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Insurer stocks may not give
cover to investors for now
Considerbuyingthesestockswithalong-termview,givenrecentsell-off:Experts

SARBAJEET K SEN

Thedoublingoftheinvestmentlimit
forSeniorCitizensSavingsScheme
(SCSS)to~30lakhandPostOffice
MonthlyIncomeScheme(POMIS)to
~9lakhperinvestorintheBudgetmay
seemabonanzaforrisk-averse
investors.Whiletheformerisreserved
exclusivelyforseniorcitizensandpays
interestquarterly,thelatterisopento
anyoneseekingmonthlyincome
payoutandattractsmanysenior
citizens.

Inaddition,seniorcitizenscanalso
investupto~15lakhinPradhanMantri
VayaVandanaYojana(PMVVY).
Altogether,amaleseniorcitizencan
invest~54lakh.Thelimitrisesfurther
to~56lakhforawomanifsheinvestsin
thenewlylaunchedMahilaSamman
SavingsCertificate(MSCC).Thus,a
seniorcitizencouplecaninvestaround
~1.1croreandearnover~8lakhperyear
pre-taxatcurrentinterestrateson
theseinstruments.

Whileinvestmentlimitsinthese
productshavegoneup,expertssay
seniorcitizensneedtotakeameasured
exposuretothem.

“Allocatesomepartofyour
retirementcorpustotheseschemes,
butyoualsoneedexposure
toassetsthatcangenerate
inflation-adjustedreturns,”
saysPankajMathpal,
managingdirector,Optima
MoneyManagers.

Allocatetoequities
Withlifeexpectancyrising,
seniorcitizensneedto
assesswhethertheir
portfoliosareequippedto
handlethedestructioninpurchasing
powercausedbyinflation.“Some
exposuretoequity-oriented
investmentswillhelpthecorpusgrow
andprovideprotectionagainst
inflation,”saysSureshSadagopan,
managingdirectorandprincipal
officer,Ladder7WealthPlanners.

Accordingtohim,allocationto
equity-orientedassetsshoulddepend
onportfoliosize,risktolerance,age
andtaxbracket.“Theequityallocation

shouldbeminimum10percentand
cangoashighas40percent,”says
Sadagopan.

Gowithhybridandindexfunds
Seniorcitizensmaytakeexposureto
equitiesviaaggressivehybridfunds,
balancedadvantagefunds,and,to
someextent,large-capindexfunds.

Mathpalsaystheriskaversecanopt
forconservativehybridfunds.He
suggestsgeneratingcashflowsfrom
thesefundsviaSystematicWithdrawal
Plans(SWPs).

Hybridfundstendtobeless
volatile.Theyalsocarryoutportfolio
rebalancingontheinvestor’sbehalf.

Considerbondfunds
Seniorsshouldalsoconsider

investingincorporatebond
fundsandshort-duration
funds.Investinthesefunds
threeyearsbeforeretirementso
thatthemoneywithdrawnvia
SWPistreatedaslong-term
capitalgain.

“Debtfundscanalsobe
usedtogeneratesteadyincome
duringretirement.Senior
citizenswhoarenot
comfortablewithequitiesmay

investthatallocationalsoindebtMFs.
Atpresent,eventhehighestcredit
ratedorG-Secportfoliosareoffering
attractiveyields,”saysAmolJoshi,
founder,PlanRupeeInvestment
Managers.

Sadagopansuggeststhatsenior
citizensalsoconsidertargetmaturity
funds.

Useannuities
Theonlyproductthatcanguardyou

againstlongevityriskisimmediate
annuities.Buttheirreturnswon’tbe
inflation-adjusted.Thereturnscan
alsobelow.So,buyannuitywithout
thereturnofpurchasepriceoptionasit
providesbetterreturns.Also,stagger
yourpurchases.Returnsgetmore
attractivewithage.

Assesstaxincidence
Incomefromannuitiesandfrommost
fixedincomeschemesistaxableatslab
rate.“Mosttraditionalfixedincome
assetswilltypicallyhaveadverse
taxation,”saysJoshi.

Sadagopansuggeststhatinvestors
inhighertaxbracketstakeexposureto
debtmutualfundstoreducetheirtax
liability.

