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KALYANI STATEMENT OF STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

Sr. No. Particulars March 
31, 2023 

Unaudited 

I Revenue from operations 

(i) Dividend income 23.20 
(ii) Interest on fixed deposit 19.63 
(iii) Net gain/(loss) on fair value changes 12.76 

2 Other Income 

3 Total Income (!+2) 55.59 

4 Expenses 

(i) Employee benefits expense 1.29 

(ii) Depreciation and amortisation expense 0.24 
( iii) Other expenses 14.6 1 

Total expenses 16.14 

5 Profit before exceptional items (3 - 4) 39.45 

6 Exceptional items 

7 Profit before tax (5 + 6) 39.45 

8 Tax expense 

(i) Current tax expense 8.50 

(ii) Deferred tax 3 08 

(iii) Taxation in respect of earlier years -
Total Tax Expense 11.58 

9 Profit after tax (7 - 8) 27.87 

IO Other Comprehensive Income, net of tax 
(i) Items that will not be reclassified to profit or loss 

- Changes in fair value of FVTOCI equity investment (6,981.55) 
- Tax on above 696.69 

Total Other Comprehensive Income, net of tax (6,284.86) 

II Total Comprehensive Income (9+10) (6,256.99) 

12 Paid-up equity share capital (Face value~ I 0/ -) 43.65 

13 Other Equity 

14 Earnings per share (oH 10/- each) (not annualised): 

Basic & diluted 6.38 

Quarter Ended 

December March 
31, 2022 31, 2022 

Unaudited Unaudited 

94.97 

18.28 

12.43 

0.40 

126.08 

1.03 

0.25 

3.73 

5.01 

121.07 

-

121.07 

27.65 

3.06 

(4.91) 

25.80 

95.27 

11,548.94 

(1 ,122.29) 

10,426.65 

10,521.92 

43.65 

2 1.82 

3Nnd 

½)---- •::, \ ./ 
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46.40 

10.66 

I 1.87 

68.93 

1.15 

0.24 

10.02 

11.41 

57.52 

-

57.52 

8.00 

2.97 

-

10.97 

46.55 

(693. 14) 

35.83 

(657.31) 

(610.76) 

43.65 

10.66 

t in Milns 
Year Ended 

March March 
31, 2023 31, 2022 
Audited Audited 

509.63 358. ll 

63.09 37.25 

22.30 (3.32) 
0.41 0.26 

595.43 392.30 

4.39 10.54 
0.97 0.97 

25 .48 18.46 
30.84 29.97 

564.59 362.33 

564.59 362.33 

138.50 93.50 

5.25 8.40 

(4.95) -
138.80 101.90 

425.79 260.43 

4,850.37 6,620.83 

(425.59) 35.83 

4,424.78 6,656.66 

4,850.57 6,917.09 

43.65 43 .65 

56,66 1.29 5 1,8 10.72 

97.54 59.66 



Statement of Standalone Assets and Liabilties 
t in Mi lns 

As at March As at March 
Sr. No. Particulars 31, 2023 31, 2022 

Audited Audi ted 
ASSETS 

1 Financial Assets 
(a) Cash and cash equivalents 1.41 0.73 
(b) Bank balances other than (a) above 1,264.22 855.52 
(c) Loans 
(d) Investments 56,470.81 51 ,595.78 
(e) Other financial assets 0.50 0.50 

Sub total - Financial Assets 57,736.94 52,452.53 
·2 Non-financial Assets 

(a) Property, Plant and Equipment 2.37 3.34 
(b) Other non fmancial assets 0.06 0.09 
(c) Assets for current tax (net) 1.02 0.02 

Sub total - Non-Financial Assets 3.45 3.45 
Total Assets 57,740.39 52,455.98 

LIABILITIES AND EQUITY 
LIABILITIES 

I Financial Liabilities 
(a) Trade payables ~ 

Total outstanding dues of micro enterprises and small 
enterprises - -
Total outstanding dues of creditors other than micro enterprises 
and small enterprises 1.20 1.05 

(b) Other financial liabilities 15.08 9.31 
Sub total - Financial Liabilities 16.28 10.36 

