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To, 

BSE Limited, 

The Corporate Relationship Department, 
1st Floor, New Trading Wing, 
Rotunda Building, 
P.J.Towers, Dalal Street, 
Mumbai - 400 001 

Dear Sir/Madam, 

November 13th 2019 

National Stock exchange of India Ltd 

Exchange Plaza, 5th Floor, 
Plot No C/ 1, G Block 
Bandra -Kurla Complex, 
Bandra (E) 
Mumbai - 400 051 

Sub: Outcome of the Board Meeting Under Reg. 30 of SEBI (LODR) Regulations, 2015 

Pursuant to the requirements of the Regulation 30 & 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 we wish to inform you that the Board of Directors 

of the Company in their meeting held today i.e. November 13, 2019, has approved the 

Unaudited Standalone and Consolidated Financial Statements of the Company for the Quarter 

and Half year ended September 30, 2019. 

We hereby enclose the following: 

1. A copy of Unaudited Financial Results (Standalone and Consolidated) of the Company

including Limited Review report for the Quarter and Half year ended September 30,

2019.

You are requested to take the above information on your record. 

Thanking you, 

For Refex Industries Limited 

S. Gopalakrishnan

Company Secretary

Refex Industries Limited Factory: 

Regd Office : 11th Floor, Bascon Futura, New No: 10/2 No.1/171, Old Mahabalipuram Road, 

X
• ••••••

Old No: 56L, Venkatanarayana Road, T Nagar, Thiruporur - 603110. •• •• ••• 

Chennai - 600 017. Tamilnadu. P: 044 4340 5950 Kancheepuram District, Tamilnadu. • ••••••

E: info@refex.co.in CIN: L45200TN2002PLC049601 P: 044 2744 5295 I E: info@refex.co.in •••••••
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We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: Vituza Solar Energy
Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the branch auditors

and other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

6. We did not review the interim financial results of 1 subsidiary included in the
consolidated unaudited financial results, whose interim financial results reflect total
assets of Rs.0.44 Lakhs as at September 30t\2019 and total revenues of Rs.0 and
total net profit/(loss) after tax of Rs. (.26) Lakhs and total comprehensive income

/(loss) of Rs. (0.26) Lakhs, for the quarter ended September 30th,2019 and for the

period from April 1, 2019 to September 30th,2019, respectively, and cash flows (net)
of Rs. (0.15) Lakhs for the period from April 1, 2019 to September 30th,2019, as

considered in the consolidated unaudited financial results. These interim financial
results have been reviewed by other auditors whose reports have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to

the amounts and disclosures included in respect of these subsidiary is based solely
on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters. 

Place: Chennai 

Date: 13.11.2019 

UDIN: 19203929AAAABZ2784 
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# 33, (Old No. 17), School View Road, R.K. Nagar, Chennai. 600 028 
E-mail : mayur_kk@hotmail.com
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Less: 

Add: 

Notes: 

I 

Part-II Sc2ment wise Revenue, Results and Canital Enmlovcd Under Regulation 33 (3) (t) ofSEBI (LODR), Regulations 2015 

Consolidated (Rs. In Lakhs) 

Quarter Ended Half Yearly Year Ended 

Particulars Sen 30,2019 June 30,2019 Sen 30,2018 Sen 30,2019 Sen 30,2018 March 31,2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Segment Revenue ( Net Sales/Income) 

Coal & Ash Handling Business !3,923.79 11,428.59 5,748.99 25,352.38 5,748.99 33,520.17 
Solar Power - Generation and Related Activities 514.46 363.40 262.26 877.86 604.47 7,470.81 
Refrigerant Gas- Manufacturing(Refil!ing) and Sales 214.21 971.88 201.93 1,186.10 667.31 1,325.57 
Sale Of Service 1,419.05 1,165.74 -604.55 2,584.78 865.93 3,206.51 
Minerals Trading 582.06 604.82 582.06 

Total 16,071.51 13,929.61 6,190.69 30,001.12 8,491.52 46,105.11 

2 Sc2mcnt Results 
(Profit /Loss before Interest and Tax) 

Coal & Ash Handling Business 956.34 766.40 581.76 1,722.74 581.76 1,710.76 
Solar Power - Generation and Related Activities 27.17 -131.23 -51.38 -104.06 -0.74 12.06 
Refrigerant Gas- Manufacturing(Refil!ing) and Sales -76.25 3.51 21.21 -72.74 -161.78 31.60 

Sale Of Service 559.90 350.57 -226.63 910.47 -68.58 1,070.92 

Minerals Trading - 11.20 13.57 30.32 

Corporate -224.20 -12.33 -236.53 146.73 
Total 1,242.96 976.92 336,16 2,219.88 364.23 3,002.40 

Finance Cost 3.38 11.96 3.38 16.70 24.84 
Other Income 170.71 100.28 53.87 270.99 99.49 185.38 

-

Profit /Loss before Tax 1,410.28 1,077.20 378.07 2,487.48 447,02 3,162.94 

Segment Assets 

Coal & Ash Handling Business 5,319.53 1,535.51 1,535.51 11,222.18 
Solar Power - Generation and Related Activities 102.94 241.33 94.21 102.94 94.21 928.37 
Minerals Trading 119.62 119.63 
Refrigerant Gas- Manufacturing(Refilling) and Sales 3,639.33 1,026.75 8,762.75 3,639.33 8,762.75 2,106.68 
Sale Of Service - 338.29 - -

Unallocated 7,896.00 
Corporate 6,617.76 - 1,087.91 6,617.76 1,087.90 1,593.68 

Total- Sc •ment Assets 10,360.03 14,821.91 11,600.00 10,360.03 11,600.00 15,850.92 
-

Segment Liabilities 

Coal & Ash Handling Business 1,615.66 7,395.12 2,972.87 1,615.66 2,972.87 11,150.03 

So!ar Power - Generation and Related Activities 173.52 591.59 166.29 173.52 166.29 153.98 
Minerals Trading - 113.69 113.69 -

Refrigerant Gas- Manufacturing(Refilling) and Sales 161.57 102.12 181.01 161.57 181.01 241.15 

Sale OfService 280.63 -0.28 1,970.46 280.63 1,970.46 3,533.07 
Unallocated 6,733.35 
Corporate 8,128.65 6,195.68 8,128.65 6,195.68 772.69 

Total-ScP"mcnt Liabilities 10,360.03 14,821.91 11,600.00 10,360.03 11,600.00 15,850.92 

The above Unaudited financial results of the Company for the Quarter and Half Year ended 30th September 2019 
the audit committee and approved by the Board at their meeting held on 13th November 2019. 

have been reviewed by 

The Statutory Auditors of the Company have carried out the Limited Review of the above results. 

2 The financial results of the company have been prepared in accordance with the Indian Accounting Standards (INDAS) as prescribed 
under sec 133 of the Companies Act 2013 

3 

4 

5 

 The Consolidated financial results of the company for the Quarter and half year ended September 30,2019 
have with the applicable accounting standards and based on the audited accounts of the subsidiary 

The Company's business activities falls into the following segments: 

Coal & Ash Handling Business 

Solar Power - Generation and Related Activities 

Refrigerant Gases- Manufacturing (Refilling) and Sales 

Sale of Services 

Figures have been re-grouped/re-classified to make them comparable to the figures wherever necessary. 

Place: Chennai 

Date: I 3.11.2019 

been prepared in accordance 