Seniorcitizensshouldmakesure
theydon’tgeneratereturnsabovetheir
monthlyneeds,asthatwillonlyleadto
taxation.Surplusesshouldinsteadbe
investedinequity-oriented
instrumentsforgrowth.

Don’tbegreedy
SCSS,PMVVYandPOMISareall
offeringattractiveratesofreturn.
PublicProvidentFund(PPF),onceit
hascompleted15years,canalsobe
extendedandusedtogeneratetax-free
returns.

Whilemanybondsareoffering
higherreturnsthanthesegovernment
schemes,seniorcitizensshouldbe
waryofthecreditriskinthem.

Afterretirement,avoidinvestingin
lifeinsurancepoliciesthatpromise
tax-freereturnsoveradecadeortwo.
Thesewillrequireyoutopayaregular
premium,whichmayhurtyourcash
flows.Returnsfrommosttraditional
policiesdon’texceed4-5percent.

Retiredcouples canearn~8 lakh
fromselect govt schemes

YOUR
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Equities,debtMFsandannuitiesshouldalsobepartofportfolio

HARSHITA SINGH
NewDelhi, 16February

Insurance-related stocks
have weakened since the
Budget proposed to tax

income from traditional pol-
icies with an annual premium
of over ~5 lakh. Shares ofHDFC
Life, SBI Life, ICICI Prudential
(ICICI Pru), Max Financial
(owner of Max Life), Life
Insurance Corporation (LIC),
General InsuranceCorporation,
andNew India Assurance have
lost3-19percent sinceFebruary
1. The NSE Nifty is up around
0.6 per cent in the same time.

Analysts expect the under-
performance to continue for
some time, as the govern-
ment’s push for the new tax
regime could hurt demand for
insurance products. The
regimedoesn’t have tax-saving
deductions. The pain in these
counters will not last long and
long-term investors should
consider accumulating stocks
given recent sell-off, they
believe.

“As the new tax regime
starts to take shape, the old
regimewill fadeout inone-two
years. This means the incen-
tive to buy life insurance plus
investment products reduces,
which is a keynegative, for the
sector as life insurance has
always been sold with a pur-
pose of tax benefit. The tax
norm on high-value policies
canhit life insurers' embedded
value (EV)by 5-15per cent. But,
our long-term view is positive
on the sunrise sector as pen-
etrationwill continue to grow,”
said Aditya Shah, founder and
chief investments officer, JST
Investments.

From a valuation stand-
point, analysts say the Budget
proposal has accelerated the
de-rating in insurance-related
stocks, which was already

ongoing for the last one-two
years. HDFC Life, SBI Life and
ICICI Prudential, for instance,
are trading at FY24P/EV (price
to enterprise value) multiples
of 2.3x, 1.9x and 1.4x, respec-
tively, down from the FY22
multiples of 3.5x, 2.9x and 1.9x.

Shah expected the val-
uation to bottom out soon,
while analysts at JM Financial
said they would be buyers in
the current correction.

Near-termpain
Thenew tax regime is expected

to impact top-selling policies
in participating (par) and non-
par savings categories themost
(non-ULIPs or unit-linked
insuranceplans), analysts said.

The two segments drive 30-
60 per cent of the annualised
premium equivalent (APE), a
common sales measure, and
30-65 per cent of the value of
the new business (VNB) of
companies under Jefferies’
coverage. “A 20 per cent cut in
premiums for par and non-par
products in FY24 will see Max
Life and HDFC Life take an

adverse decline of 13 per cent
each in APE and 15 per cent
and 14 per cent, respectively,
in VNB. The fall in APE/VNB
will be lower for SBI Life and
ICICI Prudential at 7/8 per cent
and 6/10 per cent, respec-
tively,” said Jefferies analysts
Prakhar Sharma and Vinayak
Agarwal.

Analysts at PhillipCapital,
however, believe that insurers
have enough levers tomitigate
the impact as they can issue
multiple products across
familymembers, reduce ticket
size and target mass affluent
customers.

Experts see volumes to
likelybe strong for thenext two
months as companies push
high-ticket non-par policies
(with premium above Rs 5
lakh) in the sunset period
aheadof thedeadline ofMarch
31. The street’s focus will be to
understand the loss of business
in the next fiscal and invest-
ments needed to boost lower
ticket business over the
medium-term, which may
exert pressure on margins, as
per Kotak Institutional
Equities.