2 Non-Financial Liabilities 
(a) Provisions 0.02 0.01 
(b) Income tax liabilities (net) 4.30 
(c) Deferred tax liabilities (net) 1,015.75 584.91 
(d) Other non-financial liabilities 340 2 03 

Sub total - Non-Financial Liabi lities 1,019.17 591.25 
EQUITY 

(a) Share capital 43.65 43.65 
(b) Other equity 56,661.29 51,810.72 

(i) Reserves & Surplus 
Sub total - Equity 56,704.94 51,854.37 

Total Liabilities and Eauitv 57,740.39 52,455.98 

Statement of Standalone Cash Flow 
r in Mi lns 

Sr. No. Particulars 
Year Ended 

March 31, 2023 March 31, 2022 
Audited Audited 

A Cash flows from operating activities 
Profit before tax 564,59 362,33 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortisation 0.97 0.97 
Profit on sale of investments (0.79) (0.31) 
Net gain/( loss) on fair value changes (21.51) 3.63 
Provision no longer required (0.01) (0.02) 

Cash Generated from Operations before working capital 
543.25 366.60 

changes 
Adjustments for changes in working capita l 

Increase / (Decrease) in provisions 0.02 (0.03) 
Increase / (Decrease) in trade payables 0.15 (0.35) 
Increase I (Decrease) in other financial liabilities 5.77 4.54 
Increase I (Decrease) in other non financial liabilities 1.37 1.59 
(Increase) / Decrease in other non financial assets 0.03 (0.09) 
(Increase)/ Decrease in other financial assets (408.70) (293.19) 

Cash generated from operations 141.89 79.07 
Income taxes paid (net ofrefonds) (138.85) (86.95) 

Net Cash Flows from Operating activi ties - A 3.04 (7.88) 

B Cash flows from investing activities 

(Purchase)/ Sale of shares 3.50 
(Purchase)/ Sale of mutual fonds (2.36) 4.64 

Net cash Flows from investing activities - B (2.36) 8.14 

C Cash flows from financing activities 

Net cash Flows from financing activities - C - -

Net increase/(decrease) in cash and cash equivalents (A+B+C) 0.68 0.26 

Cash and cash equivalents at the beginning of the year 0.73 0.47 

Cash and cash equivalents at the end of the year l.4I 0.73 

~ 
. ~ 
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Notes: 

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on 
April 28, 2023. 

2 The financial statement has been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 
(the Act), as applicable and guidelines issued by the Securities and Exchange Board oflndia (SEBI). 

3 The Company is in the business of making investments in group companies, focus ing on earning income through dividends, interest and 
gains on investment held. Hence, the Company's business activity falls within a single business segment i.e. investments and therefore, 
segment reporting in terms oflnd ASI08 Operating Segment is not applicable. 

4 The main source of income of the Company is by way of dividend on investments held by it. 

5 The Code on Social Security, 2020 ( 'Code' ) relating to employee benefits during employment and post-employment received Indian 
Parliament approval and Presidential assent in September,2020. The Code has been published in the Gazette of India and subsequently on 
November 13, 2020 draft rules were published and invited for stakeholders' suggestions. However, the date on which the Code will come 
into effect has not notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact in 
the period of the Code becomes effective. 

6 The figures for the quarter ended March 31, 2023 and March 31 , 2022 are the balancing figures between the audited figures in respect of the full 
financial year and unaudited published figures upto the third quarter for the respective years. The figures for the nine months ended December 31 , 
2022 have been subjected to limited review by the statutory auditors. 

7 Previous quarter / year end figures have been regrouped and reclassified wherever necessary to make them comparable with current period. 

Date : April 28, 2023 
Place: Pune 

FOR KAL YANI INVESTMENT COMPANY LIMITED 
.-"""!:'""~ 



PG BHAGWAT LLP 
Chartered Accountants 
LLPIN AAT-9949 

HEAD OFFICE 
Suites 102, 'Orchard' 
Dr. Pai Marg , Baner, Pune - 45 
Tel (0) 020 - 27290771/1772/1773 
Email pgb@pgbhagwatca .com 
Web : www.pgbhagwatca.com 

INDEPENDE T AUDITORS' REPORT 

To 

The Bonni of Directors of l<alyan i lnvestrnc 11l Co111pany Lilllited 

l{eport on the audit or the Standalone Financial Results 

Opinion 

WC' h;:i\·r c1uclil.ed the ;:iccompanying quarterly and ;:i 1111u al stanclalo 11 e fi11a11cial results of I<;:i!y;:ini 

