital payment 1owards ooy-back of equi1y shares pursu31lt 10 the 
requirement of secli0ll 68 ai1d 70 of lhe Companies Acl 2013, lhe Compa11ies (Share C<lpi1el and Oebenlures) ~. 
2014 and Securities and E:xdlange Board of India (Bu)back of Securities) Regulation 2018 as amended f1he Bu>i>ack 
Regu1a1ionq 

As at March 31, 2023 -Sr. 
No. Partkulars Amount a1 per Standalone 

Financial S13tements 
(Audited) 

Amount as per Consolidated 

A Paid,up E(llijy Share Capiial 41621 

Financial S13tements 
(Audited) 

416.21 
--1-

B I' ree Reserves: 

Retained Eam111gs 

General Reserve I 
Securities Premium 

Less.. adjuE.1men1 as per section 2 (43) 
ol Companies Acl 2013: 

Unreatised gains 

Total Free Reseries {B) - ---c Total Pat;rp equity caj)l1al and free 
reserve1, (MB) 

D Maximum amount permissible for lhe 
buyback as per $action 68 12) (•) read 

with buybaclt regul~tions p,e 10% of 
paid-up eq\llty share capital and f1ee 

reserves as above] C'10% 

E Maximum amount pennissible for the 

5,994.94 

734.26 

6.42 

(26.54) 
6,709,08 

7,125.29 

712.53 

buyback: kmer of standalone and 712.53 
consolidated amount 

For and on behalf ol Boa.rd ol O!reclOfS of Chambal Feitlhsers and Chemical$ U11ited 
Anand Agarwal 
Chief financial Officer 
Place: New Delhi 
DatA: January 08, 2024 

a a 

6.225.27 

734.26 

6.42 

(26.54) 
6.939.41 

7 355.62 

735.56 
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UnQrmte 
ti FIECOIUI• DAT1E AN Cl SHARF.:HO!.DER'S EN,TirTll:MShl'f 

12.1 As ~ under Ille, Bu~ k REtg',b1ions, ihe CQl'l'lpany has ll,ed Jaiwary 16, 2024 as Iha rec:ool 
date (11-ie "Reciml Cl.i!E"J for 4he p)tirpos-e ol detefll1 ining 1/le 1/1\liUemem and tile nai'T!eS of the •t 
,l'larehcid.elS 11,•oo are eligible 1o pill1icipa~ in 1he BU)'ba<::k. 

12.2 As required under !he &iyb~I)[( Regulations, Ille dis,aleh cf tne letter cf oMe,. shall be lhroi,gh eleC1rcnlc 
mode in 11C001daooe mlh th~ provisions of lhe Act 8J'ld lhe Buybaci\ R~liom1, mlhin 2 (two} workwlg 
day~ from 1M Record Dale and Illa! iA lhe case of rei::eipl oi .a ,~ t fro 111 an)' Elilltie Shareholder to 
rnoo!l,e a CJ'.11)')' ol th0 lem0r al offer If! physical form. 018 =~ sbal be p«Wlded. 

12.3 The Equil}' Shares to be bought baii; as part of tile Buybac1; are-divided illo bro i:ategoires: 

!Q Re.serve;! ca tego,y for Smlill Shareholders {relined hereina~e~; aiitd 

!ii) Genell'I calegoiy J'J' all olher ~ ders. 
12.4 As defined In RaguiaiJon 2~)(n) or U,e Buyba<:k RegulaliOns, a "Srnail Shareho'IOOI" is a shar,ehOldef 

who liOlds eqwy ,hares ha>iing markel 1tallile, oo lhe bo;,is ol cic5i~g price ol equity Sh;iles on lhe stock 
eM:hange havirig highes. (radia;p 'IC/ume as on lhe Record Date, of nut ll!lore 1han Rs. 2.00,000/· (Rupees 
Two Lakhs only). 

12.5 In aco::1d8!ice with Regulation 6 of 1he Buybac1 RegQlaliollS, IS¼ lfifteea peroent] or !Me nurnrer al Eqlffl'/ 
Shams, \!Illich the Comp~ny proposes to Blfjback ar such 11m1ber of Eq11iti/ Shares 8f'ltitled as per the 
shar<!hcMimg of Small Sllarl!halders as on 1h9 Rem Datil, Y,hlem,,,er is higher, shall ll!!, re~NM for Ito!! 
Small Share~ o$1)3tl or tt&S IJ;i)•back 

12.6 On the basis of 1he shar,e~ on 11\e Rocord Dale , th!; Compall)' will detal\mlne ihe ent,ilen1'llll. ol each 
Eligible ~older, including Smail $tL.reholder$, 10 111nder 1heir Equi.1y Share~ in lhe 8\lybi!Ck, Th!, 
entillernen lor eacfl Eligible Shareholde< llill be caf,;;ulated bi.sed on U,e 1111mber cf Equity Share~ held by 
!he resi:,ectiile shareholder on Ille Record [)ate and !he ra1io of 1tie Bl.l\'bao); ~ able it the ca1egory to 
which such slriaraholder Dlilongs. 

12.7 I~ accordance with RegulaOOIJ 9(i~) of lhe Bliybaci< Regiilmions, ill order to eniMlre M the sarne 
sha,eoot!ms v.ith multipl€' demat acooun1siic6:ls do i'iOI racelve a hlgllg, el\Utlememt under H!le Smal 
Shareholder cal<lg::f)'. the CconpaJYy I cl~b togath!!r tile Equl y Shares ~eld bv su.:11 s!wi!liciders v,i th 
• oorm!TOOI\ Pennanen1 i\QCQUnl Nurnl),:)r (the ''P/\N") for daterTTOIWlg lhe ~~ (Sm.ill Shareho~ or 
General) a.nd emiUernent under !he Elu~k.. lR ~5e cf joint share~, lhe Company will ~ blgether 
he eq,uily sha.re,i held ii cases where lhe sequence of lhe PANs of Ille joint sharellol:!ers is idenli.cal. In 

case of i:fil'sical shareholders , where !lie sequeflCe of PANs is idenical, tile Cofllll\lnr wi ll ~ logelh~r the 
equity marns h!!ld in wch casoo. Sinnl'y. ii case of physleal sharellold@fs where PAN Is 001 a111!1llabla 
lhe COf1ll3i!Y 11111 ~i:lt!,;k the S$![U@oe Qi name-!: of lhe joint holder~ .!llld club Logellle, the equtr, $hare~ 
neld ii.I suOh ca.ses ~,here lhe s.equenoe or name (If joint Sllareholders is IOOl\lical. Tlie• ~hareholding or 
insli tutional investor. De mulual funds , pensiJII lundsi'lrusts, in5eranoe con-.,ooies etc:., 'l'li conwnon PAN 
will 001 be clubbed IJJgethet: ior determining lhe caregoiy a11d Ml ile OOfl! idered separately. whe,,e these 
Equity Shares fill! held Im difflmmt s,::hsm~s and hWll a dimmint domal aacount nallWllclalure oased on 
lnfoJlllaoon pr,epared bi too rngls\r.ar and irllnsier a,;tlllll (Lhe ~R.eg:lsrrar") as pe1 the sha:el!older lillCOrds 
ree>e'.lued from ihe ~iblnes. 

12.8 A.l\sr acceptlng ill~ IEq,ully .Smras tooc!ered on ihe basis or 811IIUemoo1, ihe Equity SllaE8s leM to be bought 
baok, ii any, ,~ one c-aL~iJI)' shall fir s! be aoceple<l, 11 pr-oport/on to tliJe Equity ~ 1.endered <:Ner .w1 
above 1heir entiUe'rlient llli lhe offer b~ ~ Sllarehoidera in that calegory, and lhereall.er fwm ~ 
Shareholde11> who hii'ie Ce.nde!e:I over al'II! above illeir e.n1illement ira tile olhei ,;a,t~. 

1.l.9 The particip;alion of Eligible Shareholder.; in tile ll,llybai.li is -rolunli;irf, E~gible Shareholder. can choo,;.e 
kl participate and get i:asll 1m lieu of shares. kl be ar.,:;epted under (i'le Buybact or they fl'iil)' c'lloose not 
to pa/licip0!0. Eligible Shar~ may aiso render a part af 1heir enitlimlent Eligible 81\arohalders 
aloo have Ule opllon ol lBnderlng addl[ooal shar,;,s (cwei and abo\'e toolr oo1iileme~t) and particlpat& in 
lhe sliOrtlall o~ed due t<i nOl'>-,pai1lcipa!ion or some 01he, Eligible Sharet~. rf any. It 1he Bu~o.a.tk 
enf~lerne11! fer <111)1 sh~rehclder ii: oota roond number, !Men 1h~ fracional e~1itlimlent iif!.311 be ig....-ed fci< 
oomputalion ol enlillemenl to teooe1 laquily Shallls in the Bu)back.. 

12.10 ihe m.i,;imurn le<ider ffll4er Ille llllybiti;ll by ~Ill' Eligible SM-eh older c,moot EMceed 1/le ruurr1be1 of &ply 
Shares held by the Eligible Shareholder as oo the Record Date. In ca:;.e the Eligible Shareholder holds 
Equity Shares U1rot!;lh multiple dema!. acco1Jll1s, the '8illl&r through a dernat accounl cannot ~x,c,;ied the 
nurr:.t« of Equity Share~ Mid In lhat demat actounL 

12:11 The Equity Share& ten de rad as p~r lhe @ntitlel!lent by the Eligible Shareholder as w.ill as addiOOll!!I.I Eqooy 
Shares t!!fld8!'lld, If anv, v,1 11 t.. aooepted as pei lhe 1lfOCedurn laid oo,in In lhe Buyback R~11cns.. Tt.;, 
$$11iemenl or lhe 1enders under ihe Buybaci Y,111 ~ dQ<le u~g Ille 'Me,.hani,,m for ~qUl$LliQn of ,h~re. 
lhrouji Slock &clwige" ootiF,e.:J ~nder Uiie SEBI Circuiiirs. 

1:2.12 Participaflll<> ,... ihe Buyback by sha~ " Higger t/',t> Buyhacl: Tai; In India and su,:;h tax Is lO t:,a 
di::.tharged by the C<,111pany. A.n~ ir,ccrne 1e.eive:I by Eligible Shareholders if'J~l!ilm kl Ire ilu),back cf 
shllres will noti be iocludea in the lotal tl:uillle income o·f S11Jch sharelioldei-s. The iluybock mll also be 
cl'lll,geable to serurities 1ransru:lian tllx ii lmdia, i he shareholders are advised to 0011Sult lhelr awn legal, 
fo1alilcial, aoo lax adoioons prior lo partii::lpaUng In 1he Bu~ck.. Ellglbl0 Shaiehcildlmi wl rllC!ll'III a l0nar at 
ofleraloog willl a 1e11dar !ol'lll lndi:calfng 1helr 1espectlve eniiUement.forparticipat119 In the Bu)ba,;k.. 

12.13 Detailed ln!llrucilooo fQI' l)!lrtlclpatm fll rha Buybali: (l!md8r of Eq,IJ!!y Sharns ~ lhe Buybar:I:) as well as Lll9 
l!)le·1an1 tnMetal)le will be lnd:uded Im the letler of l'.bffer IQ be m In due ~e to 1he Eligible Shar,eho~­

U.. PROOEScS ANO MeTHODOI.ClGY FOR. BUYBACK 
13.1 TIit! EM!yback mall be imjll'tim@mted usirl!l lhs •MedJalJism ro, ac>:JUisil ion of shales tkough Stock 

Ewiangs' ooll!ied ~Ide Iha SE!l.1 Cir~ aoo lollowlng the procedure pr,esC!ll'll!!d In th9 Act and the 
Buy:o.a,,;~ Reg~1a,io11S, and as may be det""'1'1 ined flil' Ille Boan:I ari.:I on such terms .wl(I oo,,d,!ion$ as may 
be pe«l'liUed oy law from lime 1o 1ime 

13.2 f,o-r lrnpr~meMalK)tl or 1he l:luyt,.a,;k. !he CompaR)' has appointed AXRS Cap11al llmillid as Ille regis~rw 
brolref to the Company (ll>e ''C001p~nf ~ 81,o~er") to fa~ te Ire pro=~ -if te<ideMng of Equ·ijy Shsres 
lh10ll9h tile sto::k ell.Cflange mechamsm for fhe Elu'!W.ck through \\'Ion the pulctiases and se~lemenls on 
account-of ihe Bu)'back would re made b')' ihe Campaoy. Tire coniad dtltails of 1/le Compan(s Broku are 
as kil:lws: 

J.,.Ax11s CAPITAL 

AMS Ca pil.11 Limilw 

1st li'bor, Axis House, C-2 Wadia lntemallonal Cen1re, P. ll.. Marg, Wcrll, Mumbai - ~00025 
T8I:• +91 22 ~325 2·18-'.l 

Canioct Person: Amrisll Parmar 

Email: QFGt,bl!)'bact@am1:<1cl,jo 

13.3 Tli!e Company will reque.i BSE 10 provide a sep~rate a«jui:!111M wind01v ("A.cq11isitio~ Wln~w"J to 
fotilitate po,;:ing of 8ell orders by Eligible Siiareholdera 11tic:, m5h lo lender Equicy .%ares i~ H!le Buyba,;li, 
BSE fl.as been appointed as Ille designated stock e~cliange or Ille PIIJ)OSe of this Bl.l\'baci. The details of 
the Acqui si.ilo~ Wlool:m will be speciJied by !lie BSE fiom fime to lime. 

1 H ~rg the tenderif'IJI period. e Cf'dEf for sellilg 1he Eq!Jity 51\olfell wll be ~ai:e-d in Ille A&qlM!Jn \'t'im!ow by 
Elgiblil ShareoolOffii ttlrol(lh ih@!r I~ stock ~1'5 ("Stod: Bool«i r"J dilirt;i noonal lra:!ing hoin or 
Illa !>l{X)lld/idy mark<ll . Slflek llrokfli:!i may ~nlllr Mis rs !Cf dilllla! >'har;:,s .as ,11il l a!i p!Yysk::;il ~hal'ss.. 

t'l.5 ~ 1he 11W11t 1h11 Si«J!: Bici,;ern a a11t~ Elgible Shareholder is l'l:ll r11gl!l!iroo with BSE as a trading rnBlflbllll' 
S'iocl: brctQr, ~ n ihaL Elglbl!l Sharehol:!er ~n (!Jlpraadl any BSE: registered slcclo: l;roker and can r~ 

• 111$si\te$ !:;' u,11'9 w icii. !lliqw clienl «<1e ~ MUCC") f~d~ tr1rW3h regi!i'lsred .t,;,;;1< b<der (a/ler 
Sllbmil1!ng i'l'f deill~ ii5 may be iequred by 5'.Jch aj5'ered sbJck llrcker in OJITllliilllce 'MIii app!Cilble !:aw). 
h case !he E!igl!:le Sh!'irehclders are u~e fo r1:gisler wsing t.rCC 0:iil)' lhroo:gh any o:l',er registered 1Jroke1, 
Elg blil Shaieho'l:lers may applll0ch D:lnl]!lrry's Broker to pl8Ce lh&i< IJjd.s, soojoct b oomimtio11. 

13.6 The BII)'l:ia<1; ReiJ]IBlioos oo no1 restoct E gil:(e Sharetdders from placirg ITfllltiple bids arid rrodi¥ng bids, 
ram, mooificatiorvcance!la1iall cf adilrS and roo lti f)'IJ bids l'rol!1 a single Bfgitls Sta-€1'ddfl w:11 arfi' oo 

alblll!d dU IW'.lg 1M lend9ling pooC>J! of Ille Buyb~k. M~ le bi:!s made; b\' a !lnw, Ell~le $1larelllilder Ii;, 
&eiling EqlA;' Slwe, Sll3 11 be ~~ .-id Cl)n$ld.f'ed as ·~ bid" for ihe f'!ITP~ al •~i.r~. EliJ,ble 
Shai-eh11ders are req~ lo OOIIWlt lreir res[,'001Ne S\oo~ Elrt,(ffl regardif'9 the same. 

13.7 Tli!e wrru~live quant,ty 1andered shall be ~ :wailable 0111he .--e!)Site Qi Ulle BSE: throoJgl'l!'N.11 Lhe tr~ 
:;e5,;ioo:; Md wi ll be updated at specific intervals dwring lhe tendering period. 

13.8 Funhar, ihe Co<ripar,y ,1ill not aoc'\lpt Equify Shar,e~ (,;'lld°ered in Bl<)'bect: rmic:h 3Jfe, under restramt om 
of lire wurVany o111er competen1 autooiity for lransre,/5oille and IOI' UUe in re~ped of which is olherwi,;.e 
under dis,Pule or where loss of sha,e certifiC!lles 'Nii been notified to lhe CDmpany a!ld lhe duplicate share 
certificates oove mil b€en iss!IIMI ei thM due 1o sudl requesi being wder pro~S -H per the prcv;is ions of 
la,..,, oro1hel'l'fise. 

13.9 Tile Buybact from Ille Eligible SMarnholdBl'S who are residents outside India inclu:lil!I foreign COl'parate 
bodies (Including erst1,tiile o-.er&8as CO!p()rattl bodleos), fornlgn portfolio lm1eslC«s, norHllsllloot Ind~, 
members or fort,ign natio . y, If any, silall be .s~bjec1 Lo 1M ,E;!,11\ and ru1es and lllgulat iOJ';S fraiill!l<I 
ihel~. if ijny, Income Ta~ Act, 1961 and ~ <IJld regulation~ lramed thereunde,, ij~ ijpl)fi~ . .,.,i:1 

• • www.readwhere.com • 
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5. ,;w,mi ~ T-" ~ ~-~ "''G\'i~~ m, ~ ~-~­
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20 1 s ,l't ~ ,I; = ill' ffief IDJ9. 1sr.. ~ "ITiffii '3lffiR;r ;t, fflQ1' w r'1' 
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also S!Jbject to li'le recaipV,PJOVlsl:on by $Uci1 Eligible Shareholder(; ol such apprn•,a!s, ir and, 10 lhe e.,;len1 
neces.saiy er,~ rtOOi c:oni:>ilmed aulhorilm! iocluding, bul net lini1ed 10, apprc1ta1s from Ille RBI 
u!lder the FEMI\ l!!ld ru les 1111d 11JgulHlions ftmied lherelnler, ij any. 

13.10 The 1epcrtin9 requi,aiments for non·re~dent ~harehof<la-.,flj unde, 1he FEMI\ and nny otluir n.1le,;., 1i,grfti!ticn~. 
guidefrles, or remifumre ol fill~ds, shall be made by lhe Slgille Sooreholdera .ool or tfle Slock Broker 
ihrough which ihe ,Eigi~e SM!ehcioer places Ill& bid. 

1 J.11 Pro!.i!duJe to be fo41:0wed by liiligible Sharellolder,;. holding laq11ily SharH in d:em.aterialii!ld lorm; 

(I) Eil~ Shareholder.; ,dJ~ desire lo let!ider lliei• Equity S~ares i~ dem:i!'eri.o'li.ed fo1T11 under the Bl!Ybai;t 
would have lo do 80 lhrough !Meir r,espective Stock Broker by irrdic.aling lh~ details ol ia(l!Jl1y Shares Ille)' 
inrend lo lender under lhe Bu)llack. 

[ii) The Stocfl ilrokllr wo111id be required lo plare an orderflli,;f on behalf of the EigiJle Sharehl:i:lffli \1/ro 11ish 
to rnnde, Equity Share$ in 1tie 11l4,yback us·ill:;I 1118 A.cquisitioo Wf~daw or ihe BSE. 

[iii) The lien 8hall be marklid b)' 1he Slock Broke!' in Ille defll111lai;coun1 of l he Eljtlle Shareholder for lhe sllilie:s 
blndernd i~ render olfer. Details al shares mllll:ed as lien in Ille dmmat accowrt of lhe Eligible Sllareholder 
,shall be prc'li.ded bt ihe deposfforle,s lo 'ihe looiaJI Cle.amJi>!l CorporaUon Ll rro1ed ("Cl earing Corporatlon,..f. 
In case, 1he ~~alders di/mat account i$ held 11'11h one deposi!Of\' and i'.:le-Wlg memb~r pool and 
Clearing ~.liorn ai;wyflll ts held with ctfle.r depOSiOOI)', iil'!are5 s!lall be blc,:;ke!I "' 1he share~ 
demat aocount al sourre deposiCocy duri llg lhe tendering petioo. lnte, deposilocy tellder of.er {1he "IDT") 
illlltru::lioos sliall be ini~aled b)' the sl!areholders at source ~iklfy to dearing member/ Clearing 
Corparalloo. aocount a1 ·1arget dopo !lit□ry. Sourllll depa slt□1y shall block tl19 sharnholde:r '~ S!!Curllies {i.e. , 
lr.nsfers from ~ balance 10 blocked tet.inoei and $end IDT m~~age le largel cfeposilnry tor ,ronnrmlng 
Greatioo of lien. De1!lil, (jj share$ bb::ked In li;,e shar-eholdel:s demal at0011111 shall be prc-..;ledl D)' ihe t.>rg.el 
depositoiy lo the ~ng Corporaaon . 