EmkayGlobal expected the
high-value policy tax norm to
affect the 10per cent premium
base of HDFC Life and Max
Life, and the 5 per cent base of
SBI Life and ICICI Pru.

“On a net basis, 15 per cent
of the overall premium for
these players could be under
severe growth risk, leading to
a 3-4 per cent hit to growth
expectations. We downgrade
HDFCLife to hold, anduphold
our buy rating onSBI Life,Max
Financial and ICICI Pru, on
undemanding valuations,
implying relatively-lower value
to the future,” it said. CLSAhas
also reduced the target priceby
25-35per cent, downgradingall
four stocks.

REGULAR CASH FLOW INSTRUMENTS SENIORS CAN USE
Scheme Rateofreturn(%) Taxability

SeniorCitizensSavingsScheme 8.0 80Cbenefit, interest taxable

MahilaSammanSavingsCertificate 7.5 Notaxbenefit, interest taxable

PrimeMinisterVayaVandanaYojana 7.4 Notaxbenefit, interest taxable

PostOfficeMonthly IncomeScheme 7.1 Notaxbenefit, interest taxable

PublicProvidentFund 7.1 80Cbenefit, interest tax-free
Source: IndiaPost

UNDER PRESSURE
(AsonFebruary 16)

Insurance Companies CMP (~) %change*

nGeneralInsuranceCorpofIndia 155.1 -15.7

nMaxFinancial Services 738.7 -11.6

nHDFC Life Insurance 514.6 -11.1

nNewIndiaAssurance 107.6 -9.5

nLife InsuranceCorpof India 602.7 -7.8

n ICICI Prudential Life Ins. 428.7 -5.2

nSBI Life Insurance 1,174.3 -3.7

n ICICI LombardGeneral Ins. 1,118.1 -1.0

Nifty50 1188,,003366ppttss 2
CMP: Current market price; *change over January 31 Sources: Bloomberg, Exchange

E-AUCTION – STATUTORY 15 DAYS SALE NOTICE
Sale by E-Auction under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and The
Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to public in general and in particular to borrower, co borrower and guarantor that below mentioned property will be
sold on “AS IS WHERE IS BASIS AND AS IS WHAT IS BASIS” for the recovery of amount as mentioned below till the recovery of loan
dues as mentioned in appended table. The said property is mortgaged to M/s ECL Finance Limitedfor the loan availed by Borrower(s), Co
borrower(s) and Guarantor (s). The secured creditor is having physical possession of the below mentioned Secured Asset.

Regd Office: 5th Floor, Tower 3, Wing B, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (W), Mumbai-400070
and Branch office at ECL Finance Limited, Second floor, 3B Rajendra park, Pusa Road, New Delhi-110005

Name of Borrower(s)/Co
Borrower(s)/ Guarantor(s) Amount of Recovery

JITENDER KUMAR
KHARBANDA
(BORROWER )

GAURAV KHARBANDA
(CO BORROWER)

SEEMA KHARBANDA
(CO BORROWER)

Under LAN No. LDELLAP0000051271amounting to
Rs.2,41,14,577.44/- (Rupees Two Crore Forty One
Lakhs Fourteen Thousand Five Hundred Seventy

Seven and Forty Four Paisa Only) and Under LAN
No.LDELLAP0000083858amounting

Rs.22,75,727.33/- (Rupees Twenty Two Lakhs
Seventy Five Thousand Seven HundredSeventy

Seven and Thirty Three Paisa Only) Total Amounting
to Rs.2,63,90,304.77/- (Rupees Two Crore Sixty

Three Lakhs Ninety Thousand Three Hundred Four
and Seventy SevenPaisa Only) as on 16/02/2023 +

further Interest thereon + Legal Expenses.

Rs.2,00,00,000/-
(Rupees Two Crore

Only)
Earnest Money

Deposit
Rs.20,00,000/-

(Rupees Twenty
One Lakhs and

Fifty
ThousandOnly)

10-03-2023
Between 11.am

to 12 Noon
(With 5

MinutesUnlimit
ed Auto

Extensions)

Reserve Price and
EMD

Date & Time of
the Auction

Date & Time of
the Inspection

24-02-2023
between

11.00 am to
3.00 pm

Description of the secured Asset : All that part and parcel of the bearing No. J-48, Third Floor, With Roof Right, Kirti Nagar, New Delhi-110015
Total Area 263.33 Sq. Yards. Boundaries: East: Property on Plot bearing no. J-49, West: Property on Plot bearing no. J-47, North: Road 30’ Wide
South: Service Road 15’ Wide.