I11vest111e11t Company Limited ("Lhe Compa ny") f'or t il e quarter e11cl ed March 31, 2023 a11 d the year -to 

elate results for the period from Apri l 1, 2022 to March 31, 2023, attached herewith , being submitted by 

the compnny pursuant Lo the r equirement or Regulation 33 of Lh e SEBI (List ing Obligations and 

IJisclosun' f{eq11irernents) Regulation s, 2015, as amended ("Listing Regulations"). 

In our opinion and Lo the best of our information and accord in g Lo the expla1ialion s gi ve n Lo us Lhes0 

stand:-i lon e flnancial results: 

1. are presc·nt eel in accordance with the req uirem ents or Regulation '.1'.1 or Llw Listing Regulations in 

t in s n,g,ircl: ,111d 

11. give a I.rm~ ;111d f'a ir \' iew in conl'or11 1ily wi t Ii Lil e recog11iLi o11 ;111cl 11 w,1s m c' 1l H!11L prn1ciplcs laid clown 

in Lhr npplicab le Indi an Accou ntin g Standards and other acco un t in g prin cipl es ge 1wr:i.l ly acr.epled 

in l11di ,1. or1.he nel prof'i l and other co 1n preilens1ve inco me nnd other f'inn 11 ci,il i11fornwtio11 f'or Lil e 

quart er c11clctl [\1arc h 31, 2023 as we ll as the year Lo -elate results for the period l'i-o1n April I , 2022 Lo 

Marr.h 31. 2023. 

Ba sis for Opinion 

Wr. concluctecl our audit in accordance with th e Standard s on Aud iting ("SAs'') sp ec ifi ed under section 

ll,3(10) of I.he Companies /\cl, 2013 (" Lh e Act"). Our respo nsibilities u11cler Lhosr Slc111clc1rds are further 

dcscri lwd i 11 the Audi tor's Respo11 sibilitics for the Audit of' Lile sla ml alone fi11,111cial results section or 

our report. We arc inclcpcnclcnt or the Co rn pa nv in ,1ccord;i11cc with t he Code1 or l!Lh ics iss ued by tile 

111 st it utc1 of' Ch,1rl.t~rcd Accou11tr111Ls or India togc~Ll1c'r \\'il.h Llw l)l.llical rt)q1 1i 1·c: 1n c11 ts Lhr1t are rcleva11t 

Lo our il t1clit or t.hc! sl.ancl ,1 lo1H' rini111cial n'sulLs undt'r I he pro\·isio11 s or t lw .• \ cl and tile Hules 

Lhercuncl cr, nncl we h,t\t' f'tilrillt! cl ou r otlwr ctl1 icil respu11siililili es i11 ,1ccordance w ith these 

requirc11w11ts a11 cl L11 e Cocle of' Ft.Iii cs. 

Offices at: Mumbai I Kolhapur I Belagavi I Hubballi I Dharwad I Bengaluru 
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PG BHAGWAT LLP 
Chartered Accountants 
LLPIN . AAT-9949 

We believe LhaL the auctit evid ence we have obLained is suffici e11t and appropri;.1te Lo provide a basis 

for our opinion. 

ManagcrncnL's Responsibilities for the Standalone Pinancial nesulLs 

1'11e Comp,rny's Board or Directors are responsible for the preparatio11 of' Lhese surndalone financial 

results that give a true c1 11cl fair view of Lhe neL profiL and oLher co,nprehcnsivc income and other 

ri1wnric1l 1nl'or111c1Lion 111 accorclc1nce with Llw accounting principles generc1 ll y ,1ccepLecl in lnclic1 

111cluclin~ Llw l11clian -\ccounting SLaml,mls (111C! ,\S) spec ifi ed under suet ion 1:n of' Llw AcL read wiLh 

t.hc Co111p,111ies (111dinn AccounLing SLc111clc1 rcl s) Rules, 2015, as a11wnclPcl ,incl in compliance wiLh 
Regulatiu11 '.Ll of' the Li'iLi11g l{egulalions. 