(iYj For cus~ pt,l'li,jpa~I order, !or denial Equity Shalll~. ea~y pay-in i, mandat,;,,y prior to c1mfnnatioo G>f 
order/bid by cus1odian. The ct1~1odian shall eilher confirm or rejoct tl'le order. not later tlwl the oosing of 
lrading 1¥.l~rs o~ !he last day oi the tendering peJicd. i hereafler, al[ uncoo.li rmed orders shall be dee.med 
to be rejecood. F0< al contnned custodian 1)3rilclpant moons, oider madificaliori shall rn ld:B the rustodian 
«inrlrmatloo amd Ll1i1l re-oiSl'li order shall be ~snl to ihe cuS'lcdlan again fer oonflrma11cn. 

M Upon pia ~ 1h9 bid, 1he Stock Brd:m mall llfO\llde a Transiictlon ~tratjon Slip ("1RS") g&ll@falfld 
by ihe 81(Changtl blddlng -~y~ t,;m 111 ihe Eligible Shareholder. Tha Tl'lS 111 11 m,,!ain lhe cferail i . ,of 1111! ordei 
subl'f'lte(l l,~e Did ID number, appiioa.1ion nuiro:Jf, DP TD, Clienl ID, nu,mber ol Equily Share$1endered, e1c. 
In w~e of non-re~ oi 1tie w~ed lender form and e>1her d'oowments, but re~l o1 Eq!Rly Shares in 
·lfle acco{mis.of 1/le Cleari11g Capcrntioo and a, valid bid in 1he lcxchange Bidding System, Ille bid by w::h 
8ligi:l,e Share.hdklar mall b!I d00111!1d to have ~n 3l:Ollj)1Bd. 

(lo'I) 11 is ciarmed !hat in case of delDlll!l'riaJiied1 Eqwily Share~, sulrm1ssion of the iemler form and 
1RS lo lho Reglsinr Is not requJMd. Ahr the Naipl of fua 1:!llmai Equity S~!lllas by ihe Cloarlng 
Corpora on and a ~a lid bid In tlle oxcmng& bidding syshlt'I\ the Buyback slla;II Ii<!, ,deemed to ha~e 
been accepled fo:r Eligible Sha!<!holders hofding E:<j liily Shares .ill dl!mat fo rm 

('dil 151~ Shareholde~ will have In er.,isure 1hat ~ eep lhe deposiinry paroclpanl (lhe "OP'') acrou,i! 

..ctwe and umblocied, Furlher, Elgi)le Sha1eholrJer$ v,ill hsve to en.,,.-e Iba! lher keep 1he • att>Wn! 
atl<!ched wi1h !he IJf' 8£C01Jnl aclive, 3.ndl vpilaled ~ receive .redit fllmi!ran~ due lo ai;;cev1ani:e c,/ 
BflYbact of share~b)i lbe Compffl'ly. In the event rr an~ eq~ily 5hares<ife tendered to Clearing COfPoraOOD, 
excess demal>lriallze:I equ[ty shares or unaccepted derna1€:riallz!ld equiri sh:KIS, if an~. lt!mdered by 
ihe Eligible Shaieholdrm 111'.J:1 be re1umed to lham by Cl00Mn9 Corp:)ra.ilon. If 1he socurj!y transfer 
instru::tiOl'l ls ~iiid in tlie deposll<:tl')' $:(Slam, OOii I.(> any ,ss;ue ihen $uct\, seCUMies wil l ~ trai1sferred io 
Ille iili~rehoider bro~er'5 defo:,iro!)' pool aocount fQ! onward l!am;ler lo !Me Eligible Sli~rehclder. In case 
of cuslodiall parti~lll orders. e:«:ess dematilriilized ~ or unaccepted dematerialire:tshares, if any, 
v.ill be relul'lded to 1he respei:ti\le cusmdiaA deposiiory pool acoolllnl 

l~ilil E.lilltie Sharehalde~ shall also pro'lide all rele't3 1 dDC!Jmeflb , much are 11etes.sary kl ell:!ure 
lransferabilily o11tie Mmat sllaires in ra~! al the 1Bnder form. to be s,int. SllCh -doC1Jmen1s may ioclude 
(btlt not imlllld !oj: (a) dulf atlBS'IBd Pmlilr of .11!00\ll)', ii any p;itooM 01her iilai\ lh9 Elig):"9 Sharnholder 
~ signed 11\e, tender lorm; .M~ (b) In CB$<t of oc;,,panle,, the Meessary oe;tmed corporate altli;(lri?arill'I$ 
(including bosrd ilfl<l\lcr general meeting reclutiJ.ll) 

13.12 P~ure to be fci<lt~\!/ed by E:li9ible Sha~older~ liotding Equily $ha,n In j.>h~;ical !Qrm: 
While shareholde,1 holdlr,g Equity Sharoe.s In ph~sical lorm aie ~'ble to paroclpaLe In 1he Bll),badi, IM)' 
are li1li,ed 10 ha,,,; 1helr $1'131'1; $ deMale!f~ifzed ~o- as h) be able t-o freely 11on$fer 1llem afl(I p.Mil;ij'>,"18 In 
torpcrate aclio:115 11 ij 00111/enient and elleoiive- m~nner. 

Tt.,:, pro($jure 'l.o t;,e, falrnv.·.-i by Equil)' Shareholders~ E<]lliL1 Sh~re~ i~ tJi,,, ph:($ie31 101m Is a~ belQW; 
(I) El , Sharehalders •11ho ~r'!! oollfllg physical Eq,Ely Share,1 art:I lnle1iicf to partl c:ipa1e Ill ih!! l'! ifl'badi 

1'1111 Ii$ ~~d 10 approectl lhe S•ocJ< Ekoker at.;,;ig ~1ltl\ lhe //Omplet$ Ml ot doe,;nlel>I& for ,erification 
procedures !o l:'a cinred ool ioouding ti) oo>iool &!we certiftcale(s), (ii) ,,.~~d slla!e lran5/e1 for1111s) <MJ, 
filled and signed by Ille tr&BSfl!fITT (i.e., by all regis ered sharelidd!ers in same order and as per the 
spaCI11en signatures regisl;erolld with the Ccmpaf!\'·) and duly wilrmMed a1 lhe approf}lia1e plaC!I authorizing 
ihe trall5fer in lavor al 1118, Company, ~ii) se.lf-a~as1ed OOIJI/ of 11\e !harnholder's ?AN Card, and (I~) 311)' 

oiher relevanl <k,,;umenl~ i,,.r,;h a$ ~ower of altome:i', ~rporale aulto:im.ation (incbding beard resolu~ 
5pe~ en sigllalure), a$ ~pplii:able. In id'.!iticn, if lhe address of "" Eligible Shareholder ha$ undefll!)Q; a 
change from 1tie addre:s~ regiiilere:I in the Regis!er a' Mernbe1& of lhe Coll'l)<llly, fhe ialigible Sliareholder 
would be required to submii a seU•atlesttld copy of address proof consi81ing or amy one al !Me !di.lowing 
doo.JnwJ.1s: Yalkl Aadtlar Card, \Joler ldemllty Card or Pas:!p(llt 

M 6a.sed on illese do0111T1ents, 1tie S1oc1 llroker shall plare H!le bid on bemlJ of the Eligible Sliarnholder 
ho!:ln;! Equity Slmes In !lhyslcal lorm 1..tio 11ishes lo !mt:ler Equity Simes In ihe &:rback using 11m 
Mqulei!ion Wr,m,11 ol ihe W.. lJix,11 placing the bid, 1he SM.it Brok.er shall prow!e a TRS 9erie.ra1ed 
by Ille BSE:s bidding ~:,stem lo lhe Eligible ~cider. The TRS will contalli the ®18ii~ cl too order 
subrTi1te,;JI Uf.e folio number, t ertilii;a e numlrei, ~tiocas•e numbe,-, lll!ITiber of ~uily Shares lendered, e1c. 

!iii) The S,ock Brok.er has to delf'lllr lhe original ~ cer!ificale(~) il51d documents as m>e111ioned in paragraph 
13.1,(i) along 11i1h Ille TRS eilher by registered po81 or OOLme'( or haoo de!i'ller/ 1o Ole Regis1rar (at 1he 
address mentioned at paragraph 15 below or Iha Reg"..slrar de.alls of which will be ir;cluded in !Me Letter 
of Off!ir) Yli!lm 2 (lwo) days of bidding by ihtJ Stod: 8robr. Th!I mwelopa should be super scnbad as 
"Charooal FMlll~rs ancf Chemicals Ud Buyback 2024". One ClOP)' of rru:, TRS wi ll oo relalllil'd t:11 1he 
Regi~1ra , and ii. -,ill prOI,•~ acl;n0l'l!ed9emen1 ol Uie sarne 10 lhe St«k Brok.er/~ Sha~1:,,;t:1a, 

(l~j AB Ellglb.ie Shaie~ holdillg physical E'.qulty Sli;lres sfloo.ld no1e thal 1)1\~sie;;il E:quil~ Shares Yliil not bs 
acoey,ied ut>f.oos. lJJie comple1e sel o! documents .. ie 5111ilmilloo. Aoceplillloe ol !he physical Equity S~ 
For 1tie Buyback shall Ile suhject to seflifir.alion !!JS per tile Buyba<:k Regmlohom1 arnJ any further dir~ 
is~ued in this reg,oo. The Registrar will \fflFy S1Jch bids based oo Ille dDciJmems 5Ub~e!I on a daiJ' 
basis and till = h time !he BSE shall disi:h~ such l:i:fs as 'unc:ooJirmed pilysical bids'. Once 1rui Registrar 
conf6ms ihe bids, IL 11ill oo tre.i1ed as '00J1nrm;id bids'. 

M Al docufllllll1s as rnMlllfi □ n~d abow . mall b8 endos@d with lhs valid Tsndi!r Farm, ot/Jwlv,iS81hs Equl~r 
91- 1enderad wiH be liable r« reje~lon The Eqtldy Shares sh~II oo ll~bla for f$!:Uon on the lcdlo'<,lng 
9roin:lii, ~mor'!)St o,her$s (•I rf ~ Is 8/ly o!lle, o,:11mpM:fS ~ ~hare ,:ertifica.te(~) enct:.>Sed vii 1he 
Tender Form in~1ead ol' tile Eqlff/ SM:re cerijfjc.i .e(s) of tile Com.J)i\11)'; (iJ ii 1he !ram;mis5ion (If Equil}' 
5lwes is not romj)leled, alld Ille Eqti1y Shllres are oo1 in the name of tile Ef9ible Slir.rellcilfern; (ii} J 1he 
Ergl:ie Shareholders teoom Equil}' Shares but tile Registrar lo 1tie Buyback doe~ not reoitlve tile Equity 
Sime CBniflca/e(,s) or otlleJ relevani documllnt,s; 01 (tv) In case 1119 slgnarum on ihs Tender Form and Foon 
$H-4 ,;!oos nol l'Bsllc:11 as per the Sl)~lri,en slgnal.Yre re,;grded with CorTf!)<ln~1B~1r.r or 1he Corlll)<ln1. 

(l'l) SE.SI ~Joo lis Ciro~ Ne. SEBIIHOOIRSD/MIRSD_RTAMM'JCIRr.'02218 daLad Jaooart 25, 2'1}22. 
mand~led all nsr.ed ,:~~es IQ issue lhe $8CU'\1ie& in demate~al!z.ed Ion,; onl1 \\tlite proce~ing 1he 
ser.iile requesl of i:;sue, intel" a!ia. relaling 1o the sub·dillision a 8plil'ifl:I of slli!re rerliFi.:-ate. In '/if:!11 

of Ille same, the Company shafl issue a letter ol conm aion ("LOC'1 ill lieu of any eM:ess phy!;ical 
Ecqwy Sharas pursoon1 lo proportionate aoceptallceirajection .alld 1he LOC shall be d!.spaldltld io 1he 
addM,g rag1slernd 1\ilh In& Regis!r.11. Tl19 Rsgl&lrar shall retain lhe original shaie airtlflc:.110 and &!face 1h0 
~ rtrlica.1e l'lilh a ·stamp ' Le Lier or C¢r,iirmaiion Issued' on IM lac<! I reverse of ihe oo:rlifti;a~ IQ ihe e:,;ienL of 
lhe exc:e;s Ph11>ic<1I ~hares. The LOC 5ltalJ be valid tor a peri:J,;I of 120 days !rem lire date of its i~5uanre, 
v.itllii which lhe Equi~• Shareld;!eJ sllll'I Ile required 1o malle a request to hi~er depositoiy par1ilJQ)illl[ 
for dematerializ~ Ille physical E'(j181y Shares returned. In case the Equity Shareholder fails to :subrlll ihe 
demat request wim.i lhe aioresaid period, the ~ stral shall credil tl19 EquiL~ Shares 10 a separa1e derm.1 
~ ol 111\l C;.mpany C[lliirw.:I fQI' ihe said (lll$pl00~. 

(~ In case any Ellglble Shar@h:Jf.d!lr has Sllbmltted Eqlllly SJJa:res In ph11Slcal form far dsma.er,lallz.attoo. 
such Eq,i.1y Siflareholderi should ensure iha1 tfle- l)l'Coe.ss of ge~lng ilte, Equity Shares demateMaliz.d is 
(O~ed 'A•e~ in 1ilre w 1MI ll"1-)' can parli¢ipare- in ti,e Bu)!)ack before llll,'bai;K ~ il'lg date. 

(io'lil) In ca.ss ihe Equity -S:haa'~ are llefd' on rnpabiiatloa basis. thQ Eligibl8 SllarrnhaidQr, being a Non•Resideni 
Ind Ian Sharllholder, shauld oblaln amd eoclast1 a leitef from i1s aulharised dBaler / bank oo~fi~ ihat al 
Iha 1fme Cl,[ .ac,:iuiring suc!i Equity Sli:ares, paiment for Ille s31ne ~,as mads b~ such Eligible Sharaholder, 
from tlll! appropriare acoouAt as ~pecified by RBI in its appro•ral. In c.ire tire Eligible Sliiarnhalder. 
bein/.} a rNon- Resident fa:lian Stiareholder, is ruM in a position ID pradur:oi the said Cffliffcatll. lhe Equil)• 
Sirlales 'MIUld be deemed to ha'le been acqwed on non-repatria[oo basis. aJ11d in lha.l i:ase, Hite Eligible 
SMrelllllder sliall S111Jmrt a conSllnl !elt@r addr~a-tid to lhe Coml!lllny, allo,'lillg Ille Canpany lo rnalo;e the 
paymenl oo .a non-reparnafion basis in respec:1 oflhe ,~ Equity Shares accepled imer the Buyback. 

• • • • 

'1W f.:ri, l!f.Ri<r ~ ~ ~ fr ~ t f:!; lfl'[RI ~ 'ii 1lill ~ oJr{I F,l;Qr 
"Ir-TI ffl ;'fill t ~ 'ffi WITTFl 'I> aJWl ij a;rr i:tf ~ 1f l.rn ~ ~ !,i;,:ir 
'll@I ~ ~ m:f ~ 13,.02,2-02-'! 'f.f lll;llll ?;ml ft -~11'{ f,tj iii:1""111<1 ~ ~ ·W-<m ~ 
~'1 •~sl 0c 'fl ffi'r<I ~f.Ft!l1( iii' lJl'!Zl11' it 1Wfifl'I ~ if '3'IIB@ ;jf I~ ;:i;r.ff-ll1 

rmTT<liT ~ f?m 1f.l m~t F<'r13l!OC(O if~ ,f{"W,'ffi/;i .-~ ,ill ( i 'llRl 
• ·lffi" ilc it q1ft :!'"' <t1ii -it~ q,;[['! ii ,;m-~ ~ iifl, ,it wfr ~Hu ¾..Jr ~ tmr 

~l !Ti~~ "1'f.r '1tlfll' ~ <.m ~ r ~" l'li:r ?I qr ~ ~ :it WRtr-1 it! ffl'f!<s ti 
30 F<:>if al; 'WR, ~ ~ iJ iaj~•i<i ·<;iii! ii 'IT ~ f.lfffl ~ -<rte <TT 'lirfll 
'ilffi'lril't ,j; '!fZ!f'l {I 'rn! '3!'l, 'f.f3cl 1ffi'li ~ ~ ~ ~ '11 "l'TT ~~ I 

~ \ii l"1; f.Mll«r ~ 1ft lf'f'I qi;~ 1f -~ J~FM,1 $ ,pl> '1 '~ it 
-~ ~ 'R ~ ah f-luh Jll'ffi -.>1'J'111<liil it fir;:iJ :;im r 
~ 03 ol'fifft, 21124 $ rt-r· -adli<1R•1 .fk ~ '{-ii if!: ffllm it GIRi' i 

~ $ .. 11.~<l"l'tii< 
~""I~. "K"T ~ ~-~ 

(ix) If !IQ)' of !he abcwe &lated dolll.lroon!s (as app.licable) are oot er,clos.ed along wtth 1he lender form, the 
Equicy Shallls tendered b1• E:li9ible ShareADl!lers, beio.iJ Non-Residenl Shiirelioldera/ on-Residool fooian 
Shareholde1s. a~ applii;able, under lhe Bujback are liable 1o be· rejocled. 

1~.13 M~iiOD OF SETTI.El,ISNi 
Up::t1 liruiHzaUon of lh8 basis of acooplallCJJ 3S per B'uyba c!o: RilglllaUans: 

(ii The ii<!ttlemeflt oi trades shaJ be carried olll ii 1tie manner sinilar lo seltlement ol tra>:fes in 1he se,;ondaiy 
ITlilfket 

(al Tll>e Co~~~ 11iil pay !tie oo~sldell'tal to tM Co~n~'s BroloM whc ·1.,11, 1ransJe1 lhe lunes pe~ 
to lhe liuybac~ to me Cl<.3/$ring C,,rpwa1ion's ~nk a..wun\$ a5 per lhe pre$Gr il;tel:t sd~. F,:,- E$111v 
Shar~~ a~ed m,;Jer lhe !Jvi'bacil, lhe ClearillQ C<;,pation will ma.~e direOI funds pay cul l(I re:;peciivi:: 
Eligible Sharehclder5. If Eligible Shareholoors' bank aocoon! delilils are net avllilable er ii Ille funds 
bllllSfer if'l5iru,:;tion is rejected by Ille RBI /an Eligible Sharehoidef's oonk, dMe lo any rea500. tflen 5udJ 
foolls will be transferred 1o Ille ooocerned Sloi;t Bro.\er'8 settlement IJ0Mk IIICOOlllMI for onward IJ'llnsfer to 
such IEJigible Slweoolder. 

(in) F¢1 lhe Eligible Shareholder;. llolding e.quify Snares in ph~ical form, Ille fund;. P<IJ-<iul •11ould be given 
tc M respeoti,ie SlOo~ Stot:er'~ ~ 1ilem,oo1 aO(.l)unts fo, releaSl'l9 ti\~ 5am,e to lhe tespeelfV!l Bilrl:k 
Shareholder'$ ae00U11t • 

(iv) ID case of ollllain ciienl ~,PBS. ~s .. NRI, forel~n clients, eb::. (1Ifleffl lhera are spaciflC RBI and oilim 
rngulato!)' rllq!Jirerr.enlll p,malnlng LO fwd'.s pay-out) who (lo 001 opt to s9t1Je illrough r::11soodians. 100 
foods pay-out Wl:Jijd bG gl""11 to 1halr r!!Spl!C!nre SiDck BroKEr's ssnlsmenr aocountcs fef releasing Ille 
same to the r~sp0C'llra Ellglbls Sharehokl!lf'.s acx;ounL f<cr th&s purpose, 1he clienl iype clelalls ll'Cdil !Joa 
~ied rrnm Iha depQsil.orles, wlll>l'<l'ru; lur¥ls pa)'011! ~er!alnong LO 1he bids .slltiled throog,h ~slodlans 
w be ttansr~ d 10 lhe !ll!l~memL bank ac;:ounL of The Mirld,an. eacri tn acoorda,w;a 'lliill 1he sppilca,ll¼ 
me<:hanism pres.crlbed ll)' BSE a,nd lhe Cleartng Oorpora11cn rrom 11rne to Ume. 

M Detlils in ll!Spei:t of sharehold~r's ooliUeflll!rlt for lend@, offer proooss w be pro1•ided lo the aeanig 
Corpmfon br lhe Compa!I)• or Regislrar to 1he Buymck. On rnC!lipl of the £ame, ClearilJg, Corpora1ion ·11 

CMC@l 1he excess or unacoe,pU.d tb::ked smr!!S ii tile dema1 llCCOISl1 of 1he marnholdor. On seltli!monl 
date, all! blocked !hai!@s roo.lllloned i~ ih@ accep.ied bid will be IJ'ansferred l.o tlrH! ~ -Carporail.00. 