Physical
Possession Date

28-10-2022

Mobile No9768746624/ 9899430497 Sd/- Authorized Officer
Date: 17-02-2023 ECL Finance Ltd

Note:- 1) The auction sale will be conducted online through the website https://sarfaesi.auctiontiger.net and Only those bidders holding valid
Email, ID PROOF & PHOTO PROOF, PAN CARD and have duly remitted payment of EMD through DEMAND DRAFT/ NEFT/RTGS shall be eligi-
ble to participate in this “online e-Auction”.
2) The intending bidders have to submit their EMD by way of remittance by DEMAND DRAFT / RTGS/NEFT to:
Beneficiary Name: ECL FINANCE LTD.,
3) Bank: STATE BANK OF INDIA, Account No.61300847940, SARFAESI- Auction, ECL FINANCE LTD., IFSC code: SBIN0001593.
4) Last date for submission of online application BID form along with EMD is 09-03-2023.
5) For detailed terms and condition of the sale, please visit the website https://sarfaesi.auctiontiger.net or Please contact Mr. Maulik Shrimali
Ph. +91- 6351896643/9173528727, Help Line e-mail ID: Support@auctiontiger.net.
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efMe[er&, efo. 16 (Jeelee&nj) : keâesunehetj efkeceeveleUeveblej Deelee 
efMe[er& efkeceeveleUeuee veeF&š ueBef[bieÛee hejkeevee Øeehle Peeuee Deens. 
Ùeeyeöue GhecegKÙeceb$eer oskeWõ heâ[Cekeerme Ùeebveer hebleØeOeeve vejWõ ceesoer 
DeeefCe veeiejer GñeCe ceb$eer pÙeeseflejeefolÙe efMebos ÙeebÛes DeeYeej ceeveues 
Deensle. GhecegKÙeceb$eer oskeWõ heâ[Cekeerme Ùeebveer efMe[er& efkeceeveleUekej veeF&š 
ueBef[bieÛeer hejkeeveieer efceUekeer, Ùeemee"er meelelÙeeves hee"hegjekee kesâuee neslee. 
Ùeeuee ÙeMe efceUeues Demetve efMe[er&ceOÙesner veeF&š ueBef[bieuee hejkeeveieer 

efceUeueer Deens. ojcÙeeve Deelee efMe[er&leerue efkeceeveleUekej je$eerner 
efkeceeveeÛes ueBef[bie DeeefCe šskeâDee@heâ nesCeej Demetve efMe[er&ceOÙes oMe&veeuee 
peeCeeNÙee meeF&Yeòeâebmee"er ner DeeveboeÛeer yeeleceer "jueer Deens. 
[erpeermeerSkeâ[tve ieg®keejer mekeâeUerÛe ÙeeyeeyeleÛee hejkeevee Øeehle Peeuee 
Deens. efMe[er&mee"er iesuÙee oesve ceefnvÙeebleerue ner eflemejer DeeveboeÛeer yeeleceer 
Deens. veeiehetj les efMe[er& ne mece=æer ceneceeie& hebleØeOeeve vejWõ ceesoer ÙeebÛÙee 
nmles Keguee Peeuee neslee. 

meeF&Yeòeâebmee"er KetMeKeyej!; efMe[er& efkeceeveleUeuee veeF&š ueBef[bieÛee hejkeevee

AUCTION  SALE OF IMMOVABLE PROPERTY
Sealed   offers/ Tenders  are   invited from  the  public/ intending bidders for purchasing  the  following properties  on “AS IS WHERE IS ”, “AS 
IS WHAT IS  BASIS” and  “WHAT EVER THERE IS   basis "  without Recourse  which is now in the physical possessionof the   Authorised  
Officer of the BOMBAY MERCANTILE CO-OP.BANK LTD,  as  per  section 13 (4) of the  Securitization  and  Reconstruction  of Financial 
Assets and Enforcement  of  Security  Interest  Act. 2002