Th1'i rrspo11sibil1t.y also 111cludes mainLc1wnce or adequalc accounLing records 111 accordance wilh the 

provisions or the AcL for safeguarding of' Lhe asseLs of' the Company c1ncl for prevent 111 g and detecting 

f'rnucls ,incl oLher irregularilies; selecLion and applicalion of' appropriaLe accounLing policies; making 

judgments and es tirnales that are reasonable ancl prudent.; and design, implementation and 

111c1inle11,111ce of aclequaLc inLernal finnn cinl conlrols LhaL were opera Ling cffeclivcly for ensuring Lhe 
accuracy c111d co 111plcLe11ess or the accounting records, relevant to the preparaLio11 and presenLation 

of' the slandalone financial rcsulls that give a Lrue and fair v iew and arc free from material 

1111sst.;iLernrnL, whet.her due Lo franc! or error. 

111 prrpc1ri11g Lhc sta11dalo11e flnancial results, Lile Board of' Direclors a1~e rcspo11siblc for assess111g the 

Co111p,111> '<; ,11Jil ity Lo ronl.inue as ,1 go i11 g co11cC'rn, disrlosing, as ;ipplic;ihle , m;ittl'1-s related to f2;0111~ 

<·011cc!rt1 ,rnd usi11g tlw ~oi11g co ncern h,1sis of' ;1cco1111t.i 11g unlc:ss I.lie l3oarcl or Ll1rc)c·t.ors eiL llC'r 111tr'1Hls 

to liquidntc t hr Cornpnny or t.o cease opernLions. or has 110 rcc1lisl.1c ;i!Lcrn;itive !Jul. to clo so. 

Tlw Boa rel of' llircclors are also respo11 sible f'or overseeing l.he Co 111pa11y's ['inanci,il reporting procr~ss. 

/\udiLor's l{cspo nsibi lili cs for the Aud it of the Standalone Pinancial Results 

Our objeclivcs arc Lo ohLain reasonnble assurance nbout whether the sLnn cl,1lo1w f'inancial resu lts as 

a whole ;ire f'rcc from 1rn1terial misslaLemenl, whether clue Lo frnuct or error, and to issue an auclifor's 

reporl LliaL includ es our opinion. Reasonable assurance is a lligll level of' assurance but is nol n 

guarnntcc t.hal ai1 audit concluctecl in accordance with SAs will always cletecL a maLcrial misstatement 
when it ex isl s. Mi ssLnl.cments can arise from fraud or error and arc co nsidered 111a,c1·ial if, individually 

or i11 th e c1ggregc1Le, Llwy could rea so nably be cxpcrtccl Lo i1d'IL1e11 cc l.lw cco110111ic cleci sions of users 

t.akcn on tlw lrnsis of' tlwse slc111ct,1 lone fin,1ncial resultc;. 

i\s p,1rl or :1 11 auclit in ,1ccorcla11cc! wit.Ii SAs. we C\c rci sc! prul'csc;io11nl j1 1d g111C·11t a11cl 111a i11L c1 i11 

professicrnnl skcpl. icisrn Lhroughoul Lhc ,ll1clil. 
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PG BHAGWAT LLP 
Chartered Accountants 
LLPIN AAT-9949 

V\'e c1lso: 

• lrlenLif> ,rnrl assess Lhe risks or rnaLerial missLaLernc11t or the sLa11dalo1w financial results, 
wheLher due Lo fraud or error, design ancl perrorrn c1udiL procedures responsive Lo those risks, and 
obtain audiL evidence LhaL is sufficienL and appropriate to provide a basis for our opinion. The risk 
or not. detecting a material JT1issLate111enL resu !Ling from l'raucl is higher Lh,111 for one resulting 
from error, as fraud may involve co llusion, forgery, intenLional omissions, misrepresentaLions, or 
Lhe override of in Lerna! control. 

• Obtain an undersLand ing of internal conLrol re levanL Lo the audit in order Lo design audiL 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on Lhe effectiveness or Lhe company's internal conLrol. 

• Evr1luaLe Lhe appropriateness or r1ccounling pol icies used and Lhe reasonablrness of' accounting 
estimates ,me! relat.ccl clisclosures maclr by the Board of Directors. 