(vi) In Uie case of illter depo;ilory, Clearing Corporafion will carn:el 1he e.i:.oess 01 unactepted shares in 1arget 
deposi1ury. So1111:e depository will nor lie able ID release !he lien l'rilholll a releare al Inter Depoi!itory 
Tender Offer 1•10Tffl message from tal'gel depositmy. Further. release of IDT message shall be senl by 
large! deposilory ei1her based oo i:ancela1ion requesl recei~ed fr(lfll Clearing Corpora1ion or au!Dmaticallv 
generated· after malmng wi1h bid accepted debai as recei'o'ed !ram the Company or Ille Registrar to ihe 
Bu~k. Pos1 raceiving the l!JT message from target deposi.mry, source DeposilOI)' ll'ill raJ1100.lfreleasa 
ox~es:s or llllOCoop!ed blacl: sh~res ii Ifill demat acooullt of lhe shaleholder. Post romjllefion ol t;mdemg 
pgrlod and recslWlg 1hs requisioo de1ails 11iz .. dsmal acrounl deiail s and a=pted bid quantity, sauroo 
deposi1ory shall d0bit the seor.li1ias as l)@f' 1hs oomnmitafo11/mos:saga rnClltVod [rom 1.arglll dMpositol)' to 
the 0xt.0nt o( aWJpted bid Sil ares l1om sharoholdm's d8ma1 acoom1 and credt ,1 to Ctoaring CorporailOO 
se1ll@menl acootlfl! ifl large I Dep'.lslinl)' on s9lllem8nl date. 

(vi i) Eligible Sllareholders slloold ensure 1hat 111.eir dep:lSitay account is rnalnlained @I tlle lien, rr any, marke<l 
agains1 unaccepted Equity Shares is released am corr(Ple1ion ol ior111alilres pertalrfi;I to the Buybacl,;, 

(viii) The Company's !lJ<Jker vrould alsc issue ii oornra~ now lo t/18 Compani lor lhe Equ:ly Share~ aoo;epled 
under lhe Buybatk. 

(l>) The l':q~ !y Share$ bough! ll.a.!:k Ill denial foon would be 1tam:fijrred dlrar:tlr to ihe demat a('.(X)ml er 
the Company opened for Iba B!l)'bari: ("Compan~ ~~I A~~nt") pn;v,o,le,:I 11 Is ililJicailld b)' 11w, 
Company's Btotsr or ll will i:,e lmnsfsrrad lry the ColT'f)an)•S Broker lo Ille• Company Oemai Account OIi 

receipl of lhe Equity $~ares riom lhe oleilrur,g and $!lltlement meCAAl'o$m or ihe Siodl Exoiange. 
(i) Eligible Shamholdsrs who int!IOO iO pallicipa!e in tilll Blfybaol: should r:oos~lt 1hBir rnspaclive Stock 

Brokef lo, .Ill)' cost applicabl!! la:<8l:, ahalgie:s alld expBnSBS f11cludlfl!I ~Br.age), !>lam~ duly I.lie: ., 1hal 
may be le11100 In~ Ii)• ift& Stock Broker upon the Ellglbl0 Sharelicl!:tera far te:nd!!mg, Equity Shares 
In 1hs Bil)'back (secondary nm,:;it iransaoctm}. Tile Bu jba:ck O'.)(lSidtl,,-atlon rocelvod 1ry· the Eli;iil:/e 
Shareholders In r!!Spect of ac~ed Eq,ut!y Shar9,s coold be 001 of such costs, appllcalll!I !aJ10s, charges 
and e:tpMSe~ ~ncl~ lliokerage) allld lhe Canpany accept~ no reSjl(lllsibility lo bear or pay such 
addilt:lclal coot, charge~ and a~pen~ (il'lciudlng hlolo:erage aoo!-ar sratnp dut~) lnCUl'l'<!d solety by ltl!f! 
Eligible Share~. ~ S1odl B~~erli(s) would Issue r:Qi11racl 001e and pay the consideraiion for 111(! 
Equll)• S~ares aocepLed und!!1 rn,; Buybact. 

13.14 Too Equity Shares fy ing io lhe credit of the Company Dema! Account and !he Equili/ Shares ~back 
and accepi!ld In i:flysieal for1111 il'ill be el(lingulshBd irn i hB manner and 1o1Jo,;,1ng 111~ proCa!l clurn prescmed 
in ihB Buyback Rl!gllfa1iDllll. 

14. COMPLIANCE OFFICER 
The Cornwan~ ha6 designa~ tile f.lllowir>/J a$ U:I.> Compliattoe Qlfioe< f(ll Ille BLl)'bact:: 
Name Mr. Tliditt Bara! 

Cof!1P!l.ny Secrel~ry al'ld Coolpliance Officer Desi,gna1ion ; 
Add~S-$ 

Conract 
-Corporate o.,,i·, First~. 5, Comme~ Cenlte, Jasol~, r.wi Oelhi-110 (mi 

+9111 4169 790Q/ 4658 1300 

Eilll3.il commfianqeqtoce@dJamW io 

In case of all)' ciarifitatfom or 1o add11J:;s grievanoe, 111.e Eligible Shareholder$ INiy c:onlact 1tie O::mpli~nce Offillef, 
on a!l wu~ d.ii)'S, from Monday 1o Fimy between 10;00 am (1ST) to 5;00 i:m (1ST), 8J 1he abO're mentiooed 
!llldress. 

-15. REG~1RAR TO THE ElrJl\'811.CK/IN\,iESli'OR S~ ICIE. CEITTR:E 
ltl case of ani :qU8oos, Eligible Shareholdem. ma'\' also contact t1!iil RegiS1.1ar 10 the l'lrJ'j'back ru 1ne Secretarial lilam 
of the Com,parry at ihe Carpor@lll olll1:11 al N!llfl Oelhl of ihe Cornpan1, during offi!:s ocus i.e. , !rmn 10.00 a.m. to 
5.00 p.111. on all ll'Cd:lng dar,s: 

LINK Inti me 
• 

Link lmlime India Pri\/al@ Urni!edl 

C 01, 1sl Floor. 247 Park. LBS MaJg, Vikllrdi Wes1. Mlurnt:<ai-400 083. Maharaoo.tr~. India. 
Tel.; +91 s 10911 ~949; F~~; +91 22 4918 6060 
""1,all'. diambal.bu\back202.f@llnklot!lme.coJ1; W,ib1lt.,: •Al'AtllNklni-na co.In 

Contact P•erson: Ms. Shami Gcpalli1ishnan 
SEiBI RegiSlration No,; INROO!Xro'4%8 
Corporal~ ldentiy Nember: U6719DMH100i/.f>TC 11836-S 

16. MA!NA.GfR TO TllE BUYBACK 

J... AXIS CAPITAL 

A.,: i$ Cipil:!II l.imrw.-
1st Fb:lr, Axis HouS&, G-2, Wadia l111.9mil1ionaf C@nilll P.B. Marg. Woof, MIMllbai 400 025 Malmash1ra, !Im 

Tel; + 91 22 4325 2133; Fax: + 9·1 22 4325 2000 

Conta,;; t Person - SlrMln ~ I Jig~r J~in 
E-111 all: GECL.lr!lr¥baci<@a:!igap.il: Websita: www..a~l&-.ap,ltlli.ro,jo 
SEBI Regi5fra1ion No,; INMOOOOl2029 

17. DIRECTOR.'S RE.SPON:~IBJU'TY 
kl per Regulatioo 24(i)(a} of 1he Bllyb!lck Regula tioo:I, ltie Boon! m:cep!s respon:;H ly For the info1111ation 
ton~ in !his PubTu: /\nnouncemeirt arid coofirms Iha! 1tiis public announceflllitll contains bue. factual arJd 
material informalion and does no1 contain ail')' misleading mformatioo. 

For aml on be~alf of the B~ d of Direc!w~ of Chamb.i! fertili!;,w~ .ind Cbernfo~l~ Limiletl 

Sdl-
Abllaj, Baljal 

Ma1111,glng Dirocior 

ICato: J.alilWIII)' 09, 202~ 

Pl~ce: New- O~lhi 

Sdl-
l'lita Menr.:fl 
Director 

• 

Sdl-
Trldib Baral 

Company Seaetaf)' and 
Complilln~e Officer 
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEACIAL OWNER.S 
OF EQUITY SHARES OF CHAMBAL FERTILISERS AND CHEMICALS LIMITED (THE "COMPANY") FOR THE 
BUYBACK OF EQUITY SHARES ON PROPORTIONATE BASIS THROUGH THE "TENDER OFFER" ROIITE 
USING THE STOCK EXCHANGE MECHANISM UNDER THE SECURmES AND EXCHANGE BOARD OF INDIA 
(BUY-BACK OF SECURmES) REGULATIONS, 2018,AS AMENDED. 
Thia Public Announcement (the "Public Announcement") la being made purauant to the provisions of 
Regulation 7(i) of the Securities and Excllange Board of India (Buy-Back of Securities) Regulations, 2018, 
IS amended (including any statutory modlficatlon(s), amendment(s) or re-enactments from time to time) (the 
"Buyback Regulatlona") and contains the disclosures IS specified In Schedule II of the Buyback Regulations 
read with Sehedule I of the Buyback Rtgulations. 
OFFER TO BUYBACK UP TO 1,55,55,555 (ONE CRORE FIFTY FIVE LAKHS FIFTY FIVE THOUSAND FIVE 
HUNDRED FIRY FIVE ONLY) FULLY PAID UP EQUITY SHARES OF THE COMPANY OF FACE VALUE OF 
RS. 101- (RUPEES TEN ONLY) EACH ("EQUITY SHARES") AT A PRICE OF RS. 4501- (RUPEES FOUR HUNDRED 
AND FIFTY ONLY) PER EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE 
USING THE STOCK EXCHANGE MECHANISM FOR AN AGGREGATE CONSIDERATION OF UPTO RS. 700 
CRORES (RUPEES SEVEN HUNDRED CRORES ONLY). Certain figures contained in lhis Public Announcemen~ 
including financial information, have been subject to rounding-Off adjusbnents. All decimals have been rounded off to 2 
(two) decimal points. In certain Instances, 0) lhe sum or perrentage change of such numbers may not conlonn exactty 
to lhe total figure given; and (iQ the sum of the numbers in a column or rrM in certain 1ables may not conform exactly to 
the tolal figure given for lhat column or row. 
1. DETAILS OF THE BUYBACK OFFER AtiD OFFER PRICE 
1.1 The Board of Directors of the Company (hereinafter referred to as the "Boan!", which expression shall include 

any committee constituted and authorized by the Board lo exercise its powers), at its meeting held on January 
08, 2024 (the "Board Mfftlng"J has, pursuant to the provisions of Article 8 of the Articies of Association of the 
Company and the provisiollS of Sections 68, 69 and 70 and all other appflcable provisions, if any, of the Companies 
Act, 2013, as amended [the "Act"), the Companies (Share Capital and Debentures) Rules, 2014 to the eident 
applicable, as amended, and in compliance with the Buyback Regulations, lnciudlng any amendments, statutory 
modlfk:alions or re-enaciments for the tlme belng In force, and subject to such other approvals. pennlsslons, and 
sanctions as may be necessary and subject to such conditiOns ard modifications, if any, as may be preSOribed or 
imposed by the appropriate authorities 1mile granting such approvals, penmissions and sanctions, the Board has 
approved the buyback by the Company or up to 1,55,55,550 Equity Sharas, representing up to 3.74% of the total 
paid-up equity share capttal ol the Company, at a maximum price of Rs. 450/- (Rupees Four Hundred and F'lfly 
only) per Equity Sharo ("Buyback Offer Price") from the members of the Company, subject to any increase to the 
Buyback Oft'er Price as may be approved by the Board, payable in cash for an aggregate consideration of up to 
Rs. 700 Crores (Rupees Seven Hundred Crnres only) ("Buyback Size") exciudlng Transaction Costs [as defined 
below), and Is sourced out of the free reserves (retained earnings) and/or such other source as may be pennitted 
by the Buyback Regulalions or the Act, from all the existing shareholders of the Company who hold Equity Shares, 
as on the Reoord Date (as defined below), on a proportionate basis, u,rough the tender offer route through stock 
exchange mechanism as preSOribed under the Buyback Regulations ("Buyback"). 

1 .2 The Buyback S~ consUMes 9.82% and 9.52% of the fully paid-up equity share capital and free reserves as 
per the latest audited standalone and consolidated financial statements of the Company as on March 31, 2023, 
respectively, 1mich is within the presaibed Hmtt of 10% (Ten percent) of the aggregate fully paid-up equity sharo 
capital and free reseM!S of U,e Company based on lhe latest audited standalone and consolidated financial 
statements as on March 31, 2023. 

1.3 In terms of Regulation 5(via) of the Buyback Regulations, the Board may, till 1 (one) wolldng day prior to the 
Record Date, inaease lhe Buyback Offer Price and decrease the number of Equity Shares proposed to be bought 
back, such !hat thera is no change in the Buyback Size. 

1.4 Since the Buyback is less than 10% (Ten percent) of the aggregate fully paid-up equity share capital and 
free reserves of the Company based on the latest audited standalone and consolidated financial statements 
as on March 31 , 2023, the approval of the shareholders Is not reQuired for the Buyback In terms of the Buyback 
Regulations and the Acl 

1.5 The Buyback SiZe does not include any brokerage, applicable taxes such as Buyback Tax (as defined below), 
securities transaction tax, goods and services tax, stamp duty, expenses inamed or to be incunred for the 
Buyback Ilka fil ing fees payable to Sealrities and Exchange Board of lndla ("SEBI"), advisors/legal fees, public 
announcement publication expenses, printing and dispatch expenses and other incidental and related expenses. 
elc. ("Tran&aellon Costa"). 

1.6 The Equity Shares are listed on the BSE Limited (the "BSE") and the Natlonal Stock Exchange of India Limited 
(the "NSE") (hereinafter together referred to as the "Stock Exchanges"). 

1.7 In addition to the regulations/s1atutes referred to in paragraph 1.1 above, the Buyback is also in aCCOldanoe 'Mlh 
the Seaailies and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

1.8 The Buyback from Eligible Shareholders [as defined below) who are persons resident outside India, including 
foreign portfolio investors, erstwhile ove~ corporate bodies and non-resident Indian etc., shall be subject lo 
such approvals, n and to the extent necessary or required from the concerned authorities including approvals from 
the Reserve Bank of India ("RBI") underlhe Foreign Exchange Management Act, 1999, as amended ("FEMA") 
and the rules, regulatlons framed thereunder, W any and such approvals sha□ be required to be taken by such 
persons resident outside India. 

1.9 Participation in the Buyback by Eligible Shareh~clers will trigger tax on distributed income to such shareholders 
("Buyback Tax") in India and such tax is to be discharged by the Company as per the applicable law. This 
may bigger capital gains taxation in hands of shareholders in their country of residence, H outside India. The 
transaction of Buyback would alSo be chargeable to securities transaction tax In India. In due course, the Eligible 
Shareholders will receive a letter of offer, which will con1ain a more de1alled note on taxation. However, In view of 
the partirularized nature of tax consequences, the Eligible Shareholde,s are advised to consult their own legal, 
financial and tax advisors prior to participating in the Buyback. 

1.10 A copy ofll1is Public Announcement is available on the website of the Company at www clJambal(ertjlisers. com. 
website of the Manager to the Buyback at www axlsraQifal co ID and will be available oo the webslle of the SEBI 
at www sebj gov lo and on the website of the Stock Exchanges at www bselndla com and www oselndla com. 

2. NECESSITY OF THE BUYBACK 
2.1 The Buyback is being undertaken for following reasons: 
a) The Buyback will help the Company lo distribute surplus cash lo the Equity Sharerolders in proportion lo their 

shareholding, thereby enhancing the overall returns to shareholders; and 
b) The Buyback will help the Company to improve its capital structure by optimizing debt to equity ratio. It would also 

help in improving financ;ial ratios such as earnings per share and return on equity. 
3. MAXIMUM NUMBER OF SECURmESTHATTHE COMPANY PROPOSES TO BUYBACK 
3.1 The Company proposes to Bu~ck up to 1,55,55,555 (One Crore Filly Five Lakhs Fifty Five Thousand Five 

Hundred Fifty Five only) Equity Shares. 
4. BUYBACK OFFER PRJCEAND BASIS OF DETERMINING THE BUYBACK OFFER PRICE 
4.1 The Equity Shares of the Company are proposed to be bought back at a price of Rs. 4501- (Rupees Four Hundred 

and Fifty only) per Equity Share. 
4.2 The Buyback Offer Price has been arrived at after considering various factors lnciuding, but not limited to trends 

In the volume weighted average pri<:es and closing price of the Equity Shares on the Stock Exchanges 1mere the 
Equity Shares of the Company are listed, Impact on net worth, price earnings ratio, earnings per share and other 
financial parameters, 

4.3 The Buyback Oft'er Price represents a Q) premium of 30.59% and 30.68% over the volume weighted average 
market price of the Equity Shares on the NSE and BSE, respectively, for the 30 (thirty) tradi119 days preceding 
lhe date of intimation to the Stock Exchanges of lhe Boa.rd Meeting to consider lhe proposal of the Buyback, 
I.e. January 03, 2024 ("Intimation Date"), and DQ premium of 18.39% and 18.42% over the dosing price of the 
Equity Shares on the NSE and BSE. respectively, as on January 02, 2024, which is a trading day preceding the 
lntimatlon Date. The ciosing market price of the Equity Shares as on the trading date prior to the Intimation Date, 
was Rs. 380.001-on the BSE and Rs. 380.101- on the NSE. 

4.4 The Buyback Price lsat a premium ol 172.36% and 165.55%oflhe book value per Equity Share of the Company, 
which as of March 31, 2023 was Rs. 165.22/- and 169.461- per Equity Share, on a standalone basis and 
consolidated basis, respectively. 

5. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AN□ ITS PERCENTAGE OF THE TOTAL PAID UP 
CAPITAL AND FREE RESERVES 

5.1 The maxlmum amount requ[red for Buyback will not exceed Rs. 700 Crores [Rupees Seven Hundred Crores only), 
excluding Transaction CQSt:;. 

5.2 The maximum amount mentioned aforesaid Is 9.82% and 9.52% of the aggregate of the fully paid-tJp equity 
sharo capi1al and free reserves of the Company as per the latest audited standalone and consolidated financial 
s1atements, respectively, of the Company as on March 31, 2023 1micll is within the prescribed limit of 10% of lhe 
paid-up equity share capilai and free reserves of the Company, 

5.3 Tha funds for the Buyback will be sourced out of the free reserves (retained earnings) and/or such other source as 
may be penmitted by the Buyback Regulations or the Act. The Company does not Intend to raise additional debt for 
the explicit purposes of the Buyback. 

5.4 The Company shall transfer from its free reseives and/or such other sources as may be penmltted under applicable 
laws, a sum equal lo the nominal value of the Equity Shares so bought back lo the Capital Redemption Reserve 
aa:ount and details of such transfer shaO be disclosed in its subsequent audited financial stalements. 

5.5 The funds borrowed, , any, from banks and financial inslitutions will not be used for lhe Buyback. 
6. METHOD TO BE ADOPTED FOR BUYBACK 
6.1 The Buyback is open to all Eligible Shareholders/beneficial owners of the Company holding Equity Shares either 

In physical and/or dematerialized form, as on the Record Date. 
6.2 The Buyback is being undertaken on a proportionate basis from lhe equity shareholders of the Company, including 

the promoter and promoter group of the Company who hold Equity Shares or persons in control who hold Equity 
Shares as on the Record Date (the "Eligible Shareholders") through the tender offer route prescribed under 
Regulation 4[1V)(a) of the Buyback Regulations. Additionally, the Buyback shall be, subject to applicable laws, 
lmplemenled by tendering of Equ lty Shares by Eligible Shareholders and settlement of the same through the sleek 
exchange mechanism as specified by the SEBI in its circulars bearing reference number: 
(Q CIRICFD/POLICYCELU1/2015 dated April 13, 2015; 
(") CFDIDCR2/CIRIP/20161131 dated December 9, 2016; 
([iQ SEBIIHO/CFOIDCR-tll/CIRIP/2021/615 dated August 13, 2021; and 
(iv) SEBIIHO/CFD/PoD-2/PICIR/2023135 dated March 8, 2023, as amended from time to time (collectively, lhe 

•SEBI Cin:ulars"). 
In this regard, the Company will request the BSE to provide lhe acquisition window for facilitating tendering of 
Equity Shares under the Buyback. For lhe purposes of lhis Buyback, BSE will be the designated stock exchange. 

7. DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY 
7. 1 The aggregate shareholding in the Company of the (i) promoters and the members of the promoter group of the 

Company (the "Promoter and Promoter Group") and persons in control and (iij directors/trustees/members of 
the Companies/ Trust/ HUF which are part of Promoter and Promoter Group companies as on the date of the 
Board Meeting, i.e., January 08, 20.24 are as follows: 
(Q Aggregate shareholding of the Promoter and Promoter group end persons who are In control of the Company: 

Sr. No. Name of Shareholder No. of Equity Shares % Shareholding 
1. Arhant Vikram Nopany 47,000 0.01 
2. Chandra Shekhar Nopany 2,90,275 0.07 
3, Chandra Shekhar Nopany HUF 2,40,100 0.06 
4. Chandra Shekhar Nooany (Shruti Family Trust) 1,000 0.00 
5. Chandra Shekhar Nopanv !Shekhar Family Trustl 1,40,01,000 3.36 
6, Jvotsna Poddar 44,05,000 1.06 
7. Nandini Nooany 7,02,667 0.17 
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a. Saroj Kumar Poddar 7,06,1 28 0.17 
9. Shobharia Bhartia 27,26,796 0.66 
10. Shradha Agarwala 3,25,900 0.08 
11. ShrutiVora 4,10,000 0.10 
12. Adventz Finance Private Limited 10,65,607 0.26 
13. Adventz Securities Enterprises Limrted 1,70,022 0.04 
14. Deepshikha Trading Co. Private Llmited 57,700 0.01 
15. Duke Commerte Umrted 5,50,200 0.13 
16. Earthstone Holding (Two) Private Limited 1,47,95,077 3.55 
17. Earthstone lnvesbnenl & Finance Umrted 84,24,515 2.02 
18. Ganges Securities Limited 22,51,795 0.54 
19. Hargaon lnvesbnent & Trading Co. Lid. 1,36,634 O.Q3 

20. La Moncle Trading & ln\18Stmenls Private Ltd 15,000 0.00 
21. Mana\lla Holdings Lid. 30,85,000 0.74 
22. Manbhawanl Investment Ltd. 44,57,006 1.07 
23. Master Exchange & Finance Limited 16,01,600 0.38 
24. New India Retailing and Investment Lid 6,92,663 0.17 
25. Nilgiri Plantatlons Limrted 42,91,740 1.03 
26. Pavapuri Trading and lnvesbnent Company Ltd. 1,00,000 0.02 
27. Premium Exchange and Finance Limited 30,86,500 0.74 
28. Ronson Traders Limited 71 ,50,000 1.72 
29. RTM Investment and Trading Co. Ltd. 19,74,200 0.47 
30. RTM Properties Ltd. 1,25,000 0.03 
31. SCM Investment & Trading Co. Lid. 5,89,200 0.14 
32. Shital Commercial Limited 1,38,318 0.03 
33. Shree Vihar Properties Ltd 7,00,000 0.17 
34. Sidh Enterprises Ltd. 1,53,500 0.04 
35. SIL Investments Limited 3,37,93,455 8.12 
36. SIL Properties Ltd. 1,00,000 0.02 
37. Simon India Limited 22,00,000 0.53 
38. Sonali Commercial Lid. 3,79,350 0.09 
39. Texmaco Infrastructure & floldings Llmited 2,96,864 0.07 
40. Texmaco Rail & Engineering Ltd 10,000 0.00 
41. The Hindustan Times Limited 5,93,71,221 14.26 
42. Uttam Commercial Lid. 68,00,200 1.63 
43. Yashovardhan Investment & Trading Co. Ltd. 78,89,500 1.90 
44. Zuari Industries Limited (fonnerly known as Zuart 5,90,17,307 14.18 

Global Limited) 
45. Zuari lntemationa.l Limited (fonmerly known as 4,02,840 0.10 

Zuari Investments Limited) 
46. Earthstone Holding [Three) LLP 5,000 0.00 
47. Akshay Poddar 23,25,025 0.56 
48. Shyam Sunder Bhartla Nil Not Allplicable 

Total 25,20,57,905 6G.56 

(u) Aggregate shareholding of lhe Directorsffrustee/Member of Companies / Trust / HUF 1mich are part of the 
Promoter and Promoter Group, as on the date of the Board Meeting, Le., January 08, 2.024: 

Sr. No. Name ol DINICtor / Trustee/Member No. ol Equity Shares % Sharalloldlng 
The Hindustan Timn Limited 

1. Shobhana Bhartia 27,2.6,796 0.66 
Earthstone Holding (Two) Private Limited 

2. Shobhana Bhartia 27,26,796 0.66 

Chandra Shekar Nopany (ShrutJ Family Trust) 
3. Nandinl Nopany 7,02,667 0.17 
4. Urvi Mittal 73,500 0.02 
5. Arhant Vikram Nopany 47,000 0.01 

La Monda Trading & Investment& Private Ltd 

6. Shalini Nopany 5,000 0.00 
7. Baijnath Bansal 1,200 0.00 

Pavapurl Trading and Investment Company Ltd. 
8. Dilip Patadia 5,000 0.00 

Sh ital Commen:lal Limited 

9. Nandini Nopany 7,02,667 0.17 
Sidh Enterpri&e1 Ltd. 

10. Shalini Nopany 5,000 0.00 
Chandra Shekhar Nopany HUF 

11. Chandra Shekhar Nopany 2,90,275 0.07 
12. Shallni Nopany 5,000 0.00 
13. Alhant Vikram Nopany 47,000 0.01 

Sonali Commercial Ltd. 
14. Dllip Patadia 5,000 0.00 

SCM I nvastment & Trading Co. Lid. 

15. Shalini Nopany 5,000 0.00 
16. Dilip Patadia 5,000 0.00 

New India Retailing and lnvestmenl Ltd 
17. Chandra Shekhar Nopany 2,90,275 0.07 
18. Shalini Nopany 5,000 0,00 

RTM lnveslment and Trading Co. Ltd. 

19. Shalini Nopany 5,000 0.00 
Ganges Securities Lim l1ed 

20. Nandini Nopany 7,02,667 0.17 

21. Urvi Mittal 73,500 0.02 
Manavta Holdin115 Ltd. 

22. Shruli Vora 4,10,000 0.10 
Nllglrl Plantations Limited 

23. Nandinl Nopany 7,02,667 0.17 

24. Jyotsna Poddar 44,05,000 1.06 
25. Shobhana Bhartia 27,26,796 0.66 
26. Shalini Nopany 5,000 o.oo 
27. Dillp Patadia 5,000 0.00 

Manbllawanl Investment Ltd. 
28. Shruti Vora 4,10,000 0.10 
29. DilipPatadia 5,000 0.00 

Uttam Commen:tal Lid. 
30. Nandinl Nopany 7,02,667 0.17 
31. Urvi Mittal 73,500 0.02 
32. DlllpPatadla 5,000 0.00 

Ronson Traders Limited 

33. Nandini Nopany 7,02,667 0.17 
34. Chandra Shekhar Nopany 2,90,275 0.07 
35. Jyutsna Poddar 44 ,05,000 1.06 
36. Shobhana Bhartia 27,26,796 0.66 

Yashovardhan Investment & Trading Co. Ltd. 
37. Chandra Shekhar Nopany 2,90,275 0.07 
38. Jyotsna Poddar 44,05,000 1.06 
39. Shobhana Bhartla 27,26.796 0.66 
40. Alhant Vikram Nopany 47,000 0.01 
41. Dilip Patadia 5,000 0.00 

Chandra Shekhar Nopany (Shekhar Family Trust) 
42. Nandini Nopany 7,02,667 0.17 

43. Urvi Mittal 73,500 0.02 
44. Arhant Vikram Nopany 47,000 0.01 

SIL Investment& limited 
45. Chandra Shekhar Nopany 2,90,275 O.Q7 

46. Shallnl Nopany 5,000 0.00 
Hargaon Investment & Trading Co. Ltd. 

47. Baijnath Bansal 1,200 0.00 
Shree Vlhar Properties Lid 

48. Baijnath Bansal 1,200 0.00 
Adventz Securities Enleiprises Limited 

49. Shradha Agarwala 3,25,900 0.08 
50. Akshay Poddar 23,25,025 0.56 

51. Pankaj Tibrawalla 26,000 0.01 
52. Tushar Suraiya 2,000 0.00 

Adventz Finance Private Limited 
53. Saroj Kumar Poddar 7,06,128 0.1 7 
54. Jyutsna Poddar 44,05,000 1.06 
55. Akshay Poddar 23,25,025 0.56 

Duka Commerce Limited 
56. Shradha Agarwala 3,25,900 0.08 
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Master Excllange & Finance Limited 

57. Shradha Agarwala 3,25,900 0.08 
Prvmium Exchange and Finance Limited 

58. Shradha Agarwala 3,25,900 0.08 
Texmaco Rall & Engineering Ltd 

59. Saroj Kumar Poddar 7,06,128 0.17 
60. Akshay Poddar 23,25,025 0.56 

Texrnaco lnftaatructura & Holdlngs Umlted 
61. Akshay Poddar 23,25,025 0.56 
62. Ranjana Tibrawalla 6,500 0.00 
63. Jyotsna Poddar 44,05,000 1.06 

Zuarf lndu1tr1es Umltad (fonnerty known as Zuarl Global Umlted) 
64. Sarnj Kumar Poddar 7,06,1 28 0.17 
65. Jyotsna Poddar 44,05,000 1.06 

Simon India Limited 
66. Akshay Poddar 23,25,025 0.56 
67. Marco Wadis 6,000 0.00 

Zuarf International Limited (lormerty known as Zuarl Investment& Limited) 
68. Alok Banerjee 5,700 0.00 
69. Nishant Dalal 108 0.00 

7 .2 Aggregate shares purchased or sold by the Promoter and Promoter Group and persons in control, Directors / 
Trustee/Member of Companies / Trust / HUF which are a part of 111e Promoter and Promoter Group during the 
period of 6 [six) months preoeding the date of the Board Meeting at whicll the Buyback was approved i.e., January 
08,2024. 
a) Aggregate of shares purchased or sold by the Promoter and Promoter Group and persons 1mo are In control: 

Name □ate Aggragate Natura of Maximum Date of Minimum Data of 
no. of transaction prim maximum price (Rs,) minimum 
ahara1 (Ra.) price price 
pun:hasad 
or sold 

Uttam 14/02/2023 1,66,900 Sale 303.00 14/0212023 300.00 14/0212023 
Commercial 
Ltd. 

b} Aggregate shares purchased or sold by the Directors {Trustee/Member of Companies /Trust I HUF Wlllch are 
part of the Promoter and Promoter Group: 

Name Name Date Aggre- Nature of Maxi- Date of Mini- Date of 
of the gate no. lransac- mum maximum mum minimum 

Promotarl of shares lion price prim prim price 
Promoter pur- (Ra.) (Ra.) 

Group chased 
or sold 

Nishant Zuari 14/08/2023 18 Purchase 259.30 14/08/2023 259 .30 14/08/2023 
Dalal lntemation-

al Limited 
{fonmeMy 
known as 
Zuari In-
vestments 
Limited) 

Rewati • Duke 18109/2023 500 Purchase 288.30 18/09/2023 288 .30 18/0912023 
Raman Commerte 20/09/2023 5,500 Purchase 280.1 5 20/09/2023 277 .50 20/0912023 
Goenka Limited, 28/09/2023 1,000 Purchase 27450 28/09/2023 274.50 28/09/2023 

•Texmaco 10/10/2023 2,000 Sale 285.50 10110/2023 281 ,50 10/10/2023 
lnfraslruc,. 11/10/2023 1,000 Sale 287.25 11/10/2023 287 .00 11/10/2023 
lure & 13/1012023 1,000 Sale 292.90 13/10/2023 292 .90 13/1012023 
Holdings 1611012023 1,000 Sale 298.95 16110/2023 298.95 1611012023 
Limited 17/10/2023 1,000 Purchase 293.50 17110/2023 293.50 17/1012023 

23/10/2023 1,000 Purchase 279.00 23/10/2023 279.00 23/1012023 
23/1012023 1,000 Sale 279.00 23/10/2023 279.00 23/1012023 
31/10/2023 1,000 Purchase 288.35 31/10/2023 288.35 31 /1012023 
31/10/2023 2,000 Sale 290.00 31/10/2023 288.00 31/10/2023 
09/11/2023 1,000 Sale 306.00 09/11/2023 306.00 09/11/2023 
16111/2023 1,000 Sale 315.00 16/11/2023 315.00 16111/2023 
29/11/2023 500 Purchase 321.60 29111/2023 321.60 29/11/2023 
29/1112023 1,000 Sale 322.50 29111/2023 322.50 29/11/2023 
04/1212023 1,000 Sale 323.65 04/12/2023 323.50 04/1212023 
22/1212023 1,000 Sale 360.00 22112/2023 360.00 22/12/2023 
28/1212023 92 Sale 382.50 28/12/2023 382.50 28/1212023 

Rewati - 18/0912023 2,500 Purchase 288.50 18/09/2023 281.35 18/09/2023 
Raman 20/09/2023 2,000 Purchase 278.95 20/09/2023 278.15 20/09/2023 
Goenka 28/09/2023 1,000 Purchase 274.50 28/09/2023 274.50 28/0912023 
HUF' 10/10/2023 2,000 Sale 285.50 10/10/2023 281 .50 10/10/2023 

11/10/2023 500 Sale 288.15 11/10/2023 288.15 11/10/2023 
12/1012023 3,000 Sale 288.45 12/10/2023 288.45 12/1012023 

Pankaj Adventz 05/12/2023 1,000 Purchase 324.10 05/12/2023 324.10 05/12/2023 
Tlbrawalla Securities 

Enterprises 
Limited 

Ranjana Texmaco 06/09/2023 1,000 Sale 286.10 06/09/2023 286.10 06/09/2023 
Tibrawalla lnfrastruc- 12/11/202.3 500 Purchase 311.29 12/11/2023 311.29 12/1112023 

lure & 16111/2023 500 Sale 313.25 16/1112023 313.25 16111/2023 
Holdings 
Limited 

'Details of transaction has been disclosed as Karla of Rewati Raman Goenka HUF. 
8, INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANY TO 

PARTICIPATE IN BUYBACK 
8. 1 In terms of the Buyback Regula~ons. under the tender offer mute, the Promoter and Promoter Group and persons 

in control have an option lo participate in the Buyback. In lhis regard, the Promoter and Promoter Group and 
persons In control of the Company have expressed their Intention to participate In the Buyback vide their lelters 
dated January 05, 2024 and may tender up to an aggregate maximum of 13, 12,07,913 [Thirteen Crores Twelve 
Lakhs Sellen Thousand Nine Hundred and Thirteen only) Equity Shares or such lower number of Equity Shares 
in aa:ordance with the prolliSions of the Buyback Regulations. Please see below the maximum number of Equity 
Shares to be tendered by each of the Promoter and Promoter Group as well as persons In control of the Company: 

Sr. Name of the Promoter and Promoter Group and persons in control Up to rnuimum no. of Equity 
No. Shares Intended to be offered 
1. Zuart lndUSlries Limited (fonner1y known as Zuari Global Limited) 33,36,283 
2. Zuar! lntematlonal Llmlted !lormellv knoWn as Zuar1 Investments Limited\ 25,000 
3. Simon India Limited 1,00,000 
4. Adventz Sealrities Enterorises Limited 1,70,022 
5. Adventz Finance Private Limited 10,65,277 
6. Duke Commerce Limited 5,50,200 
7. Maslef Eilch•noe & Finance Limited 16,01,600 
8. Premium Exchanae and Finance Limited 4,86,500 
9. Saroi Kumar Poddar 6,128 
10. Jyotsna Poddar 44,05,000 
11. Akshay Podda.r 1,25,025 
12. Shradha Amrwala 3,10,900 
13. Texmaco Infrastructure & Holdin<is Limited 2,53,964 
14. Texmaco Rail & Engineering Ltd 10,000 
15. The Hindustan Times Limited 1,24,27,813 
16. Shobhana Bhar1ia 13,41 ,777 
17. Earthstone Investment & Finance Limited 84,24,515 
18. Earthstone Holdir19 {Two) Private Limited 1,36,56,476 
19. Earthstone Holdinci /Three) LLP 5,000 
20. Chandra Shekhar Nnru>nv 2,90)75 
21. Chandra Shekhar Nopany HUF 2,40,100 
22. Chandra Shekhar Nopany {Shruli Family Trust) 1,000 
23. Shruti Vora 4,10,000 
24. DeeDShlkha Tradlno Co. Private Limited 57,700 
25. La Mende T radina & Investments Private Lid 15,000 
26. Manavta Holdings ltd. 30,85,000 
27. Pavaour1 Tradln!I and Investment Cornoanv Ltd. 1,00,000 
28. RTM Investment ard Trading Co. Ltd. 19,74,200 
29. RTM Prooerties Ltd. 1,25,000 
30. SCM Investment & Tradin!I Co. Ltd. 5,89,200 
31. Shree Vihar Prooerties Ltd 7,00,000 
32. SIL Properties Ltd. 1,00,000 
33. Sonali Commercial Ltd. 3,79,350 
34. Arhant Vikram NoDanv 15,000 
35. Chandra Shekhar Nopany (Shekhar Family Trust) 1,40,00,000 
36. Nandini Nopany 6,75,000 
37. Manbhawanl Investment Ltd. 40,57,006 
38. Nllglri Plan1alions Limited 41 ,91 ,740 
39. Ronson Traders Limited 68,74,800 
40. Shital Commercial Limited 1,38,318 
41. Sidh Enterorises Ltd. 1,53,500 
42. SIL lnvesbnents Limited 3, 19,33,455 
43. uttam Commercial Ltd. 67,41 ,.289 
44. Yashovardhan Investment & Trading Co. Ltd. 60,59,500 
Total 13,12,07,913 

8.2 The date, price and other details of the Equity Shares held by the Promoter and Promoter Group and persons in 
control who are Intending lo tender their Equity Shares are set-oot below: 
1) Zuari Industries Limited (formerfy mown as Zuari Global Limited') 

Date of Transactlon Nature of No. of Equ ily Face Value (Rs.) Price [Rs, Per Share) 
Transaction Shares 

22-09-1989 Allotment 33,36,283 10 10.00 
Total 33,36,283 

2) Zuari International Limited [forroorly !ulown as Zuari lnvestroonts Limited') 

Date of Transaction Natwe or Transaction No. of Equity 
Shares 

Fact Value (Rs.) Price (Ra. Per Sha,e) 

26-11-2010 Purchase 25000 10 83.53 
Totat 25,000 

EB •• • 
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3) Simon India Lin'ited 28-12-1998 Purchase 23,300 10 11.94 16-11-1998 Purchase 40000 10 12.38 

Date of Nature of Transaction No. of Equity Face Yalue (Rs.) Price (Rs. Per Share) 28-12-1998 Purchase 6,700 10 11.94 16-12-1998 Purchase 5000 10 12.15 

Transaction Shllll 29-12-1998 Purchase 100 10 11.89 18-12-1998 Purchase 5,000 10 12.15 

10-12-2010 Purchase 1,00,000 10 78.04 29-12-1998 Purchase 400 10 11.99 Total '-10000 

Total 1,00,000 29-12-1998 Purchase 31,200 10 12.04 24) Deepshikha Trading Co. Private Limited 

4) Adventz Securities Enterprises Limited 29-12-1998 Purchase 2,400 10 11 .94 Date of Nature of Tran&ac:llon No. of Equity Face Yalue (Rs.) Price (Rs. Per Share) 
29-12-1998 Purchase 3,000 10 11.99 Transaction Shares 

Date of Nature of Transaction No. of Equity Face Value (Rs.) Prtce (Rs. Per Share) 29-12-1998 Purchase 6,000 10 12.04 02-07-1993 Conversion cl 200 10 10.00 Transaction Sham 29-12-1998 Purchase 6,700 10 12.04 debenlures into eqlity 
01-o4-1998 Pursuant lo merger 20,000 10 10.00 29-12-1998 Purchase 100 10 12.04 shares 

of Hope CardalTIOO\ 29-12-1998 Purchase 2,900 10 12.04 01--04-2018 Pursuant lo merger of 57,500 10 49.69 
Estate Ltd. with Total 3, 10,900 GMB Investments Pllt. Adventz Securities 

Ltd. with Deepshikha Enl!!mriseS Limited 13) Texmaco lnfrastruclure & Holdings Limited 

lS-09-2005 Allotment pursuant 22 10 12.05 Dale of Nature of Transaetlon No. of Equity Face Yalue (Rs.) Price (Rs. Per Share) 
Trading Co. Privalll 
Limited to merger of India Transaction Sham Total 57,700 steamship Company 11--06-2010 Purchase 3,750 10 59.75 

Lillited with Chambal 15-06-2010 Purchase 60,214 10 59.52 25) La Monde Trading & Investments Private Ltd 
Fertilisers and 

17-02-2022 Purchase 1,00,000 10 397.91 Date of Nature of Transaction No. of Equity Face Yalue (Rs.) Pric;e (Rs. Per Shanti Chemicals Limited 
18-02-2022 Purchase 90,000 10 385.42 Transaction Shares 

2l-12-2021 Purchase 1,50,000 10 386.13 
Total 2,53,964 31-0l-2003 Purchase 15,000 10 12.41 

Total 1,10.022 
Total 15,000 14) Texmaco Rail & Engineering Ltd 

5) Adventz F111ance Private Limited 
Dale of Natunt of Transaction No. al Equity Face Value (Rs.) Price (Rs. Per Shara) 26) Manav1a Holdings Ltd. 