1. The Purchaser  shall bear all  expenses related to  stamp duty, Registration  Charges, Transfer   Charges,  Miscellaneous   Expenses all Statutory 
dues  payable Taxes  and   rates of outgoings both   existing   and   future   relating   to the  property. The    Sale   Certificate  will be   issued in 
the name of  the   successful bidder only 
2. The   Authorised officer   Reserves  the  right to  reject any  or  all tenders  and / or postpone  the  date of  opening of tender or  sale confir-
mation without  giving any  reason  thereof.
3. Mortgagor/ borrower may bring prospective  bidder / offerers  and may also  remain  present while  opening the offers on 17.03.2023- at  
4.p.m..
4. The    bidders  / offerers  may   take inspection  of  the  property  and  also   inspect  the   Title  deed if they so  desire.
5. The  Successful  bidder / offerers should  deposit 10% of the bid amount immediately,  15%  of   bid  amount  by next day  and  balance 75% 
within in 15 days from the  date   of opening  the  tenders.
6. The successful bidder shall ensure by his own sources to get the information in respect of any dues / encumbrance pertaining to the said Im-
movable properties and the successful bidder shall be responsible for any charge, lien, encumbrance, property tax, government dues in respect 
of the property under the sale.
7. Encumbrance if  any: with further outgoings  of society  statutory   dues if  any will be  borne and  paid by successful purchaser. 
8. If the successful  bidders  fail  to pay the  balance  75%  of the bid amount within 15 days  from  date of opening the  offers, the  deposited 
amount  shall be  forfeited ,
9. Tenders quoted  below the  “Reserve Price “ will not be considered.
10. In case  of  further queries of the sale, you may contact  Authorised officers Mr. Javid Patel  on mobile no 9821334753

STATUTORY  NOTICE  UNDER RULE 8 (6)  OF THE  SARFAESI ACT : This   is also a notice to  the Borrowers / Guarantors. / Mortgagor  
of the  above   loan  under   Rule   8  (6)  of the   SARFAESI  Act 2002 in respect of time available,  to  redeem  the   secured asset  Public in 
general  and the borrowers in particular  take notice that  in  case the  auction scheduled here in  fails for any  reason what so ever then secured  
creditiors may enforce security interest  by way of sale through  private treaty Notice is also hereby given to you to pay the   sum  as mentioned 
above before  the     date  fixed  for Auction sale   failing which the   property will be  sold and balance   dues  if any will be recovered with interest  
and  cost   from you 

Description of 
immovable  Assets  
Properties

Flat No 202 A 
Wing 2nd Floor 
Building No 2. 
Lotus Park S. R. 
No 367 Plot No. 
5,6,7,8,9&10 Ku-
dus Taluka wada 
District Palghar 
421302.
   

RESERVE 
PRICE

Rs.13,00,000/-

EARNEST 
MONEY

Rs 1,30,000/-

INSPECTION 
OF  PROPERTY

23.02.2023                
from  11 a.m. to 
4 p.m.

Date time and 
place of  
submission  of 
Tenders/ offers
Sealed  
Tenders / 
offers shall be 
submitted to 
the  Autho-
rised officer  
on or  before 
17.03.2023 
at  BOMBAY 
MERCAN-
TILE CO-OP.
BANK LTD , 
78, Moham-
medali Road 
Mumbai 4003

DATE & TIME 
OF OPENING 
TENDER

18.03.2023    at 
4.p.m.

Name  & 
Address of 
the   secured  
Creditors
BOMBAY 
MERCANTILE 
CO-OP.BANK 
LTD,  Head  
Office  78, 
Mohd.ali Road  
Mumbai  
400 003

Name of the 
Borrower / 
Mortgagor

Mr. 
Mohammed 
Yunus 
Mohammed 
Ibrahim 
Ansari  & 
Mrs. Farzana 
Mohammed 
Yunus Ansari

Outstanding 
Loan  Amount

As on  
21.01.2023                                         
Rs 17,51,552.00  
with further  
Interest from  
21.01.2023  till 
Payment 
Encumbrance 
Nil

Date: : 17.02.2023
Place: Mumbai                      

Sd/-
JAVID  PATEL

AUTHORISED OFFICER
BOMBAY MERCANTILE CO-OP.BANK LTD
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of the property under the sale.
7. Encumbrance if  any: with further outgoings  of society  statutory   dues if  any will be  borne and  paid by successful purchaser. 
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