• Co11clucle 011 L11r appropriaLe1wss or the Board of' ll irectors' us(~ or Llw goi 11g co11cern basis of 
c1ccounling c111d, lrnsecl on Lhe c1udiL evidence obLc1inecl, whether a material uncertc1inly exists 
relc1Led Lo events or conditions LhaL nrny cast. significnnt cioubL on Lhe Company's ability Lo 
conLI11ue as a going concern. lf'we conclude Llrnt 8 rnc1Ler ia l uncertainty exists, we c1re required to 
draw aLLenLion in our auditor's report Lo Lhe relc1Led disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions arc based on the audit 
evidence obtc1inecl up Lo the elate of our auditor's report. However, future events or conditions 
may cause Lhe Company lo cease lo continue as a going concern. 

• Evaluate the overnll presentc1tion, structure and content of Lhe slandalo11e financial results, 
incluciing the clisclosurcs, and whether the standa lone financial rcsu!Ls represent the underlying 
lransacLions and evc11Ls in a manner LhaL achieves fair presenLaLion. 

\Ve cornrnunicaLr wiLh I.hose ch,irgl1 cl with governance rcgarcling, .imonQ, other matters, the 
pla111lccl scope ancl Liming or the aucl iL a1H I signif'ica 11 L auclit f'i 11cl i11gs, inclucli11g a11y signif'ica11l 
deficiencies in in Lerna! control LhaL we iclcnLify during our auclit.. 

We a/so provide Lhose charged with governance wiLh a slaLerne11L Lhal we have cornpliecl wiLh 
relevant eL11ical requirements regarcl ing independence, and t.o cornrnun icale wiLh them all 
relationships and oLher matters LhaL may reasonably be LhoughL to bear on our inclepenclence, 
and where applicable, related safeguards. .. 

.u 1. ,l;,;;i, 

i'I 
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PG BHAGWAT LLP 
Chartered Accountants 
LLPIN . AAT-9949 

Other Matters 
The quarterly standalone financ ial resu lts for the period ended March 31, 2023 are the clerivecl figures 
between the audited figures in respect of the year ended March 31, 2023 ancl the pub lished year-to' 
elate figures up to December 31, 2022, being the elate of the end or the thi rd quarter of the current 
financial year, which were subjected to limited rev iew as req uired under List ing Regu lat ions. 

Our opinion is not modified in respect of the above matter. 

For PG 13 1 IAGWAT LLP 

Chartered Accountants FisJ;L;:tber 101118W/ Wl00682 

Abhijeet Bhagwat 
Partner 
Membership Number: 136835 
UDIN: 2313G835BGXPNS2677 

Punc 
,\pril 28, 2023 
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KALYANI INVESTMENT 

KICL:SEC: 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Fort, Mumbai - 400 001 
Scrip Code : 533302 

Dear Sir, 

CIN-L65993PN2009PLC1 34196 

April 28, 2023 

National Stock Exchange of India Limited 
Exchange Plaza, 
Sandra Kurla Complex, Sandra (E) 
Mumbai - 400 051 
Scrip Symbol : KICL 

Subject Declaration pursuant to Regulation 33(3)(d) of SESI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

I, Shekhar Shivpathaki, Chief Executive Officer and Chief Financial Officer of Kalyani 
Investment Company Limited , hereby declare that the Statutory Auditors of the Company, 
P G Shagwat LLP, Chartered Accountants , (Firm Registration No.101118W / W100682) 
have issued an Audit Report with Unmodified Opinion on Audited Financial Results 
(Standalone) of the Company for the quarter and year ended March 31, 2023. 

This Declaration is given in pursuant to and in compliance with Regulation 33(3)(d) of the SESI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Kindly take this declaration on your record. 

Thanking you, 

Yours faithfully, 
For KAL YANI INVESTMENT COMPANY LIMITED 

SHEKHAR SHIVPATHAKI 
CHIEF EXECUTIVE OFFICER & CHIEF FINANCIAL OFFICER 

KALYANI 
GROUP COMPANY 

KALYANI INVESTMENT COMPANY LIMITED, CORPORATE BUILDING, 2ND FLOOR, MUNDHWA, PUNE 411036. 
PHONE : + 91 020 66215000 FAX: + 912026B21124 Email : investor@kalyani-investment.comWEB:www.kalyani-investment.com 