Date of Nature of Transaction No. of Equity Fac;e Value (Rs.) Price (Rs. Per Shara) Transaction Shares Dale of Nature of Transaction No. of Equity Face Value (Rs.) Pric;e (Rs. Per Share) 
Transaction Shares 07.()3.2013 Purchase 1,85.000 10 56.74 Transaction Shares 
12-10-1992 Purchase 15,000 10 10.00 11.()3.2013 Purchase 55,000 10 56.79 21--04-2000 Pursuant to 40,00,000 10 13.05 
15-09-2005 Allotment pursuant 77 10 19.69 11.()3.2013 Purchase 1,15,000 10 56,84 amalgamation 

to merger of India 11.()3.2013 Purchase 55,000 10 57.09 of Mregyanani 
steamship Company 

12-03-2013 Purchase 91,000 10 56.96 Investments Limited 
Lillited with Chambal 

21--03-2013 Purchase 8,103 10 49.69 with Manav1a Holdings 
Fertiliseis and 

25-03-2013 Purchase 73,603 10 49,80 Ltd. 
Chemicals Limited 10 18.10 16-0l-2004 Sale -2.00,000 

19-08-2009 Purchase 1,00,000 10 49.07 26-0l-2013 Purchase 1,56,389 10 49.49 
-1.00,000 10 18.10 16-0l-2004 Sale 

04-11-2009 Purchase 1,00,000 10 47.74 26-03-2013 F'Urchase 2,60,905 10 49.63 
14-Q2-2005 Sale ·2. 15,000 10 32.98 

OS-03-2013 Purchase 50,000 10 54.78 21-12-2021 Sae -1,50,000 10 380,95 
-2,15,000 10 33.26 20-12-2021 Sale -2,00,000 10 369.11 15-02-2005 Sale 

20-12-2021 Purchase 2,00,000 10 370.04 16-02-2005 Sale -1,20,000 10 31.73 22-12-2021 Sale -75,000 10 382.45 21-12-2021 Purchase 1,50,000 10 381.89 10 35.28 2l-12-2021 Sale -2,25,000 10 384.86 09-11-2005 Purchase 1,50,000 
22-12-2021 Purchase 75,000 10 383.35 07-09-2006 Purchase 1,00,000 10 36.69 
2l-12-2021 Purchase 75,000 10 386.45 24-12-2021 Sale -1,50,000 10 385.94 

10 35.49 01-11-2006 Purchase 25,000 
24-12-2021 Purchase 1,50,000 10 386,86 17-02-2022 Sale -1,00,000 10 39627 

-1,50,000 10 420.77 16-02-2022 Sale -90,000 10 382.30 31-01-2022 Sale 
25-01-2022 Pursuant ID merger 1,50,200 10 11 .76 01-02-2022 Sale -70,000 10 426.74 

of Ricon Comm8ft:8 Total 10,000 
02-02-2022 Sale -70,000 10 406.61 

Limited with Adventz 15) Toe Hinduslan Times Limited 
03-02-2022 Sale -20,000 10 408.31 

Finance Private Limited Dale of Nature of Transaction No. of Equity Face Value (Rs.) Price (Rs. Per Share) 09-02-2022 Sale -10,000 10 402.88 
Total 10,65,277 Transaction Sham 10-02-2022 Sale -20,000 10 405.14 

6) Duke Conrneroe Llmtted 2l-07-1992 Allotment 50,00,000 10 10.00 Total 30,85,000 

Date of Natu111 of Transaction No. of Equity Fac;e Value (Rs.) PriC8 (Rs. Per Share) 14-10-1992 Allotment 30,00,000 10 10.00 l7) Pavapuri Trading and Investment Company Ltd. 
Transaction Sham 16-08-2010 Purchase 1,23,181 10 67.25 

Natu111 of Transaction No. of Equity Face Value (Rs.) Prlc;e (Rs. Per Share) 
10 10.00 17-08-2010 Purchase 4,00.000 10 68.30 Dale of 

02-07-1993 Conv8!Sion of 200 Transaction Sham 
2,00,000 10 67.54 debenlures into equity 26-08-2010 Purchase 

16-03-1999 Purchase 1,00,000 10 11.71 shares ZT-08-2010 Purchase 2,75,752 10 68.22 
Total 1,00,000 05-01-1999 Purchase 1,00,000 10 12.05 68.17 01-0S-2010 Purchase 1,64,000 10 

11-07-2000 Purchase 1,00,000 10 11 .82 26-11-2010 Purchase 3,10,517 10 85.64 28) RTM Investment and Trading Co. Lid. 

17-09-2001 Purchase 5,000 10 10.16 29-11-2010 Purchase 1,59,469 10 86.25 Date of Nature of Transaction No, of Equity Face Value (Rs.) Pric;e (Rs. Per Share) 
03-10-2001 Purchase 95,000 10 10.26 03-12-2010 Purchase 32,000 10 90.59 Transaction Sham 
16--07-2002 Purchase 1,00,000 10 14.01 07-12-2010 Purchase 69,000 10 84.02 02-07-1993 Conversion of 200 10 10.00 
21-05-2010 Purchase 1,00,000 10 55.55 08-12-2010 Purchase 1,31,000 10 82.32 debenluras into eqlity 
05-03-2013 Purchase 24,196 10 54.73 09-12-2010 Purchase 75,000 10 74.03 shares 
06-03-2013 Purchase 25,804 10 55.95 09-12-2010 Purchase 4,25,400 10 76.92 15-09-2005 Allotment pursuant 5,06,000 10 21.28 

Total 5,50,200 10-12-2010 Purchase 2,00,000 10 77.63 
to merge, of India 
steamship Company 7) Master Exchange & F'nance Limited 03-02-2011 Purchase 1,000 10 72.92 limited with Chambal 

Date of Nature of Transaction No. of Equity Face Yalue (Rs.) Price (Rs. Per Share) 03-02-2011 Purchase 99.000 10 72.73 Ferti6sers and 
Transaction Shns 04-02-2011 Purchase 1,21,000 10 76.53 Chemicals Limited 
1l-06-1995 Purchase 1,56,000 10 26.51 07-02-2011 Purchase 79,000 10 74,13 02-08-2013 Purchase 9,00,000 10 34.45 
16-08-1997 Purchase 1,07,200 10 13.89 09-02-2011 Purchase 1,60,000 10 68.65 03-08-2013 Purchase 5,00,000 10 34.47 
20-QS-1997 Purchase 1,20,000 10 14.95 10-02-2011 Purchase 50,000 10 67.95 14-Q8-2013 Purchase 40,000 10 36.22 
20-QS-1997 Purchase 6,68,400 10 14.19 09-05-2013 Purchase 27,000 10 47.30 07-11-2022 Purchase 28,000 10 310.29 
31-03-2001 Purchase 1,00,000 10 11.70 03-06-2013 Purchase 20,000 10 43.24 Total 19,74,200 

+ 

+ 

2l-OS-2001 Purchase 91 ,380 10 11.50 13--06-2013 Purchase 444 10 41 .53 29) RTM Pl1lpl!rties Ltd. 
09-11-2001 Purchase 42,450 10 10.35 13-06-2013 Purchase 38.294 10 41 .54 Date of Nature of Transaction No. of Equity Face Value (Rs.) Price (Rs. Per Share) 09-11-2001 Purchase 32,335 10 10.31 14--06-2013 Purchase 41 ,262 10 41 .86 Transaction Sham 
19-11-2001 Purchase 18,900 10 10.31 17-06-2013 Purchase 750 10 41 .18 17-08-2006 Purchase 50,000 10 34.78 
21-12-2001 Purchase 10,855 10 10.75 17--06-2013 Purchase 49,250 10 41 .27 16-08-2006 Purchase 50,000 10 34.50 
31-12-2001 Purchase 4,060 10 10.76 20--06-2013 Purchase 57,838 10 39.37 21-08-2006 Purthase 1,539 10 32.55 
22-08-2003 Purchase 1,50,000 10 19.83 20--06-2013 Purchase 2,92.162 10 39.40 30-08-2006 Purdlase 23,461 10 36.17 
24-o8-2005 Purchase 50,000 10 35.08 21-06-2013 Purchase 3,520 10 37.37 Total 1,25,000 
07-09-2006 Purchase 56,142 ,o 36.57 21--06-2013 Purchase 61,480 10 37.34 30) SCM lnveslmenl & Trading CO. Ltd. 11-0S-2006 Purchase 18,858 10 37.28 60,457 10 35.09 25-06-2013 Purchase 
26--09-2006 Purchase 6,566 10 35.32 25-06-2013 Purcliase 1,40,037 10 35.15 Date of NIIU.re of Transaction No. of Equity Face Value (Rs.) Price (Rs. Per Share) 
27-0S-2006 Purchase 68,434 10 35.58 26-06-2013 Purchase 94,475 10 34.03 Transaction Sham 

02-07-1993 Conversion cl 200 10 10.00 18-11-2014 Sale -1,00,000 10 68.94 26--06-2013 3,05,525 10 33.83 Purcliase debenlures into equity Total 16,01,800 
27--06-2013 Purchase 30,000 10 33.55 shares BJ Premium Exel1ange and Rnance Limited 27--06-2013 Purchase 70,000 10 33.55 15-09-2005 Allolment pursuant 5,61,000 10 21.86 

Date of Nature of Transadlon No. of Equtty Face Value (Rs.) Price (Rs. Per Share) 26-08-2013 Purchase 7,380 10 33.33 to metger of India 
Transaction Sham 26-08-2013 Purchase 42,620 10 33.36 Steamship Company 

+ 

+ 

22-05-1995 Purchase 1,11 ,500 10 26.46 28-08-2013 Purchase 3,000 10 31 .63 Limited with Chambal 
22-07-1999 Purchase 1,00,000 10 14.13 28-08-2013 Purchase 7,000 10 31.65 Fertiliseis and 
20-06-2002 Purchase 1,50,000 10 13.29 Total 1,24,27,813 Chemicals Limited 
21-06-2002 Purchase 1,25,000 10 13.45 16) Shobhana Bhartla 07-11-2022 Purchase 28,000 10 310.29 

Total -4.86,500 Total 5,89,200 
9) Saroj Kumar Poddar Oat, of Na1u111 of TranNCtion No. of Equity Face Value (Rs.) Pric;e (Ra. Per Share) 

31) Shree Vilar Properties Lid Transaction Shares 
Date of Nature of Transaction No. of Equity Face Value (Rs.) Price (Rs. Per Share) 06-11-2008 Pursuant to 13,41,667 10 . Date of Na:twe of Transaction No. of Equity Face Value (Rs,) Prtc;e (Rs, Per Share) 

Transaction Shales Memorandum o1 Transaction Shares 
1S-09-2005 Allotment pursuant 132 10 18.18 Family Arrangement 26-07-1999 Purchase 1,00,000 10 14.13 

to merger of India dated November 06, 01-09-1999 Purchase 1,00,000 10 14.52 
Steamship Company 2008 22-10-1999 Purchase 2,70,000 10 15.05 
Lillited with Charrbal 03-09-2018 Gift from Mr. Shyam 110 10 04-11 -1999 Purchase 2.30,000 10 14.98 
Fertilisers and Sunder Bhartia Total 700,000 
Chemicals Limited Total U,41,m 32) SIL Properties Ltd, 1S-09-2005 Allotment pursuant 165 10 1923 
ID merge, of India 

17) Earths lone Investment & Finance Limited 
Date of Nature of Transaction No. of Equity Face Value (Rs.) Price (Ra. Per Share) 

Steamship Company Date of Nature of Transaction No. of Equity Face Value (Rs.) Prtce (Rs. Per Sha111) Transaction Sham 
Limited with Chambal Transacllon Shares 11-08-2006 Purchase 24,000 10 34.49 
Fertilisers and 28-02-2013 Gift from The Birta 84,24,515 10 . 16-08-2006 Purchase 35,947 10 35.12 
Chemicals Limited Cotton Spinning and 17-08-2006 Purchase 40,053 10 34.74 

26-08-1997 Purchase 5,831 10 11 .74 Weavina Mills Umillld Total 1,00,000 
Total 6,128 Total 84,24,515 

33) Sonali Commercial Ltd. 
10) Jyotsna Poddar 18) Earthstone Holding (Two) Private Limited 

Date of Na:twe of Transaction No. of Equity Face Value (Rs.) Pric;e (Ra. Per Share) 
Date of Nature of Transaction No. of Equity Face Value (Rs.) Price (Rs. Per Share) Date of Nature of Transaction No. of Equity Face Value (Rs.) Price (Rs. Per Transaction Shares 

Transaction Sh1181 Transaction Shares Share) 14-QS-1997 Purchase 2.71 ,900 10 14.53 
31-03-2003 Purchase 11,25,000 10 12.08 01--04-2013 Pursuant to merger 1,36,56,476 10 26.63 02-07-1993 Conv8!Sion cl 200 10 10.00 
20-QB-2003 Purchase 39,976 10 19.80 o1UshaFlowell debentures into eqlity 
2,-08-2003 Purchase 10,024 10 19.90 Ud., U(it (India) shares 
06-02-2004 Purchase 66,681 10 19.17 Ud., Brilex (India) 15-09-2005 Allotment pursuant 1,07 ,250 10 8.40 
09-02-2004 Purchase 33,319 10 19.18 Lid., Shradhanjall ID metger of India 
23-12-2004 Purchase 75,000 10 25.89 Investment & steamship Company 
31-03-2005 Purchase 50,000 10 36.03 Trading Co. Ltd., Umillld with Chambal 
3,-03-2007 Purchase 1,00,000 10 36.46 HTl lnvestmeot & Fertilisers and 
06-11-2008 Pursuant to 13,41 ,666 10 . Trading Co. Ltd. and Chemicals Limited 

Memorandum of 
Earlhstone Holding Total 3,79,350 Private Lid. with 

Family Arrangemenl Earthstone Holding 34) Arhant ~m Nopany 
dated November 06, (Two) Private Limited Dale of Nature of Transaction No. of Equity Faice Value (Rs.) Price (Ra. Per Share) 2008 

1,00,000 10 50.04 
Total 1,38,56 .. 76 Transaction Sham 22-03-2013 Purchase 

17--04-2013 Purchase 15,000 10 52.51 10 45.55 19) Earthstone Holding {Three) LLP 05-06-2013 Purchase 1,00,000 
Total 15,000 Purchase 8,30,200 10 60.40 22-08-2014 Date of Natunt of T111n1actfon No. of Equity Face Value (Rs,) Price (Rs, Per Shant) 

03-07-2017 Purchase 1,00,000 10 121.04 Transaction Shares 35) Chandra Shekhar Nopany (Shekhar Family Trusl) 

11-03-2020 Purchase 1,23, 115 10 133.45 15-02-2019 Purchase 2,681 10 162.10 Date of Nature of Transaction No. of Equity Face Value (Rs.) Price (Rs. Per Share) 
12-03-2020 Purchase 76,885 10 131.45 18-02-2019 Purchase 2,319 10 163.19 Transaction Shares 
09-12-2020 Dissolulion of Jyotsna 1,25,000 10 . Total 5,000 13-11-2019 Gift from Sm!. Nandni 1,40,00,000 10 . 

Poddar Familv Trust 20) Chandra Shekhar Nopany Nooall'/ 
14-12-2020 Purchase 25,000 10 231.58 Total 1,40,00,000 
23-12-2020 Purchase 15,000 10 22623 Date of Nature of Transaction No. of Equity Face Value (Rs.) Prlc;e (Rs. Per Sha111) 

36) Nandini Nopany 
08-11-2021 PUIChase 53,134 10 352.71 Transaction Shares 

Date of Nature of Transaction No. of Equity Face Value (Rs.) Price (Rs. Per Share) 01-02-2022 Purchase 15,000 10 434.02 31-03-2003 Purchase 2.90.275 10 12.95 
Total 2,90,275 Transaction Shares Total 4405,000 

11)Akshay Poddar 21) Chandra Shekhar Nopany HUF 09-02-2011 Purchase 1,50,000 10 67.72 
18-06-2013 Purchase 2.50,000 10 42.41 

Data of Nature of Tran&ac:llon No. of Equity Face Value (Rs.) Price (Rs. Per Share) 011, of Natu111 ofTransaction No. of Equity Face Value (Rs.) Price (Rs. Per Share) 28-06-2013 Purchase 2.75,000 10 35.99 
Transaction Shares Transaction Shares 

Total 6,75,000 
11-06-2013 Purchase 1,10,000 10 44.01 31-0l-2003 Purchase 2,40,100 10 12.15 

26-05-2017 Purchase 15,025 10 120.24 Total 2,40,100 37) Manbhawani lnvesbnent Ltd. 

Total 1,25,025 22) Chandra Shekhar Nopany (Shruti Famiy Trust) Date of Nature of Transaction No. of Equity Face Value (Rs.) Pric;e {Rs. Per Share) 
Transaction Shares 12) Slvadha Agarwala Da1eof Nature of Transaction No. of Equity Face Value (Rs.) Price (Rs. Per Share) 
31-0l-2000 Purchase 15,00,000 10 14.39 Transac:lion Shares Dale of Nature of Transaction No. of Equfly Face Value (Rs.) Prtce (Rs. Per Sha111) 04-10-2001 Purchase 5,000 10 10.26 

Transaction Sham 01--04-2019 Gift from Smt Nandlnl 1,000 10 . 

INopany 05-10-2001 Purchase 16,1 00 10 10.22 
10-12-1998 Purchase 1,100 10 12.00 10-10-2001 Purchase 21,550 10 10.26 Total 1,000 10-12-1998 Purchase 1,50,000 10 12.03 12-10-2001 Purchase 23,699 10 10.26 
11-12-1998 Purchase 45,000 10 12.02 23) Shruti Vora 

18-10-2001 Purchase 23,100 10 10.21 
11-12-1998 Purchase 100 10 12.00 Date of Transaction Na1u111 of Transaction No. of Equity Face Value (Ra.) PrlC8 (Rs. Per Shara) 30-10-2001 Purthase 42,350 10 10.36 
14-12-1998 Purchase 3,800 10 11.94 Shares 31-10-2001 Purchase 35,830 10 10.33 
2l-12-1998 Purthase 18,700 10 11.84 05-11-1998 Purchase 33,600 10 12.26 01-11-2001 Purchase 1,03,399 10 10.36 
24-12-1998 Purchase 2,900 10 11.89 05-11-1998 Purchase 1 01 400 10 1224 02-11-2001 Purthase 60,700 10 10.31 
24-12-1998 Purchase 6,500 10 11.79 09-11-1998 Purchase 2,25000 10 12.00 

c-... + + 
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05-11-2001 Purchase 1,68.272 10 10.36 
18-07-2002 Purchase 2,37,000 10 14.03 
19-07-2002 Purchase 1,63,000 10 13.89 
21-08-2003 Purchase 1,08,650 10 19.79 
22-08-2003 Purchase 3,91 ,350 10 19.02 
17-03-2004 Purchase 2,00,000 10 18.21 
18-03-2004 Purchase 1,00,000 10 18.26 
20--05-2004 Purchase 1,67,489 10 22.66 
21-05-2004 Purchase 63,1 29 10 22.40 
24-05-2004 Purchase 19,382 10 23.93 
01-10-2004 Purchase 5,000 10 21.09 
03-10-2004 Purmase 1,4S,000 10 21.13 
21-11-2004 Purchase 1,00,000 10 24.71 
11-02-2005 Purchase 2,15,000 10 33.16 
15-02-2005 Pu!chase 2, 15,000 10 33.44 
18-02-2005 Putchase 1,20,000 10 31.92 
02-08-2005 Purchase 1,00.000 10 35.21 
03-08-2005 Purchase 50,000 10 35.34 
24-10-2005 Purchase 75,000 10 34.11 
26-10-2005 Purchase 50,000 10 34.16 
27-10-2005 Pun:hase 25,000 10 34.00 
31-08-2006 Pu!chase 50,000 10 36.02 
01-09-2006 Purchase 94 ,805 10 36.00 
04-09-2006 Purchase S,195 10 36.32 
31-10-2006 Purchase 25,000 10 35.58 
03-11-2006 Purchase 42,893 10 35.65 
06-11-2006 PlNdiase 32,107 10 35.67 
13-11-2006 Purchase 25,000 10 35.47 
24--09-2010 Purchase S,323 10 71.30 
27-09-2010 Purchase 69,GTT 10 71.13 
01-06-2016 Sale -5,00,000 10 65.53 
31-01-2022 Sale -1,50,000 10 424.87 
01-02-2022 Sale -70,000 10 427.34 
02-02-2022 Sale -70,000 10 407.91 
03-02-2022 Sale -20,000 10 407.97 
07-02-2022 Sale -2,994 10 401.98 
09-02-2022 Sale -10,000 10 402.91 
10-02-2022 Sale -20,000 10 405.17 

Teal "40,57,006 

38) Nilgiri Plantations limited 

Date of Nature of Transaction Ho. of Equl1y Face vatue (Ra.) Pftce (Rs. Per Share) 
Tn1nsadion Sh111111 
25-09-1996 Purchase 2,00,000 10 13.00 
31-10-1996 Purchase 1,00,000 10 13.00 
08-11-1996 Purchase 1,00,000 10 13.00 
29-06-1998 Purchase 2,7S,000 10 12.11 
13-07-1998 Purchase 1.25,000 10 12.96 
03-08-1998 Purchase 4,00,000 10 12.62 
02-08-1999 Purmase 5,00,000 10 14.12 
31-03-2005 Purchase 12,00,000 10 22.95 
31-03-2006 Purchase 4,50,000 10 35.33 
31-03-2007 Purchase 4,50,000 10 36.20 
28-01-2011 Purchase 1,56,740 10 70.31 
10-11-2020 Purchase 1,25,000 10 169.88 
28-02-2022 Purchase 20,000 10 375.68 
02-03-2022 Purchase 30,000 10 384.40 
03-03-2022 Purchase 35,000 10 391 .44 
04-03-2022 Purchase 25,000 10 387.85 

Talat 41,91,140 
39) Ronson Traders Lirri1ed 

Date of Natura of Transaction No. of Equl1y Face Value (Rs.) Prtce (Rs. Per Shar8) 
Tn1nsac:tion Sh-
14-08-1997 Purchase 7,85,800 10 14.52 
19-08-1997 Purchase 4,94,500 10 13.58 
02-09-1997 Purchase 2,00,000 10 11.73 
12-04-1999 Conversion of Warrants 17,36,000 10 11.63 

into Equity Shares 

+ 06-11-2002 Purmase 4,00,000 10 10.48 
05-12-2003 Purchase 2,50,000 10 18.99 
27-05-2004 Purchase 67,491 10 24.35 
28-05-2004 Purchase 1,32,S09 10 23.50 
31-05-2004 Purchase 2,00,000 10 22.94 
01-06-2004 Purchase 2,50,000 10 22.75 
01-12-2004 Purchase 47,979 10 23.81 
02-12-2004 Purchase 89,313 10 23.91 
04-12-2004 Purchase 92,369 10 23.92 
06-12-2004 Purchase 1,50,000 10 24.73 

+ 
07-12-2004 Purchase 1,55,000 10 24.64 
08-12-2004 Pu.rchase 15,339 10 25.08 
03-08-2005 Purchase 1,00,000 10 34.68 
05-08-2005 Purchase 25,000 10 34.49 
11-09-2006 Purchase 1,25,000 10 36.91 
26-09-2006 Purchase 50,000 10 35.25 
22-09-2010 Purchase 1,00,000 10 72.66 
23-09-2010 Purchase 25,000 10 71.75 
27-11-2012 Purohase 30,000 10 66.46 
29-11-2012 Purchase 15,000 10 66.36 
24-03-2013 Purchase 669 10 49.35 
26-03-2013 Purchase 1,91 ,831 10 49.74 
01-06-2016 Purchase 5,00,000 10 66.08 
03-10-2016 Purchase 3,25,000 10 60.81 
23-05-2018 Purchase 1,00,000 10 164.46 
11-02-2022 Purchase 50,000 10 395.92 
14-02-2022 Purchase 1,03,000 10 377.27 
15-02-2022 Purchase 12,000 10 370.39 
09-11-2022 Purchase 40,000 10 312.99 
10-11-2022 Pu!chase 16,000 10 309.69 

Total 68,74,800 
401 Slvtal Commercial Liniled 

Date of Nature of Transaction No. of Equl1y Face Value (Rs.) Prtce (Rs. Per Share) 
Transadion s~ 
12-10-1992 Purchase 15,000 10 10.00 
24-03-2004 Purchase 48,318 10 17.41 
19-05-2004 Purchase 20,000 10 22.06 
22-05-2004 Purchase 30,000 10 22.38 
28-01-2011 Purchase 25,000 10 70.05 

Total 1,3U18 
41 I Si<ll Enterprises Lid. 

Date of Natur8 of Tn1nsac:tlon No. of Equl1y Face Value (Rs.) Pftce (Rs. Per Share) 
Transaction Sh-
16-03-1999 Purchase 1,00,000 10 11.57 
01-04-2009 Pullll.Jant to merger 38,500 10 10.39 

of La Monde Exports 
Private Limlled wi1h 
Sidh Enterorises Lkl. 

26-03-2013 Purchase 15,000 10 49.74 
Total 1,53,500 

421 SIL Investments Limited 

Date of Nature of Transadion No. of Equity Face Yalue (Rs.) Price (Rs. Per Share) 
Transaction Shll'II 
31-03-1994 Purchase 1, 14,82,460 10 14.99 
31-03-1995 Purchase 35,47,200 10 26.42 
12-04-1999 Conversion of Wamints 1,40,00,000 10 11.63 

Into enuitv shares 
15-09-2005 Allotment pursuant 9.23,795 10 18.18 

to merger of India 
S1eamshlp ComJa!Y 
Lilliled wi1h CharroaJ 
Feltilisers and 
Chemicals Lim~ed 

20--02-2018 Purchase 1,27,405 10 156.74 
21-(12-2018 Purchase 1,70,104 10 159.08 
23-02-2018 Purchase 55,759 10 157.10 
28-02-2018 Purchase 2.33,478 10 163.07 
28-02-2018 Purchase 54,749 10 162.91 
05-03-2018 Purchase 4,57,711 10 165.33 
12-03-2018 Purchase 50,306 10 1ss.n 
16-03-2018 Purchase 1,99,164 10 167.21 
19-03-2018 Purchase 58,787 10 163.48 
27-03-2018 Purchase 1.22,537 10 164.21 
17-()2-2022 Purchase 25,000 10 395.61 
18-02-2022 Purchase 45,000 10 389.22 
21-02-2022 Purchase 75,000 10 3TT.08 
22-02-2022 Purchase 75,000 10 369.90 
23-02-2022 Purchase 40,000 10 381.80 
24-02-2022 Purchase S,000 10 369.32 
04-03-2022 Purchase 5,000 10 389.61 
07-03-2022 Purchase 40,000 10 383.06 
08-03-2022 Purchase 40,000 10 394.07 
09-03-2022 Purchase 40,000 10 397.09 
27-05-2022 Purchase 20,000 10 348.94 

+ 30-05-2022 Purchase 20,000 10 360.37 

•• • EB 

31-05-2022 Purchase 20,000 10 364.02 
Total 3, 19,33,455 

43) Uttam Commercial Lid. 

Date of Nature of Trensac:tlon No. of Equity Face Value (Rs.) Prtce (Rs. Per Share) 
Transaction Shares 
08-09-1995 Purchase 1,27,000 10 22.30 
15-10-1996 Purchase 1,00,000 10 13.00 
14-08-1997 Purchase 5,00,000 10 14.12 
30-04-1998 Purchase 13,00,000 10 14.25 
13-05-1998 Purchase 2,00,000 10 12.60 
22-06-1998 Purchase 4,00,000 10 12.25 
22-07-1999 Purchase 5,00,000 10 14.38 
10-07-2000 Purchase 13,30,113 10 11.95 
11--08-2000 Purchase 1,69,887 10 12.00 
24-09-2001 Purchase 1,67,851 10 10.16 
27-09-2001 Purchase 22,611 10 10.16 
11-10-2001 Purchase 27,959 10 10.20 
17-10-2001 Purchase 17,000 10 10.21 
27-10-2001 Purchase 29,000 10 10.21 
01 -11-2001 Purchase 56,492 10 10.31 
06-11-2001 Purchase 48,900 10 10.31 
09-11-2001 Purchase 40,000 10 10.31 
12-11-2001 Purchase 40,187 10 10.31 
15-07-2002 Purchase 2,00,000 10 14.02 
02-06-2004 Purchase 1,83,412 10 22.58 
03-06-2004 Purchase 2,16,588 10 22.82 
04-10-2004 Purchase 20,000 10 21.08 
11-10-2004 Purchase 20,901 10 21 .13 
12-10-2004 Purchase 50,000 10 21 .21 
14-10-2004 Purchase 50,000 10 21 .06 
15-10-2004 Purchase 1,00,000 10 21.03 
01-12-2004 Purchase 1.09,099 10 23.72 
09-11-2005 Purchase 1,00,000 10 35.05 
10-11-2005 Purchase 1,16,100 10 35.20 
11-11-2005 Purchase 35,000 10 35.42 
14-11-2005 Purchase 48,900 10 35.78 
11-09-2006 Purchase 50,000 10 36.50 
12-09-2006 Purchase 14,428 10 35.58 
13-0S-2006 Purchase 33,804 10 36.40 
14-09-2006 Purchase 4,642 10 36.27 
15-0S-2006 Purchase 50,000 10 36.06 
21-09-2006 Purchase 19,839 10 35.57 
26-09-2006 Purchase 27,287 10 35.83 
31-10-2006 Purchase 25,000 10 35.73 
01-11-2006 Purchase 50,000 10 35.79 
22-0S-2010 Purchase 1,25,000 10 73.02 
28-03-2013 Purchase 50,000 10 49.68 
03-10-2016 Purchase 80,000 10 60.57 
24-02-2022 Purchase 51,189 10 365.83 
14-02-2023 Sale -1,66,900 10 299.91 

Total 67.41,289 
44) Yashovarohan lnves1ment & Trading Co. Ltd. 

Date of Nature of Tran1acllon No. of Equity Face Value (Ra.) Price (Rs. Per Shar8) 
Transaction Shares 
12-04-1999 Conversion of 10,00,000 10 11 .63 

Warrants into EqLity 
Shares 

31-10-1998 Purchase 13,14,500 10 13.49 
22-06-2000 Purchase 4,00,000 10 12.01 
20--07-2001 Purchase 1,50,000 10 12.16 
18-07-2002 Purchase 1,00,000 10 13.70 
19-07-2002 Purchase 1,00,000 10 13.75 
25-08-2003 Purchase 1,00,000 10 18.63 
17-09-2003 Purchase 57,288 10 17.30 
18-09-2003 Purchase 2,42,712 10 17.32 
03-11-2003 Purchase 1,50,000 10 17.22 
20-11-2003 Purchase 50,000 10 17.98 
09-12-2003 Purchase 17,50,000 10 21.73 
18-09-2006 Purchase 1,05,644 10 36.05 
19-09-2006 Purchase 1,04,356 10 35.78 
22-09-2006 Purchase 98,111 10 36.16 
28-09-2006 Purchase 91,889 10 35.57 
21-05-2018 Purchase 80,000 10 160.-45 
15-02-2022 Purehase 50,000 10 374.21 
16-02-2022 Purchase 61,189 10 392.58 
23-02-2022 Purchase 35,000 10 375.06 
24-02-2022 Purchase 18,811 10 376.13 

Total 60,59,500 

8.3 The Buyback will not result in MY benefit to the Promoter and Prorooter Group or pe,sons in control or any Director 
of tile Company 8.l(Cl)pt to the eldent of the cash consideration f'808ived by them from the Company pursuant to 
lhelr respective participation In the Buyback in their capaci1y as eq ul1y shareholders of the Company, and the 
change in their shareholding as per the response received in the Buyback, as a resutt of the extinguishment of 
Equily Shares whfch will lead 1D reduction in the equily share capital of the Company posl Buyback. 

9. NO DEFAULTS 
There are no delaulls subslsUng In the repayment of a,,y deposits (lnduding !merest payable thereon), redemption 
of debelitures or preference shares, paymer,1 of cividend or repayment of any term loans 1D any financial institution 
or banks ~nduding interes1 payable thereon), as may be applicable. 

10. CONFIRMATIONS FROll1 TIIE COMPANY AS PER THE PROVISIONS OF THE BUYBAct< REGULATIONS 
AND THE ACT 
10.1 All the EqLity Shares of the Company are fuUy pai<klp; 

10.2 The Company In accordanoewith tile pro'ilslons of Re9ulatloos 24(1Xb), 24(1)(Q ofltle Buyback Regulations 
and Section 68(8) of the Act shall not 
a) issue any shares or other specified securities Including by way of bonus till the expity of Iha Buyback 

Period; and 
b) raise further capital ~ncludlng any further Issuance/allotment under Section 62(1)(a) of the Act) for a 

period of 1 (one) year from the expiry of Buytlaek Peliod, exoepl by way of bonus Shares or equily 
shares issued in order to discharge subsisting obr19ations such as conversion of warrants, S1ock option 
schemes, sweat equily or conversion of preference shares or debentures into equily shares, as may be 
applicable; 

10.3 The Company shall pay the consideration only by WBi of cash; 

10.4 The Company shall not withdraw the Buyback after the Public Announcement of the Buyback offer is made; 
10.5 TheCompar,y shall not Buyback Its EqLity Shares so as lo dellst Its shares from the Slock ExchafGes: 
10.6 The Company shall not Buyback locked-in Equity Shares and non-lransferable Equity Sharas Lll1il the 

pendency of the lock~n or till 1he Equity Shares become transferable; 
10.7 The Company shall lransfer from its free reserves a sum equal 1D the nominal value of the Equily Shares 

purchased through the Buyback to the capital ll!demption reserie account and the details of such lransfer 
shal be disclosed in ils subsequent audited financial statements; 

10.B The Company shall not Buyback its Eqlity Shares from any person through a negotiated deal whether 
on or off tile Stoel< Excnanges or through spot transac1lons or through any private arrangement In the 
implementation of the Buyback; 

10.9 The Company has been in compliance with Sections 92, 123, 127 and 129 of theAc1; 
10.10 The aggregate amount of the Bi.r,t,ack Size i.e. up to Rs. 700 Crores (Rupees Se1'811 Hundred Crores 

Only) does not exceed 10% (being 9.82% and 9.52% of the aggregate of the paid-up capital and free 
reserves of Iha Company as per the latest audited standalone financial statements and consoidated 
financial slatements as at March 31, 2023 respedively available as on the date of the Board Meeting 
approving the proposal of the Buyback): 

10.11 The maxirrum number of equily shares proposed to be purdlased under lhe Buyback, I.e., up to 
1,55,55, 555 Equity Shares, does not exceed 25% of the total number of eqLity shares In the paid-up equity 
share capital as per the latest audited standalone financial statements as a1Man::1131 , 2023: 

10.12 The Company shall not make any offer of buyback within a period of one rear reckoned from the date of 
expiry of the Buyback period; 

10.13 There is no pendency of any scheme of amalgamation or compromise or arrangement ptJ'SUant to the 
provisions of the /Jd., as on date; 

10.14 The Company shall not dired!y orindired!y purchase its Equily Shares through any subsidiary company 
indudilg its own subsidiary companies or through any investmen1 company or groop of Investment 
companies; 

10.15 The Company wil enSOOI consequent ll!duction of its st-are capital post Buyback and the Equity Shares 
bougrt back by 1he Company will be extinguished and physically destroyed ii lhe manner presaibed under 
1he Buyback Regulations and the Act within the specified tinellnes: 

10.16 The ratio of the aggregate of serured and unsecu.red debts owed by the Company shall not be more than 
1wice the paid-up equity share capital and free reserves after the Buyback based on both the standalone 
and consolidated financial slale111811ts of the Company as on March 31 , 2023, whK:hever sets out a lower 
amount; 

10.17 The Buybad< shall be completed within a period ol 1 (one) year from the date of passing of the Board 
resolution i.e. January 08, 2024; and 

10.18 The Company has outs1anding faciities with lenders. In accordance with Regulation 5(i)(c) and Schedule I 
cfau58 (x") of the Buyback Regulations, ~ is confirmed that there is no breach of any covernm1s of the loans 
taken from all the lenders induding the conSOltium of lendeis. Fll'lher, the Company has received lhe prio.­
written consent from the lender as applicable for the proposed Buyback. 

11. BOARD AND STATUTORY AUDITOR CONFIRIIATION 
11.1 The Board has confirmed that It has made a ful er.qulty in1D the affairs and prospects of the Company and 

has formed the opinion: 

•• 

(a) tha1 immediately following the dale on which the Board Meeting is convened, i.e. January 08, 2024, 
approving the Buyback, there will be no grounds on which the Company could be found unable to pay 
ils debts; 

(b) that as regards the Company's prospects for the year immediately following the date on wt-kh the 
Board Meeting is convened, having regard to the Board's inten1ion with respect to the management of 
Company's business during that year and 1D the amount and character of the linancial resources which 
wl, In the Board's 'tiew, be avalable ID the Company dunng that year, the Company will be able ID meet 
its fiabiUties as and when they fall due and will not be rendered insolvent within a period of one year from 
the date of the Board Meeting; and 

(c) tha1 in forming an opinion for the above purposes, the Board has taken into account the liabilities as if 

• EB •• • 

the Company was being wound up lllder the provisions of the Id. or the Insolvency and Bankruptcy 
Code. 2016 fncluding prospective and contingent liabillies). 

11.2 The 1exl of the report dated January 08, 2024 of Price Watemouse Chartered Accountants llP, the 
Statui>ry Auditors of the Company, addressed to the Board is reproduced below: 

Quote 

The Board of Directors 
Chambal Feltili581S and Chemicals Limited 
FIISI Floor, 5, Commercial Ce.nb'e, 

Jasola, New Oelhi-110025 

S1atutory Auditor's Report In respect of proposed Buyback of Equi1y Shares by ChamblJ Fertililll!S and 
Chemicals Limited ("Company") pursuant to the require111111t of Schedule I to Securities and Excflange 
Board ol lndla (Buy-back of Securities) Regulations, 2018 aa amended ("the Buymc:k Regulatlons") a.nd 
Stctlon 68 and 70 of the Companies Act, 2013 ("the Act") 

1. This report Is issued in accordance .,,;111 the terms of our engagement letter dated January 08, 2024. 

2. We have been ellgaged by the ~Y lo petform a reasonable assurance engagement on tile detemwiation 
of the amount of pem,lsslble capital payment as delaled In the accompanyilg sta1emem of permissible limit of 
capttal payment In Ann811Jre 1 ("Statement") in COMeClion with the proposed buy-back by the Company of it, 
equity shares in pursuance of Section 68 and 70 of the Act, the Companies (Share Capital and Debentures) Rules, 
2014 and the Buyback Re9ulations and on the opinions expressed by the Board of Directors of the Company, as 
required under the Buyback Regulations. We have initialled the Anntxure 1 for Identification purposes only. 

Board of Directors' Rnponslblllty 
3. The Board of Directors of the Company is responsible for tile following: 

ij The amount of capital payment for the buy-back is properly determined within the permissible capital payment 
imits computed in accordance with the Ad. and the Buyback Regulations: 

ii} It has made a full inquiry Into the affairs and prospects of the Company and has formed the opinion Iha! the 
Company will not be rendered insolvent within a period of one year from the date of the Board Meeting approving 
the buyback ["Board Meeting"); and 

ii) A declaration is signed by at least two direck>rs ol lhe Company, that the Boald of Di'ectors has made a full enquiry 
into the affairs and prospects of the Company and has formed the opinion that the Company wil not be rendered 
Insolvent wilhin a period or one year from the date of Board Meeting and in forming the ~nlon, II has taken Into 
accoun1 the liabllllles, as H the Company was being wound up under the provisions of the Act. 

Auditor'■ Rasponalblll1y 

4. Pursuant to the requirement of the Buyback Regulations, ~ is our responsibility to obtain reasonable assurance on 
the fOllowlng "Reporting Criteria": 

whether we inquired into the state of affairs of the Company in relation ID its audi1sd stmdalone linancial 
statements Md audited consolidaled financial statements as at and for the year ended Marcil 31 , 2023; 

ii. whether the amount of permissible capital payment as set out in Annexure 1 towards the proposed buyback of 
equity shares is properly determined in accordance with Section 68 of the Act and the Buyback Regulations; end 

ii. whether the Boald of Directors of the Corl1)any in their Board Meeting held on January 08, 2024 has formed the 
opinion, as specified in Clause (x) of Schedule I to the Buyback Reguations, on reasonable grounds that the 
Company ha-.1ng regard lo 11s staled affars wiU not be rendered Insolvent Within a period of one year from date of 
the passing the Board Resolution. 

5. A reasonable assl.lllnce engagement in'llllves pelforming procedures to obtain sufficietlt appropriate evidence 
on the Reporting Criteria. The procedures selected depend on the audi1Dr's judgement, lndudilg the assessment 
of the risks associated with the Repolting Criteria. Wdhln 1he scope of our '1/0111, we performed the following 
procedures: 

ij Examined authorisation for buyback in the Mieles of Association of the Compeny; 

II) Examined that the amount o1 capllal payment for the buyback as detailed In Annexure 1 Is within the pem11ssible 
imn computed In accordance with the pro-.isions of Section 68 of the Act and Buyback Re9ulations; 

ii] Examined that the ratio of the debt owned by the Company, if any, Is not more than twice the paid ~ capital and 
free reserves after such buytlaek; 

Iv) Examined 1hal all the sha-es for buyback are fully paJo.up: 

v) Inquired inlo the slate of affairs of 1he Company in relation lo its audi1ed standalone financial statements and 
audited consolidated financial slatements as at and for the year ended March 31 , 2023 and examined budgets and 
projections prepall!d by the Management; 

'ti) Examined ninules of the meetings fl the Board of Di rectors; 
'Iii) Examined Directors' dedaration for the pull)OSe of buyback and solvency of the Company: and 
viii) Ob1alned appropriate representations from the Management of the Company. 

6. We cooducied our examination in accordance with the "Guidance Note on Reports or Certificales for Special 
Purposes· (the "Guidanoe Note') Issued by the Institute of Chartered Acoounlants rA India ('I CAl1 , The Guklanoo 
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

7. We have complied with the relevant applicable requirements of 1he Standald on Quality Control (SQC) 1 'Quall1y 
Control for Firms tha1 Pefform Audits and RevieWs or Historical Rnandal tnfomlation, and Other Assurance and 
Related SeMces Engagements'. 

8. The Alldlted Standalone and Consolidated Financial Statements refened to In paragraph 5 (v) above, have been 
audited by us on which we issued an unmodified au cit opinion vide our reports dated May 26, 2023. Our audit of + 
these lilancial statements was con<kx:ted in accordance with the standards on Auditing specified under Section 
143(1 OJ of the Acl and other applicable aulhori1ative pronouncements issued by the ICAI . Those s1andards require 
lha1 we plan and pelform the audtt 1D obtain reasonable assurance abou1 whether the financial statements are 
free of material misstatement Our audits were no1 plaiined and pelformed in oonnectlon with any transactions to 
identify matters that may be of potential inleres11o third parties. 

Opinion 

9. As a resull or our perfoonance of aforementioned procedures, we report that 
We haw inqlired into Iha state of affairs or the Company in relatim to i1s audited standalone financial statemenls 
Md audited consoidaled financial statements as at and for the year ended March 31 , 2023; 

ii. the amount fl permissible capital payment as se1 out in Annexure 1 towards the proposed buyback of equl1y + 
shares is property determined ii accordance with Section 68 of the Iv:!. and the Buyback RegiMtions; and 

ii. The Board of Directors of the Company ii their meeting held on January 08, 2024 has formed the opinion, as 
specified In Clause (x) of Schedule I lo the Buyback Re9uiallons. on reasonable grounds that the Company having 
regard ID its state of affairs wil not be rendered insolvent within a period of one year from date of the passing the 
Board Resolution. 

Restric:ti on on Usn 
10. Our work was performed solely lo assist you in meeting your responslblities with reference to the Buybadc 

Regulations. Our obligations in respect of this report are entrely separate from, and our responsibill1y and liabill1y 
is in no way changed by any other role we may have (or may have had) as auditors of the Company or otherwise. 
Nothing in this report, nor anything said or done in the course of or in connection with the services that are the 
subject of this report. wil extend any duly of care we may have in our capaci1y as auditors ol the Company. 

11 . This report is addressed 1D and provided to the Board of Oirectors of lhe Company pursuant to the requirements of 
the Buyback Regulations solely to arable the Board of Directors of the Company to include in Latter of Oller and 
Public Announcement to be made ID the shareholders of the ~ny, which will be filed with: (al the Reglstra­
of Companies, Securities and Exchange Boald of lncia, BSE Lim~ed ("BSEj and the National Stock Exchange 
of India Limited ('NSE"]: (b) the National Securities Depository united and Central Depository Services Qndia) 
Limned for the purpose of extinguishment of equity shares; (c) the Authorised Dealer Bank, as authorised by 
lhe Board of Direcim, for the purpose of capital payment and (d) for providing lo the manager 10 the buyback 
appointed by the Company. 

12. Our deiverable should not be used for any other purpose. Price Waterhouse Charteredkt:ountanls llP does not 
accept or assume BIIY liability or duty of care for any other purpose or lo any other person lo whom this report, or 
Latter of Offer or Pl.i!licAnnounoemenl which includes our report, is shown or into whose hands it may come save 
where expressly agreed by our prior oonsent in writing. 

For Price Walerhouse Chartered Accountants LLP 
Arm Registration Number: 012754NIN500016 

Abhishek Rara 

Partner 
Membership Number: 077779 
UDIN:2407mBKEHRK1820 

Place: New Delhi 

Date: January 08, 2024 
Ann811Jnt-1 

Statement of Pemtissible Limit of Capital Payment 
Computation of amount of permissible limit of capital payment towards buy-back of equity shares pursuant 1IJ the 
requiremen1 of section 68 and 70 of U,e Companies Act 2013, the Companies (Share Capital and Debentures) Rules, 
2014 and Securities and Exchange Board of India (Buyback of Securities) Re9ulalion 2018 as amended ('the Buybadc 
Regulations') 

(Rs. in Crore) 

Mat Mach 31, 2023 

Sr. 
Partlcula/1 AmoWII aa per st.ldalomi Amoun1 • per Consolidated 

No. Fina11ci.J Statements Flnanclal Statements 
(Audited) (Audited) 

A Paid-up Equity Share Capital 416.21 416.21 

B Free Reserves: 

Retained Earnings 5,994.94 6,225.27 

General Reserve 734.26 734.26 

Secuities Prellilm 6.42 6.42 
Less: adjustment as per section 2 (43) 
of Companies Act 2013: 

Unrealised gains (26.54) (26.54) 

Total Free R8S81Ves (8) 6,709.08 6,939.41 

C Total Pai<klp equity capital and free 7,125.29 7,355.62 
reserves (A+B) 

D Maximum amollll pennissible for the 712.53 735.56 
buyback as per section 68 (2) (i) read 
with buyback regulations O.e. 10% of 

paid-up equity share capllal and free 
reserves as above} c•10% 

E Maximum amollll permissible for the 
buyback: lower of standalone and 712.53 
consol idated amount 

For arid on behalf of Board of Directors of Chambal Ferulisers and Chemicals United 
Alland Agarwal 
Chief Financial Officer 
Place: New Delhi 
Date: January 08, 2024 
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veF& efouueer, 9 peveJejer~ jesefnle Mecee& Deewj efJejeö
ke‚esnueer efHe⁄ues 14 cenerveesb cesb Ske‚ Yeer öer-20 FböjvesMeveue
cew¤e venerb Kesues Les~ efHe⁄ues öer-20 Jeu[& ke‚He kes‚
mesceerHe‚eFveue cesb efceueer nej kes‚ yeeo mes YeejleerŸe efmeueske‰öme&
Fme He‚e@ces&ö cesb ŸegJeeDeesb ke‚es lejpeern os jns Les~ uesefke‚ve Deye
DeHe‚ieeefvemleeve kes‚ efKeueeHe‚ 11 peveJejer mes Meg§ nes jner
leerve öer-20 cew¤eesb ke‚er meerjerpe kes‚ efueS öerce cesb Fve efoiiepeesb
ke‚er JeeHemeer nes ieF& nw~ Ske‚ meerefveŸej Dee@efHe‚efMeŸeue ves Yeemke‚j
mes ke‚ne efke‚ yees[& öer-20 Jeu[& ke‚He cesb Yeer ke‚jerye-ke‚jerye
Jener öerce Gleejvee ¤eenlee nw pees efHe⁄ues Jeve[s Jeu[& ke‚He cesb
Kesueer Leer~ Gvnesbves ke‚ne, Jeve[s Jeu[& ke‚He cesb Yeejle Yeues ner
efKeleeye venerb peerle HeeŸee, uesefke‚ve YeejleerŸe öerce Hetjs ötvee&cesbö
cesb Meeveoej Kesueer~ YeejleerŸe öerce ke‚e jJewŸee ke‚eHe‚er Deeõe‚eceke‚
jne Deewj Ÿen öer-20 He‚e@ces&ö cesb Yeer ceooieej meeefyele nes

meke‚lee nw~ jesefnle Deewj efJejeö Jeve[s Jeu[& öerce kes‚ ke‚esj
cesbyej Les~ Fmeer Jepen mes Fveke‚er öer-20 He‚e@ces&ö cesb JeeHemeer
ngF& nw~ jesefnle Deewj efJejeö ke‚es Deiej öer-20 Jeu[& ke‚He ke‚er
öerce cesb Meeefceue nesvee Lee lees Gveke‚es DeHe‚ieeefvemleeve kes‚
efKeueeHe‚ öer-20 meerjerpe cesb nj neue cesb Kesuevee ner Lee~
Jeu[& ke‚He mes Henues Fme He‚e@ces&ö cesb Yeejle kes‚ Heeme Ÿener leerve
FböjvesMeveue cew¤e ye¤es nwb~ Fmekes‚ yeeo nceejs efKeueeÃ[er Fbiuewb[
kes‚ efKeueeHe‚ ösmö meerjerpe Deewj Gmekes‚ yeeo  cesb Kesuesbies~ He‚e@ce&
Jeu[& ke‚He kes‚ efueS efmeueske‰Meve ke‚e Hewceevee yevesieer, uesefke‚ve
DeHe‚ieeefvemleeve kes‚ efKeueeHe‚ Fve leerve öer-20 FböjvesMeveue
cew¤eesb ke‚es Fiveesj venerb efke‚Ÿee pee meke‚lee nw~ jesefnle Mecee&
2007 cesb öer-20 Jeu[& ke‚He peerleves Jeeueer öerce ke‚e efnmmee
Les~ Jenerb, efJejeö ke‚esnueer 2011 cesb Jeve[s Jeu[& ke‚He peerleves
Jeeueer öerce ke‚e efnmmee Les~ neueebefke‚ oesveesb Ske‚ meeLe öerce cesb

jnles ke‚esF& Jeu[& ke‚He venerb peerle HeeS nwb~ 2024 cesb JneFö
yee@ue efõe‚kes‚ö cesb Gvekes‚ Heeme Ÿen ke‚mej Hetjer ke‚jves ke‚e Hetje
ceewke‚e nw~ Jeve[s Jeu[& ke‚He Kelce nesles ner efJejeö ke‚esnueer ke‚e
YeejleerŸe ke‚es¤e kes‚ leewj Hej ke‚eŸe&ke‚eue Hetje nes ieŸee Lee~
neueebefke‚,  ves ıefJeÃ[ ke‚e ke‚eŸe&ke‚eue yeÃ{eves ke‚e Hew‚meuee efke‚Ÿee~
ıefJeÃ[ öer-20 Jeu[& ke‚He leke‚ öerce mes pegÃ[s jnsbies~ Ÿeeveer
ıefJeÃ[-jesefnle ke‚er ke‚es¤e ke‚Hleeve peesÃ[er Ske‚ yeej efHe‚j Jeu[&
ke‚He cesb osKeves ke‚es efceuesieer~ met$e yelee jns nwb efke‚ Jeve[s Jeu[&
ke‚He cesb Kesues Yeejle kes‚ 8 mes 9 efKeueeÃ[er Deieues öer-20
Jeu[& ke‚He cesb Yeer Kesueves kes‚ cepeyetle oeJesoej nwb~ Fvecesb jesefnle
Deewj efJejeö kes‚ DeueeJee MegYeceve efieue, kes‚Sue jengue,
metŸe&keg‚ceej ŸeeoJe, neefo&ke‚ Heb[dŸee, jJeerbı pe[spee, peme¯eerle
yegcejen, keg‚ueoerHe ŸeeoJe, ceesncceo efmejepe Deewj ceesncceo
Meceer Meeefceue nwb~ DeHe‚ieeefvemleeve kes‚ efKeueeHe‚ meerjerpe kes‚ efueS

Ieesef<ele öerce cesb flesŸeme DeŸŸej, pe[spee, neefo&ke‚ metŸee&, yegcejen,
Meceer Deewj efmejepe Meeefceue venerb nwb~ Fvecesb mes pŸeeoelej ke‚es
Jeke&‚uees[ cewvespecesbö kes‚ lenle Deejece efoŸee ieŸee nw~ peyeefke‚
neefo&ke‚, metŸee& Deewj Meceer DeYeer ¤eeseföue nwb~ Ssmes efKeueeÃ[er pees
Jeve[s Jeu[& ke‚He ke‚er öerce ke‚e efnmmee venerb Les, uesefke‚ve öer-20
Jeu[& ke‚He cesb Meeefceue nes meke‚les nwb Gvecesb efjbket‚ efmebn, efleueke‚
Jecee&, ŸeMemJeer peeŸemeJeeue, mebpet mewcemeve, efpelesMe Mecee& Deewj
jefJe efyeMveesF& cepeyetle oeJesoej nwb~ efjbket‚ ves efHe⁄ues  kes‚ yeeo mes
Fme He‚e@ces&ö cesb ueieeleej De¤⁄e Kesue efoKeeŸee nw~ Jenerb, efleueke‚
Jecee& Dee@uejeGb[ ke‚eefyeefueŸele jKeles nwb~ jefJe efyeMveesF& öer-20
He‚e@ces&ö cesb DeYeer ¤eŸeveke‚lee&Deesb ke‚er Henueer Hemebo nw~ Jenerb
mewcemeve Deewj efpelesMe efJekes‚öke‚erHej yewöj kes‚ §He cesb efmeueske‰öme&
ke‚er j[ej cesb nwb~ neueebefke‚ Fve meYeer efKeueeefÃ[Ÿeesb ke‚es  2024
cesb Yeer De¤⁄e Kesue efoKeevee nesiee~
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7je∞^otle ke‚esöe, 10 peveJejer, 2024

Ssmes efKeueeÃ[er pees Jeve[s Jeu[& ke‚He ke‚er öerce ke‚e efnmmee venerb
Les, uesefke‚ve öer-20 Jeu[& ke‚He cesb Meeefceue nes meke‚les nwb Gvecesb
efjbket‚ efmebn, efleueke‚ Jecee&, ŸeMemJeer peeŸemeJeeue, mebpet mewcemeve,
efpelesMe Mecee& Deewj jefJe efyeMveesF& cepeyetle oeJesoej nwb~ efjbket‚ ves
efHe⁄ues  kes‚ yeeo mes Fme He‚e@ces&ö cesb ueieeleej De¤⁄e Kesue efoKeeŸee

nw~ Jenerb, efleueke‚ Jecee& Dee@uejeGb[ ke‚eefyeefueŸele jKeles nwb~ jefJe
efyeMveesF& öer-20 He‚e@ces&ö cesb DeYeer ¤eŸeveke‚lee&Deesb ke‚er Henueer
Hemebo nw~ Jenerb mewcemeve Deewj efpelesMe efJekes‚öke‚erHej yewöj kes‚ §He
cesb efmeueske‰öme& ke‚er j[ej cesb nwb~ neueebefke‚ Fve meYeer efKeueeefÃ[ŸeeW
ke‚es  2024 cesb Yeer De¤⁄e Kesue efoKeevee nesiee~

efjbket‚ efmebn

oef#eCe De¯e‚erke‚e kes‚ efKeueeÃ[er,
Yeejle-De¯e‚erke‚e kes‚ yeer¤e leermeje
ösmö cew¤e veneR nesves hej~

ke‰Ÿee Deehe peeveles nQ ?... efõe‚kes‚ö Fefleneme kes‚ 1877 ceW meyemes henues ösmö ceW Kesueves Jeeues S[Je[& ́ esiejer, Gvekes‚ heg$e efme[ ́ esiejer Deez
Gvekes‚ Yeleerpes pewke‚ ´esiejer ves Deheves ösmö peerJeve ke‚er MegÆDeele MetvŸe (0) mes ke‚er Leer~

cewb Fme yeele mes KegMe venerb ntb efke‚ Yeejle-De¯e‚erke‚e
kes‚ yeer¤e leermeje ösmö venerb nesiee~ Fmekes‚ efueS ogefveŸee
Yej cesb ¤eue jns öer-20 efõe‚kes‚ö ke‚es oes<e osvee
nesiee~ neueebefke‚, Fme neueele kes‚ efueS ke‚ewve oes<eer
nw, Ÿen cegPes venerb Helee~    - Syeer [erefJeefueŸeme&

' 
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12. RECORD DATE AND SHAREHOLOER'S ENTITLEMENT 

12. I As required under lhe Buyback Regulations, 1he Company has fixed January 18, 2024 as the recold 
date (the "Record Date") for the purpose of delerminlng the entillement and the names of the equity 
shareholdm who are eligible to p.rticipate in the Buybact. 

12.2 As required under the Buyback Regulations, the dispatch of the letter cl offer, shall be lhmugh elecirolic 
mode in accordance with the pmvisions of the Act and the Buyback Regulations, within 2 (two) WC!king 
days from the Record Date aid that in the case of receipt of a request from any Eligible Shareholder to 
receive a copy of the letter of offer in physical fcrm, the same shall be provided. 

12.3 The Equity Shares to be ~ht back as part of the Bu)'back are divided Into two categories: 
0) Res8Mld category lor Small Sllarehdders {defill8d hereinafter): and 
(i i) General category fer all other shareholders. 

12.4 As defined in Regulation 2(i)(n) of the Buyback Regullllions, a ·small Shareholder' is a shareholder 
who holds equity shares having market value, on the basis ol closing price of equity shares on the stock 
exchange having highest lrading 110iume as on the Record Date, of not rno,e than Rs. 2,00,000/- (Rupees 
Two Lakhs only). 

12.5 In accordance with Regulation 6 of the Bu-jback Regulations, 15% (Fifteen percent) of lhe nu~r of Equity 
Shares, lltilch the Company proposes to Buyback or such number ol Equky Shares entitled as per the 
sharaholding al Small Shareholder.; as on the Record Da1B, wtichever is higher, shall be reserved for the 
Smal Shareholde!s as part Of thiS Buyback. 

12.6 On the basis of the shareholding on the Record Date, the Company wil de1ermine the entitlement of each 
Eligible Shareholder, including Small Shareholders, to lender their Equity Shares in the Buyback. This 
entitlement for each Eligible Shareholderwill be calculated based on the number of Equity Shares held by 
the respective shareholder on the Record Dale and the ratio of the Buyback applicable in lhe category ID 
which such shareholder belongs. 

12. 7 In accordance with Regulation 9(bt) of the Buyback Regulations, in o!der to ens1111 that the same 
shareholdm with multiple demal acoounlslfolios do not receive a higher enti11emenl under the Small 
Shareholder category, the Company wt• club together the Equity Shares held by such shareholders with 
a common PenmanentAcrount Number (the "PAN") for detenmining lhe calegory (Small Shareholder or 
General) and entitlement under the Buyback. In case ol joint shareholding, the Company wi ll dub together 
the equity shares held ri cases where the sequence ol the PANs of the joint shareholders is identical. In 
case of physical shareholders, where the sequence rJ PANs is identical, the Company wi• ci ub together the 
equity shares held In such cases. Similll'ly, In case of physical shareholdm where PAN is not available, 
the Company wil check the sequence of names of the joint holders and dub together the equity shares 
held ri such cases where the sequence of name of joint shareholders is Identical. The shareholding of 
institutional inves1or.; like mubJal funds, pension funds/1rus1s, insurance companies etc., with common PAN 
will no! be dubbed together for determining the category end will be considered separatety, \\tiere these 
Equity Shares are held for tilferenl schemes and have a differenl demat acrotJnl nomenclature based on 
information prepared by the registrar and lransfer agent (the "Registrar'') as per the shareholder records 
received from the depositories. 

12.8 Aller accepting the Equity Shares tendered on the basis of entitlemen~ the Equity Shal8S left to be bought 
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and 
above their entitlement In the offer by Bigible Shareholders In that category, and thereafter from Bigible 
Shareholders who have tendered O'ler and above their entltlemenl In the other calego!y. 

12.9 The participation of Eligible Shareholders in the Buyback is volo.intary. Eligible Shareholders can choose 
to p.ricipale and gel cash in lieu of shares to be accep1ed under the Buyback or they may choose not 
to participate. Eligible Shareholders may also tender a part rl their entitlement Eligible Shareholders 
also have the option of tendering additlOllal shares (over and above their entitlement) and participate in 
the shortfal created due to non-participation of some other Eligible Shareholders, H any. If the Buyback 
enlillement for any shnholder is not a round number, then the fradlonal entiUement shall be ignored for 
computation of entitlement to tender Equity Shares in the Buyback. 

12.10 The maximum tender under the Buyback by any Bigible Shareholder cannol exceed the numllerof Equity 
Shares held by the Eligible Shareholder as on the Record Dale. In case the Eligible Shareholder holds 
Equity Shares thmugh mu1~1e demat accounts, the tender through a demal account cannot exceed the 
number of Equity Shares held In that demal ea:ount 

12.11 The Equity Shares tendered as per the enlillement by the Eligible Shareholder as well as addilional Equity 
Shares tendered, H any, will be accepted as per the procedure laid down in the Bu-jback Regulations. The 
setllement of the tender.; under Ille Buyback will be don& using the 'Mechanism for acquisition of shares 
through Stock Exchange' notified underthe SEBI Circulars, 

12.12 Participation In lhe Buyback by shareholders will trigger the Buyback Tax in lntia and such tax is to be 
discharged by the Company. MY income ~ed by Eligible Shareholders pursuanl ID the Buyback of 
shares will not be included in the total taxable Income or such shareholders. The Buyback will also be 
chargeable to securities lransaction tax in India. The shfthoklefS are advised to consult thei' own legal, 
financial, and tax advisors prior to participating in the Buyback. Eigible Shareholders will receive a letter of 
offer along with a tender form indicaling their respective entitlemenl for participating In the Buyback. 

12.13 Detaied insbuctions for participation in the Buybacl< {tender ol Equity Shares in the Buyback) as well as the 
relevant timetable Will be indllded ii lhe letter of offer to be senl In due course to the Ellgl>le Shareholders. 

13. PROCESS AND METHODOLOGY FOR BUYBACK 
13.1 The Buyback shall be implemented using the 'Mecl:lalism for acquisition of shares thmugh Stock 

Exchange" notified vide the SEBI Cirruars and followi119 the procedure prescribed in the Act and the 
Buyback Regulations, and as may be determined by the Board and on such terms and conditions as may 
be permitted by law from time to time. 

13.2 For implementation of the Buyback, the Co~ny has appoi~ Axis Capital Limited as the registered 
broker to the Company (the "Company'11 Brokat'') lo facilitate the process of tenderi119 of Equity Shares 
through the stock excharge mec:hallsm b lhe Buyback through whom the purchases and selllements on 
account of the Buyback would be made by th& C00118ny. The contact details or the Company's Broker are 
as folows: 

"AXIS CAPITAL 

Axis Capital Llmiled 

1st Floor. Axis House. C-2Wadia lnlemafional Centre. P. B. Marg, Woll. Mumbai -400 025 
Tel:- +91 22 4325 2183 
Contact Person: Amrish Parmar 

Email: CFCL.buyback@axiscap.in 

13.3 The Comparry wil ~est BSE to provide a separate acquisition window ("Acquisition Window'') ID 
facilitate placing o( sell ordels by Eligible Shareholders who wish to tender Equity Shares In the Buyback. 
BSE has been appointed as the designated stock exchange for the purpose of this Bu)'back. The details of 
the Acquisition Window win be specified by the BSE from time to time. 

13.4 During 1he tendering period, the ader for sellr,g the ~ Shares wil be placed in lhe Acquisition Window by 
Bigible Slmlholde!s llvoogh tiei' respecive Six:k Brokers ("S1od( 8nJbr") durir'IJ normal tndrg hcU's cl 
the secondary m.rtet. Stock Brokers may enter aders lor dernat shares as well as physical shares. 

13.5 In the ll'llll'II the Stock Bmkers of any Eigible Sh.nholder is not registEred with SSE as a tradiig ITl8!Tbe!f 

stock broker, then that Bigt)le Shareholder can approach r1tlY SSE registered stock broker and can regisler 
themselves by usi'g qlick IJique cie1t code (!he "llCC'~ faclity through the registered stock. broker (after 
submitting all delais as may be reqJired by suet, registered stock broker in comp!iln:e wilh appicabte law). 
In case the El~ Shareholders are unallle to register usirg UCC faciity llvoogh arr, other ngslered broker, 
Bigible Sharehdders rmv approach Company's Broker to place thei' bids, Sl.qecl to completion. 

13.6 The Bu)'1>ack Regulations do nol restrict Eligible Sharehdders from placrg mul~e bids and modifying bids, 
theme, modificaoon/cancelation of orders and muliple bids from a silgle Eigible Shnlolder wil crdy be 
allowed dLling lhe terdering period of the Buyback. ~ bids made by a single Eligt)le Shareloder lor 
sel irg Equtf Slaes shall be ck.tJbed and cooside!ed as "one W' for the pirposes of ~ - Elg'ble 
Shaleholders are requested to COOSIJl thei' respediva Skx:k BrokefS regarding the same. 

13.7 The cumulative quantity tendered shall be made avalable on the websi1e of the BSE throughout the Ira.ding 
sessions and wll be upda1ed al specific Intervals dlltng the tendering period. 

13.8 Further, the Company will not accept Equity Sha.res tendered in Buyback \\tiich are under restraint order 
of the court/any other compe1ent aulhority for transfer/sale and /Of title In respect of which Is otherwise 
under dispu!e or where loss of share certificates has been notified to the Company and the duplicate share 
certificates have not been issued either due to such request being under process as per the pmvisions of 
law Of otherwise. 

13.9 The Buyback from the Eligible Shcreholders who are residents outside India induding foreign corporate 
bodlSS (including erstwhile averseas corporate bodies), foreign portfolio Investors, non-resident Indians, 
members of foreign nationality, if any, shall be subject to the FEMA and rules and regulations framed 
thereunder, if any, Income Tax Act, 1961 and rules and regulations framed !hereunder, as applicable, and 
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also subject to 1he receipVprovision by such 81gible Shareholders of such approvals, if and ID the extent 
necessary or required from concerned authorities indU<ing, but not limited to, approvals from the RBI 
under the FEMA and rules and r~latlons tr..ned thereunder, ~ any. 

13.10 The reporting requirements for non-res Iden I shareholders under the FEM A and any other rules, reglAations, 
guideUnes, for remittance of funds, shall be made by the Eligible Shareholders and/ or the Stock Bmker 
through which the Eligible Shareholder places the bid. 

13.11 Procedure to be lollowed by Eligible Shareholden holding Equity Shares In dernalBrialized fonn: 
(i) Eligible Shareholders who desire 1D lender their Equity Shares in dematerialized brm under the Buyback 

would have to do so through their respective Stock Bmker by indicating lhe detais of Equity Shares they 
intend to tender under the Buyback. 

{i) The Stock Broker would be required to place an o!der/bid on behaH of the Eligible Shareholders who wish 
to tender Equity Shares in the Buybad( using the Acquisition Wndow of lhe BSE. 

(ii) Thelierl shan be marked by the Stock Brokerinthedemataccountolthe EligibleShareholderfortheshares 
1endered in tender offer. Delails of shares marted as lien in the demat account of the Eigible Shareholder 
shall be provided by the depositories to the Indian Clearing Corporation Limited ("Clearing Corporation"). 
In case, the shareholders demat aa:ount Is held with one deposi1Dry and clearing member pool and 
Ciearillg Corporation account is held with other depos~. shares shall be blodled in the shareholders 
demat account at sourte deposllo!y during the tendering period. Inter deposilo!y tender offer (the "IDT") 
insbuctions shall be initialed by the shareholders al source depository to dearing member/ Clearing 
Corporal.ion account at target deposttory. Source depository shall block the shareholder's securities (I.e., 
transfers from free balance to blocked balance) and send IDT message to large! depository for confirming 
creation of lien. Details of shares blocked in the shareholders dematacrotJntshallbe provided by the taiget 
depository to lhe Clearing Corporal.ion. 

Civ) For custodian participant onlers for demat Equity Shares, early pay-in is mandalo!y prior to confinnation DI 
orderlbid by custodian. The custodian shall either confinTI or rej8ci the orders not later than the clOSing of 
trading hotrs on the last day of the tendering period. Thereafter, all unconfrmed ord8!S shall be deemed 
to be rejectl!d. For all confirmed cuS1odian participant orders, order modification shall revoke the cus1odian 
confirmation and the revised order shall be sent to lhe custodian again for confirmation. 

(v) Upon placing the bid, the Stock Broker shall pmvide a Transaction Registration Slip ("TRS") generated 
by lhe exchange bidding system lo the Eligible Shareholder. The TRS will contain the details of the order 
submitted i ke bid ID number, application number, DP 10, dient ID. number DI Eqlity Shares tendered, etc. 
In case of non-receipt of the completed tender form and olher documenls, but receipt al Equity Shares in 
the accounls of the Clearing Corporation and a valid bid in the Exchange Boding System, the bid by sum 
Erigible Shlreholder shaU be deemed to have been acoepled. 

(Y11 It is cllrified thlt in case of dematerialized Equity Sham, submission ct the tender form and 
TRS to the Registrar Is not required. After the receipt of the demat Equity Sham by the Clearing 
Corporation and a vald bid In the exchange bidding system, the Buyback shall be deemed to hll'III 
been accepted fvr Eligible Shareholders holding Equity Shares In demat form. 

(vi) E[igible Shareholder.. will have to ensure that they keep the deposiloly participant (the "DP") account 
active and unblocked. Further, Eligible Shareholders will have ID ensure that they keep the bank account 
attached with the DP account active and updated to receive creat remittance due to acceptance of 
Buyback or shares by the Company. In the event if any equity shares are tandered to Clearing Corporation, 
excess dematerialized equity shares or unaccepted dematerialized equity shares, H any, tendered by 
the Efigible Shareholders would be rehKned to them by Clearing Corporation. If lhe security transfer 
insbuction is rejected in the depository system. due to any issue then such securities \WI be transferred lo 
the shareholder brnke(s deposttory pool account for onward lransfer to the Eligible Shareholder. In case 
of custodian participant ordels, excess dematerialized shares Of unaccepted dematerialized shares, if any, 
will be reflllded lo the respective custodian deposilo!y pool account. 

{vii) Eligible Shareholders shall also pmvide all relevant documents, which are necessary to ensure 
transferability of the demat shares in respect of the tender form to be sent Such doclments may indude 
(but not limited ID): (a) duly attes1ed power of attorney, if any person other lhan the Eligible Shareholder 
has signed the tender fcrm; and (b) In case of companies, the necessary certified corporate authorizations 
0nctwing board and/or general meeUng resotutJon). 

13.12 Procedure to be lollowed by Eligible Shareholden holding Equity Shares in phyaical form: 
While shareholders holding Equity Shares in physical form are eligible to participate in the Buyback, they 
are urged to have their shares demateriaflZed so as to be able to freely transfer them and parti~te in 
corpora1e actions In a convenient and effective manner. 

The procedure to be followed by Eqlity Shareholders holding Eqlity Shares in the physical fonn is as below: 
(i) Eligible Shareholders who are holding physical Equity Shares and i'ltend to p.ricipale in the Buyback 

will be required to approach the Stock Broker along with the complete set of documents lor verir.:ation 
procedures 1o be carried out inducing (i) origmal share certificate(s), Oi) vaid share transfer form{s) duty 
filled and signed by the transferors o.e , by all registered shareholders In same order and as per the 
spe<:inen signatures registered with the Company) and diJy wilnessed at the appropriate place authorizing 
the transfer in favor of the Company, (ii) setf-attes1sd copy ol the shareholder's PAN Card, and (iv) any 
other relevant documents such as power of attorney, corporate authoriuilion (including board resotutiorv 
spe<:inen signature), as applicable. In addition, if the address of an Eligible Shareholder has undergone a 
change from the address registered in the Register al Members of the Company, lhe Eligible Shareholder 
would be required to submit a self-attes1ed copy ol address proof consisti119 al any one of the fdlowing 
dOQITlents: valid Aadhar Card, Voter ldenlity Card or Passport. 

(i) Based on these documents, the stock Broker shaB place the bid on behalf of lhe Eligible Shareholder 
holding Equity Shares in physical form 'MIO wishes to tender Equity Shares in the Buyback using the 
Acquisition Window of the BSE. Upon placing the bid, the Stock Broker shall provide a TRS generated 
by the BSE's bidding system to the Eligible Shareholder. The TRS will contain the details of the order 
submitted like fOlio number, oertificate n..-n.ber, distinctive number, number of Equity Shares lendered, etc. 

{iQ The stock Bmker has to deliver the original share oertificate{s) and documents as mentioned in paragraph 
13.12~) along with the TRS either by registered post or courier or hand delivery to the Registrar (at the 
address menlioned at paragraph 15 below of the Registrar delails of which will be Included in the Letter 
of Oller) within 2 (two) days of bidding by the S1ock Broker. The envelope should be super scribed as 
'Chtwnbal Fertilisers and Chemicals Ltd Buyback 2024'. One copy of the TRS will be relained by the 
Registrar and n will provide acknowledgemenl of the same to the Stock Broker/Erigible Shareholder. 

(iv) AA Eligible Shareholder holding physical Equity Shares should note thal physical Equity Shares will not be 
acoepled unless the comple1e set of documents are submitted. Ai:ceptance cl the physical Equity Shal8S 
for the Buyback shall be subject to verification as per the Buyback Regulalions and any further directions 
issued In !tis regard. The Registrar wil verify such bids based on lhe documents submitted on a dally 
basis and till such time the BSE shall display such bids as ·unconfinned physical bids'. Once lhe Registrar 
confirms the bids, it wil be treated as 'confirmed bids'. 

(v) All documents as mentioned abo'le, shall be endosed with the valid Tender Form, otherwise the Equity 
Shares lendered will be liable for rejection. The Equity Shares shall be liable lor rejection on the fctowing 
grounds, .rnongst othera: (i) if there is any other company's equity share oertificate(s) endosed with the 
Tender Form instead of the Equity Share certificate(s) ol the Company; [ti) ff the transmission of Equity 
Shares Is not completed, and the Equity Shares are not in the name of the Eligible Shareholders; (ii) ii the 
Eligible Shareholders tender Equity Shares but the Registrar to the Buyback does no1 receive the Equity 
Share certificate{s) or other relevant documents; or (iv) in case the signature on the TendeI Form and Form 
SH-4 does nol match as per the specimen signature recoroed with Company/Registrar of the Company. 

{YI) SEBI vide its Circular No. SEBI/HO/MIRSD/MIRSD_RTAMBIP/CIR/2022/8 daled January 25, 2022, 
mandaled au listed companies to issue the serurities In dematerialimd form orly whie pmcessing the 
ser;ice reques1 of issue, in11!r alia, relating to the sulHIMsion or splitting of share certificate. In view 
of the same, the Company shall issue a letter of confirmation ("LOC") in lieu of any excess (11ysical 
Equity Shares ptJ'Suant to proportionate acceptance/rejectlon and the LOC shall be dispatched to the 
address registered with the Registrar. The Regislmr shall retain the original share certificate and deface the 
certificate with a stamp 'Letter of Confirmation Issued" on the face / reverse ol the certificate to the extent of 
the excess physical shares. The LOC shall be valid for a period of 120 days from the date of its issuance, 
within which the Equity Shareholder shaU be required to make a request to his.bar depository participant 
for dematerializlng the physical Equity Shares returned. In case the Equity Shareholder falls to submit the 
demat request within the aforesaid period, the Registrar shall credit the Equity Shares to a separate demat 
accounl of the Company opened for the said purpose. 

(vi) In case any Eligible Shareholder has submitted Equity Sha.res in physical form for demaleriaiz.ation. 
such Equity Shareholders should ensure that the process of getting the Equity Shares dematerialimd is 
compleled well in time so that they can participate in the Buyback before buyback closing date. 

(vii) In case the Equ~ Shares are held on repatriation basis, lhe Eligible Shareholder, bei~ a Non-Resident 
lndlai Shareholder, should obtain and enclose a letter fmm Its aulhorised dealer/ bank confirming that at 
the tine of acquiring such Equity Shares, payment tJr the same was made by such Eligible Shareholder, 
from the appropriate account as spedfied by RBI In Its approval. In case lhe Eligible Shareholder, 
being a Non- Resident Indian Shareholder, is not in a position to produce the said certilicale, the Equity 
Shares would be deemed lo have been acquired on norHepatriation basis, and in that case, the Eligible 
Shareholder shall submit a consent letter addressed to the Company, allowing the Company to make the 
pa)fflOOI on a non-repalriati.on basis in respect of the valid Equity Shares accepted under the Buyback. 
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(ix) If a~ of the above stated documenls (as applicable) are nol enclosed along with the tender form, the 
Equity Shares tendered by ~ Ible Shareholdera, being Non-Resident Shareholders/ Non-Resident Indian 
Shareholders, as applicable, under the Buyback are liable to be rejected. 

13.13 METHOD OF SETTLEMENT 
Upon finalization of the basis of acceptance as per Buyback Regulations: 

(i) The settlement of trades shal ba carried out in the manner simiar to settlemenl or trades in the secondary 
market 

(i) The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining 
to the Bu)'back to the Clearing Corporation's bank accounts as per lhe prescribed schedule. For Equity 
Shares aocepled under the Bu)'back, the Clearing Corporal.ion will make direct funds payout lo respective 
Eligible Shareholder... If Eligible Shareholders' bank acrotJnt details are not available or H the funds 
transfer Instruction Is rejec:led by the RBI/an Eligible Sharehokle(s bank, rue lo any reason, then such 
funds will be transferred to the concerned Stodc Bmkefs settlement bank account for onward lransfer to 
such El.igi.ble Shareholder. 

(ii) For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-oot would be given 
to thei' respective Stock Broker's settlemen1 accounls for releasing the same ID the respective Eligible 
Sha.reholder's acrounl 

(iv) In case or certain client types, i.e., NRI, foreign dlents, etc. (v.tiere there are specific RBI and other 
regulatory requirements pertaining to funds pay-out) who do not cpl to seltie through custodians, the 
funds pay-<JUI 'IIOUld be given to lheir respective Stock Broker's setllement accounts for releasing the 
same to the respective Eligible Shareholder's ac:,;;w,l For this purpose, the ciient type details would be 
colleded from the depositories, whereas funds payout pertaining to lhe bids settled thmugh cumdians 
will be lransferred to the settlement bank account or lhe custodian, each in accordance with the applicable 
mechanism prescribed by BSE and the Clearing Corporation from time to tine. 

{v) Detais In resped of shareholde(s entitlement for tender offer process wl be pmvided to the Clearing 
Corporation by the Company or Regislra-to the Buyback. On receipt of the same, a earing Corporati:m wil 
canool the excess or unaccepted blocked shares in the demal account of the shareholder. On settlemenl 
dale, all blocked shares mentioned In the accepted bid will be transferred to the Clearing Corporation. 

(vt) In the case of Inter depository, Clearing Corporation will cancel the el(C855 or unaccepted shares in targe1 
depository. Sourte depos~ win nol be able to release the lien without a release of Inter Depository 
Tender Offer ("IDT'') message Imm target depository. Further, release of IDT message shall be sent by 
target depository either based on canoellatlon request received from Clearing Corporation or automatically 
generated after matching with bid accepted detail as received from the Company or the Registrar to the 
Buyback. Post receiving the IDT message fmm target depository, source Depository will cancelilelease 
excess or unaccepted block shares In the demal account of the shareholder. Post completion of tendering 
period and receiving the requisite details viz., demat account details and accepted bid quantity, soume 
depository shall debit the securities as per the communication/message received from targel depository to 
the extent of accepted bid shares from shareholde(s demal account and aedlt It lo Clearing Corporatton 
setllement accoll1I in targel Depository on selllement date. 

(vii) Eligible Shareholders should ensure that their depository account is maintained II the lien, if any, marked 
against unaccepted Equity Shares is released on completion of formalities pertaining to the Buyback. 

{vii~ The Company's Bmker would also issue a contract note ID the Company for the Equity Shares accepted 
under the Bu)'back. 

(ix) The Equity Shares bought back in demat form 'IIOUld be transferred directly ID the demat account of 
the Company opened for the Buyback ("Company 09lnat Account") provided n is indicated by the 
Company's Broker or it wi ll be transferred by the Company's Broker lo the Company Demat Account on 
receipt of the Equity Shares from the clearing and settlement mechanism ol the Stock Exchange. 

{x) Engible Shareholders who intend lo participate in the Bu)'1>ack should consult their respective Stock 
Bmker for any cost, applicable taxes. charges and expenses (induding brokerage), stwnp duty etc., that 
may be levied lncludlr'IJ by the Stock Bmker upon lhe Elglble Shareholders for tendering Equity Shares 
in the Buyback (secondary market transaction). The Buyback consideration received by the Bigible 
Shareholders in rasped of accepted Equity Shares could be net of such costs, applicable taxes, charges 
and expenses (ric:ludlng bmkerage) and the Company accepts no responsibility to bear Of p111 such 
additional cosl, charges and expenses (induding brokerage and'or stamp duty) inCU'l8d solely by the 
Eligible Shareholders. The Stock Brokers(s) would issue contract nole and pay the consideration for the 
Equity Shares accepted under the Buyback. 

13.14 The Equity Shares lying to the credit of the Company DematAccountand the Equity Shares bought back 
and accepted in physical form will be extinguished In the manner and following the procedure prescnbed 
in the Buyback Regulations. 

14. COMPLIANCE OFflCER 
The Company has designaled the following as the Compliance Officer for Iha Bu)'back: 
Name Mr, Trldib Bara.! 
Designation : Company Secretary and Compliance Officer 
Address 'Corporate One", Arst Floor, 5, Commeraal Centre, Jasola, New Delhl-11 o 025 
Conlac:t +91 11 4169 7900/ 4658 1300 
Email comoUanceofficer@cbambaJ io 

In case of any clarifications Of lo address jJievance, the Eligilte Shareholders may contact the Compliance Officer, 
on all working days, from Monday ID Friday between 10:00 am {1ST) to 5:00 pm (1ST), at the abow mentioned 
address. 

15. REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE 
In case of any queries, Eiglble Shareholders may also contacl the Registrar to the Buyback or the Secretarial team 
of the Company atlhe Corporate office at New Delhi ol the Company, during office hours i.e., from 10.00 a.m. to 
5.00 p.m. on all woo:ing days: 

Reglslrar to 1he Buyback 

LINKlntime 
• 

Unk lntime India Private Limited 
C 101, 1st Aoor, 247 Pill1<., LBS Marg, Vidlroll Wes~ MumbaJ-400 083, Maharashtra, India. 
Tel.: +91 8109114949; Fax: +91 22 4918 6060 

Email: coampaJ byyback2024@JiokiJtime oo io• Website: WJYW liokintime oo iO 
Contact Person: Ms. Shanti Gopalkrishnan 
SEBI Registration No.: INR000004058 
Colporate Identity Number: U67190MH1999PTC118368 

16. MANAGER TO THE BUYBACK 

A_AXIS CAPITAL 

Axis Capital Limiled 
1st Floor, Axis House, C-2, Wadia International Centre P.B. Marg, Wor1i, Mumbai 400 025 Maharashtra, lncfia 
Tel: + 91 22 4325 2183; Fax:+ 91 22 4325 2000 
Contact Person - Simran Gadh I Jigar Jain 
E-mail: CFCL,buyback@ax!scap, jn; Website: www,axiscaokal,oo,il 
SEBI Registration No.: INM000012029 

17. DIRECTOR'S RESPONSIBILl1Y 
As per Reg!Aation 24(1)(a) of the Buyback Regulations, the Board accepts responsibility for the Information 
contaill8d In this Public Mnouncement and confirms that this public announcement contains lrue, factual and 
malerial lnforma~on and does nol contain any misleading Information. 
For and on behalf of 1ht Board of Directors of Chambal Ferttllsers and Chemicals LllTll1ed 

Sd/-
Abhay Baijal 

Managing Dnclor 

Data; January 09, 2024 
Pllce; New Delhi 
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Sd/­
Rlta Menon 
Dnctor 

• • 

Sdf. 

T ridib Barat 
Company Secretary and 

Compliance Officer 

CONCEPT 
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